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MCRYGAGE

THIS MORTGAGE 1S DATED JANUARY 10, 1997, betwocp ANTHONY R. PATERNOSTRO, DIVORCED AND NOT
SINCE REMARRIED, whose address is 7949 W, 164TH C7., TINLEY PARK, IL 60477 (referred to below as
"Grantor"); and GUARANTY BANK $SSB, whose address is 2100 Jorie Bivd Suite 355, Oakbrook, .. 60521
{referred 10 below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morty2ges, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the foliowing described reai property, together with all exlstmlg or
subsequently erected or affixed buildings, improvements and fixtures; “al' easements, rights of way,*and!
appurtenances; ail water, water rights, watercourses and ditch rights (including-stock in utilities with ditch or
irrigation rights); and alf cther rights, royalties, and profits relaling to the real propurty. including without limitation
all minerals, oil, pas, geothermal and similar matters, located in COOK County, Stat2 of lllinols (the "Real e

Property"): ' .
SEE ATTACHED

The Real Property or its address is commonly known as 7949 W. 164TH CT., TINLEY PARK, IL 604?2 The
Real Property tax identification number is 27-24-307--006-1026.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propertﬁénd :
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security intergst in
the Personal Property and Rents. :

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terma not -
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Comme;mal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. %

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated January
10, 1997, between Lender and Grantor with a credit limit of $28,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.250% per annum. The interest rate to be applied to the outstanding account balance shail be at
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01-10-1997 MORTGAGE Page 3
Loan No 16-52002502 (Continued) P

B

manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Propenty in tenantable condition and promptly perform all repairé,
replacements, and maintenance necessary 1o preserve its value. Lo

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer:any
stripping of or waste on or t0 the Property or any portion of the Propeny. Without limiting the generality of:the
foregoing, Girantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(inciuding oil and gas), soll, gravel or rock products without the prior written consent of Lender. .

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whetier by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with & term qreater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in-orito any land trust holding title to the Real Property, or by any other method of conveyance
ot Real Property interest,) If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in oviérship of more than twenty~five percent (25%) of the voling stock, partnershig interests
or limited liability company Irterdsts, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise Is prabidited by federal law or by Illinois law, . ‘

1r;|A>I(TES AND LIENS. The following provisions refating to the taxes and liens on the Property are a parnt o'{"tﬁis
ortgage.

Payment. Grantor shall pay when due (end in all events prior to delinguency) ail taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges tevied against or on account ot the Property,
and shall pay when due all claims for ‘werk done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propart f-ee of all liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the 'an of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as stherwise provided in the following paragraph. R

&RgPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
ortgage. oo

Maintenance of Insurance. Grantor shall procure 2id-maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable value covering ‘all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies =hall be written by such insurance comp%gles
and in such form as may. be reasonably acceptable to Lender. Grzntor shall defiver to Lender certificates of
caverage from each insurer containing a stipulation that coverage viill rot be cancelled or diminished without a
minimum of ten {10) days’ prior written notice to Lender and not Soraaining any disclaimer of the insurer's
lizbility for failure to g,_we such notice. . Each jnsurance policy also shall in.lude an endorsement providing that
coverage In favor of Lender will not be nm?anred in any way b|y any act, ciaiegion or default of Grantor arfany
ather person. Should the Real Property at any time become located in an-cice designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, ‘Granior agrees to obtain and
maintain Federal Flood Insurance far the {ull unpaid principal balance of the 1940, UD to the maximum golicy
limits ‘set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan. o

Application of Proceeds, Grantor shall prorggtly notify Lender of any ioss or damage > the Fropenty if the
estimated cost of repalr or replacement exceeds $1,000,00. Lender may make proof of i0as,if Grantor fails to
do s0 within fifteen 85) days of the casualty. Whether or not Lender’s security is impaired, | ender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. Ch

EXPENDITURES BY LENDER., - If Grantor fails to- comply with any provision of this Morigage, includg}?';fany
obligation to maintain Existing Indebtedness. in good standing as required below, or if any action or proceeding is ;- & |
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf mayjﬁ ut =
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in'so -
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lendér to -
the gate of re a?:ment by Grantor. All such expenses, at Lender's option, will aP be %ayable on demand, (b) be;:c.«.
added 1o the balance of the credit line and be apportioned among and be payable with any Instaliment payments - *
to become due during either (j) the term of any applicable insurance policy ar” (i) the remaining term of the Gredit’«.,
Agreement, or (c} be treated as a balloan payment which will be due and payable at the Credit Agreement's.”
maturity. ‘\'his‘ ortgage also wil} secure payment of these amounts. The rights provided for in this paragraph-.
shall b in addition to any other rights or any remedies to which Lender may be entitled on account of the default,..
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedyithat *

it otherwise would have had. L
HAERAQTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part ojj:thl'é‘:"
origage. . - AL
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property iﬁ:f?*ffee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProRerty ,descriFnon :
or In the Existing Indebtedness. section below or In any title insurance policy, title report, or Tinal fitle opinion
;" .“.
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[ 01-10-1897 MORTGAGE Page &
% Loan No 16-52002502 (Continued)

“y GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
4 AGREES TO ITS TERMS.

£ GRANTOR:

2

THONY R. PATERNOSTRO

AN

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waivar of Homestead Exemption for the purpose of expressiy releasing and waivln"gj all
rights and benefits of the humestead exemption laws of the State of lllinois as to ail debts secured by this
Mortgage. | undersiand that ! iave no fiahility for any of the affirmative covenants.in this Morigage. ~

hT3

INDIVIDUAL ACKNOWLEDGMENT .

STATE OF

/ ) 88 ." .;
COUNTY OF — M‘__ ) "

On this day before me, the undersigned Notary Public, personally appearcd ANTHONY R. PATERNOSTRO, tgi me
known to be the individual described in and who executed the Mortgage, anu 2~ knowiedged that he or she signed

the Mortgage as his or her free and voluniary act and-¢ ses and purpesas therein megntioned.
Given under my hand and officigl- / 15 {j

7
% . S ide . w
My commission expires e i L S
p UrriGIAL SEAL”Y b &
< Lmdq Langland |2 -
Holary Public, Stato of inais p i<
‘) }; ~ommisslon Expirag 437 B a
V‘v‘vv‘trvvv‘r‘v’ | 5‘
P I
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LEGAL DESCRIPTION:

UNTZNO. 122 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN Ti:F COMMON ELEMENTS IN BREMENTOWNE ESTATES NUMBER 4 OF
UNIT' £ CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE
DECLARARMION RECORDED AS DOCUMENT NO. 21860503, AS RMENDED
FROM TikL 30 TIME, IN THE SOUTHWEST 1/4 OF SECTION 24,
TOWNSHIP 15 RORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.
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