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MORTGAGE
THIS MORTGACE ("Sacurity Instrument’) is giren on MARCH 11, 1996
The morgagor is MICHATL P. ALTMAN AND JULIE A ALTRMAN, HIS WIFE
(Borrower’). This Securty Insinment is given to ILLINGIS MORTGAGE CORP. _
which is organized arsi axsting urapr the laws of THE STATE OF ILLINOIS
and whosa addrassis__ 908 WAl ZGAN ROAD GLENVIEW, ILLINOIS 60025
Borrower owas Lendes the principal suri of One Hundred Foustesn Thousand Seven Hundgred Fifty and 00/100 5
Doilars (U.S. $__114,750.00 ). This dadt is evidenced by Borrower's note dated the sama date as this ﬁ
Security Instrumen (‘Note®). which provides {or monthly payments, with the full debt, ¥ not paid easfier, due and payabla on -]
APRLL 1, 2011 2 . This Security Instrumant secuies 1o Lender: (a) the repaymsnt

of the debt evidenced by the Note. with interest, and all rrmds. extensions ang modifications of the Nate; (b) the payment
cf all other sums, with interest, advanced under parsg.zpit 7 to protect the security of this Securty Instrument; and (g} the
naformance of Borrower's covenants and agreements unies this Security Instrument and the Nota.  Fos this purpose.
Borrower does hareby mortgage, grant and convay to Lendurths fullowing described property located in

00K County, far.ois:

LOT 23 (EXCEPT THE SOUTH 16 2/3 FEET THEREDF) AND ALL OF ¢ 77 24 1N BLOCK 5t IN

FREDERICK H. BARTLETT'S CITY OF CHICAGO SUBTAVISION OF LOTSZAND 3 IN

ASSESSOR'S SUBDIVISION OF SECTION 34, TOWNSHIP 38 NORTH, RRNET 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF THE SAST 129 FEET O 1H{E WEST 1/2

OF THE SOUTHWEST /4 OF SAID SECTION 34 AS LIES IN SAID LOT 3 AND BXCET

AAILROAD) N COOK COUNTY, ILLINOIS.

, PLN. 1934532059
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ATGF, INC
; which has tha address of 6334 S, KOSTNER . CHICAGO - .
- . [3treet) ty,
] Mincis 60635 — (‘Prepanty Address’). sorall
: Initigis j
RLI*OIS - Single Farrily - Fannio Mas/Fracicke Mac UNIFORM INSTRUMENT Fom#é 930
GFS Form QO00022 (5.122) (page ! of 7 pages)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easaments, 2pputanances,
and fogures now or hergafter a pat of the proparty. All repisrements and additions shall aiso be covered by this Security
instrument. All of the foregeing is refarred o in this Security Instrument as the "Property”.

BORROWER COVEMANTS that Bofrower is Iawfully ssised of the estale hereby conveysd ang has the right to
mostgage, grant andd convey the Property and that the Property is unenacumbered, sxcept for encumbrances of record.
Borrowsr wurcants and will defend generaily the title fo the Property against alt dlaims and demands. subject 1o any en-
cusmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanar's for national use and non-uniform covenants with fmited
variations hv jurisdiction to constitute a uniform security instrument covaring real property.

UNIFORM COVENANTS. Boitows: and Lander covenant and agree as follows:

1. Payment of Principal snd intecest, Prapayment and {ate Chargex  Borrower shall promptly pay when due the
principa of and interest on the debt evidenced by the Notw and any prepayment and iate charges due under the Note.

2 Funds for Toms and Insurance.  Subject {0 applicatils law of 1O a written waiver by Lender, Borrower shall pay to
Lendar on the day monthly payments ara due under tha Notz tntil tha Note is paid in ful, 2 sum (Funds’) for: (a) yeatly
taxas and assessegn’s which may attain priority over this Security Instrument as a lien on the Property: (b} yearty laasshold
fpayments or ground rzats ont the Property, it any; (¢} vearty hazard or property insurance premiums, (d) yearty flood in-
SUrancy pramiurns, it &'y, (8] yearly monigage insurance premiums, it any; and (f) any sums payable by Borrger to Landar,
in accordance with the provis ons of paragraph 8. in lisu of tha payment of mortgage insurance premiums. Thess ltems are
called "Escrow tems." Lende’ gy, at any time, collect and hold Funds in an amount not to exceed the maximurt amourt a
lender for a federally related rioryige loan may require for Borrower's escrow accoumt under the faderal Rsal Ectats
Settlemant Procedutes Act of 197/.as amended from lime to time, 12 U.5.C. Section 2601 of soq. (RESPY), unless
ancther law that spplies o the Funds sty a lesser amount. I 50, Lemder may, at any fime. collect and hald Furds in &n
amount not to exoead the lesser amount Lender may estmate the amourt of Funds due on the besis of current dats and
reasonzbie astimates of expenditures of futur( Escrow Mams or otharwisa in accordance with applicebla law.

Tha Funds shalt be Neld in an institution v.nCce depesits are insured by a fecaral agency. instrumaectalily, or entity
{inciuding Lender, if Lender is such an institution} of in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
tho Estrow Rtems.  Lande?r may not charge Borrower ‘07 Nolding and applying the Funds, annually analyzing the aSctow
account, or verifying e Escrow tema., unless Lender pays bomower interest on the Funds and applicable law peremits
Lender o make such a charge. Howevef, Lender may requits Bamower to pay a onetime charge for an independent real
sstate tax reporting senvice used by Lender in connection with ths ivan, unless applicable iaw provides ctherwiss. Unlesa
an agreament is made or applicable lsw requires imarest to be paid, lender shall not be required 1o pay Borrowet any in-
terest of earnings on the Funds. Bofrower ana Lender may agree ir v.iling. however. that interest shwll ba paid on tha
Fungs. Lander shall give to Borrower, without charge, 8% anmual accouming of the Funds, showing credits and debits to
the Funds and the purpose for which €acti debit to the Funds was made. The Funis are pledged as additional saculty for
all sums secured by thiz Security Instrument,

i the Funds hefd tw Lender exceed the amoundts permitted {0 be held by ‘A icable law, Lentder shall account to
Botrowst tor tha excess Furxds in accordance with the requirements of applicable faw. 7 *he amount of tha Funds heid by
Lendsr at any time is not sufficient to pay the Escrow items when due, Lender may so not’ly, Borrowaer in writing, and, in
such case Borower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no maove than twalve monthly paymants, at Lender’s sofe discretion

Ugon paymant in full of alf sums secured by this Security instrumaerit, Lender shall promptly <ebud to Borrowec any
Furds held by Lender. X, under paragraph 21, Lendar shall acquire or sei the Property, Lender, prior o o) acquisition or
sale of the Proparty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agabist the sums
sacured by this Security Instrument.

3 Application of Peyments.  Unless applicabia law provides otherwise, aii payments received by Lender under

paragraphs 1 and 2 shall he appied: first, to any prepayment charges due under the Note; sacond, 10 amouns payable

under paragragh 2 third, to intarest due; fourth. to pringipal due; and last, to any iate chargas due under the Nate.

4. Chwrges; Lise.  2orrawer shall pay all taxes, assessments, charges, fines and impaositions attributable 16 the
Property which may att= priority over this Securily Instrumert, anid leasehold payments or ground rents, # eny. Botrowar
shall pay thess odiigations in the manne provided in paragraph 2. or it nat paid in that mansee, Borrowar shall pay them on
tims directly to the persan awad payment. Borrower shall promptly ‘umish ta Lender &l natices of amourts to be gaid
under this paragraph ¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender recaipls
efdencing the payments.

‘ower shall pramptly cischargae any fien which has priofity over this Securily Instruniont unless Borrower: (g)
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agress in wiiling to the payment of the cbiigation secured by the fien in a manner acceptabls to Lender; () comtests in
good faith ths lien by, or defends against enforcament of the =0 in, legal procesdings which in the Landar's opinion
operata to prevent the enforcement of the lien; or (C) secuies from the hoider of tha lien an agresment satisfactory to Lendes
subordinating the Gan to this Security Instrument.  If Lender determinss that ary part of the Property is subject tc a fen
whiZzi may attain prionty over this Security Instrument, Lender may Give Botrower a notice identifying the fien.  Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. :
§ Hazeid or Property insurance.  Borrower shall keep the improverments naw existing or bereafter erecizd on the
Property insured against loss by fire, hazards included within the term “extended cover2ge” 37d any othes hazards, includ-
ing fioods of flooding, for which Lender requires insurance. This insurance skl be maimained in tha amourts and for the
pariods that Lender requires. The insurance carrar providing the insurance shall be chosen by Borrower subject to
Lencer's approval which shall not be unrsasonably withheld. ¥ Borrower fails to maintain coverage describad above. -
Lendser may. at Lander’s cption. cbtain coverags te protect Lender's rights in the Propsity in accordance wiik oaragraph 7.
1 All insurance policies and renewais shall be acceptable to Lender and shall include a sisndard mortgage clause. |
- Lerider shall have the right to hold the policies and renswals. if Lender requires. Borrower shall promptly give to Lender all ]
l receipts of paid £/ 2m ums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the insurance car- 1
rier and Lender. Lanuer may make proof of lass if not made promptly by Borrower.
Unless Lander any Rorrower otherwise agrea in writing, :nsurance progeeds shall bo applied 1o restoration or repar
of the Property damageu, i (he restoration of repar is economically feasible and Lender's security is oot lassened. I the .
restoration of repair is not ecowmically faasibia or Lender's security would bg lessened, the insurance procesds shall be
appiied to tha sums secured by (s Security !=strument, whether or not then due, with any excess paid to Borrower. ¥
Berrower abancons the Property.-Or doet not answar within 30 days a notice from Lander that the insurance carier has of-
fered to seftfa a daim, then Lender may ry'at the insurance proceeds. Lendaer may use the proceeds to repair of restore
the Property of to pay sums secufed by this Sasurity Instrumient, whether or not then dua  The 30-day pariod will begin
whan the notice is given.
3 Unigss Lender and Borrower otherwise aarse in writing, =ny appiication of proceeds to principal ahalt not extsnd or
posizione the dus dats of the monthly payments retarm.r (o In paragraphs 1 and 2 or change the amount of the payments.
¥ undar paragraph 21 the Propefty fs acquired by Lender, Borrower's right to any insurance policias and proceeds resulting
from damage o the Property prior to the acquisition shall 5 tss t Lender to the extent of the sums sacured by thig Sacurity
3 Instrument immadiately prior to the acquisition, R
& Occupancy, Prosarvation, Maintenance and Protection « the Froperty; Borowar's Loan App”oation; Laasshalds.
Borrowar shaf occupy. estabish, and use the Property as Borrower's principal residence within sixty days after the exacu- E
tion of tis Security Instrument and shall continue to occury t™he Propery rus Borrowsr's principal residence for at least ana ]
yoar after the date of occupancy, uniess Lender otherwise agrees in wrting.which consent shall not be unreasonably K
withheld, or unless extenuating circumstances exist which are beyond Borrawer » control.  Borrower shall not destroy, |
damage or impair the Proparty, allow the Propenty to deteriorate, or commit wacieon tha Property. Borrcwer shall ba in g
dafauht it any forfeiture action of proceeaing, whether civil or criminal, is begun thayin Lenider's good faith judgmant could R
result in forfeture of the Property or otherwise materially impair the lien created by fnis Security Instrument or Lender's
securlly interest Borrower may cure such a default and reinstate, as provided in paragraoy 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, preciudes fctiaiture of the Boraar's in-
terest in the Property or other material impairment of the lien creaied by this Security Instruman® o, Lender's security
interest. Borrower shall also be in default it Borrowsr, during the loan application process, gave malzdinlly false or inac-
curate information or statements to Lender (or falled 1o provida Lender with any material information) in conmaction with the o
toan evidenced by the Note, including, bt not fimited o, repressritations concemning Borrower's occupancy: of tha Property ]
as a principa residence. I this Security Instrument is on a leasehold, Bortower shall comply with 2l the provisions of tha
; leass: If Bosrower acquires fee title to the Property, the lsasshold and the fee title shall not merge unless Lerxier agress 10
E the merger in writing.
| 7. Protection of Lendier's Rights In the Property. M Barrower fails to perform the covenams and agreements con-
- talned in this Security Instrumert, or thare is a legal procesding that may sigrificantly affect Lender's rights in tha Property
s (such as a procesding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender
:E may do and pay tor whatgver is necessary to protect the vive of the Propesy and Lender's rights in the Property. Lender's
‘ ections may indude paying any sums secured by a lien which has priorfity over this Secucity Instrument, appsaring in court,
paying reasonabie attormays’ fees and antering on the Property to make repairs  Although Lender may take action under
this par=yraph 7. Lender does not have 1o da so.
Any sgiounts disbursed by Lender under this paragiaphn 7 shall become additionas deit of Borrower sacured by tss
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Security Instrument.  Uriess Barrawer and Lender agree to other terms of payment, these amounts shall bear intersat from
tha date of disburssment at the Note rate and shall be payabix. with inferest. upon nolice from Lender to Borrower request-
ing payment.

8 Morigage inswrance. 7 Lendar required mortgaga insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintein the mortgage insurance in effact. I for any
reason, tha mortgage insurance coverage fequired by Lender lapses or ceases to be in effect, Borrower shait pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effact, at a cost sub-
stantiaily aquivalent to the cost to Borrower of the mortgage inkirance previously in effect, from an alternate martgage in-
sufef apploved by Lender. M substantially sy.ivalent mortgage Hsurance is not avallable, Borrower chall pay to Lender
sach month a sum equal to tha yearly mortgage insurance premium being paid by Borrower when the insursnce coveraga
lapsad of caaa0lo be in effect Lender will accapt. use and retain these payments as a loss rsserve in feu of mortgage
insurance. Loss ressrve paymants may no longar ba required. at the aption of Lender, ¥ mortgage insuranca covarage (in
the amourt and for the period that Lander requires) provided by an insurer approved by Lender again bacomes available
and is obtained. Borrower shall pay the premiums reaiired to maintain mortgage insurarice in effect. or tG provide a lass
raserve, untd the requirement for mortgaga insurance ends in accordance with any written agreement LSveen Borrowsr
and Lender or appliccola law.

9. Inspection. < Lznder or its agent may make reasonable entries upon and inspections of the Propeity. Lendar shall
give Borrower notice at *he Gme of or prior 10 an inspection spacitying reasonable cause for the inspection.

1. Cotdemnation. 7 Fa oroceeds of any award or claim for damages. direct or consaquential, in connection with
any condemnation of ather taxing of any part of the Property, or for conveyance in lieu of condamnation, are haceby assig-
ned and shall be paid o Lender.

in the gvem of a total takitig of tha Property, the proceeds shz¥ ba auplied to the sums secured by this Securlty
Instrizment, whathat or nat then due, wih &y excass paid to Borrowsr. In the event of a partial taking of ths Propety in
which the fair market value of the Proparty immadiately before the taking is equal 10 of greater than the amount of the sums
secuvsd by this Sesurity instrumant immediativy Dafore the taking, unlass Bocrower and Lendar otherwiss agres in writing,
the sums sacured by this Sacurity instrumsnt sha? e reduced by the amoum of the procseds multipiiad by the folowing
fraction: (a) the folal amount of 1ia Sums secured InY.¥4sly before the taking, divided by () the fair market value of the
Propery immediately befors the taking., Any balance «halt be paid to Borowst. i the event of a partial taking of the
Propwity in which tha fair market value o2 the Property immdizaly beiofe the taking is less than the amourt of the sums
secursd immeciataly balore the (eking, uriess Borrowsy anc iender ctherwise agree in writing or uniass applicable iew
othenwise provides, the prozesds shak ba agplisd to tha sums scozed by this Security Instrument whether or not the sums
arethan tun

tha rroperty is atandoned by Borrower. or it, slter notice by Lerar to Borrower that tha condamnor offets 1o make
an awacd of syitle a cdaim for damages. Botrower fails to respond to Lende mthin 30 doys after the date the notice Is given,
Lanider it awthorized to coflect and apply the proceeds. at its option, either to (estoration of tepair of the Property of to tha
sums secured Gy this Security Instrument. whether or nat then due.

Unioss Lender and Borrower otharwise ag oe in wiiting, any application of procends to principal shall not axtend or
pestpong the dus date of the monthly payments referred to in paragraphs 1 and 2 or L2704 the amount of such paymants.

11. Barrows’ Not Raisssad; Forbenrance By Lender Not a Walvar.  Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security instrumant granted by Lender \c anv. sutcassor in irterest of
Borrawer shall not operate to rateass the liability of thg original Bot.ower or Borrower's succassc (s in interest. Lendec shalt
ot be required o commence proceedings against any SUCCesSOr in interest or refuse to extend tme 1o payment of other-
wist modity amortization of the sums secured by this Sacurity instrument by reason of any demand #2a by the origina
Borcawer or Borrawer's successars in imerest.  Any forbearance by Lender in exercising any right or rereac’y shall not be »
walver of or preciude the exercise of any right or remedy.

12 Suceassors and Assigna Bound; Jolit and Several Labifty; Co-signars. The covenants and agrmdﬂis
Security Insiumant shall bind and bengfit the successors and assigns of Landar and Borrowar, subject to the prowisions of
paragraph 17. Sorrowar's covenams and agresmants shall be joint and severall Adly Borrower who co-signs $tis Sacurity

tnstrument but doas not execute the Note: (a) is co-signing this Security Instrument only to mactgage. grart and comay that

Borrower's interast in the Proparty under the terms of this Security Instrument; (b) is nct parsonally obligated o pay the
sums secured by this Security Instrument. and (c) agrees that Lender and any other Borrower may agrea 1o extend, modify,
forbear or make any accommodations with regard to the terms ¢f this Security lnstrumens or the Note without thy
Botrowet’s consent. i
13 Chargas.  Hftne loan secured by this Secunty Instrumentis subjectto alaw which sets maximum joas
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promptly take all necessary remadial actions in accordance with Emdronmental Law.

As ussd in this paragraph 20. “Hazardous Substances” are those substances defined as toxic or hazardgus substan-
ces by Emvrenmantal Law and the following substances: gasoline. kercsene. other flammahle o taxic petroleum products,
todc pesticides and harbidides. volatile solvants, matenials containing asbestos o formaldehyde and radicactive matarials.
As used In this paragraph 20, “Ervironmental Law” means faderal lxws and laws of the jurisdiction whara the Proparty is lo-
catad that relate to health, safety or environmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2272g as fofows:

2. Acceleration: Femedies Lander shall give notice to Bomower prior to acceleration following Borrower's Lisach of
any cowaant or agreement in this Security instrument (but not prior 10 acoseration Ldsr parsgraph 17 unises epplicsbls
law provides otherwise). The notice shall specity: (a) the dafault; (b} the action required to curs the default; (c) a dis; not
less than 30 days from tha date ths notics is givon to Borrowsr, by which the default must be cured; and () that falire to
curs the default on cr before the date spacified in the notica may result in accelenation of the aums ascured by this Security
instrument, foraciostrs by judicial proceeding and saie of the Praperty. The notics shal! further inform Bormower of the right
to reinstats after accelscation ard tha right to assert in the foraciosure procesding the norn-mdstence of a defiadt or any
other dafanss of B rowsr to accaleration and foraciosurs. ¥ tha dafault is not civad on or bafors the date speciiiad inthe
notice, Lander & Mty ~ption may raquire immediate payment in full of alf sums secured by this Securty instrurnent without
further demand and (ne; forecioss this Security Ingtrumant by judicial procsading. Lender shisl! be entitisd to collect aff ex-
penass [hcwrmed In pursZiy; the remediss provided in this pamgreph 21, Inciuding, but net im¥sd to, ressonable sttomeys’
o=z anc costs of title evitos -

22 Ralease. tpon revment of alif sums secured by this Security Instrument, Lender shall release this Security
Instrument without chargs to Borrowar. Borrower shall pay any recordation costs.

23 Waiver of Homestead. Botroviar waives all right of homestead exemption ir: the Property.

24. Ridars to this Security instrurer . # Sne or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis an-.agreements of each such rider shall be incorporated into and shall amend
and supplsmant the covenants and agreemunts of this Security Instrument as # the rider(<) were a part of this Security
Instrument

fCheck applicabla box{es))

D Adjustable Rate Ridar [ Gongominium Rider D 1-4 Famity Rider
[ Graduated Payment Rider [ Ptannag Unit Deveiopmant Rider ] Biwnekty Paymene Ricer
[J Batoon Ricer [ Aate impicernent Rider [_] secona tome Riser

D Other(s) {specify]

BY SIGNING BELOW. Borrower accepts and agrees (o the terms un.{ Covenants cortained in this Security ingtrument
ang in any sidar(s) executed by Borrower and recosted with it

MICHAEL P. ALTMAN -BOfrower

' !‘f: ﬁ ﬁéﬁ-ﬁf.r‘_______m

.g{e A ALTMAN, HIS WIFE Borower

R (Seal}
-Borrower

(Sed)

Hocrower

s an o

inkzals ?& Famaoie 980
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[Space Beicw This Line For Acknowiedgmant)

~

 STATEOF ILLNOSS, COOK Coutyss o
L L#M bf «e /{ a Notary Public in and for said county and state, do :
hecetry cantity that MICHAEL P. ALTMAN AND JULIE A ALTMAN T, -,
personally known to me to be the same person(s) whose namoe(s) is/are subscribed to the forsgoing instrument, appeared "’Jw

befora me this day In person, and acknowledge iiiat ha/shefihey signed and delivered the said instrument as their
Tiew and voluntary act, for the uses and purposes merein sot forth.

Given under my hand 7.:d oMicial zeal, this 11TH day of MARCH,

My Commission expires: A

- , SN va j

This instrumant was prepared by:

RENOIS MOGHTQAGE CORP. :

908 WAUKEGAN RCAD 3
GLENVIEW, LLINOIS 60025 : y
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