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[Space Above This Line For Becording Data)

447577 MORTGAGE

THIS MORTSAGE ("Security Instrumert®) is given on  JANGARY 8, 1997 -
The mortgagor is 7THIDELL WILLIAMS AND CHARLINE WILLXAMS, A MARRIED COUPLE.\\ 3
{"Borrower™). This Security ‘ustrumem is given to WEYERHARUSER MORTGAGE ‘“'OHPANY A b o
CALIFORNIA CORPORAT TS R
which is erganized and existing under the laws of THE STATE OF CALIFORNIA . s
and whose addressis 6320 CANUGA AVE., #720, WOODLAND HILLIS, B 3
CALIFORNIA 91367 ("Lender™). R
Horrower owes Lender the principal suza o SEVENTY-NINR THOUSAND TWO HUNDRED AND No/100 P
Doilars (U.S. § 79,200.00 ). Teisdedtis ..o

evidenced by Borrower’s note dated the sams dits as this Security Fnstrumant (*Note®), which provides for :
monthly payments, with the full debt, if not paid eszlier, due and payable onFEBRUARY- 1, 2027 . = »

This Security Instrument secures to Lender: (2) the repayment of the debt evideanced by the Nets, with
interest, and all renewels, extensions and modifieatisis 4Ptha Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the @scority of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements undir ta'3 Security Instrument and the Note, For this
purpase, Borrower does bz eby mortgage, grant and convey to um",rthnfulbwingdescrﬂndpmputym -
in COOK County, Illinpis: 7

LEGAL: DESCRIPTION ATTACHED HERETQ AND MADE » _PART HEREOF . I ; 3
: L

< = ;: %
Pio# 20 0% =303 -440 -«

20~ 08 303- 0y~ B

which has the addressof 5142 SCUTH LOOMIS BOULEVARD, CRICAGS
[Streat] [City)
Llinois 50609 ("Property Addresa®); IR
{Zip Code) T

v » N
TS

TOGETHER WITH all the improvements now or hercafter erected on the property, , and a1 easainant,
appurtenances, and fixtures now or hereafter a part of the property. All roplacements and 2dditiony shallalse =7
hecomredbythm Security Instrument, All of the foregoing is referred to in this Securit; Innmmtuﬂn N
“Property.* oY \
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Schedule A - Page 2 - Legal Description

S

LOTS 34 AND 35, IN BLOCK i, IN P. S. BARBER'S SUZDIVISION OF THE EAST 1/2 OF R

THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. S
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_ Leader under paragrephs 1 and 2 shall be applied: first, ‘o any prepayment charges dus under the Nots;
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BORROWER CGVENANTS that Borrower is luwfully seised of the estate hareby coaveyed snd has -
the right to mortgage, grant and ~zavey the Property and that the Property is unsncumbered, excey? for

encumbrances of record. Borrower warrants and will defend generally the title ts the Property aguingt alt
claims sxd demands, subject to any encumbranses of recoid. ) - .

TRES SECURITY INSTRUMENT combines uniform coverants for national use and non-siform
tovenants with limited variations by jurisdiction to constitute = uniform security instrument covorings ragl
property. S L e

- -

UNIFORM COVENANTS. Borrower and Lender covenant and sgreeas follows: =~ |~ .. . .77
when dus the principal of und interest on the dabt evidensad by the Note and any propayment and lats © =
charges due unces the Note. 3 L

2. Fundn for Tazes and Insurance. Subject t= apglicable law or t & written walver by Londer,
Bomwerahalkpr,ytohndum&adaymn&hmymﬁmdmmthﬂﬂ,ﬂﬂm_ﬁﬂ :
in full, a sum ("Fards®) for: (a) yearly taxes an? arsessments which may sttain priceity ever this Sccurity
Instrument as & lien s, the Property; (b) yearly leasshold payments or grourd rents n the Preperty, ¥any;
(c; yearly hazard or prizerty insurance premivms; (d) yearly flood insursnce premiuing, If sxy; (s) yearly
mortgage insurance prexiuius, if any; and (f) any sums payable by Borrower to Lender, in accsrdancs with
t:= provisions of paragraph %, ia lien of the pay7oent of wortgage insurance preminme. Theae ees ave calied
"Escrow Items " Lender raay, at sny time, ¢collect and hold Funda in an amount not to exceed ths resxicies
amount a lender for a federally relzod mortgage loan may require for Rorrovwer’s escrow acovnt umder the
federal Real Estate Settlement Procedurcs Act of 1374 as amended from time to time, 13 .8.C. Section 3851
et seq. ("RESFA”), unless another law that applies to the Funds scts a lesser amount. 1f so, Lender may, at
any time, collect and hold Funds in an aineunt, nat te exceed the lesser amount. Lender may estimate the
amount of Funds due an the basis of current dn.r. and ressenable estimates of expenditures of futare Zscrow :
Items or otherwise in accordance with applicablis law. . A -

The Funds shall be held in ar institutim whose deposits are insurcd by a federdl agency, '
Instrumentality, or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow l'ars. Lender may rot chargs Borrower for bolding
and applying the Funds, annually analyzing the escrow aecoun?, or verifying the Eccrow Itucos, unless Lender
pays Borrower interest on the Fuuds and applicable law perrcits Yeader to make sush a charge. Hewever,
Lender may require Borrawer to pay a one-time charge for an indepscdent resl esiate tax reporting servics <
used by Lender in connection with this !san, unless applicable Iaw providas otherwisc. Unless an agreemant .
is made or applicable law requires interest to be paid, Lender skall i< e required to pay Borrower any .-
interest or earnings on the Funds, Borrower and Lender may axee ia wriar, however, that intersist ghsll
be paid on the Funds. Lender shall give to Borrower, without charge, an w1.noal secounting of ths Funds,
showing credits and debits to the Funds aud the purpose for which each debit & the Funds was made. The
Funds are pledged 23 additional security for all sums sacured by this Security Inefrun wnt. .

If the Funds keld by Lender exceed ths amounts permitted to be held by appiscs®as 1aw, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of agg’rshie law: If the
amour.! of the Funda held by Lender at any tirns is not sofficient to pay the Escrow Items ~b> dus, Lorder
may s0 notify Borrower in writing, and, in such case Borrower shall pay io Lende» the amou:* necessery to
make up the deficiency. Borrower shall maks up the defitiency in no move than twelve rzonthly payments,
at Lendar’s sole discretion. : LT

Upon payment in full of all sums secured by this Security Instrument, Lender aBll promptiy refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender 221l acquire or sell the Properiy,
Lender, prior to the acquisition or sale of the Property, shzli apply any Funds beld by Lender at the time
acquisition or sale as a credit againat t=o sums secured by this Securily Instrument. - '

3. Application of Payments. Unless applicabls law provides otharwize, all payments recetved by
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tecond, {0 amounts payable under paragraph 2; third, to interest due; fourth, to prineipal due: and Iast,
to any iate charges due under the Note, _ Lo
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sttributable to the Property which may attain priority over this Security Instrument, and lessshald paymants
or ground rents, if any. Borrower shall pay these obligations in the manner provided in parsgraph 2, ¢ i not
paid in that manzer, Borrower shall pay them on time directly to the persen swed paymant. 2errowor sball
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borre'wer makes thase
payments directly, Borrower shall promptiy fornish to Lendsr receipts evidancing the ) '

Borrower shall promptly discharge any lien which has priority over this Security Instrurnent taless _i;

Barrywer: () agrees in writing to the payment of the ohligation secured by the 5em in & meuner scceitable

to Lender; (b) contests in good faith the lien by, or defends sgainet sforcement of the Nen in, Jegel- ’ _;-'.:;f=g§
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proceedings which in the Lender’s opinion operate to prevent the enforcement of the lise; or &) pecores from: »3

the halder of the lien an sgreement satisfactory to Lander subordinating tha Feo to thic Security Instroment, . =~ &
If Lender determinez that sny part of the Property is subject to & tien which may atthin prisrity over this ‘]
Smwmﬂgmmmmcmﬁﬂmm&&m&ﬂ%hh R

or take one or r2are of the actions set forth above within 10 days of the giving of netice.

ers=ted an the Projerty insured sgainst loss by fire, baxards included within tis trem "extended coverage®
and any other baxusdr, inchuding flacds or flooding, for which Lender requires insursse, This insurarcs shall
'l:emaintainedin the xmacnis £ad for the periods that Lendur requires. The insurance carrisr providing

If Borrower fails to maintain :prerage doscribed abave, Lender may, st Lender’s option, ebtsin coversge to
protect Lender’s rights in the Prrperty in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard
mortgage clause. Lender shall have th nght to hold the pelicies and reaewals. If Lender requires, Borvover
shall promptly give to Lender all recip’s of paid premiams and renewal notices. In t3e event of loss,

Borrower shall give prompt noticz to the i2i7ance carriex and Lender. Lender rxay make groof of loae ifnot i

made promptly by Borrower.

Usless Lender and Borrower otherwiss a7e in writing, insurance prosesds ihall be applisd to . -

restoration or repair of the Property damaged, if the restoration or repair is economically feasible and .
Lender’s security is not lesseneq. If the restcration or te72ir is not econpmically feasible or Lender’s security

would k= Rssened, the insurance proceeds shall be applicd &- the sums secured by this Security Instrument, "'t‘,-:'?j

wiether or not then dus, with any excess paid to Borrower, i Torrower abandons the Property, or doss not
axiwer within 30 days a notice from Lender that the insursors carrier hay offered to settle a ¢lzim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restars the Property
or to pay surms secured by this Security Instrument, whether ar not than due. The 30-day pesiod wii begin
when the notice is given. ) :
Unless Lender and Borrower otherwise agres in writing, any spplicat’on af proceeds to principal shall |

not extend or postpone the due date of the monthly payments referred to in pasxgrapks 1 and 2 or-change
the amouns of the payments. If under paragraph 21 the Property is acquired by Lendar, Barrower's tight to

any insurance policies aad proceeds resulting from damage to the Property prior to the srquieiticis shal pass H

toLendarm&eemtcfmesmmmbymwvwwmv;bhm

G. Occupancy, Preservation, Maintenanco and Protection of the Freperty: Zwrwcar’s Leam
Application; Leaseholds. Borrower shall ocrupy, establish, and use the Froperty as Boviv eir's principal
residence within sixty days after the execution of this Security Instrumant and shail continue to cocupy the -

Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender - -

otherwise agrees in writing, which conewnt shall not be unressonably withheld, or tmless sxtenuating
circurstances exist which are beyond Borrower’s control. Borroser shall not destroy, damage or itmpair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeiture action or proeeeding, whether civil or criminal, is begur that in Lendar’s pood faith judgment
could result in forfeiture of the Property or otherwise materially impair the Gen crestad by this Security
Instrument or Lender’s security interest. Borrower may cure such £ default and reingtate, as provided in
paragraph 18, by causing the action or pre¢rading to be dismissed with a rulisg that, in Lender’s good faith
datermination, precludes forfeiture of the Bosrower’s interest in the Property or otlier materis}

the
- insurance shallbe chosen by Porrower subject to Lender’s approvel whish ghall not be unreasonably withheld, -

a

LAY L

o

. 3

-~

-

of the lien created by this Security Instrument or Lender’s security interest. Borrower shall alsc be in dafoult :

if Borrower, during she loan application process, gave materially false or insccuratr: informatias or statemants
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to Lender (or failed to provide Lender with any material informatior) in connection with the boan avidencsd =~ -
by the Nute, including, but not limited to, representstions concerning Borrower’s occupaney of the Property -
25 & principal residence. If this Security Instrumen: is on a learchold, Borrower shall comply with all the
provisians of the lease. If Borrower acquires fee title to the Property, the leasebold and the fee title ahall not
merge unless Lender agrees to the merger in writing. - _

7. Protection of Lender’s Rights i the Property. If Borrower fils to perform the covenants gnd =~ -
sgreements contained in this Security Instrument, or there is a lagal procesding that may significartly affact L
Iandet’uightuinthel’mperty{suchnaprocaedinginbanhnptcy,pmhh,fu'm&nwm COEEL
ortoenforcehmormgxﬂa.ﬁonn),thenundermydnlndpuyfor'haumhunrjhiﬂhiﬁi N
of the Pruperty and Lender’s rights in the Property. Icnder’uc&mnmayi:ﬁﬁmﬁtmﬂtum -
by a lien which has priority ove= this Sacurity Instrument, appesring in court, paying ressonable siidenays’. = -
fees and entering on the Prezerty to make repai=s. Although lender may take action under this pNsgraph
T, Lerdar does not have to Go so. T~

Any amounts disbursed by Lender under this paragraph 7 shall bacome additicna debt of Berrawar
secured by this & curity Instrument. Unless Borrower and Lender agroe ta cthar terms of paymisnt, thase
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon noticz srom’ Lander to Borrower requesting payment,

8. Mortgaga iv-mance, If Lender required mortgage insurance as a condition of making the loen
secured by this Security luctrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for ary reavon, the mortgage insurance coverage required by Lender lapses GT CORSIN
to be in effect, Borrower shz!! pay the premiumg required to abtain coverage substantisflly equivalent to the
L mortgage insurance previoualy ia effzat, at a cost substantially equivalent to the cost to Borrower of the

mortgage insurance previously in‘effect, from an alternate mortgage insurer spproved by Lender If
: substantially equivalent mortgage insitrance coverage is not available, Borrower shall pay to Lender each
LL month & sum equal to one-twelfth of the yea'ly mortgage insurance premium being paid by Borrowsr when -, -
; the insurance coverage lapsed or ceased to lie ‘neffect, Lender will accept, use and retain these payments -
| s 8 loss reserve in lieu of mortgsage insurance. Loss reserve payments may no longer be required, atthe - ;i
aption of Lender, if mortgage insurance coverage (in the amount and for the period that Lendor requires) ~ . -3
provided by an insurer approved by Lender again beayades available and is ohtained. Borrower shall pay the L
premiums reguired to maintain mertgage insurance 34 effect, or to provide a foss rcserve, vntil the
requirement for mortgage insurance ends in accordance witli pnv written sgreoment between Bordwerand -
Lender or epplicable law:. : VR

8. Inspoction. Lender or its agent may make ressonskie en*=ies upan inspsetions of the Property. :
Lender shsll give Borrower notice at the time of or prior to an inape ttiou specifying reasouable case for the =~ .7

o
]

ot .
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10. Condemnaticn. The proceeds of any award aor claim for damiges, direct of conneqential, in*
connection with any condemnation or other taking of sny part of tha Propery, or for convayance in lieu of .
condemnation, are hereby assigned and shall be paid to Lender. . B oo iEE

In the event of a total taking of the Property, the proceeds ahall be applied oo the sums sscured by - -
this Security Instrument, whether or not then dus, with any excess paid to Borrawer. 7= {’w event of a partial -
taking of the Property in which the fair market value of the Propeity immediately befurs *he taking lsoqual - -
to or greater than the amount of the siins secured by this Security instrument immodiztely belace the taking, - A
unless Borrower and Lender otherwise agree in writing, the sums recured by this Security Histument shali
be reduced by ths amount of the proceeds multiplied by the following fraction: (a) the total amount of the -~
sums secured immediately before the taking, divided by (b) the fair market valueofthe Property bnmediately - -
before the trhing, Any balance shall be paid to Bosrower, In the event of a partial taking of the Propeety in @
which the fair market value of the Properiy immediately before the taking is less than the smount of the 3.
sums secured imrcadiatelr before the taking, unless Borrower and Lender otherwise agrée in writingor unless © &
applicable law otherwise provides, the pruceeds shall bs applied to the sums secited by this Secyrity _gs
Instrument whether or not the sums are then dus. - R

If the Property is abandoned by Borrower, or if, after natice by lender to Borrower thet the z

PP S

[}

a3
c=demnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within &
30 days after the date the notice is given, Lender is authorized to callect and apply the proceeds, atits option, :
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether.

B

not then due, *
ILLINDIS - Singlo Family - FNMAFLMC UNIFORM INSTRUMENT . Tem3leaee D
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds torincipalshal . ...
not axtend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change R
the amount of such payments.

11. Borrower Not Relessed: Focoesrance By Lender Mot a Waiver. Extension of the time for payment
or mudification of amortization of the sums secured by this Security Instrument grantad by Lender (6 any
suecesyor in interest of Borrower shall not operate to release the liability of the criginal Borrower ar -
Borrower's successors in interest. Lender shall not be required to commence procedings sgaicet . any =
successor in interest or refuse to extend time for paymen$ or otherwise modify amortizatin of the sums * - -
secured by this Security Instrument by reason of any demarii made by the originat Borrowsr cr Bocrowee’s .
successors in interest. Any forbearance by hndermmmgmynghtormmodyzhznmtham o
¢f or preclude the exercise of any right or remedy. T

132, 8mmmmmmwnwmmmmm' "
agresments of this Security Instrument skail bind and benefit the successors and easigns of Lender and -
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements skall be joint and -
several, Any Portpwer who co-signs this Seeurity Instrumant but does not executs the Note: (s) is co-signing "
thiy Security InstvGment only to mortgage, grant and convey that Borrower’s int=rest in the Property under =z
the terms of this S(cv ity Instrument; (b) is not personally obligated to pay the sumy sscured by this Secvrity
Instrument; and {c) ma'easthathnderandmyoﬂxerBommrmy agren to extend, modify, forbear or make T
any sccommodations vith regard to the torms of this Security Instrument or the Note without chat co
Borrower’s conser:t.

18. Loan Charge=. if t5¢ loan secured by this Security Instroment is subject to a law which, sets
msaximum loan charges, and that iaw is finally interpreted so that the interest or other loan charges collected S
or to be cuilected in connection with *ie loan exceed the permitted limits, then: (s} any suchloan chargeshall -~ 7
be reduced by the amount necessary t) rejuce the charge to the permitted limit; and (b) any sums already
collectad from Borrower which exceeded pa mitted limits will be refunded to Borrower. Lander may choose
to make txis refurd by reducing the priaéipel owed under the Nota or by making a dincet paymant 4o =y
Borrower. Ifa.refundre&msprmpal.me.e’""honwﬂlbebeaﬁedulplrhﬂpmmmmy o
prepayment charge under the Note. o

14.Nohem.Anynot:cehBomwerpm\deuformtmsSecmtyInmiMboﬁmﬁy '
delivering it or by mailing it by first class mail unless 7pplicable law requires use of ancther method. The 1
notice shall be directed to the Property Address or any otl er 4ddress Borrower designates by notice to Lender.

Any notice 1o Lender shall be given by first class mail to Lead.r’s address stated herein or any othor sddress
Lender designates by notice to Borrower, Any notice provided (o wmmuyrmrmmnum.
to have been given to Borrower or Lender when given as provided i this paragrsph.

15. Governing Law; Severability, Tiis Security Instrumentqhaf’bemmdhyfuhrﬂhwudthl
law of the jurisdiction in which tha Property is located. In ths evenc cuit any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such coniiiic #2311 not affact othe: provisions
of this Security Instrument or the Noie which can be giver effect mtbouttwmnﬂmﬁngmmn. To this
end the provisions of this Security Instrument and the Note are declared to b ieverable. .

16. Borrower’s Copy. Borrowershnﬂbeglmonemnfomedwpyoftha’{oh\mnfthu&mﬂty i
Instrument. R
IT.MJhMWawmhm.ﬂanumwhnfﬁhM R
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold (r -anaferved and-
Borrower is not a natural person) without Lender’s prior written consent, Lander may, at its vption, requirs
immediate payment in full of all sums secured by this Security Instrument, Howevar, this eption shall net
be exsrciged by Lender if exercise is prohibited by fedoral law 23 of the date cf this Secwrily Instruinent.

If Lender exercises this aption, Lender shall give Borvower notise of scceleration. The notice shall
provide a period of not less than 50 days from the date the notice s delivored or eiled within whick ¢,
Borrower must pay ail sums secured by this Security Inatrument, If Borsower fails to pay theas soma priac -.1
to ths cxpiration of this period, Lender may invoke any remedies permitted by this Security Tostrument
without further notice or demand on Borrower.

..
e
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrswer sheB have the right
to have enforcerent of this Sacurity Instrument discontinued at any time pricr to the earhior of (2) G days-
(or such other period as applicable law may specify for reinstatement) before eale of the Projerty persusit
to any power of zale contained in this Security Instrument; or (b) entry of a judgment enforciag this Security
Instrument. Thoase conditions are that Borrower: (2) pays Lender all sums which then ould be dus tader
this Security Instrument and the Note as if no accelaration had occurred; (b) cures suy default of any ether
terenants or agreements; (c) pays all expenses incurred in enforcing thiy Security Instrumaent, including, bet

not limited to, reasonable attorneys’ fees; and /57 takes sucha:ﬁmaslcndermmmmh T

aasure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligatien

accelerativn had occurred. However, this right to reinstate shall not apply in the case of acoaleration undee © = ™~

parsgraph 17, . . T
19. Sale of Note; Change of Loan Servicer, The Note or a partial intareat in the Note (together with
this Security st ument) may be sold one or more times withcut prior notice to Borrower. A sale may resalt
in & chang= in the -xtity (known as the * Loan Servicer®) that collects monthly payments dvg under the Nots
and tii=s Security Jasirument. There also reay be one or more changes of the Loan Serv. 2 unrelatod to & -
sale of the Note. If tor.re is a change of the Znan Servicer, Borrowar will be given written notice of the change
in accordance with paraawph 14 above and applicable law. The notice will state the name and sddress of i

rew Loan Servicer and tha adiress to which payments should be made. The notice will also contain any other

information required by appit stie law. .

20. Haxardous Substunce’. Nsrrower shall not eause or pormit the presance, use, digpossl, storage,
or relesse of any Hazrardous Subsiar.ces on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
santances shall not apply to the presence, uce, ¢r storage on the Property of small quantities of Hazardous
Substances that are generally recognized \s r.o sporepriate to normal residentiz] use and to maintenance of

Borrower shall promptly give Lender writter ctice of any investigation, claim, demand, lawsuitor |
other setion by any governmental or regulatory apency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Burrower has actual Inowledge. If Berrower Joarns,
or is notified by any governmental or regulatory authoritv, that any removal or other remediation of any
Hazazdous Substance affecting the Property is necessary, Birower shall promptly take all necessary
remedial actionz in accordance with Environmental Law.

e

T

T o

to pay the sums secured by this Security Instrument shall continus unchanged. Upon reinatateenedt by L
Borrower, this Security Instrument. and the cbligations secured hereby shall remain fully effective a8 #no: - ; .

As zu=2d in this paragraph 20, "Hazardous Substances® arc ithose substances defined s tuk or

hazardous substances by Envirenmentali Law and the foliswing substances: gascline, .m, Giher

flammatle or toxic petroleum products, toxic pesticides and herbicides, vixiile solvents, matstials containing R
asbestos or formaldehyde, and radicactive materiais, As used in this parzgrioh 20, "Enviromments! Law® -

means federal laws and laws of the jurisdiction where the Property is locates thet: relate to health, safety or
environmental protection.

NGN-UNIFORM COVENANTS. Borrower and Lender further coverant and s y' follows:

- 31, Accelerstion; Remedies. Lender shall give notice to Borrower prior fo acoslerrSen followieg

Bocrower’s breach of any covenant or agreement in this Security Instrument (hut not prior s accsleraen
uz=cr peragraph 17 unleas apphieshle Ixw provides othercrise), The notice shall spazify: (o) the dufanlt; )
= a=tion required to cure the defoult; (c) 2 date, not loss than 30 days from the date tha matics is given te-
Borrewer, by which the defanit must be cured; and (d) that failure to eure the defnit on er before the daie
specified in the notice may result in acceleration of the sums secured by this Seczrity Instruest, foreciessrs

by judicial proceding and sale of the Property. The notice shall further infarm Berrower of the At -

reinutote afler acceleratins and the right (o assert in the farecosure procoeding the nyc-exisheacs of 2 default
or any other defense of Sorrawer to acteleration and foreclogure. If the defanit is nat cured am ar haisro the

date specified in the notice, Lender at its option may reguire imnsediate payment in foll of o}l sums secared
mmmuwummwwmuﬁnm&-mmmh&s
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22. Release. Upon payment of all sums zecured by this Security Instrument, Lezider shall release this
Security Inetrument without charge to Borrower.
" - 23. Waiver of Homestesd. Barrower waives all right of homestead exemption in the Property. -
24. Riders i this Secwzrity Inslrument, If cne or more ridars are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each rider shall be incorporatad
inte and shall amand and supplement the covenants and agreemants of this Security Instrument g» if the
rider(s) were a par* of this Security Instrument.

[Check spplicable box(es))

1 Adjustable Rate Rider ) Condominium Rider X114 Family Rider

] Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Ridar
[ Balloon Rider [J Rate Improvement Rider [J Second Hores Rider

X Other(s) (specify} { L/

BY SXGNING BELOW, Borrower ascepts and agrees to the terms and covenants contained in this
Security Instrirrert and in any rider(s) executed by Borrower and recorded with it.

‘ml -
\/ f
ELI, WILIi.JAMS |
1%3l) {Seal)
Boureur Baltrower
1
{Segl) (Maal}
Borrower Borrcwer
STATE OF ILLINOIS, Coonty ra:

—
1, Koser G FEEEW - o /- Jotary Pubic ip and for
said county and state do hereby certify that ~/4£ozec ﬁ/:u.mx e NE Wiee s Ams

, personally known to me to be the sazae person{s) whose nama(s}
in/are substribed to the foregoing instrument, appeared before me this day in peison, and acknowledged that ]
he/she/they signeZ and delivered the said instrument as histher/their free and volunZary act, for the uses and :
purposes therein set forth.

Given under my hand and official seal, this S*% day of j“ﬂ"""&j’ {97 _ .

=% 7
4 va

[Spa~ Below This Line For Acknowlsdgament]

irag: ROGER W. FEEKIN
potary Pitiie, State of (Hiscis
¥y Convission Brires L 0/%8

My Conizussion

TLLINQIS - Singla Farily - F2RIAFHLMC UNTFORM INSTRUMENT Form 3014900
RIF2ORI2 ACLLL YT ol7
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AIMUSTABLE RATE RIDER LOAN NO. 541£85
(LIBOR Infex - Rate Cxps)

THIS ADJUSTASLE RATE RIDER is made ihis 8th day of JANURRY, 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™} of the aame date given by the undersigned (the “Borrower™) to
secure Borrower’s Adjustable Rate Note (the “Note®) to WEYERHAEUSER MORTGAGE COMPANY,
A CALIFORNIA CORPORATION (tie "Lender”) of the same date and covering the
property described in the Security Instrument and located at:

5142 SOUTH LOOMIS BOULEYARD, CHICARGC. ITLLINOIS 606G3
[Property Addrets)

The NOTS CONTA™S PROVISIONS ALLO®ING FOR CHANGES IN THE INTEREST RATE
AND TRE ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEHREST PATE CAN CHANGE AT AKY ONE TIME AND THE MACGMUM RATE THE
BORROWER iif/ST PAY.

ADDITIONAL COVENANTS. In addition ¢o the covenants and agreements made in the Seeurity : _
Instrumer’, Borrower and Leader further covenant and agree as follows:

{A). INTEREST RATE AND MUY f4L.Y PAYMENT CHANGES .
The Notoe pravides for an initial inlerost rate of 11.625 %. The Note provides for changes in the ;
interest rate and the monthly paymen's. as follows:

4. INTEREST RATE AND MONTHLY PALP4PNT CHANGES

(A) Change Dates
The interest rate I will pay will change on the first dJay of FEBRUARY, 1999
and on that day every sixth month thereafter. Each datr: on which my mterestraﬁaoomdchmxemulhdn

*Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will Le bas2d on an Index. The “Index" is the
average of the London interbank offered rates for six-tnonth dollar depzsits in the London market based on
quotations at five major banks ("LIBOR"™), as set forth in the "Money Fatzs® section of the Wall Street B
Journal, Western Edition, on the last business dav of the month, If the Rliner Rates section ceases to be )
published or becomes unavailable for any reason, then a comparahle publication siall be selectad by the Noto s,
Holder, The most recent Index figure available as of the date 45 days before each £nange Date is called the

*Current Index.”

: If the Index is no longer available, the Note Holder will choose a new izdex <hat is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calovlation of Changes

Before each Change Date, the Note Helder will caleulate my new interest rate by adding SEVEN
AND THREE/FOURTES-~---- percentege point(s) ( 7.750 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eignth of one percentage point
(0.125%). Subject to the limit stated in Section 4(D) below, this rounded amount will be my new interest rate
uniil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient te
repay the unpaid principal that I am expected to owe at the Charge Date in full on the maturity data at my
new interest rate in substantially equal payments. The resuit of this calculation will be the new amcunt of
my monthly peyment, _ .

Sy

I T

OLLVEOLG
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MULTISTATE ADJUSTARLE RATE RIDER - Ginzls Pamily ]
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@) Laxita on Intarest Rate Changes
The interest rate I am required to pay at the first Change Date will nut be greater than 14.625%
or less than 11.625  %. Thereafler, my interest rate will never be incressed or dacreased ¢n any

single Change Date by more than ONE----- percentage point(s)
{ 1.000 %) from the rate of interest I have been paying for the preceding six months,
My interest rate will never be greater than EIGHTEEN AND ONE/BIGHETH----- (18.125 %).

(B  Effective Date of Changes

My new interest rate will become effective on eachk Cuange Date. I will pay the amount ¥ my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes saain,

(F)  Notice of Changes

The Note Holder will deliver or mail to me a nutice of any change in my intevest rate and the amount
of my monthly payment before the effective date of any change. The notice will inelude information required
by law to be giver ine and also the title and teleghore number of a person who will answer any question I

may have regardiig ‘be nstice.

B TRANSFER OF ''J¥. PROPERTY OR 4 BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the o2curity Instrument is amended to read as follows:

Transfer of the Propery or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (¢r if a beneficial interest in Borrower is sold or transferrad and Borrower
is not & natural person) without Lerer’s prior written consent, Lender may, at its option, require immedizta
payment in full of al! sums secured by this Security Instrument. Howaver, this option ehall not be exercised
by Lender if exercise is prohibited by fegeral 'aw as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower caures to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new ‘san were being made to the transferee: and (b) Lender
reasonably determines that Lender’s security will nuc he impaired by the loan assumption and should be and
that the risk of & breach of any covenant or agreercent in this Security Instrument is acceptahle to Lender.

To the cxtent permitted by applicable law, Lendss may charge a reasonsble fee as a condition to
Ler:ler's consant to the loan assumption. Lender may alse r.quire the tranaferee to sign an assumption
agreement that is acceptable to Lender and that chligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Bor:ower will cortinue to be obligated under
¥7.= Note and this Security Instrument unless Lender releases Bonowe: in writing.

If Lender exerciges the option to require immedsate payment in full, L<nder shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is deliverad
or mailed within which Borrower must pey all suma secured by this Security Tr strument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may inveke any rmedies permitted by this
Secerity Instrument v.it2out further notice or demand on Borrower.

By Signing Below, Borrower accepts and agrees to the K-ﬁ;.% and covenants ~o=‘ained in this

Adjustable Rate Rider, -
A&f Y/ ",,z e o

(Seal} A LA ~ & (SeaD

Borrower CHARLINE WILLIAMS Borrswsr

(Seal) (Seal)

Borrower Borrower

— (Sead) {Seal)

Borrower Borrows?

(Sign Ociginal Ouly)
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WHEN RECORDED MAIL TO:

WEYERHAEUSER MORTGAGE COMPANY
14500 AVION PARKWAY, SUITE 310

CHANTILLY, VA 20151-1101

LOAN NG. 541685

tSpace Above This Lire For Recording isata]

1-4 FAMILY RIDER
{Asaizrment of Rents)

© THIS 1-4 FAAY, T RIDER is made this 8th day of JANUARY 1997 yand is
incorporated into and shu! # daemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
_ {the "Security Instrument®) ¢ he same data given by the undersigued (the “Borrawer®) to secure Borrower’s

Note to WEYERHAEUSER MORTGAGE CO%P2NY, A CALIFORNIA CORPORATION
(the "Lender™

of the same date and covering the Frope=*v described in the Security Instrument and Jocated at:
5142 SOUTH LOOMIS BOULEVAXD, CHICAGO, ILLINOIS 60609

Proparty Address}

1-4 FAMILY COVENANTS. In sddition % the covenants and agreements made iu the Secwity
Instrument, Borrower and Lender further covenany scd agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO 7AE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the followiry itoms are added to the Property descripticn, and
ghall also constitute the Property covered by the Security Instrozient: building materials, appliances and goods
of every nature whatsoever now or heresfter located in, on, or v#zd, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, gir and light, fire prevention and extinguishing supsrsius, secuvity 2nd access control
appssatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, olvs, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and sttached floor coverings nuw o bereafier attached to the
Property, all of which, inzinding replacerents and additions thereto, shall be dezned to be and remain & part
of the Property covere by the Security Instrumant. All of the foregoing together with {be Property described
in the Security Instrument (or the leasehold estats if the Security Instrument is on a 'es:ehold) are referred
to in this 1-4 Family Rider and Security Instrument as the "Proparty™. ‘

B. USE OF PROFERTY; COMPLIANCE WITH LAW. Boerrower shall not seek, 3Zvev to or make a
change in the use of the Property or its zoning classification, unless Lender has sgreed in writing to the change.
Borrower shall commply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property. .

C. SUBORJTNATE LIENS. Except as permitted by fedexal law, Borrower shall pst allow any e
infarior to the Security Instrument to be perfacted against the Property without Lendes’s prior written

.
P. RENT LOSS INSURANCE., Borrower shall maintain insurance sagainst rent loss in addition to the
Siner hazards for which insurance is required by Uniform Covenant 5.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
F. BORROWER’S OCCUPANCY. The first sentence in Uniform Covensnt 6 concerning Borrower’s
occupancy of the Property is deleted. All remaining covenants and agreementa set forth in Uniform Corenant
6 shall zemsin in effect.

MULYISTATE RIDER - 1-4 Family - FNMA/FHLMC UNTFOEM INSTRUMENT Form 3170 (W90)
CCLTCIPCLS43 Pags 1 af2

\

ObbbCOLG.

IR
[ T UL

. ! -
Lo et T i‘, N
O B L)

2l

1y LA

PP LS




UNOFFICIAL COPY




I b i £ e e

..._;“;. oy uad v

PN 2 LN TR

b,

L UNOFFICIAL COPY

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all lezses of -

the Property and all security deposits made in connection with legges of the Property. Upon the assignment,

Lender shail have the right to modify, extend or terminate the existing leases and to execute new leases, in -

Lender’s sole discretion. As used in this paragraph G, the word “leasa™ shall mean “subicage” if the Security
Instrument is ca a leasehold.
H. ASSIGNMENT OF RENTS:; AFPOINTMENT QF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all tha rents and revenues
("Rents*) of the Property, regardless of to whom the Rents of the Property are payable. Barrower authorives
lcnn&rarlend:’s..gunmtooollecttheﬁenta,nnaageeethateachhemntoftbe?mportylhanptythcﬁmh
to Lender or Lendex"s agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower

notics of dafault pursuant to parasrzph 21 of the Security Instrument and () Lender has given notice tothe. ~ -

tenant(s) that the Rents #re te be paid to Lander or Leader’s agent. This assignment of Rents constitutes an
absoiute assignment and not an assignment for additional security anly. Ifiooder

givaa aotice of breach to Borrower: (i) all Rents received by Borrower shail be hald by Borrower an trestas for

the benefit of Toncer oaly, to be applied to the sums secured by the Security Instrument; {ii) Lender aball be
extitled to collect ».id receive all of the Rents of the; (ifi) Borrawer agrees that each tenant of the Property shall
pay all Rents dua £nd nnpaid to Lender or Lender’s agents upon Lender’s written demand to the tenet; (iv)
unless applicable lsw rr vides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first
to the costs of taking contzv) of and managing the Property and collecting the Rents, including, but not imited
to, attarney’s fees, receiver’s es, premiums on recesver’s bonds, repair and maintensnce costs, insuiance
premiums, taxes, assessmerty and other charges on the Property, and zen to the sums securad by the Security
Instniment: (v) Lender, Lender’s a5 :n%s or any judicislly appointad receiver shall La liahle to aceount for on!y
thnse Rents actually received; and (v1) Lander shall be entitled to have a receiver £ppeinted to take possesaion

&f and manage the Property and collec theRentsmdpmﬁmumved&omtberputymtboutmym
astothemadeqmcyoftheh'opertv:ssrcv'nty

If the Renta of the Property are not suf}iciznt to cover tha costs of taking contre! of and managing the
Property and of collecting the Rents any funds exyended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Sesurity Instiunent purscant to Uniform Covenant 7.

Borrower represents and warrants that Bonncw:s has not executed any prior sssignment of the Rents
and has not and will not perform any act that would provent Lender from exercising its rights under this
paragraph.

Lendez, or Lender’s agents or a judicially appointed rac:ier, shall not be required to enter upon, take
couiz3: of or maintsia the Praperty before or after giving notice o1 default to Borrower. However, Lender, or
Lender’s agents or a judicially sppointed receiver, may do so0 a’. ary time when a default cccurs. Any
application of Rents shall not ¢cure or waive any default or invalidate acy other right or remedy of Lender. This
asgignment of Bsita of the Property shall terminate when all the sums sucurad by the Security Instrument sre
paid in full,

L CEOSS-DEFAULT FPROVISION. Borrower’s default or breach under aity noie or agreement in which
Lender has an inierest shall be a breach under the Security Instrument and Lendrnr may invoke any of the
remedies permitted by Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to th and provisions ¢ua'sined in this 1-4

i Lol Tehoiomee

ELL WILLIAMS CHARLINE WILLTAMS

OLLVTOLE

MULTISTAIE KIDER - 14 Family - FNMA/FHLMC UNIFORM INSTRUMENT _ . Form 3170(¥50)
KCUIRT 7IL 146 FageZof2
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