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* THIS MORTGAGE {"Stcurity Instriment”) is givenon JANTUARY 7, 1997 N

The Mortgagor is o
MATTHEW VAN DYKE, A SINGLE MAM AND CARISSA L. TOGTMAN, A SINGLE WOMAN
AND RICHARD A. VAN DYKE AND JAIE K. VAN DYKE, HUSBAND AND WIFE

7650 COACH ROAD, PALOS HEIGHTS, ILLINCLE 60463

{"Borrower™). This Security Instrument ts given to
RESOURPCE BANCSHARES MCORTGAZE GROUP, INC.

which is organized and existing under the laws of THE STATE OF DELAWARE .and
whose address is 7909 PARKLANE ROAD-SUITE 150

COLUMBIA, SOUTH CAROLINA 29223 (“Lender™). Borrower owes Lerder e principal suom of
CNE HUNDRED TWENTY FIVE THGUSAND TWO HUNDRED

AND 00/100 Dollars (U.S.$ 125,200.03 ).
This debt is evidenced by Borrower’s note Jzied the same date as this Securtity Instrument ("Note"), which -]
provides for monthly payments, with the full debt, if not paid earlier. due 20d payable on FEBRUARY 1
2027 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, witk interest, and all renewals, extensions and modifications cf the Note; (b) the payment of all othet sums,

with interest, advanced ander paragraph 7 to protect the security of this Security Instrument; and (c) the performance -

o e ATGRING

VAP MORTGAGE - §001521-T1%1
Pagelcts o ety / /?A Drs 1608
oLT e
il
’ -




Wﬁ
UNOFFICIAL COPY




- UNOFFICIAL COPY

of Borrower’s covenants and agrecinents under this Security Instrument and the Notz. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described propetty located in
COOK County, Mincis:
LOT 14 IN 3LOCK 7 IN PARNSIDE, REING A SURDIVISION OF THE NORTH EAST

1/4 (EXCEPT THE SOUTH 230 FEET CF THE WEST 330 FEXT THEREOF) OF

SECTION 70, TG=SHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

#ERIDIAN, IN COGK COUNTY, ILLINOIS.

DA S

28-30-207-017 <
Parce]l ID #: n
which has ii:ic addressof 527 RIVERSIDE DRIVE , TINLEY PARK iSweer, Cinyl,
Litinois 60477 (7 Codel ("Property Address”);

TOGETHER WITH all the imr.ovements now or hereafter crected on the property, and all easements, \*

appurtenances and fixtures now or herea'ter i part of the property All replacements and additions shall also be
3 covered by this Secyrity Instrument. All of i taregoing is referred to in this Security Instrument as the "Property.”
3 BORROWER COVENANTS that Borrowes i+ fzwiully seized of the estatz hereby conveyed and has the right 1o
- motigage, grant and convey the Property and that the: Pronarty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title tc the Property against all claims and demands, subject to aoy
encumbrances of record.

3 THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenarts
with limited veiations by jurisdiction to constitute a sniform security lustrument covering reat propeny.

Borrower and L2nder covenant and agree as foliows:

UNIFORM COVENANTS.

1. Peyment of Prindgal, Interest and Late Charpe. Borrower <hall pay’ wien due the principal of, and
interest on, the 2aht evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower sta! include in cach monthly
payment, togzther with the principal and interest as set forth in the Note and any late charge, a sum for {3) taxes acd
special assessments levied or to be levied against the Property, b; leaschold payments G yornNi-reats on-the
Property, and () premiums for insurance required under paragraph 4. In any year in which the ( nder ymst pay a
mortg22 insurance premivm to the Secretary of Housing and Urban Development ("Secretary®), ¢r ir-suy year in
. which such premium would have bees required if Lender still held the Security Instrumeny, each mocthuy payment
5 shail also inclade either: (i) 2 sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
E— or (ii) 2 monthly charge instead of 2 mortgage insurance premiur if this Security Instrument is held by the Secretary,
3 in a reasonable amount o be determined by the Secretary. Except for the monthly charge by the Secretary, these
‘ items are called "Escrow ltems” ard the sums paid to Lender are called "Escrow Funds.” :

Lezder may, at any time, collect and hold amounts for Escrow liems in an aggregate amount not to exceed the ™ "9
: maximum amount that may be required for Bormower's escrow accoumt under the Real Estate Settlement Procedures -
AC of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3560, as they may be
’ amended from time to time ("RESPA"). except that the cushion or reserve permitted by RESPA for unanticipated
dishursements or disbursements before the Bormower’s payments are available in the account may not be bassd on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be keld by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. I the amounts of fimds heid by Lendee at any
titne are not sufficient to pay the Escrow Itemas when dve, Lender may notify the Borrower and require Borsower to
miake up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a). (b), and (¢} 5d any morigage insurance premium instaliment that Lender kas
not become obligated to pay to the Secretary, and Lender sthall promptly refund any excess funds (o Bomrower.
Immediately prior to a foreciosure sale of the Property of its acquisition by Lender, Borrowers account shall be
credited with any balance remaining for aii installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the nongage instr=sce premium to be paid by Lender to the Secretary or to the monthly charpe by the
Secretary instesd of the monthly mortgage instirance premium;

Second, to any ta'es, special assessments, leasehold payments or ground rents, andﬁtt,ﬂooda:dothcrhmd
imsurance premiwms, 77 re juired;

Thixd, to interest duc wr.der the Note;

Fourth, to amortization of ws principal ¢« the Notw; and

Fifth, 1o late charges due u'~cr the Note.

4, Fire, Flood and Other Haz.ard Insurance. Borrower shall insure all improvements cn the Property, whether
row in existenice or subsequently crecierZ, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurancc sball be mainmined in ¥ amounts and for the periods that Lender
requires. Borrower shall also insure all imprivements on the Property, whether now in existence o subsequently
erccted, against loss by floods to the extont reywiiex by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and aiv renewals shall be held by Lender and shall include loss payable
clauses :in faver of, and in a form acceptable to, Lender.

In the even: of Joss, Borrower shall give Lender imvediate nouce by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerred is hereby authorized and directed to make payment
for rucki loss directly to Lender, instead of to Borrower and 14 Fender jointly. All or any part of the insarance
proceeds may be applied by Lender, at its option, either {a) to the rbuction of the indebledness under the Note and
this Security Instrument, first to any delingesi amounts applied in tae order in parzgraph 3, and then 10 prepiyment
of principal, or (b) ta the restoration or repair of the damaged Property. .r-‘my application of the priceeds o the
principal shall not zxtend or postpone the due date of the monthly paymeni= =5ich are referred to in paragiaph 2, or
change the amount of such payments. Anvexcessmamoepmmdsova‘anzmvmmqmmdmmﬂlm
indebtedneass under the Note and this Security Instrument shall be paid to the entity iepally entitled thereso.

In the event of forecigsure of this Security Instrument or other transfer of title ty the Property that extinguishos
the indebredness, all right, title and interest of Bomower in and o insurance policics @ Jorce shall pass 1o e
purchaser.

5. Ocenpeacy, Preservation, Maintemance end Protection of the Property; Borrowe:'s weon Application;
Lexseholds, Borrower shall octupy, establish, and use the Property a5 Borrower's principal recsbonre within sixty
days anter the execution of this Security Instrument (or within sixty days of a later sale or transfer of e Propesiy)
and shall continue to occupy the Property & Bostower’s principal residence for at least one year afier the date of
occupancy, untess Lender determines that pequirement will cause undue hardship for Borrower, or uttless extenuating
citcurnstances exist which are beyond Borrower’s custrol. Borrower shall noiify Lender of any exiermating
circurnstances. Borrower siall niot commit waste or destroy, damage or substantially change the Property or allow the
Propesty to deteriorate, reasonuble wear and tear excepted. Lender may inspect the Propesty if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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aandoned Property. Sorrower shall also be in defauit if Borrower, during the Joan spplication process, gave . - -

materially false or inaccurate information or statemciss 10 Lender (or failed to provide Lender with any material

informatis) in copnection with the loan evidenced hy the Note, including, bur not limited to, representations

concerning Borrower's octupancy of the Property as a prncipal residence. If this Security Instrument is om a

leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fes title to the Property, the

leaschold and fee title shall not be merged unless Lender agrees to the merger in writing. : e
6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comnection with X

any condemuation or other taking of any part of the Property, or for conveyance in place of condemmation, are S

hexct assigned and shall be paid to Lender to the extent of the full amount of the indebtednes: that remains anpaid

under the Note and this Security Instrument. Lender shall apply suck proceeds to the reduséion of the indebtedness

under the Noie and this Security Instvument, first to any delinquent amovats applied in ihe order urovided in e

paragraph 3, 37.4 then to prepaymer of principal. Any application of the proceeds to the principal shall not extend or i

postpone the due fie of the moathly payments, which are referred to in paragraph 2, or change the amount of such &

payments. Any exies proceeds over an amount required to pay all outstandisg indsbtedrass undar the Note ind this 2

Security Instrument shall be paid to the entity legally entitled thereto. - 3
7. Charges to Botuwsr and Protection of Lender’s Rights in the Property. Berrower shall pay all

governmentzl or municipal chacyes, fines and impositions that are not included in paragraph 2. Borrower shali par

NG e
/

w

Wi

these obligations on time direct3 to the entity which is owed the payment. If failure to pay would adversaly affect C

Lender’s intcrest i the Property, upoz Lender's request Borrower shall promptly fornish 1o Lender receipis i

evidencing these payments. ’ ,'.‘-7‘.'2:3

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform agy oty = n"
covenants and agreements conmained in this Sicu'ity Instrument, or there is a legal procesding that may significastly . <. )

affect Lender’s rights in the Propesty (such as i proceeding in bankruptey, for condemnation or to eaforce laws or - . 3

tegulations), then Lender may do and pay whatevir is necessary 10 protect the value of the Property and Lender’s - 33

] rights in the Propesty, including payment of taxes, kazary isiuranes and other items mentionsd in paragraph 2. %
! Any amounts disbursed by Londer under this paragrazis shall become ar additional debt of Borrower and be S

e secured by this Security Instrument. These amounts skal! bxa interest from the date of disbursernent, at the Note 51

rate. and at the option of Lender, shall be immediziely due and pavab'e.

Borrower shall promptly discharge any lien which has priorily 0ver this Security Instrument unless Bomrower: 5
(a) agrees in writing to the payment of the obligation secured by *%.C lien in a manmer acceptable to Leader; (h) <
contests in good faith ihe lien by, or defends against enforcement of b: lica in, legal proceedings which in v n
Lender’s opinion operate to prevent the enforcement of the lien: o7 (c) serwes from the holder of the lien ax
; agreement satisfactory to Leader subordinating the lien to this Security iastrumeat. 17 Lender determinss that any part

of the Property is subject fo 2 lien which may amain priority over this Securizy inwtrument, Lender may give L
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or nxore of the actions set forth o
above within 10 days of the giving of notice. e
8. Fees. Lender may collect fees and charges anthorized by e Secretary.

9. Gruands for Acceleration of Debt. -

() Default. Lender may, except as limiled by regulations issued by the Secretary. in the cxe of pryment /,

defaults, require immediate payment in full of all sums secured by this Security [nstrumenz if:
(i) Borrower defaults by failing 10 pay i full any monthly paysnent required by this Security Instroment
prior 20 or on the duc date of the next monthly paymen:, or
{ii) Borrower defaults by failing, for a period of thirty days, to perform zny other obligztions contatnad
in this Security Enstrument.
(b) Sale Without Credit Approval. Londer shall, if permitted by 2oplicable law (including Section 341(d)
of the Gam-St. Germain Depository Iostitutions Act of 1962, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment ia full of al) sums secsred by this Security Instrument
if:

g' @D 4R son Pocadold :
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{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residerce, or the
purchaser or grantee doss s0 occupy the Property but his or her cradit has not been approved in
acoordance with the requirements of the Sexretary.
£2) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Luoder does not waive its rights with respect to subsequent cvents.
(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Seceetary will Lirelt
Lender’s rights, in the case of payment defaults, to require immediate paymeat in full and foreclose if not
paid. This Security Instrumen: does not authorize acceleration or foreclosure if not permitted by regulations

of the Secretary.
(c) M-atw.ge Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined

to be eligiolr for imsurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its orcon, require immediate paymers in full of all sums secured by this Security Instrument. A
written stater.wn? #£ any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining ro insure *iis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstauding 2 foregoing, this option may not be exercised by Lender when the
unavailability of insuzuce is solely due to Lender’s failure to remit a mortgage insurance premiwa $o the
Secretary.

10. Refostatement. Borrower has a right te be reinstated if Lender has required immedizte payment in fall
because of Borrower’s failure 10 pay an anount Guz under the Note or this Security Instrument. This right apriies
even afsr foreclosure proceedings are instinited. To reinstate the Security Instrument, Borrowe: shall tendes & 2
hunp sum all amounts required to bring Borrowr™, ~icount current including, to the extent the; are obligations of
Borrower *=der this Security Instrument. foreclosure osts and reasonable and customary attorneys” fees and exjsenzes
properly associated with the foreclosure procesding. Upon rinstatement by Borrower, this Security Instrumen! and
the obligations that it sccurcs shall remain in cffect as-if Lender had not required immediate payment in fuli.
However, Lender is not reguired (o permit reinstatement it (i) Lender has accepted sinstatement after the
commencement of foreclosure proceedings within two years imur<dix:ly preceding the commencemet of 2 current
foreclosure proceeding, (iiy reinstatement will preciude foreclosurc on different grounds in the future, or (i3
reinstement will adversely affect the priority ol tke lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Net a Walter. Sxtension of the time of paymezt of
modification of amortization of the sums secured by this Security Instrument grasted by Lender to any successse in
interest of Borrower shall not operate to release the Jiability of the original Borrywrr or Borrower’s suvcessor in
irerest. Lender shall not be required to commence proceedings against any sucoeszo; ininterest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Securiny !astrument by reason of any
&mand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
sy right or remedy shall zot be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covernts and agresments
of this Security Instrument shel! bind and benefit the successors and assigns of Lender and Borrow' 7, subject 10 the
provisions of paragraph 9(b). Borrower’s covenants and agreements stall be joint and scveral. Any [ucrower who
co-signs this Seeurity Instrument but does not execute the Note: (a) is co-signing this Security Insmyment only 10
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Securiiy Instrument; ®
is oot personally obligated to pay the sums secured by this Security Instrument; and (c) agrees tiat Dender and acy
other Borrower may 2gree to extend, modify, forbear or make any accommodations with regard to the teems of this
Security Instrumcos or the Note without that Bormower's consent.
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13. Notices. Any n.tice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address oz any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be
given by first class ma® » Lender’s address stated herein ar any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemest 10 have been given to Beirower or Lender when
given as providad in this parzgraph

1. Governing Law; Severability. This Security Instrument shall be govemned by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrumen z5d the Note are declared to be severable.

15. Borrswe’s Copy. Borrower shall be given one conformed copy of the Notc and of this Security
Instrument.

16. Hazardous Sohstances. Borrower shall not cause or permit the presence, use, disposal, storage, or relexse
of any Hazardous Su*<tzueas on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thai i i violation of any Environmental Law. The preceding two seuiences shall not 2gply to
the presence, use, or storage’ oa the Property of siall quantitics of Hazardous Substances that are generally
recognized to be appropriate to Zormai residential uses and ‘o maintenance of the Property.

Borrower shall prompily give 1er Jer written notice of ;ny investigation, claim, demand, lawsuit or other action
by any governmentai or regulator; ageacy or privaie party involving the Property and any Hazardcus Substance of
Enviroamental Law of which Borrower ha. actual knowledge. If Borrower leams. or is notified by any governmental
or regulatory authority, that any removal or cihe: remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly sake all necessary remedial actions in accondance with Enviroomental Law.

As used o shis parsgraph 16, “Hazardous Substances” are those substances defined as toxic or bazardous
substances by Environmemal Law and the following subitances: gasoline, kerosene, other flammable or toxic
Jetroleum products, toxic pesticides and herbicides, voladie solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragragh 16, “Eqvironmental Law” means feforal laws and faws of the
jurisdiction where the Property is located that relate to health, salery r cavirenmental prozction.

NON-UNTFORM COVENANTS. Borrower and Lender further covenzzi and agree as follows:

17. Assignmtent of Rents, Botrower unconditionally assigns and traisfer: to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents ro collect e crots and revenues and bereby directs.
each tenant of the Property to pay the rents to Lender or Lender’s agents. #fourver. prior to Lender’s notice 0
Borrower of Borrawer's breach of any coverant or agreement in the Security Instruzizat. Borrower shall eollect and
rweiveallmmdmvmusofm:Pmpcr:yastmsmef:rth:bmeﬁtoflmdmm!m:m.mm;mof
rents constitutes an absolute assignment and not an assignmerns for additional sccurity otly.

If Lecder gives notice of breach to Borrower: (a) all renis received by Borrower shall be 2214 by Borrower a8
trustee for benefit of Lender ondy, to be applied to the sums secured by the Security Instrumenc; o) Lendze shell de
eatitled to collect and receive all of the reats of the Property; and (¢} each ienant of the Property v'ai’ pay all reats
due and unpaid to Lender or Lender’s agent on Lender’s written demend to the tenant.

Bezmwuhnm:xmwdmypﬂaraﬁgnmmtofthemmsmdhﬁmlmmﬂmpﬂfﬂmﬂ)‘ﬂmmu
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take contro] of or maintain the Property before or afier xiving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may o so & 2ny time there is & beeach.
Any application of rents shall not cure or waive any default or invalidate any other right oF remedy of Lender. This
zssignmcmo‘.’renlsofihc?mpenyshanterminmwhmthcdeblsccurcdbthCSmuﬁty!mmmﬂliplﬂinw.
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18. Foredosur= Procedure. if Lender requires immediste payment in full ooder paragiaph 9, Leader may

foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to coilect all expemces
" incurred in purvuing the revasdies provided in thls paragraph 18, inclodisg, but mot Ks¥ed to, reasonsbee
attorneys’ fees and casts of title evidence.

H the Lendet’s interest i this Security fnstrument is beld by the Secretary spd tie Secrvtzry regelres
immediate payment iz full under Paragraph 9, the Secretary may invoke the monjudicial yower of mle
provided in the Single Family Morigage Foreclosure Act of 1994 ("Act™; (12 U.S.C. 3751 o 509.) By requaling
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding seatence shall deprive the Secretary of amy rights othcrwise
availsble to a Leander under this Paragrap® 18 or applicable law. -

Epe RS ot N

Ralts 2 MO
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e

1%. Relewce. Upon payment of 2ll sums secured by this Security Instrument, Lender shall release this Security
Instrument  withioric charge to Borrower. Borrowey shall pay any recordation costs,

20. Waiver of Fiomectead. Borrower waives all right of homestead exemption in the Property.

bl b hrLae4 aaacany

21. Riders to this Securit. instrument. If oge or more riders are executed by Borrawer and recorded together
with this Security Instrument, the ‘coucrants of cack such rider shall be incorporated into and shzll amend and
supplement the covenants and agreemcnts of this Security Instrurnent as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

L] Condominium Rider L_l) Growing Equity Rider [X] Other [spexify] O
() Planned Unit Development Rider |} GlaZuated Payment Rider o
7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument aod m i

any rider(s) executed by Borrower and recorded with i1
/ /7/ > (Seat

Wimesces:
MATTHEW VAN BYKE Rorrowss
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dman ",""' 4
CBRISSA - TOG"‘NAN ?—:‘cwcr . Saerceer

L/"‘/# ﬂ J§z m’,/ ‘- Sea)

RICHARD A. ~Bormowet -Raower |
~{Seal S=x) T
dorover Botrower ™

STATE OF 01S, / Conm,

Fo, P A et s, ""i/( a Notary Piblic in and for said county ard state do hercby cestify

MAT'I‘HEW VAN DYKE, A gNCLE MAN AND CARISSA L. TOGTMAN, A SINGLE WOMAN
AND RICHARD A. VAN DYKE AND JANE K. VAN-UYKE. HUSBAND AND WIFE

™~
, petsonatly known to rag to e the tame person(s) whose mm:{s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowleriged that
sigried and delivered the said instrument as free and voluntary act, for the us= 31 vutposes,
set forth.
Given under my hand and official seai, ihis 7% day of % ’7f’7 A
My Commission Expires: ﬁ?
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'} ADJUSTABLE RATE RIDER
.3 H
3 THIS ADJUSTABLE RATE RIDER is made this 7TH day of

3 JANUARY , 1997 . and is incorporated into and shall be deemed to zmend aod supplement

the Monigage, Deed of Trust or Security Deed (**Security Instrument’”} of the same dzte given by the undetsigned
(**Borrower' ") to secure Borrower’s Note (**Note™) to '
RESCURCE BANCSHARES MORTGAGE GROUP, INC.

(the ““Lender’’) of the same date and covering the property describes in the Security Instrument and Focated at:

6527 RIVEKSIDE DRIVE, TINLEY PARK, ILLINCIS 60477

[. {Property Address] \
THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST '
RATE AND TEE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE e

BORROWER'S INTIR™.ST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE 8OP2OWER MUST PAY.

ADDITIONAL COVENANTS. In aidition to the covenants and agreements mede in the Security ‘
Instrument, Borrower and Lender further covinait and agree as follows: _ o

INTEREST RATE AND MONTHLY PAYMENT TH,NGES

(A) Change Date

The interest rate may change on the first day of APKIL 1 . 1998 , and on that dxy
of cach succeeding year. “Change Date” means cach date on which the interest rate could change.

(B) The Index

Begimning with the first Change Date, the interest rate will & based on an Index. “Index™ means the wekly
average yield on United States Treasury Securities adjusted (o a constact mavarity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Iniex Vigure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender vali-ase as a pew Index any index
prescribed by tue Secretary. As used in this Rider, “Secretary means the Serretory of Housing and Urban
Development or his or her designee.™ Lender will give Borrower notice of the new Lidx.

(C} Calculation of Interest Rate Changes

Before cach Change Date, Leader will calculate a cew interest rate by adding a margin cf
TWO AND THREZE FOQURTHS percentage noint(s)(  2.750 %) tothe

- Cument Index and rounding the sum to the nearest one-cighth of one percentage point (0.125% . Swhjest @ the g

: limits stated in paragraph (D) of this Rider, this roundsd amount will be the new intsrest rate until ®e nixt
3 Change Date. T L3
: (>
o
&
Lw
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(D) Linzits on Interest Rate Changes :

The interest rate will never increase or decrease by more than one percamtage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.
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3 (E} Cateulation of Peyment Chargs _ S o8
-'5 If the interest rate changes on a Change Date, Lender will calculare the amount of monthly payment of Nl
: principal and interest which would be necessary to repay the unpaid principal balance in full ot the amtutrity date ~ 0
4 a the new intersst rate through substantially equal paymenss. In making such calculation, Leoder will me e .
3 wnpaid principal balance which would be owed oo the Change Date if there bad been no defauli in paymenton e _i
i Note, reduced by the amount of zny prepayments to principal. The-reseli of this calculaticn will be the et of  ~ & 8
- the new monthly payment of principal and inserest. co
Lender wib give notice 10 Borrower of any change in the interest rate and monshly payment amoont. The i

" notice esst be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the 73
date: of the notice, (ji) the Change Date. (iii) the cld interest rate, (iv) the now interest rats, (v) the pew monthly =~

payment amednt, (vi) the Current Index and the date it was published, (vii) the method of calculating the change . . _,

in monthly payirent amount, and {vii1) any other informarion which may be required by law from tiine ¢o time. .

ol

(G) Eftective "m'e of Changes

A new interest r2:¢ valculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Boriovwer shall make a payment in the new monthly amoum begimming on the first payment
date which occurs at least 25 dzys after Lender has given Borrower the notice of changes required by paragzaph
(F) of this Rider. Borrower shail have no obligation (o pay any increase in the monthly payment amount
calculated in accordance with patagraph (E} af this Rider for any payment date occurring less than 25 days after .
Lender has given the required notice. 1 the monthly paymest amoumt calculated in acrordance with pavagraph (E) R
of this Rider decreased, but Lender faited 75 give timely notice of the decrezse «nd Borrower made any monthly N
g paymert amounts exceeding the payment auwra which should have been stated in a timely notice, then Borrower
x bas the option to either (i) demand the return tu P rrower of any excess payment, with interest thereon at the Nots
s rae (a rale equal to the interest rate which should b7ve been stated in a timely notice), or (ii) request that agy
excess payment, with interest thereon at the Note rate, be applied zs payment of principal. Lender’s obligasion to
TEtWID ANy ¢XCCts payment witk inserest on demand is no” 25signable even if the Note is otherwise assizned before
the demand for remrn is made.

BY SIGNING BELOW, Borrower accepts and agrees to the ierons aud covenants contained in this Adjuszsble

T R2AMAE "

RICHARD A. VAN DYXE Borrawer

Vﬁﬁms K. VAN DYKE Boower  CARISSA B/ T Pormws

o
v t'ili" K i
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[Spzce Below This Line Reserved for Acknowledgment] -
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