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.
THIS MORTGAGE ("Security Insivin’t") is givenon  AUGUST 27, 1996 . Tho mortgagor is

JING FEN CHIN
AND XIU SHAN CHEN, HUSBAND ANN WIFR
(*®orrower”). This Security Instriment is given to ‘
PACIFIC GLOBAL BANK -
which is organizad and existing under the hws of THE STAT% QF ILLINOIS T advwhoss -
sddress is 2323 SOUTH WENTWORTH £
CEICAGO, ILLINOIS 60616 (“Lender"). Borrower ovaes Lender the principal sumof

FIFTY THOUSAND AND 00/100

Dilers (US.§  50,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secualy Jastrument ("Noie®), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on SEPZE%BER 1, 201i
Tlns&mrﬂylnstzum:mtobeud«*(a)hmmofﬁn&kcvnimmdbythsNﬂqmﬁmliﬂm
extensions and modifications of the Note; (b) the payment of all other sums, with intereo, advanced undes parsgmaph 7 to
protect the security of this Swcurity Instrument; and (c) the performance of Borrower's coven mis ind agreements onder this
Security Instrument and the Note. For ibis purpose, Borrower does hereby mortgage, grant and convay (o Lender the Sllowing
described property located in COOK County, liiesiss -
PARC3L 1: UNIT J; ALL THAT PART OF A TRACT OF LAND DESCRIBLD AS LOTS .-
1, 2, AND 3 IN BLOCK 8 IN SOUTH BRANCH ADDITION TO CHICAGO IN SECTION
SEE ATTACHRD RIDER FOR COMPLETE LEGAL DESCRIPTION

17-28-109-018

which has the addressof 2338 SOUTH CANAL-UNIT J , CHICAGO S, Sy ,

Ilmm-qulo Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9190
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.-7J this Secawity Instrument, Lender may give Borrower a nofice identifyiag the lien. Borrower shall satisfy the Fcu or take one or

UNOFFICIAL CQRY

LA R

i} more of tha scticas set forth above within 10 days of the giving of potice.

5. Hixard or Property Insurance, Borrower shall keep the improvements now existing or heroafier erectod oo e

i3 Progesty insured against loss by firc, luzards incladed within the tarm “extendsd coverage™ 2nd any other hazxrdr, including
¥ foods or floading, for which Lender requires insurance. This insurance shall bo maintained in the smounts asd for the periods

£
1)

3 that Leader roquires. The insurance carfier providing the insurance shall be chosen by Borrower siliect 10 Lender’s spproval

- . . LSL O

which skall pot be unreasonably withhetd. If Bormower fails to quintain coverage described above, Lender may, st Lendee’s "=
option, obtzin coverage to protect i.chder’s rights in the Propasty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
chall have the right to hold the policies and rentwals. If Leader requires, Boroower shall prompily give to Leader all receipts of
paidt premivmis snd renewal notices. In the event of loss, Borrower shall give prompt potice to the insursnts caricr and Leader.
Lender may make proof of loss if pnt made promptly by Bosrower. o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorst’_s or ropair of the
Property damaged, if the restonation or repair is economically feasible and Lender’s security is not fessened. It ti: testoration o
repair is ot economiéally feasible or Lender’s rocurity woult be lessenad, the insurance proceeds shall be applied to the sums
socured by this Seanity Instrument, whether or not then due, with any excess paid to Bomrower. If Borrower absadons the
Property, or does rot ancw~er within 30 days 2 motice from Lecder that the insurance carrier has offered to settle 2 clim, then
Lendor may collect the msance procesds. Lender mmy use the peaceeds to xepair or festore ths Property or to pay sums
secured by this Security Iustrurent, whether or ot then due. The 30-d=y period will begin when the potice is giver.

Unless Lender and Borrowes otherwise agree in writing, any application of proceeds to principal shall ni? extend of
postpone the dus date of the monfaly payments referred to in paagraphs 1 sad 2 or change the smount of the psyrents. If
underpangnpththePtopenyhmﬁmdbylmdﬁ.mw'sﬁghtmmympoﬁd@mdwmdﬁum
darzsge o the Property prior to the soquisitioe hall pass to Lender to the exteat of the surms socured by this Security Instrument
imaediately prior to the acquisition. , -

6. Occuperscy, Preservation, Maintenande and Protection of the Property; Borrower’s Losn Apglication; Leaselelds.
erwushailocwpy.mhﬁ:.h.aut:seﬁcMpm'm&m‘spmmmmm&pm&mof
this Security Instrurnent and shall continue to occupy ths Froperty as Borrower's principal residence for at loast cac your aller
the date of occupancy, unless Lender utherwise agrees ia writing, which oasent shall not be narcasonsbly withbheld, o waicas
extequating circumstances exist which are beyond Bomrow:s's control. Borrower shall not desiz~y. dsrmge or impsir the
Prupmy,:ﬂuwthe?ropcrtymdcmiom.orcommitmmthnhopcﬁy.BamwerMbeinMifmyfmﬁm
action or proceeding, whether civil o criminal, iz begun that in Leuder's good faith judgment could resalt in forfeiturn of the
Property or otherwise materially itzpair the liea created by this Securio Instrument or Lender's sccurity interest, Borrower may
citre stick & defanlt and reinstate, as provided in paragraph 18, by causir ‘a~ sction or proceeding to be dismissed with a ruling
that, in Lender's good fxith determination, precludes forfeiture of the Borzuwer’s interest in the Praperty or other terisl
impairment of the lien created by this Security Instrument or Lender’s securily ixterest. Borrower shall also be in default if
Borrower, during the {oan application process, gave materially falss or ipaccurais inZormation or ststemests to Leader (or failed
10 provide Lender with any material information) in connection with the loan evideiicd by the Nots, including, but not limited
to, representations concerning Borrower's ocoupancy of the Property as a principal residerice. If this Security Instrumentisona
leasshold, Borrower shall comply with all the provisions of the lease. If Somower axqumes fee title to the Propesiy, the
leasehold and the fee title shall not mergs unless Lender agrees to the rerger in wiiting.

7. Protection of Lender’s Rights in the Property. If Borrower faifs to perform the covenards a ikt agrocments contained in
this Security Instrument, or there is a legal procecding that may significantly sffact Lender’s riglis i S Property (such as #°
procseding in bankrupicy, probate, for condemeation or forfeimrs or to enforce laws or regalations}, #4n Lender may do aad
pay for whatever is necessary to protect the value of the Property and Leader’s rights in the Property. Lr=dec’s actions may-
indudepnyingmymmmmndbyaﬁmwﬁchhaspdaﬁtyoverm&uniqmmmgmmm
mblcmmnuys‘fmmdnmingmgnhmtomakcmpaimMmoughLmdamymmmﬁspaw_
7. Lender does oot have to do so. "

Ay smounss dishursad by Lendes under this paragraph 7 shall become additioal debt of Borrower secured by i
Security Instrument. Unless Borrower and Lend: 4gree to other terms of payment, these amuonmts shell bear intorest fom they- v
lhlaofdish\mutdth:ﬂmrdcmdahnhpyabh.withMwmmﬁmmm*‘ﬂhmm-;;
pmh ~;‘ _q.
8. Mortyage Insurance. If Lender required morigage insurance as a ceadition of making the Joan secured by 135 Security - 3y

Iestrumest, mawnpymwmmmwwmmmemmmmﬁmlf‘farnymﬂiﬁ 25

morigage insurance coverage raquired by Lender lapses or ceases to be in effect. Borrower shall pay the premitms roqtiired i §¥-

‘ oIS 1991
Form 3014 9790 lnitials:ZEC
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Lm&usddmﬂhdhmmmmyo&etm@mm&r&umbymbsm Anymncepnmdnd&rm&h \
Security Instrumens shall be doemed to huve boen given to Borrewsr or Lender when given as provided in this paragraph.

I5. Goverping Law; Severability. This Security Istrumeot shall be govemed by foderal law sod the Law ofthe
jurisdiction in which the Propesty is located. In the cvent that any provision or clause of this Secusity Instrument or the Note
couflicts with applicable law, such confiict hiall not affict other pravisions of this Secunity Instrament ot the Note which can be
pmmmmmmmmmTo&mw&mmofmmyinummmmmmm
to be sevenable.

l‘.Bormu"anpy.BunuwushnﬂbopmomcmfomrdmpyoﬂbNummdoﬂhBSmmiym - .

17. Traneler of the Prr2erty or 2 Bencficial Interest in Borrower. IF sl or any past of fic Proputy or apy fnterest in it
is sold or teansferred (or if » beneficial interest in Borrower is sold or transferrad and Borrower is not & naturs! person) withirut
Leader’s prior writtcn consent, Lender may, at its option, require immediate paymont in full of il sums secured by ikis
Security Instrumept. However, this option shali not be exercised by Lm«smfumummwwmmofmm T
of this Security Instrument.

If Lender exerci+es this option, memupunmmdmlmmmwm:puﬂmm
less thea 30 days {rox the dats the notice is deliversd or mmiled within which Borrower must pay all suees scowied by tix
Seumty[nsuumm:.lf&‘-uwetﬁﬁstoplyMempnmb&eupmumof&ﬁpmod,lm&rmymmnym
permitted by this Secusity Lo-snument without further notice o demand on Borrower. T i

18. Barrower’s Riglit v Rmu.lfﬂmmmwnmeondmons,ﬂmmmﬂkw&enmhm
caforcement of this Security lustriapent discontinued at any time prior to the extdier of: (x) 5 duys (or such cther period 5%
applicadle law may specify for rearsstement) before sale of the Property pursusnt to zny power of sele contsined in this
Security Instrument; or (b) entry of a juds~ent enforcing this Security Instrument. Thosa consitions are that Borrower: (s) pays
Lender all sums which then would be dus ouder this Security Instrement and the Note as if 99 ascociseation had occtirred; (b}
cures any default of any other covenints or agiecinents; (c) pays all expenses incurred in enfoccing this Sectxity Insirument,
including, but not limited to, ressonable attornevs’ foes; and (d) takes such action as Lender may reascasbly rogsire io sssure -
that the lien of this Security Instrument, Lender’s «#4ris in the Property and Borrower’s obligation to pay the sms secured by
this Sxcurity Instrument shall cottinue unchanged.soa reinstatement by Borrower, this Security Instromment and the
obligations sscured hereby shall remain fully effective as if 55 cccelenation had occarred. However, this right to reinstets shail
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or » partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to o mwer. A sale may result in s change in the entity (known
as the “Loan Servicer™) that collects monthly payments dus under the N7ctand this Security Instrument. There also rexy be one
ov more changes of the Loan Servicer unrclzted to a sale of the Note. If tuers i3 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and #pjizable law. The notice will state the nane end
address of the new Loan Servicer and the address to whick sayments should v ovde. The notice will also contzin sny othee
mformation required by applicable law.

29, Jazardous Substances. Borrower shall not cause or permit the presence, ‘os7. disposal, storage, or release of any
Hazardous Substances on or in the Prope:ty. Borrowae skall not do, zor allow anyoue rlse to do, anything affecting the
Propetty that is in violation of any Environmental Law. The preceding two sentences shall aat snoly W the presexoe, me, of
storage oo the Property of small quantities of Hazardous Substances that are generally recogai ed ¢ be spproprists o mornsal
residential uses and to raintenince of the Property.

Borrower shal) promptly give Lender written notice of any investigation, claim, dermand, lewwic &= other actica by asy
mmmﬂormguhmagmqmpnmmmdm;mohmmmwmauMa Cavironments) Law

T

P !

:bjspnngnphlo, 'Envhmmhlhw'mfndmﬂhwsmdlmofﬂnjm%ﬁieﬁmwhm&cm&w
relate 10 health, safety or ervironments] protaction.
—_ - . g
NON-UNIFORM COVENANTS. Borrower and Lender futier covenant sod agree #s follows: \‘b'?
21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Barowe's -
of any covenant or agreement in this Security Instrument (but not pior to acceleration wnder paragraph 17 ’A"‘,’i
4‘-

ors li!}"
Qaeu ™ON] PaaS ot e Form 3014 97%0 Initials: }‘ C
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RIDER - LEGAL DESCRIPTION ' <

PARCEL 1: UNIT J; ALL THAT PART OF A TRACT OF LAND DESCRIBED AS LOTS

1, 2, AND 3 IN BLOCK 8 IN SOUTH BRANCH »7TDITION TO CHICAGO IN SECTION

28, TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING SOUTH CF THE NORTH 62.80 FEET OF SAID TRACT AND LYING EAST OF &

LINE DRAWN AT RIGHT ANGLBS TC THE SQOUTH LINE OF SAID TRACT FROM A

POINT ON SaiC SOUTH LINE 85.76 FEET BASAT OF THR SOUTH WEST CORNER OF

SAID TRACT AXND WEST OF A LINE DRAWN AT RIGHT ANGLES TO THE SCUTH LINE

OF SAID TRACT TPOM A POINT ON SAID SOUT LINE 105.58 FERT EAST OF THE

SOUTH WEST CORNEL QOF SAID TRACT, ALL IN COOK COUNTY, ILLINOIS. 1
PARCEL 2: EASEMEN( APPURTENANT TO AND FOR THE BENEFIT OF PARCELS ‘A’ ;
TO 'N*, BOTH INCLUSTVZ, AS SET FCRTH IN DECLARATION OF EASEMENTS MADE
BY CHINATOWN DEVELOFMENT CORPORATION RECORDED JUNE 29, 1984 AS DOCUMENT ‘
27153131 FOR INGRESS AXD PCORESS OVER AND UPON EASEMENT PARCEL ‘A’ THB
SOUTE 4 FEET OF LOTS 1, 2 3™ 3 IN BLOCK 8 IN SOUTH BRANCH ADDITION TO
CHICAGO IN SECTION 28, TOWISRIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COJNTY, ILLINOIS; EASEMENT PARCEL ‘B’ THE
WBST 5 FEET OF LOT 3 IN BLOCK @& I SOUTH BRANCH ADDITION TO CHICAGO IN
SECTION 28, TOWNSHIP 3 NORTH, RILIGE 14 RAST OF THE TRIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; BEASEMENT PARCEL 'C’ THE SCUTH 1
38.55 FEET OF THE NORTH 82.13 FEET COF LOTS 1, 2 AND 3 IN BIOCK 8 IN k
SQUTH BRANCH ADDITICON TO CHICAGO IN JECTION 28, TOWNSHIP 32 NORTH, o
RANGE 14 EAST OF THE THIRD PRINCIPAL MFXTDIAN, IN COOK COUNTY, 1
ILLINOIS. :

17-28-109-018 R

.Q""""/ZI.:" a /

Iy

A VR

DPS 049




—‘-—m
UNOFFICIAL COPY




¥

— N ¥

TV TP ISV )

+

UNOEFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
(I Year Treasury index - Rate Caps)
THIS FIXEC/A0TUSTABLE RATE RIDER is made this 27TH dsy of AUGUST .
1996 , and i3 7ucorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the “Sevari®y Instrument”) of the ssme date given by the undersigned (the *Borrower”) to secure
Bomrower's Fixed/ Adustabl= (a3 Note (the "Note®) &
PACIFIC GLOBAL BaNK

{the "Leader”™) of the sume date and coveiing the property described in the Secunty Instrument and located at:

2338 SOUTH CANAL-UNIT J, CUTJAGO, ILLINOIS 60616
Prepurty Addross

THE NOTE PROVIDES FOR A CHANGE i THE BORROWER'S FIXED INTEREST RATE
TO AN ADIUSTABLE INTEREST RATE. *E NOTE UMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE C%it CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. . -

ADDITIONAL COVENANTS. In addition to the covenants and 1 gree.rents made in the Security Instrument,
Borrower and Lender further covenant and 3pree as follows: .

A. ADJUSTASLE RATE AND MONTHLY PAYMENT CHANGES
The Nots provides for an initial fix2d interest rate of 7.2500
2 change in the initial fixed rate to an adjustabls interest rate, as follows:

14, ' The Note also provides for

4. ADJUSTAFLE INFEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate [ will pay will change to an adjustable interest rata on e first day of
SEPTEMBER |, 2003 , and the adjustable interest rate 1 wili pay may change on that day every 12th

month thereafler. The date oz which my initial fixed interest rate changes to an adjustable interest rate, aad each
date ont which my adjustable interest rate could change, is called a "Chxage Date. ®

(B} The Index

Beginning with the frst Change Date, my adjastable interest rate will be based on zn Index. The “Index” is
the weekly average yield on United States Tressury securities adjusted to a constant maturity of 1 year, s> mads
availablz by the Foderst Reserve Board. The most receat Index figure available ¢ of the date 45 days before emch
Change Date is called the “Current Index.”

lftheIndexnsnonongaavadzble.thcNotcHo!derwﬂIchoosetncwmdﬁmlshsadUpoocowe
information. The Note Holder will give me potice of this choice.

MULTSTATE RXED/ADSSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singla Family - Fannis Mas Uniform inotrwmeit
Page tot3 Form 3182 6/94 3o g7/282 DPS\O‘Q
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Transfer of the Property or 2 Beneficial Interesi in Borrower. If all or any part of the Propesty
or any imterest in it is sold or transferrod (or if a beneficial interest in Borrower is sald or irsasferred
and Sorrower is not & natural person) without Lender™s prior written consent, Lender may, at its
option, reuire immediate payment in fill of all sums secured by this Security Instrumont, However,
this optton shall got be exercised by Lender if exercise is prohibited by fodeval law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (&) Borrower canses to do
submitted to Lender information required by Lender to evaluate the intended transferee as if 2 new loan
were being made to the transferce; and (b) Lender ressooably determines that Leoader's secarity will not
bexmpmmdbythclmnmm:pbonmdthﬂtbemkof:brud:ofam—covmmot:gmcmtmm
Sectirity Instrument is acceptable to Lender.

To the extent permitted by applicabls law, Lender may charge 2 reasomable fee as 2 condition to i
Lender’s consent to the loan assumption. Lender also may require the transfires to sign Ao assumption -
agrecnest that is acceptable to Lender and that obligates the transferee to keep all the promises acd
agreemes made in the Note and in this Security Instrument. Borrower will coctinue to be obligated
under the Nr.ie and this Security lostrument unless Lesder releases Borrower in writing.

If Lerier armmmeopnmwmgmMpymtmmn Lender shall give Borrower
rotice of acoelerzisna. Tbcmnmshﬂpmiiﬁam&mi&mm&ysﬁomthcdnatﬁe
noneensmuvm':mwﬁmammmpymmmbyummg
Instrement. If Borrov'or fail3 o gy #heie "wums prfor, b the expiration of this pesiod, Lender may SR
invoke amy remedies peraitied by this Security fnstrument without further notics or demard on e
Borrower.

BY SIGNING BELOW, Borrower icopts and agrees to the terms and covensans cantained in this Fixed/ Uy

Adjustable Rate Rider. -

JING FEN CHIN

_XLLL:?J&N CHEN. (Saal)

i XTU SHAN CIEN «Semrower
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(Sead)
~Bewrwer
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