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~WORTGAGE

THIS MORTGAGE IS DATED DECEMBER 2, 1896, bziween Eric J. Jeong and Jung Sook Jeong, his wife,
whose sddress Is 4449 W. Fitch Avenue, Lincolmeoor, 1L 60646 (referred to bejow as "Granior"); and
Peterson Bank, whoae address Is 3232 W, Peterson A.e., Chicago, L 60689-3692 (referred to below as

"Lender™).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor o toages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following descsiped rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (fnsiuding stock in utilities with ditch or
irrigation rights); and ait other rights, royalties, and profits relating to the reai progerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook Couuty, State of illinols (the "Heag

Property"):
Lot 2 in B. J. Felbinger's Subdivision, being & Resubdivision In the Nortli Wzst 1/4 of Section 34
Township 41 North, Range 13 East of the Third Principal Meridian, in. Cook Crurgy, llinois, togethea..
wilh ali vacated sireets and alleys adjacent to said real estates.

The Real Property or ils atidress is commonly known as 4449 W. Fitch Avenue, Lincolnwood!, '« 60646, The'
Real Property tax identification number is 10-34-105-041.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and fo ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attriouted to such terms in the tniform Commercial
Code. All references o dollar amounts shail mean amounts in lawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
December 2, 1996, between Lender and Grantor with a credi limit of $150,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is December 31, 2006, The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The Index currently is 8.250% per annum. The
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',‘..'Gra mor 'iThe word "r,:. antor means Erir- J ..ieong and Jung Sooir Jeong The Grantor is the rnortQaQOr.
- Undef this Mortgage.
Guerantor- The. word*"GuarBRtO" m.eans and includes wrthout iimitation each and aii oi the guarantots.

S ‘;-'sureties. and accommodation partles in connection wlth the indebtedness ‘ S
S improvement ‘ Tne word "improvements mean '”a_nd Inctudes wrthout iimitation 8

""‘i-'limprovements, rfildings. $tructures; ‘mobile: homes.’ aifixed on- the Reai Propeny tacttiti'
) :.’:repiacernents anc‘ or‘ter construction on the Fieai Property ' : :

' tndebtedness Th.; w"" “Indebtedness means aii principai and Interest payabie under the Credit greernent

*_and any amounts expe ) fexpenses Incur

By Lender to enforce.-obhgatims of: Grantor under: th 8 Mortgage. together withf interest.on such amounts as
provided in tnis Mortgage .,peciﬂceiiy. without iimitation, thts Mortgage cecures Sredit

E '-obiigates Lender to make advances to Gra'.'cr 80 long 88 Grantor complies wtth L. the te

| _ any temporary overages, ‘other charges, and ony cmot'ntr, xpended or advanced as provided in thtc‘f
paragraph shall not exceed the Credit Limtt as provided ki tne Credit Agreement. I is. the intention‘“icf

: . "_‘? time tg: time from zero up to.the’ Credit Limit a8, provided above a*ft my intermedlcte balance: At no i
" ghalf the, principat amount: of Indebtedness secured by the Mortgar,\. not inciuding cums advanoed

- protect the security'ot: the__ Mortgage, exceed saoo 090‘00

I .‘% - . L : -‘ _.4‘;
Modgege -word" ortgage means this Mortgage between Grantor and Ler der . and inciud
Iimi ation ali assrgnments’and eecurity interest provistons relating to the Personai Proper'y' nd Fients

SR .Personcl Properlv Tite words_ "Personal :Propérty™: mean” all equiprient,. fixtures.: ang othe anicles: ot

o personai property now. or hereaiter owned by Grantor;: and" now or. hereafter: attached or.atix:

SRE “Property; together with alf; accessions, parts, and: addrtions 10, all replacements. Gf, and. all substi
+ - of such- property, and together with all; proceeds (inciuding without.: iimrtation ali insurance proceeds an

E o refunds of premiums) from any saie or other disposition of the Property _
Property The word "F'roperty means coiiectlveiy the Fieat Property and the Personai Property SRR
Real- Property The words "Reai Property" mean the property. rnterests and nghts described above in the-"

e . "Grant,of Mortgage ‘section.’

" Related L Documents. . 'i'he words "Fieiated Documents" mean and include: w:tnout iimrtetion ail"""l'_ omissory
' notee. credit agreements.. ioan agreements. environmentai agreements. guaranties; securrty agreements
rnortgages. deeds of trust and all -other instruments. agreements and documents whether now or hereaite

- ‘exigting, executed in conr ction with the indebtedness. -

;"Rents The word "Rents means all preeent and future rents revenues. income. issues. royaitles, protits and 5?['
. 'other beneiits derived irom the "-’roperty . t ; i
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. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

7 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}

: PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

+ DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIGRITY OVER ALL

;. SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excegat as otherwise provided In this Mortgage, Grantor shall pay to Lender al
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortpage. ‘ ,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possessior ani Use.  Untll in default, Grantor may remain in possession and control of and operate and
manage the Pregarty and collect the Rents from the Property.

Duty fo Maintair, ‘3rantor shall malntain the Property in tenamable condition and promptly perform all repairs,
replacements, and ;na'ntenance necessary to preserve its value.

Hazardous Substances. .The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and
“threatened reiease,” 25 used in this Mortgage, shall have the same meanings as set forth in the
Gomprehensive Environman'al Response, Compensation, and. Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA™M, the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99.499 (”$AF§A") the Hazardous rAaterialg Transportation Act, 49 U,S.C. Section 1801, et seq., the Resource
Conservation and Recovery At, 2z U.S.C." Section: 6901, ethsgﬂi, or other applicable state or Federal iaws,
rules, or regulations adopted pursuan® i any.of the foregoing. The terms "hazardous waste" and “"hazardous
substance” shall also include, withou! limitation, petroleum and petroleum b{—products or any fraction thereof
and asbestos. Grantor represents anc v.aitants to Lender that: () During the period of Grantor's ownership
of the ‘Property, there has been no use; Zeneration, manutacture, storage, treatment, disposal, release or
threatened reiease of an* hazardous waste o7 eubstance by any person on, under, about or from the Property;
(b) Garantor has no know edﬂge of, or reason to beileve that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, () any use generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous v:aste or substance on, under, about or from the Propert{_by
any prior owners or occupants of the Property or ui' any actual or threatened litigation or claims of any kind
by any person relating to-such matters; and (C) Exirpt as previously disciosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cont’astor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treéat, dispose of, or ralease any hazardous waste or substance cn
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordizances. including without limitation those laws,
regulations, and ordinances described above: Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense.-as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortg'_r;-.. Any inspections or tasts made by
Lender shall be for Lender's Purposes only and shail not be construed tu create any responsibility or liability
on the part of Lender 1o Grantor or to any other-persen. - The represeniations and warranties contained herein
are based on _Grantor's due diligence Iin investipating the Property for hazardous waste and- hazardous
substances. Grantor hereby (a) releases and-waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to. indemnify. and hold. harmless. Lender against any and - all claims, lisses, liabllities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer rasuiing from a breac of
his section of the Mortgage or as ‘a. consequence: of ‘any use, generation, manufactire, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. - The provisions of this section <i the Morgage
including the obli%ation to indemnify, shall survive the payment of the Indebledness and the. satistaction ar;d
reconveyance of the llen of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise, .

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant‘m- any other party the right to remove, any timber, minerals
(including oil and gas), soit, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or-remove any Improvements from the Real Properi
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mau} -
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements withy -
improvements of at east equal value. : - L

Lender's Right to Enter. Lender angd its agents and representatives may enter upon the Real Property at :
reasonabie {imes {c atend .to Lender's interests and to inspect the Property for purposes of Grantor’
compliance with the terms and conditions of this Morigage. ‘

Compllance with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances, ango ,
regulations, now or hereafter in effect, of all governmentai autharities applicable to the use or occupancy of the -
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance -
during any proceeding, including appropriate apPeais. so long as Grantor has notified Lender in writing prior to

doing so and so long as, in Lender's sole apinion, Lender's interests in the Property are not jeopardized.
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- "Lender may require Grantor to post adequate securhy or a surety bond reasonably satisfactory to Lender,\ ‘
- - -protect Lender's interest. .~ :
" ‘Duty‘to. Protect. Grantor. agrees neither to abandon nor Ieave unattended the Property Grant
. othér acts,in-addition:to;those acts set: forth above' in:this:section, which from the character an
Property are reaeonably necessary to protect and preserve the Property S

T DUE Oﬂ SALE CONS NT BY LENDER." Lender may,
L sums secured by this Mortgage upon the: sale or transfer, O W
o part-ot the Real: li'roperty,‘. of any interest in the Rea. Property A "sale or | anste _mea

- title "or interest’ thereln, whether ‘legal, be - equitable

ayment. .. Granto p a _ !
-assessments, water charges nd: 8 service-charges: levied: against: or;
R alf pay- when dug. all claims’ for. work done; or. for. services; rendered::
R Property Grantor_shaliimaintain the Sropert of :all Hiens. having' priority: ov
= Lender. under. this’ Mortgage. ‘except for the. enr f-\ -and; assessments; N
- Indebtedness referred 1o below, and exceptias.oth rovided in the:

Right To. ‘Contest. Grantor may’ withhold"pavr.isn

2 ‘_fal ‘dispute over the obligation to pay, 80 Ion&rrs Lende¥s stin: ropery.is
“arises ar:s-fled as a result:of. nonpayment, Grantur: chall withln flfteen (15) daysis

o tien is filed.: within: fifteen (15) days:after- Grantor-has. notice-of the:filing, secure the disc
- requested: ‘by. Lender, ‘depasit-with -Lender ‘cash. or . eumctent,corporete surety: bond.or
: eat sfactory to.Lender:inian amount sufficient.to discharpz the lien. plus:any-costs and- attom
hat could: accrue-as a result: of .a foreclosure or-sale:under the: lien.: In-any: conte

_ charges.t
: defend. it eel and Lender: and: shall satis lr any-adverse- judrmant tefore enfo

‘shall. name _Lerid er as an add ional obligee._‘ under any surety bond-“._"f"_

dence of Pa j.rrnent.: Grantor shall upon “demand.firnish: to Leniier {atisfactory pvidenc
assessments.and.shall autherize the.appropriate: vernmensal ofﬂclal to deliv to’ Lender: at.an}
' atement of the taxes and assessrnente againstt e Property..”. .

) rantor shall notity
“or.any materials are suppl
Easee ed on ‘account’ of th

o Male f .
-+ extended. -coverage endorsements onia’ replac
" improvements on.the’Real: Property in’ -suffi to: a%
- with: a standard mortgagee-clause-in favor. of L ‘,ollcies hal e
- and: ,in such. form.as:mayi be: reaeonably?;acc able.to Lender.: Grantorrshall de
‘stipufation’that coverage will not be cancel

from: each:insure ontatnt X
co i fien: (10) d ! .:notlce to. Lender ‘and.not; containin
o liability:fo i euch:notlc * Each:Insurdnce:policy: also shall inclu
.. “coverage:in a_vor ot ander- will not be impaired in:any, way by any;act, omi - u
<i¢ . other perso Shou,dr, : Real’ Prope -any time. become ocated in an ar esl nated
the: Federal, :Emer'g agernent gency- as a speciat “hazard: rantor:
- malntain:Fede7ai: :lnsurance for the full. unpaid:principal balance: of the lo ‘
: ; e Program, or as: otherwise required

Applle Proeeede‘ G artor \ der: otan Joss ‘or

w3 may; make proof of:108s: i Grantor falis 'to: -within " fifteen: (15)- days. of.the..

L Lender’s: securtty s.impaired; -Lender may, at’ its.. election;- apply:the: roceeds:to;

N indebtedneas, payment: oqany lien affecting-the’ Property; .or. the Testoration; and:

‘- :Lender elects:to"apply. the! proceeds to restoration: and-repair, Grantor shall: repai

. destroyed” Improvements:in: & manner. satisfactory. 10 Lender. ~Lender shall;; upon satlsfacto
L expendtture. pay or reimtt rse Grantor from the proceeds for the reasonable coo t,- Spair: ol
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{Continued)

Grantor Is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be useg first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
pravisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP indebledness. During the period in which any Existing Indebtedness described
below is in effect, comﬁuance with the insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute & duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES P'¢ LENDER. ' If Grantor falls to comply with any provision of this Mortgage, includl&g any
obligation tg maimaii existing Indebtedness in good standing as reqguired below, or if any action or proce H'I%IS
commenced that wou.d materially affect Lender's .interests in the Property, Lender on Grantor’s behalf may, hut
shall not be reguired (¢. (~ke any action that Lender deems. appropriate. ‘Any amount that Lender expends In so
doing will bear interest atm«, rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Granior. Al such expenses, at Lender’s option, will fa) be payable on demand, (b) be
added to the balance of the crec't line and be apportioned among and be payable with any instalment payments to
become due durlng either (i) ;¢ term of any applicable insurance policy or {ii) the remaining term of the Credit
Agreement, or {c) be treated as « valloon payment which will be due and payable at the Credit Agreement's
maturity. This__ ortgage also will sceure payment of these amounts. The rights Prowded for in this paragraph
shall be In addition to any other rights or iy remedies to which Lender may be entitled on account of the default.
Arg such action b)‘l Lender shali not be consirued as curing the default so as to bar Lender from any remedy that
it otherwise would have had. :

HArIE'iFlANTY; DEFENSE OF TITLE. 'The follow'iig provisions relating to ownership of the Property are a part of this
ortgage. ‘ .
Title. Granior warrants that. (a) Grantor hoids yuod and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPertIy description
or in the Existing. Indebtedness section below or.in. zny. title Insurance: policy, title repont, or final {itle opinion
issued in favor of, and accepted by, Lender in conncction with-this Mortgage, and  (b) Grantor has the full
right, power, and authority to execufe and deliver this Moriozae to Lender.

Defense of Title. Subject to the exception in the paragrapii unove, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persens. in the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal paty i such Proc ing, but Lender shall be
entitled 1o participate In the proceeding and to be represented in tii2 Zraceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender st.ch instruments as Lender may request
from time to time to permit such participation.

- Compliance With Laws. Grantor warrants that the. Proberty aﬁdfGrlahtor's-usg of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoriles. . =~ . i
EXISTING * INDEBTEDNESS, ~ The following “provisions concerning ~existing ‘ inriebiadness (the "Existing

Indebtedness") are a part of this Mortgage. . WL

Exigting Lien. ‘The lien of thié‘-Mort?age securing the Indebtednéss m'a’v be Sécoridérg and inferior to the lién

securing payment of an existing abligation with an account number of 0000252248 to ‘W eiion Mortgage Co.
described as: Mortgage Loan to Margaretten and Co., Inc. dated 11/4/33 and recorded 11/1%:33 as document
#33916133 and Assigned to Mellon -Mortpape - Co. dated 11/20/93 and recorded 8/234 as document
#34682345, The ex:stmg.obliganon has a current principal balance of approximately $79,000.00 and is in the
original principal amount of $100,000.00. Grantor expressly covenants and agrees ta pay, or see to the
payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under the
mgtrg{ggﬁgss sewdencing such ingebledness, or any delault under any security documents for such
£ . .

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other segurity agreement which has priority over this Mong}aﬁe %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned. by eminent domain proceedings
or P(any roceeding or purchase in lieu of condemnation, Lender may at ts election require that ali or any
ortfon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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roceedin and’ () be'r esented in the
gauee to l:?e em

eeding by counsel of'its qwn: choice, and: Grantor: will deliver. or- 1" 5
articiagion, defivered to Lender such fnst%mems ags rgay be requested by it from time to: time to permit euch
- IMPOSITION. OF TAXES, FEES AND CHA

, RGES BY. GOVEHNMENT UTHORm.‘ES The foffowlng proviefon
. relating to govemmental faxee fees and charges are a pen of this Monga

. Cutrent Taxe d Cherges, Liender;: Grantor shal. executs suc: dbcunerits
i Egrd'gion te this M age and: :&e wha ever gt%

er. a on.is reguested by Lender 10 ectend_contin ,
er's lien on rhe eal Property. G Grantor shall reimburge: Lender for perf elow; togetl
with-all expenses lncurred i recarding, pe

all
D rtecting: or continuin ‘this: Mortg
o taxes, fees s, document rlary: :stamps, and other cnarggee for recardir?ger reg!srga g
"Taxea. _The fallowing ehe!{ constitute ~taie“sz:te,‘which;.‘:,thieiseeﬂenzieppuee:ﬁf_(a)-f"a';;‘
gege or upon all’ or-any part of the indebtedness’ .Secured: by-this:Mon
L whic ;ecr'orrequfred te:deduct from pas{ments on’ the in
. Mortgage: (c) a tax. oni this" type o ongage charge
I A reement; aid é aepeciﬁc tax on al!e
fnerestmadeuu ran _ L e : S
o Subsequent’ Tocey, | lf ‘an _f.‘tax"f‘to’.‘-fwnu‘:h.ifthls ‘se'c’ti’o'n : llés-’ ist'ene‘r':téd{, sub""" Juent to
SEVREH, Martgage this ‘evare shall- n’éve- the same effect ' Even ‘D
. PAGICISE BNy or 2y fl Heiavallable remedies for an’ Event of Defau
- {a):pays the . tax befgre. i becomes: delinquent,”or ° ’g} contests: the
g ielns gecrion and depu'nc .«'fth Lender caeh or a eu clent corporate surety

sEcuRmy. AGREEMENT, FINANCitig smemems;;gme? emmg-?eowsm et
security agreement areapanof this Mmgage S Mathdd

S Securn){ %reement This: mstrume it sna!l constitute a secu greement to the
C coneﬂtues xtures or oth ther personal 'o;erty, and:Lerider shal ave al of
. the:Uniform ‘CommerciafCe as amenuef’

~.'om time to.time. Fe s Dt 0T
Securlty interest. n.request by Lengo: L 4STantor . sha) exeeu'tejﬂnencmg.etet'enié }'j 0o take!y
. other’ ggtlon Is requegtoed Ee?r Lendgr to.-perfm:t,:eﬂdi.;conﬂnue Lender-'er_-rsecumyi‘t :
Person Prop ert;;u ecordlng;tmsMongage..in:the:;reel-‘ _
B N e T Y
o P ﬂ ﬂ.— Taﬂﬂrs J’Al' v o- h ' g -
'_‘contﬁtumg this: secumy?merest 'Upon-default; Grantor ghali assemble the 'F?g'reonm P
at'a place’ reasonably convenie

_ nt tq Granter and Lender md make it avaﬂeblefto; ten ler wi
+ after receipt of written demand from Lender. . - . C

. Addressas, The mailin ? addrésses of Grantor (debtor} and Lendar. (secured
- cangernin the security: interest

anted: by this: ¢ e may be obtuined ea
Commerc al Code); are as stated%rn the ﬁrgt page gptgisg Mortg ya (-‘
FUFITHE ASSUHANCES- *ATTO NEY-IN—FACT

The fe!lowlng provisir,ﬂe ehz!ng to funher assurances an _
' anorney-ln—fact dre a part ef this: Mongage o
©CURD Furlher! Aeaurances “Atian time, and’ from time to- tfme upon. r uest ef Lendnr, Grantnr"i)ill ak
T and” deliver, or. will Cauge’ teyb made, executed or: dellverggn tee?.en der orito enf‘er’ & desigr
o requested; Y. Lender, :cause 10. be fileg, rded, r Vi QF rerecorded -as.the:¢ ase may. be: ugc
S ‘In“su : sptacee.as-l.ender may deem: epproprrate, any and -al- such 3 ar.gf:ges deed
o .secy.r_fty.;dee.ds.-secur_ieeeﬁree_ nis, financing statements, - continuation- statements,
= '-='vaesurance,'fcertrﬁcates, an aother,;documents as;may,:in the; sole. opinion ofvf.ender. be;y
Rt in ‘order'to- effecty uate, complete, perf ect, continue, or: preserve ia) the. obﬂgations ‘of Gramar:
w Mgreement this Mongage and the- Heia’ted ocuments, and' () the liens and: secun:y.kimeres.,.. \CIey
o rtgage on the Prope ether now: owned or hereafter ; acqu,irede_by Grantor.:
-, agreed. 1o the. contraryf Lender in.writing; - Grantor. r:: shalt reimhurseﬂ;-Lender_ f_for all
- incurred ln connection with the matters referred oin: thls Paragraph, ... T
Altorne -ln-Fael. It Grantor fails to do: any of the thin S refefred 0in the | precedlng aragrap
-~ gosso f6rand in. the.name of Grantor -at Grantor's nse. . For. such. purposes.'
. irrevoc&b!y appoeints: Lende ¥ as Grantor 'g: altorney—in-fact fer he purpose of making; exec
... Ming,.recording, “and _daing ait: other . thi ngs as may.be’ necessary or deslrebie. ln Lende ?
T _accornpush the: rnaners referred’ oin the, Preceding paragreph A
ggl.l. %’ERFORMANEI!IE th" ranter pays allithe lndebtednees when. due tey
rwisa

& igations” imposed uponGrentor under: this -
£ i de lIver 1o.Grantor-a; sulteblee factian or’ :
>y Slatement: on:file:eviden

Lo per byi i eny reaeenable terminetlo .
o , Pa ent. is,;:mede b Grantor, whether voiuntaril%r or; cth erwise; or: by g

- the Indebitedness and ther er Lender. is forced: to: remit the amaunt.of that pay -10: Grantor'si triistes
- bankruptey-orite o.ﬂé’ simﬂarg;ereon under,an ::,federal Or state bankrugtcyr law. er Iaw for.-the relief of' ebtars;
by reaeon ofr,any }u gment,decree or order o - any. court or-administra; ve bady-havi g‘g ur!sdlcuon cver':-kender 0
©oo.an ‘8:propeny, or; {cj by reason of. any. eett!ement-er. compromise:of any:c| m:m
- ol ment (fnc!udin -without ; dimitation Grantor); ‘the: Ind debtedness chall: be co’reidered “UR ai

s enrorcemenr of :hs Mortgege and thi Mot

gage ehall contmue o be eﬁect

ive or. -shalf: be feinateted
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may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement
evldencfng the Indebtedness and the Praperty will continue to secure the ameunt repaid or recovered to the same
extent as If that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise reiating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the aption of Lender, shall constitute an event of default ("Event of Detault”)
under this qu%lage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor’s income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the Eé)a ment terms o
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the creqit line account or
Lender’s rights in the collateral. This can Include, for example, failure o maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, death of ali persons liable on the account, transfer of titie or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds ar the dwelling for prohibited purpeses.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its ondon, may exercise any one or more of the following rights and remedies, in acditlon to any other

rights or remeaies provided by law: : . _
Accelerate Indelsedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtednass immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay. o 3 R ! _ . L
UCC Remedies. Wit n;:;pect to all-or anr-. part of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercial Code. .~ . .. .~ .. ..
Collect Rents. Lender shzii nave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including arnounts past due and unpaid, and apply the net procesds, over and above
Lender’s costs, against the Indetisuness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%pe to make paymer:is-of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Granfor irrevocably dusigitates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment thergof in the narie of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lerer in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or ast any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph efirer in person, by agent, or thraugh a receiver.
Morigagee in Possession. Lender shall have the right to be placed as rnortgagee in possession or to have a
receiver appointed to take possession of all or any.na~.of the Property, with the power to protect and preserve
the Property, to operate the Praperty preceding foreclosure or sale, and-to-collect the Rents from the Property
and apply the proceeds, over 'ang above the:cost of the receivership, against the Indebtedness. The
martgagee in Possessnon or receiver may serve without uond if permitted by law. Lender's right to the
appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the
lnceFtedness by a substantial amount. Employment by Lencer shall not disqualify a person from serving as a
receiver. :
ElhudIFt::iul F%eclosure. Lender may obtain a judicial decree forecirsing Grantor's interest in all or any part of

e Property. . ‘ _

Deficiency Judgment. | parmitted by applicable law, Lender may orlair a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amount: received from the exercise of the
rights provided in this section. el e L
Other:Remedies.. Lender.shall have ail-other rights and: remedies providea:in this Merigage or the - Credit
Agreement or available at-law.or in equity.” - - . - T (R R S

Sale of the Property. - T0-the extent permitted. by applicable law, Grantor hereby walves any and all right to
have the property. marshalled, In exercising its rights and remedies, Lendér shall be frce o sell all or any part
of the Property together or separately, in one sale or by separate sales. . Lender shall be eniitled to bid-at any
public sale on’ail or any portion of the Property. . _ D

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplade of an -pUblic'_'sate of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the salé or disposition, :

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the partg's rights otherwise to demand strict comPHance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this.
Mortgage after fallure of Grantor to perform shall not affect Lender's right 10 declare a default and exercise its-
remedies under this Mortgage. ;

Atlorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action s involved, all reasonable expenses incurred -
by Lender that in Lénder's opinion are necessar)( at any tima for the protection of its interest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand and shall bear interest
from the date of expenditure until repaid af the rate provided for in the Credit Agreement. Expenses covered
by this paragraph inciude, without limitation, however subject to any limits under apFIIcable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
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. any- anticipated ‘post-judgment coliection services;. the .cost -of searching ‘records, “obtaining
- (inCludin ,foreciosure»yrepqnsg surveyors’ reports; and -appraisal: fees;” and title: In .10, the
| at‘awrmm by appiicable law. -Grantor also will pay any court costs; in addition; to-all

" NOTICES TO GRANTOR AND OTHER PARTIES. Any notice-under this Mortgage; includif
_ notice: of default and-any notice. of sale to Grantor, shall be in‘writing, may be:
_ beeffective: when' actuallyi delivared, - or: when depasitéd:with: a- nationally: recogy
- malled; shall be deemed effective when: depasited in the!United: States mall first ¢!
. postage prepaid, directed to:the addresses: shown near.the beginning of this' Mogl%g
- 'address:or-notices under:this ‘Mortgage by giving Tormal wrilten. netice. to the. @ , citying:
.-,-‘-fmrpose.ofrthe‘;._notice_‘is;tog:chanﬁ‘the party's address: Al coples of notices of: foreclosure from:the; holgl
- lien" which. has. priority.over. this:Mortgage shall be sent to Lender’s: address; as:shown near the beginning. of thit
- Mortgage ' For. notice. purposes, Grantor agrees to'ke formed:at all times of Grantor's) current. address,
™ -ANEQUS PROVIS: The following § pravisic
© . Amendmer.. This:Mortgage, together with any.Rel ed’ Documents; constitutes the: entire. understanding;and
~ agreement: of t%¢ parties-as to the matters set forth In: this. Mortgage. No alteration:-of: endment.t
‘urtgag_e;shall ke affective_unless given in writing and signed by the party or part be’
: bouna by the altsrd%c endment... = - L R RPN
" Applcable Law, Th's lforigage: e been delivered io Lender and. acoepied by Lender I the Sise o
" INinols, . This Mortgage s%a!l be governed by. and constriled In-accordance with: the laws of the: State of
- Caption Hesdings. Cagtion hacines in this Morigage are for convenience purposes only and are:not to:b
-+ used:to interpret or define the pruisions ofthis Mortgage. -~ - . i
o Me;?er Therg shall beino merger. ¢/ the interest or estate created by.this-Mortgage with..
L et e;rltn;}li‘e_:‘?%rolpeny;‘at‘- any time hald by or for the benefit of Lender In’ any capacity

1

" Miltiple Parties. Al obligations of Granta under this Morgage shail.be’

" to Grantor. 'shall- meaneach and every: Gran(or. . This'means that’eac of
; responsibie for all. obligations In this Mortgage. .-~ - o e e S e
E severabillgg. “f.a court, of competent’ jurisdicticr£nds - any ‘provision of this: Mortgage ‘10

" unentorte le;:'as:_to‘.anygpersonfor circumstance; st:ch finding: shall. nat render . that . provision- invalid”
unenforceable. as to: any: other ?ersons-jo;-.,,clrcumstancw If feaglble, any'such.offending. provision-.shall.
. deemed to be-modified: fo- be: within the:limits of enforceeluiity or validity,: however;: it the. offending:provisl
cannot be so modified, It shall-be stricken and all other. previzions:of this- Mortgage: in.ail oth :
- r.e:maln':vaﬂd_and_‘enforcegbi.e-'- e e e e, Y
- Successors and Assigns.  Subject to the limitaticns:stated: in this murt age on transfer, of: Grantor's:
- this:Mortgageshall be: binding upon: and Inure to:the:benefit of tfe pa Jdes; their'successors -and assigns.;
- ownership-of the Properly becomes vested in‘a person cther than Grarior, Lender,: withaut notice: to: Grant
© . may-deali with Grantor’s’ successors with:reference. to: this. Mortgane.and . the,::;,Indebtedne,sa&;;bwj;way;g.of
+. forbearance: or extensloniwithout releasing. Grantor from:the obligations-cr tus Mortgage. or-liabiiity- under: the

" Indebtecess.. .

ion, _ Grantor “hereby releases’ and’ waives” all” 1gis” and  Benefits’ of
e State of lllinois as-to:alllindebtedness secured:by. i~ wnetgag

" Walvers and Consents; . Lender shall not.be deemed:to have waived. an[; rights under:tiix Morig
the' Related Documerits). unless such- waiver Is.In writing and signed'by Lender.~No dela: ‘o omission: on'the
part of Lender in exerc s}n&, anﬁ rli_?ht.shall:'o erate as'a waiver of such right-or any‘othee r'gh’; A waiver by
any pany:of a provision of this-Mo ga e shall not constitute a walver of or prejudicethe. party 3 right:otherwise

© - to:demand. strict compliance with that provision: o any-other provision.: 0fpr_ior-.;.wai_v%byi-;:l;ende;;gnorrqny
.. cotrseof dealing between Lender and Grantor, shall:constitule: a walver of any:of'Lender's rights:or;any-
' Grantor's obligations as to any future transactions. Whenaver.consent by Lender is required:in:fhis:Mortgage
: ,1hefgrantingl_;l-o_-such consgent | Iy Lender in any instance shall not constiite continuing:consent to subsequen
ces Where such.consent is required. . . - : e TR e R

-+ -Walver” of Homestead :Exem
- homestead-exemption laws.of t

& insten

v
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
A
. /
g /?L 4 ?’L M
Eric J. Jeong N \]
\ TW ﬁaZf\) A (\/fr N4
Jung Soox ..ong (1 Y

J

L s cfe LRI - LY R

>

INDIVIDUAL ACKNOWLEDGMENT

# 7 . N
STATE OF M&wa;w/” )

) 88
county oF  (Lirpfe - )

On this day before me, the undersigned Notary Put lic, nersonally appeared Erie J. Jeong and Jung Sook Jeonyg,
to me known to be the individuals described in and whu executed the Mortgage, and acknowledged that they

signed the Mortgage as their free and voluntary act and dzetl, tor the uses and purposes therein mentioned,

Given under my hand a )omcial seal this ,;Q o day -" brf(.c?/m({l-? ZPR L __é
By\(/ﬁz/ /

NOtﬂl’Y Public In and for the State of \3_ WEFICL SEAET
JOY 8, PARK

My commission expires TARYCUBLIC STATE OF ILLMOISE
M ¥ Corzmss :; :n Fm"m 11726158
S % ."aw‘uv‘?v

LASER PRO, Reg. U.S. Pat. & TM. Off Ver 3,22 (c): 1996 CFI FroSer\nces. Inc. Al rlghts recaved,
IL-GO3 JEONGUJS.LN L1,0VL] -

Reaidlnrg 4l

ABALMLDLAAAAAAN







