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THE TERMS OF THI& IOAN MORTGAGE 15
CONTAIN PROVISIONS WiICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. )@

THIS MORTGAGE ("Security Instiument”) is givenon ~ JANUARY 15, 1997 . The mortgagor is
DARREN L. MASON
AND CRISTEL T. MASON, HUSBAND-AND WIFE

{"Borrower"). This Security Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 500 SKOKIE BOULEVARD-~SUITE 100
NORTHBROOK, ILLINOIS 60062 {"Lender™). Borrower owes Lender the principal sum of

TWO HUNDRED THOUSAND EIGHT HUNDRED AND 00,3100

Lellars (U.S. § 200,800.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Security Instrument ("Note"), which provides for
monthly peyments, with the full debt, if not paid earlier, due and payable on FEDPURRY 1, 2004
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by tae Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with intercs,, rdvanced under paragraph 7 to
protect the security of this Security Imstrument; and (c) the performance of Borrower's covenrats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgege, grant and corve) in Lender the following
described property located in COOK County, Illinois:

PARCEL 1: UNITS 106, PU-24 AND PU~-25 IN IVY LANE CONDOMINI(HM AS W

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE. LOTS 15, I

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION c*g
"
7]
[y

Parcel ID #: 14-29-127-007, 14-29-127-008, 14-29-127-009, 14-29-127-010 & 14-29-127-Q11

which has the address of 2843 NORTH LINCOLN-UNIT 106 , CHICAGO Streot, City ,

Ilinois 60657 Zip Cods ("Property Address™);

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

me INSTRUMENT Form 3014 9/90
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 this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coversge” znd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be ecceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoralion or
repsir is not econom:cally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secirity Instrument, whether or not then due, with any excess paid to Borrower, }f Borrower abandons the
Property, or does not ansver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the msiance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovier otherwise agree in writing, any upplication of proceeds to principal shall not extend or
postpone the due date of the moacnly myments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquize by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior-si:all pass to Lender to the extent of the sums secured by this Security Instrument
immiediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anl Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Prope-tv.as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Property as Borsower’s principal residence for at lesst one year after
the date of occupancy, unless Lender otherwise ugrees in v riting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's vontrol. Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorate, or commit waste Girine Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lépzer’s good faith judgment could result in ferfeiture of the
Property or otherwise materially impair the lien created by this Security Tnsirument or Lender’s security intesest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing iie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borr¢wer's interest in the Property or other material
impairment of the len created by this Security Instrument or Lender's security fntarest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iiformation or statements to Lender (or failed
to provide Leader with any material information) in connection with the loan evidenced y-the Noie, including, but mot limited
to, representations concerning Borrower's occupancy of the Property as a principal resideacel 7f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fo= title to the Property, the
leasehold and the fee litle shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants sitd ¢greements contained in
this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir'the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations), thea Tender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addluonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the Up
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting -I
payment. :
8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the {oan secured by this Security ,': :
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the p
morigsge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to g
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note zre declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of Lhis Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediaie payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of not
iess thap 30 day~ hom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, *f Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke any remedies
permitted by this Seciaty Instrument without further notice or demand on Borrower.

18. Borrower’s Pigit to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty listrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other period as
applicable law may specify frr riinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenaiis ur agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attcrneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s-rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectivé <5 if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notic: tc Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be ane
or more changes of the Loan Servicer unrelated to a sale of the Note: [f .here is a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above nd applicable law, The notice wil] state the name and
address of the new Loan Servicer and the address to which payments snoutd L made. The notice wil) also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preseas2, use, disposal, storage, or selease of nny
Huzardous Substances on or in the Property. Borrower shall not do, nor allow ariyosie else 1o do, anything affecting the
Property that is in violation of sny Environmental Law. The preceding two sentences s1all not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recopnized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shell promptly give Lender written notice of any investigation, claim, demand, lawslior other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substauce or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or js notified by any governmental or reguiatory authority, that
any temavat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe: shiall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances" arc thase substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic.
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in . .
this parugraph 20, “Environmental Law" means federal laws und laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection. 6
2 i
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: i T

21, Acceleration; Remedies. Lender shall give notice to Borrower prmr to acceleration following Borrower’s breach-’
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraph 17 unles&
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LEGAL DESCRIPFTION

b PARCEL 1:
¥

UNIT 106 ,PU-24 AND Py-25 IN IVY LANE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 15, 16, 17, 18 AND 19 IN AEERT WISNER'’S SUBDIVISION OF BLOCK 10 IN THE
SURDIVISION OF THAT PART LYING NORTHEAST OF THE CENTER OF LINCOLN AVENUE OF
THE NZRTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTE, RANGE 14, EAST OF THE
THIRD PRPINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVFY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT Y6375:56, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE UTORAGE LOCKER NuMser S-106 | » rimrTeD common
ELEMENT AS DELINEATED ON THZ SURVEY ATTACHED TO THE DECLARATION AFORESAID

RECCRDED As DOCUMENT 869757544

"MORTGAGOR ALSO HEREBY GRANTS TQ THE ORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID [ROPERTY SET FORTH IN THE DECLARATICN OF

CONDOMINIUM.

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASFMFNTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAY> DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATICN WERE RECITED AWD STIPULATED AT LENGTH
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 600736616

THIS BALLOON RIDER is made this 15TH day of JANUARY , 1987 |
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed 1o
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the

Borrower's Note to
PRISM MORTGAGE COMFANY

(the "Lendz."} of the same date and covering the property described in the Security Instrument and located al:

2843 NORT{ LINCOLN-UNIT 106, CHICAGO, ILLINOIS 60657
Property Addreys

The interest tate siaied on.the Note is called the "Note Rate." The date of the Note is called the "Note Date.”
T understand the Lender may tropzier the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Insirumest.and this Rider by transfer and who is enlitfed to receive payments under
the Note is called the "Note Holder."

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrumenrt,
Borrower and Lender further covenant and agree s follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrureni (the "Maturity Date”), T will be able to obtain a
new loan ("New Loun*) with a new Maturity Date of FEBRUARY 1, 2027 , and with an
interest rate equal to the "New Nole Rate" determined in acceriance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the "Conditional Refinincir.g. Option”). If those conditions are not
met, 1 understand that the Note Holder is under no obligation to refinarce-or modify the Note, or ta extend the
Maturity Date, and that 1 will have to repay the Note from my own resources or find a lender willing to lend me
the money (o repay the Note.

2, CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, ceriain condi ions must be met as of the
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the
Security Instrument (the "Property®); (2} I must be current in my monthly payments and cpunst have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturiiy Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other w:a that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and {5) I must make a written request to the Note Holder as provided in Section 5 below.,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intcrest equal to the Federal Nationel Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3180 12/89
Amaended 3/92

ZD-875 i83041.01
)

VIP MORTGAGE FORMS - (8001621728} ‘
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600736616

CONDOMINIUM RIDER

i THIS CONDOMINIUM RIDER is made this 15TH day of JANUARY , 1597 ,
3_ and 1s incorporated intc and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
£y Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
;"r Borrower's Note to

PRISM MORTGAGE CCMPANY

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2843 NOLTH LINCOLN-UNIT 106, CHICARGO, ILLINOIS 60657
Praperty Addrass

The Property inziadse-a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
IVY LANE

Namps of Condominium Project
(the "Condominium Project”). (If \b+ owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title-to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s iiterest in the Qwners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. 'n 4ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverairand agree as follows:

A. Condominium Obligations, Borrower shill perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Tiie “Constituent Documents” are the: (i) Declarstion or any
other document which creates the Condeminium Project; Aii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whendv¢, wil dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatior snaintuins, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project whish is salisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaiist<he hazards Lender requires, including
fire and hezards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the menthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenent 5 to maintain hazaid ipzurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. _

Borrower shall give Lender prompt notice of any lapse in required hazard insurarice coveripz.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair fuilnwing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application (o the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance, Borrower shall (ake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurence policy acceptable in form, amount, and extent of
coverage to Lender,

@

~3

. 'Cg

MULTISTATE CONDOMINIUM RIDER-Single Femity-Fannie Mse/Fraddis Mac UNIFORM INSTRUMENT Form 3140 8/20 E »
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