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THIS MORTGAGE 1S DATED JANUARY 9, 1997, between Brian L. King and Clelia A. King, his wife (J), whose
address is 6526 West 107th Street, Paios Hills, IL 60460 (1eferred to below as "Granior"); and Standard Bank’—t
and Trust Company, whose address is 2400 West 95th Strze?, Evergreen Park, L. 60805 (referred to below as
"Lender"), 3.
GRANT OF MORTGAGE. For valuable consideration, Grantor meiigapes, warrants, and conveys to Lender all -
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch %

irrigation rights); and all other rights, royaities, and profits relating to the real property, including without timitati

all minerals, ofl, gas, geothermal and similar matters, located in Cook Countv, State of Winois (the "Real)

Property"): “
Lot 302 in Leslie C. Barnard’s Palos on the Green Unit #4, a Subdivision of par® of the Southeast 17453
of the Northwest 1/4 of Section 14, Township 37 North, Range 12, East of the Thir¢ Principal Meridian, ‘o

in Cook County, lHincis.

The Real Property or its address is commonly known as 8526 West 107th Street, Palos Hills, IL 60465. The
Real Property tax identification number is 23-14-112-023.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

! the Personal Property and Rents.
DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage. _

Grantor. The word "Grantor" means Brian L. King and Clelia A. King. The Grantor Is the mortgagor under
this Mortgage.
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) Guarantor. The word "Guarantor means and includes without Irmttation each and all ot the guarantors.
8uretles, and accommodatron ‘parties in connection wrth the Indebt'"‘ness ' . . .

"l'nprovements The word "Improvemenéﬁingans and includes wrthout iirnitation aii existlng..and futu
: improvements, buildings structures, mobile. homes - affixed.- on the Fieal Property. facilities, additions.»

replacements and other construction on the Real Property

indehtcdness The word "lndebtedness ‘means alt. pnncipai and interest payaoie under the ot‘ an 'an
L amounts expended or advanced by Lender'to discharge: obiigations of. Grantor or expenses incurred yiLeng
.+ 10.enforce; obiigations of: Grantor under this Morigage, together with. interest on, such:amounts as: provi
"~ this” ‘Mortgage. . Al no time shall the principal amount of. indebtedness secured#‘by the Mortgege,
) including sums advanced to protect the security of the Mortgage, exceed sts 200.00;

j Lender The: word " ender" means: Standard Bank and Trust Company. its successors and assrgns The
o Lender 's the mur‘qagee under this Mortgage

- - Mortgage The wo'd "Mortgage" means this Mortgage betWeen Grantor and Lender and inciudes without
: iirnitation all assignren.s and security interest provrsrons relating to the Personal Property and Rents AR

- " Note The word "Note 'n'.ans the promissory note or credit agreement dated January 9 1997 In the originai

- modiircatrons of, rernancings oi onsoiidations of, and substitutions for the promissory note or agreemen

The' rnterest rate on the, Note 15-4.750%; . The. Note is payabie m 120 monthly payments of 5124 29 The’
- maturity date of this Mortgage is January: 15, 2007. .

Personal. Property. § The words "Personal’ Property mean ali e%ipment frxtures and otner articies
;. Bersonai property. now or; hereafter - owned: bv: Grantor; and now.- of. hereafter attach hed: or-affixed:10:the! Real
- . Property; together with alliaccessions, parts; ard additions to; all replacements of, andiall substitutions for, an
of such property; and together with all” procrads’ (including. without Iirnitation all rnsurance =proceeds an

- refundsof premiums) from any sale or other dispositinn of the. Property
Property The word "Property means coliectively he r-teal Property and the Personal Property

~." .~ Real Property. The words "Real Property mean the Lropery, rnterests anci rights ciescribed:above In the
LA "Grant of Mo gage section, -
" . Related Documents; The -words. “Related Documents riesn-and include without iimitation ail promissory‘r

L. notes; credit agreements. loan_agreements, environmental - agreements, guaranties;  security :agreements

o maortgages, deeds of trust, and all other:instruments, agreems. (s and documents, whether now or hereaite
: existrng. executed in. connection with the Indebtedness. =~ -

. Rents. ‘The word. "Fients" means all present and tuture rents reven..e", income, issues. royaitres. proits. anc .
o other be'tefits derived from the Prooerty

THIS MOHTGAGE lNGLUDlNG THE ASSIGNMENT OF RENTS AND THE SE(‘L ATy INTEFIEST IN THE RENT S ﬁ
"AND PERSONAL - PROPERTY, IS GIVEN TO SECURE (1) PAYMENT - OF THE iNDEBTEDNESS ‘AND’ (2).
PEHFOHMANGE OF ALL ‘OBLIGATICNS OF GFIANTOR UNDER “THIS - MOR‘iuACE AND TI-lE RELATED ’..
DOCUMENTS THIS MORTGAGE. IS GIVEN AND ACCEPTED' ON'THE: FOLLOWING T."RI‘ F ' - -

PAYMENT AND. PERFORMANCE Except as. otherwise pro\rided in this: Mortgage, Grantoi’ °'Ir‘!t payto Lender all:l
~ ‘amounts. secured by this Mortgage as they become due. and shall strictly pen‘orrrt ail at Grantor's. obiiga‘iiorrs * "

o under this:Mortgage, *~
' POSSESSION: AND MAINTENANCE DF THE PRDPERTY Grantor agrees that Grantor s possession and use of
the Property.shall be govemed by the ioiiowlng ‘provisions:.

.Poesession ‘and Use, -Until in default, Grantor ma remam in possession and control of and operate and
. manage the Property and co!!ect the Rents from the roperty

T ‘Duty to Maintain, Grantor shall maintain' the Property in tenantable condition and promptty perform ail repairs.
replacements, and maintenance necessary to preserve lts value, -

. Hazardous: Substances. The terms "hazardous. waste“ "hazardous substance." "disposar‘ "reiease and
- "threatened-. release,” as; used in . this’ Mortgage, ‘shali have' the . Same meanings:-as  set ort h.(n: th
. Comprehensive Environmentai Fiesponse. Compensation; 'and Liability-Act.of -1980, as amended, 42:U: S
Sect ory 9601, et seq S-i ),-the Superfund’ Amendments and Reauthorization' Act of-1986;. Pub., L..No
5-499, ("SARA™. the: azardous Materiais Transportation Act 49 U.S.C. Section 1801, et seq;, the'Resourc
_ Conservation and ‘Recovery.Act, 42-U.8.C. Section 6 ed_l or.other: appilcabie state; or: Federallaws
- rules, or- reguiatrons adopted pursuant to.any. of the. foregoing The terms "hazardous'waste” and. "hazardou
- substanze”, shall also include, without limitation; petroieum and petroleum. ‘by=~products’or-any. fraction:thereo
__and.asbestos; - Grantor represents and ‘warrants to, Lender that: ‘(). During the period: of Grantor's ownership
...~ of ‘the:Property; there-has:been no use, generation, manufacture, storage, treatment, disposal;irelease:; o
--threatened release of: any hazardous wasté. or substance by any person on,-under, about’or from: the: ‘Prope
(b} Grantor’ has: no kno e of, or reason to. believe that there has: been, .except as previously: disclosed:fo
and acknowiedged by Len er in wrrting. (i) any. use,/ generatron, manufacture. storage. treatrnent disposai
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release, or threatened release of any hazardous waste or substance on, under, about or from the Property by

o
Lt

7 any prior owners or occupants of the Properg/ or (ﬁE) any actual or threatened litigation or claims of any kind
1 by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
fih {ender in writing, (I} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or substance an
under, about or from the Property and (il} any such activty shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcluding without limitation thase laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor Or fo any other person. The representalions and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indempnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Fenalties, anu expenses which Lender may directly or Indirectly sustain or suffer resulting from a breach of
his section of ke *ortgage or as a consequencé of any use, generation, manufacture, storage, disposai,
release or threatenad release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or spuwd have been known to Grantor. The provisions of this section of the Martgage
including the obiligauion *o indemnify, shail survive the payment of the Indebtedness and the satisfaction and
recanveyance of the lien-stihis Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciwsure or otherwise,

Nuisance, Waste, Grantor chaii not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ar to the "reperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant t0 any other party the right to remove, any timber, minerais
(including oil and gas), soil, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor siall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condltion to the remrioval of any Improvements, Lender ma
require Grantor to make arrangements catsfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents ancicoresentatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests ‘and to inspect the Property for purposes o Grantot's
compliance with the terms and conditions of this Mongage

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental zut'icrities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, oruinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long &s ‘rantor has notified Lender in writing prior to
doing so and so long as, in- Lender’s sole opinion, Lender's irierests in the Propertgg are not jeopardized.
Lender may require Grantor to post adequate Security or a surety bond, reasonably satisfactory 1o Lender, to

protect Lender's interest,

Duty fo Protect. Grantor agrees neither to abandon nor leave unattendad the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which ‘rorii the character and use of the
Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Martgage upon the sale or transfer, without the Lender's prior written Sonsent, of ail ar any
part of the Real Property, or any intergst in the Real Property. A "sale or transter” means e cunveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whather voluntary or
invaluntary; whether by outright sale, deed, installment sale contract, fand contract, contract fur Peed, leasehold
interest with a term greater than three (3) vears, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interast in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership intereshd
or limited liabllity company interests, as the case may be, of Grantor. However, this option shall not bie exercis
by Lender if such exercise is prohibited by federal faw or by Hiinais law. &
H\XES AND LIENS. The follewing provisions relating to the taxes and liens on the Property are a part of this&
origage.

Payment. Grantor shall pay when due (and in aii events prior 10 dglinquencyz all taxes, payroll taxes, spec(al%

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Property. free of all liens having priority over or eguai to the interest of
Len%eryunder this Mortgage, except for I%e Hen of taxes and assessments not due, except for the Existing

N P
TV

P
P

Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good |
taifh dispute over the obligation to pay, so long as Lender's interest in the b
arises ar is filed as a result of nonpayment, Grantor shall within fifteen (15} days after t

roperty is not AeoPardize;d. If alien
e lien arises or, If &
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lien Is filed, within fifiéen (15) days after Grantor has natice of the.filing, secure the discharge: of:the: llem;. ori
requested by Lender;: depasit -with (.ender -cash- or. & sufficient corporate _surety. bond- of.- ather : security
- gatisfactory o Lender jn an amount sufficient to-discharge the lien dpfus an* costs and: attorneys! fees.or othe
charges:that could accrue as a resuil-or a _ -or:sale: under. the lien.: :lrt“:any'_contest.:,argntonashai
defend- itself and: Lender and shall' satisty any adverse: judgment before: enforcement'a ainst the - Property.-

Grantor. ;shall name Lender as an additional obligee under any: surety: bond: furnished” in the contest:
- proceedings.i . ooy Lo : o SR

Evidence ot Payment.’ Grantor shall upon demand.furnish 1o Lender satigtactory. evidence of. payment.of the:" i

taxes or assessments and shali authorize the appropriate governmental official to deliver to Lender at'any time - ;
a.written statement of the taxes and assessments against the Property. SR s I R
. Notice of Construction: Grantor shall natity Lender at least fifteen (15) days before-any work Is. commenced
i+ . “any services are furnished, or any materials are supﬁlred to the Property, if any mechanic's lien;: materialmen’
" lien, or-other llen could he asserted on, account of the work, services, or materials.’ Grantor. wihrrupon: requ
_ of Lender furiish to Lender advance assurances satisfactory to Lender that Grantor. can- and will-pay the:cost
~-. ofsuch improvements. i .. - e L e Tl
_ ﬁﬂgghfﬂﬂ; DAMAG’. INSURANCE. The following provisions relating to insuring the Property are'a part of this:
origage. .- N 3 L S SRR P
.7 Maintenance ‘of incurance.  Grantor shail procure and maintain policies of fire insurance with 'standard
extended, coverage enurzsements on a. replacement basis - for - the full insurable. ‘value:; covering:: al
- |mprovements on the Redl Fiopes in-an amount sufficient to avoid application of any coinsurance clause; and
_with a-standard mortgagee riause in favor of Lender. : Policies s
~and in such form as-may Le. reasonably acce[ptante:to_Lender. tor s
| _coverage.from each insufer con.alring a stipu ation:that coverage wiil not be cancelled: nished: ;
minimum-of ten (10). days: priar wiiten notice. to' Lender ‘and net containing: any. disclaimer, of the:insuret
~ liability for failure-to q_ivessuch‘notice; cach. insurance policy also shall inclu e an endorsement providing:hat
~ goverage.in favor of:Lender will not Le impaired in.any. way by any act, omission. or. default of.Grantor.or,an
other; person. | Should the Real Property at any time:become ocated-in an area designated by the:Director. o
the: Federal Emer eré?,: Management Aycrcy as a special flood ' hazard -area; Grantor a rees: to: obtatn . an
. maintain: Federai_Flood Insurance far the. il uripaid principal balance-of the loan:-up 1o e maximum; policy
~ . linits: Set-under ine-National Floed. insurance “rogram, or as otherwise required byal_.ender; and to-maintal
© such Ingurance for the term of the lean. . : : o Y i

Application of Proceeds; Grantor shall:promptly riotih: Lender of an loss or damage to th‘e_\_Prw)e - lends
may make proof of loss: if Grantor fails 1o 0o s0 W fhin fiheen (15) days. of the casualty.  Whether. or,
‘Lender's: security is_impaired, Lender may, at its: elction, apply the -proceeds to. the reduction-q
Indebtedness, :payment. of any lien affecting the Proper.y. ur. the restaration and: repair of the Property.
Lender elects to apply the proceeds fo restoration and repai, . Srantor. shall repair. qr“teptacevthe‘.,dama?ed
destroyed improvements in a manner satisfactory to-Lendes.: Lender-shall, upon- satisfactory. proof: of suc
. expenditure, pay_or reimburse Grantor from the ‘proceeds: fei ine reasonable cost of repair-or -restoratio
Grantor is not In default hereunder. Any proceeds which have not bevn. disbursed: within 180 days. after thei
_receipt and. which Lender. has not commiited to the'repalr. or.restocatior of:the Property; shali:be used first
.- pay-any.amount owgwog.to,,Lender_lunder_l this: Mortgage; then to prepay «cirued- interest, and:the:remainde:
_ any, shali:be. applied toi the principal . balance of the: Indebtedness.. - f Lvnder-hogis ‘any proceeds: afte.
©* payment.in fuit-of the Indebtedness, such proceeds shall be paid te Grantor, - .- - " .
" Unexpired; Insurance. ati Sale. - Any unexpired insurance shall inure to the venefit of, and. pass: 1o, thi
“purchaser ‘of ‘the - Property -covered by this Mortgage-at any trustee’s sale <7 other sale heid under th
provisions-of this Mortgage, or &t any foreclosure sale of such Property, - - s c L

o

- Compliance " with Existing Indebtedness. * During the period’in’ which any Existingiruebtedness. described
‘below is-in effect, compliance with-the. insurance provisions contalned-.in the: instiurent “evidencing suchis
Exigting. Indebtedness shall constitute campliance with the insurance provisions. underiris Mortgage;: to:they

would constitute a_du?licatlon; of insurancz requirement

ons.in tnisr,Mongage...for{:'dlvislon
ider:. of- the : Existin

, extent compliance with the terms of this Martgage [
- any.proceeds from.the insurance become: payable on. 1088, the provis
- _proceeds shail apply only - to .that “portion ‘of the proceeds not. payable: to: the -ho
. Indebtedness. - - A P Lt el R L e
& EXPENDITURES BY LENDER, It Grantor fails: to: cornply’ with any provision of ‘this Mortgage,. inclu g;nﬁ
: .,,‘obl}gatipnfto,.mamtain Existing; Indebtedness: in-good standing.as required below; or If an ~‘actlon‘prﬁﬁroce gin
‘;‘..;commence_d:gthat..would-mate;lauy-_affect. Lender’s interests'in’'the Property, Lender.on' rantor’s behaiy may,: Dul
e shall nat be: ;ec’ulred to; take' any action that Lender deems: appropriate... .Any.:amount that Lender. 'expendssq;fn
r

doing will be dav

#
¥

: ‘ r interest:at the rate provided for in the Nate fram the date incurred: or paid-by. Lender 10:the da
. .I\;repaqunt :bg_:Grantor.', All such expenses; at Lender's option, will (a) be payable on demand,” (b) be: added.to th
ed] balance of the Note and: be :dpportioned. among-and be payable with any instaliment payments-to- become: du
¥! during ieltheriﬁ..‘bi) the term of any applicable. insurance policy or - ij-the rema.lnlng"'_;'ermsofﬁthe Note;:of. :(c)-be:
' oan payment-which will be due and-Fqu fe.at the Note's. maturity. is Mortgage -aiso will secur:
- payment of these amounts. “The rights. provided for in this fnar,agra h shail be in addition:ta'an othenr|ghts:-.or;‘an
- remedies: to. which- Lender ‘may-be: entitled an. account: @ ‘the default: Any 'such: action by Lender. all“not: be-:
- construed as curing the default so as to bar Lender from any remedy.that it ctherwise would have had e
Lo r‘&"%ﬁ“’em‘ DEFENSE OF TITLE. The following provisions:relating to ownership:of the. Property are a part of thi
- B8 o e
7 Tiles: Grantor warrants that: (a) ‘Grantor:holds .good: and' marketable. tittle' of record.to: the. Property in:fe
: simple, free and clear. of a!{l?i-hens and encumbrances other than those set farth.in the'Real Property: description

- treated:as‘a ba
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ot in the Existing indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b} Grantor has the full
right, power, and autharity to execute and deliver this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons, In the event any action ar proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such praceeding, but Lender shall be
entitled to pagticipate in the proceeding and 10 be represented In the proceeding by caunsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from tirne to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable taws, ordinances, and regulations of governmental authorifies, including without
limitation all applicabie environmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating 10 the Property,

EXISTING INDZSIEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are «-part of this Morigage.

Existing Lien. Tne tien of this Mort;;age securing the Indebtedness mag he secondary and inferior 1o the lien
securing payment £ ¢n existing obligation with an account number of §52752-602295 10 Standard Bank and
Trust Company cescriaed as; Mortgage loan dated July 1, 1988 and recorded September 25, 1989 as
Document No. 8945394, The existing obligation has a current principal balance of approximately -
$240,000.00 and is in the ariginal principal amount of $250,000.00. Grantor expressly covenants and agrees
to pay, or see to the paymient-of, the Existing Indebtedness and to prevent anY default on such indebtedness,
ltany gﬁ:\pltd utr)\?edr the instrumente evidencing such indebtedness, or any default under any security documents
or such indebtedness.

Default. !t the payment of any ins@limsnt of principal or any interest on the Existing indebtedness is not made
within the time required by the not: evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness »nd not be cured during any applicable grace period therein, then, at
the cﬁtfon of Lender, the Indebiedness terurad by this Mortgage shall become immediately due and payable,
and tnis Mortgage shall be in default.

No Modification. Grantor shall not enter into'any aareement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this .‘lortgfage lg?! which that a%;eemept Is modified, amended,
extended, or renewed without the ﬁrlor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security apreemant without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to concernation of the Property are a part of this Mortgage.

Application of Net Praceeds. If all or any part of the Prope:(vis condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, “.e'der may at its election require that all or any
ortion of the net Proceeds of the award be applied to the lr;debtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the awed after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Praceedings. f any.proceeding in condemnation is filed, Grantor shait rromptly notify Lepder in writing, and
Grantor shall promptly take such steps as may be necessary to defend ihe action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shen e entitled to participate in the
proceeding and te be represented in the proceeding by counsel of its own cheice, and Grantor will deliver or
Cal,‘f‘e; tot_be delivered 16 Lender such instruments as may be requested by it irem time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. - [ie following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requested by Lender to per’cc: and cantinue
Lender's lien on the Heal Properly. Grantor shall reimburse Lender for all taxes, as described below, together
with ali expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section appiies: (a) a specific tax upon this type of
Mortﬁage or upon all or any part of the Indebledness secured by this Monga%e: b) a specific tax on Grantor
which Grantor Is authorized or reqfuured to deduct from paymentS on the Indebtedness secured by this type of
Mortgage; {c) a tax on this type of Mortgage char?eable against the Lender or the holder of the Note; and

a specilic tax on all or any portion af the indebledness or on payments of principal and interest made o

Grantor.

Wl .
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of thig=
Mortga%e. this event shall have the same effect as an Event of Default (as defined belowi. and Lender ‘maﬁﬁ
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor e:ther-?.
a) pays the tax before it becomes delinquent, or (b) contests the tax as Erovmed above in the Taxes and\,

fens section and deposits with Lender cash or a sufficient corporate surety

ond or other security satisfactory
to Lender. ,
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. SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to' this: Mortgage ds
~security-agreement are a-part.otthis Mortgage. - ... - . o 0 T e
‘Security Agreement.; This instrument shall .constitute a security agreement.to the extent any: of the Proper
“constitutes-Tixtures:or other. personal property, and: Lender. shall-have all of the rights of a-secured pasty under.
the Uniform Commercial Code as-amended from time totime. - ..~ ., L AR SO

“Security Interest... Upon request by Lender, Grantor shail execute financing: statemer
other-actfon: is requested by ‘Lender' to- perfect. and: ‘continue: Lender's securlty. interest”in .
.. Personal Property:--in: addition to recordingthls,_Mortgage, in:the real property'reccrds;: Lendel
- - time’and: without further authorization from Grantor, file:executed. counterpasts; copies or repr
L _Mo_rt‘gage:_as}_a;ﬂnanq:ngl-statement.- Grantor shall refmburse Lender. for-all expenses.incuried:
.. continuing-this: secuirity, Interest. Upon-defauit, Grantor shail assemble the Personal: Propent _
Lo ata place reasonabiy: convenient to Grantor and Lender and make it available to' L r.within'th
. after.recelpt of written'demand from Lender. : R Lo

o " Addresses. “'hir mailing’ addresses- of Grantor (debt'or).énd'l.'éhder‘ (securedpaﬂy}. rorn: which. inf
“concerning-the:s2<urity Interest granted by thleron%age may be obtained (each- as required by'th

.= Gommercial Coue), dre-as stated on-the first page ofdhis Mortgage. . St i s
* " FURTHER - ASSURANCES;: ATTORNEY-IN-FACT, The. following provisions relating to' further assurances and
_ attorney-in-fact are a par, ~i this'Mortgage. -, .. S TR T
* . - Further. Assurances. At unitime, and from time to:time, upon request. of Lender, Grantor.
- and-deliver;-or will. cause ‘v De made; executed ot delivered,-to Lender: or to Lender’s: des
~ reguested: by’ Lender, cause tu be filed, recorded, -refiled,. or rerecorded; as the case: may be
~and In such offices. ang: places 7.5 |.ender may deem.appropriate;: any and: all_such; ]
.. security: deeds, security.-agreereits, financing statements, continuaticn: statem
- assurance, centificates, . and other uocuments as may;.in'the sole ‘opinion of:Lend
in order. to effectuate; complete, perfect, continue, or preserve (a) the obligation 2l
- this: Mortgage; -and-the.Related Docunicn’s;:and . (b),the: liens.and. security. interests: created. b
- on.the Property, whether now-owned or ['ereafter acquired:by: Grantor:.-Unless. prohibited: by'|
the' contrary. by Lender! In. writing, ‘Grantol s'ieli- reimburse” Lender for all ‘costs. and” expense;
;- connection with the matters referred.to in this neragraph.., . .- . L " - -
____Aﬂorney-‘.g-in-FacLy If: Grantor. falls to do.any-of the cnm%s referred:to in the preceding pa
-~ ‘do:so"forand .in.the ‘name of Grantor.and at. Gran or's.:ex{aense. - For . such:purposes, : Grantor.;}
- irrevocably. appoinis . Lender: as. Grantor's:attorney-ir~fzct for the purpose of making; executing;: de
. filing, recording,. and“doing. all -other things. as may: be necessary or desirable; in Lender's: sol
© .. accomplish:the matters referred to in the preceding paragranin, ~ - . - . ;
- FULL PERFORMANCE.. If Grantor pays all the indebtedness wher tlug, and otherwise performs. all-the:obligation
. -imposed uponGrantor under this Mortigage,. Lender shall- execute 7na: deliver to-Grantor; 2 suitable' satisf
. . this-Mortgage and suitable ‘statements_of termination of any financiry statement on ‘file "evidencin
-'security interest:in the:Rents and the Personal.Property. . Grantor: will pay, if. permitted’by. aplicab
~reasanable termination. fee as:determined by Lender from time to time.- ir. ncwever; payment is-made’|
. whether voluntarlly;or otherwise, or by guarantor: or by any.third' party, on the indebtedness:and.therea
"+ ls:forced to remitthe amountof that payment. () to. Grantor’s:trustee In bankripizy or'fo-any-similar. pe
. any federal or:state bankrupicy law or law for the relief of debtors, (b} by reasoir. or: any: judgment, decre
- -of-any.court or administrative body having jurisdiction over Lender or any of Lender's: _r_cgeny;‘,:_or; c) by
.~ 7 any settlement. or, compromise of any claim. made by Lender with..any claimant (insluding: withalit::]
~+ Grantor), the Indebtedness shall be considered un?aid for:the: purpose of enforcemen’, of this' Mortgage:
.. Mortgage shall - continue to'be effective or shall be reinstated,: as.the .case: may.
v cancellation-ofithis Mortgage: or.of. any note or other instrument or. agreement evidencing.
-Profierty will continue 1o secure the amount repaid or recovered to the same extent as:if {nu¢.amou
- begp originally. received by Lender, and Grantor shall be-bound by any judgment, decreefarder:

. tempromise relating to the Indebtedness or to this Mortgage. . ..~ T
DEFAULT. Each of the following; at the gption of Lender, shall constitute an event of default ("E
. Gpder this Mortgage: . - - . T R
Gy Default on:indeblednees. Failure of Grantor to make any payment when due on the, indebtedn:
.~ 7. Defaull -on" Other Payments. -- Failure of Grantor. Within.ithe-‘ti‘rne‘requir'ed"by-‘;-this.fMor‘tQ'aEPe,‘-toi:,maké:,!an
* “payment for taxes or insurance, or any other payment.necessary to prevent filing of or.to effect discharge o

o ocanylen. o b ST TP E YO S - G T e
: Environmental ' Default. .’ Failure of any- party-‘to-comply with or perfarm: when- d_Ue_.anig: term; : obligation
. -covenant or condition contained in any environmental agreement executed in cennection with the Property. i -
‘Compliance -Default, - Failure of Grantor. to-comply with: any other term, obligation, covenant or col
- -contained in this Mortgage, the Note or in any of the Related Documents. . O R R P

False Statements. - Any warranty, representation or statement méde or. furriished to Lender by or-on behait'o
Grantor: under.this Mortgage, ‘the Note or: the Related Documents is false or misleading in. any*materia
respect, elther now or at the time made or furpished, - ... . . T : N

Defective Collateralization. . This Mortgade or any of the Related Documents ceases to be. in full force ‘and
- effect (including failure of any collateral documents to create a valld and perfected: security interest or:lien). at
~ any time and for any reason.’ e T T A e T e
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any. ..
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part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclogure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or hy any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 10 the validity or reasonableness of the claim which is the basis of the forectosure or
forefeiture proceedln%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace perlod fprc'vldeed therein, including without limitation
‘ar':y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall cccur under any Existing Indebtedness cr under any instrument on the
Property securing any Existing (ndebtedness, or commencement of any suit or other action to foreclose any
existing lien ei.thz Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect fo any Guarantor of any of the
Indebtedness or a1y Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaramy uf the Indebtedness.

Insecurity. Lender reascuhably deems itself insecure.

RIGHTS AND REMEDIES ON‘OF.¢AULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercis: 2ny one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:

Accelerate Indebtedness. Lenosreiall have the right at Its option without notice to Grantor to declare the
entire elgdtebtedness immediately due an” oayable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have alt the rights and
remedies of a secured party under the Unliciry Gommercial Code.

Coflect Rents. Lender shall have the right, witt:cut notice to Grantor, to take possession of the Property and
collect the Rents, mcludlngi amounts past due and-unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Praperty to make payments of rent or ue2 foes directly 1o Lender. If the Rents are coflected by
Lender, then.Grantor |rrevocabl¥ designates Lender'as Grantor'’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor ard ‘o negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender In response (= L3nder's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for-the demand existed. Lender may
exercise its rights under this subparagraph either in person, by aqent, or through a receiver,

Morigagee in Possession. Lender shall have the right to be placed ds mortgagee In possession or to have a
receiver appointed to take possession of all or any part of the Prapeity, with the power to protect and preserve
the Property, to operate the Property precedlnﬁ foreclosure or sale, and tz-collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receiverstiy, against the Indebtedness. ~The
mortgagee in ?ossessmn or recelver may serve without bond it permitted Dy faw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value o) the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify.a person from serving as a

receiver, ‘

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's in‘erest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment ier any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from ‘he exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity. "

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby waives any and all right to
have the propertg n?grshalled. in exergtsing its rightspgnd remedies, Lender shall be free to sell all or any: part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personai Property or of the time after which an?f private sale or other intended disposition of the Personal -
Property is to be made. Reasonable natice shall mean notice given at least ten (10) days before the time of

the salé or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict com liance with that provision
ar any other provision, Election by Lender to pursue any remedy shall not exciude pursuit of an other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Morlgage after failure of Grantor 1o perform shall not affect Lender's right to declare a default and exercise its

remedies under this Morigage.

IR L EF A5 6 e O M

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this




o 01:08-1887 | | - MORTGA
" LoanNo 420910579 © . .- - (Continued) . ‘

UNOFFICIAL COPY
| MORTGAGE . .

—

- Motgags; Lender shall b entitied to recover such sum as the court ,may':-‘5‘({]1169'5_""Féésaﬁ‘a‘méﬁ ﬁs-:fﬁﬁbfﬂé%a

- fees at trial and on any appeal.. Whether:or not any court-action.is involved, a

‘reasonable expenses incurn

by -Lender. that. in- Lender's. opinion” are - necessary.. at any time:.for- the ; protection- of .its. Interest or’;th

~enfarcement of its rights shall become a, part of the-Indebtedness: payable on: demar;d;andi',shailgabe;l'é-;lnt,erest

o ?a'ra'graph_:lnclude. without limitation, however subject to: any limits under. applicable

- antic] ated post-judgment collection services, the cost:of |
{oreclosure reports),” Surveyors' reports,and. appraisal: fees,. and fitle. insurance,: to: th
applicable law. - Grantor:also will pay any court costs, In' addition to ali other sums provided:by.(a

from the - date of. expenditure- until repaid-at the rate’provided. for In1th'e~‘Note;::i:‘-\E;Pﬁgiséa%cgg;iaég%his

ees and: Lender's legal :expenses whether or not there is & lawsuit, inciUding.‘anorneiys""feesq;fof?bgnkr'up c

proceedings ‘(Including efforts - to- modify - or .vacate ‘any. automatic - stay. or injunct on{z—; appeals ~and -an

searching records, _ob_tainin%.eu_ ngt:;rgptq%g?%&@egigg
':. n .:; ermitk "

" NOTICES.TO GRANTOR AND OTHER PARTIES. Any netice under this Mortgage, including without:limitation ‘af
- notice of default and any notice of sale to-Grantor, shall be in writing, may. be be sent by:telefacsimilie; and sh

*be effective. when- actuaily :delivered, or’ when' deposited: with a. nationally. recognized. overnight: courie ‘or.a_u !

. .. malted, 'shall-be “eemed effective when deposited in the _United:St_atQSimail‘;.ﬂrst'class.-:.;'*ertiﬁed;‘o,r,gregistér.eii‘;.,._,
- postage prepaid, directed tothe addresses shown near. the;beici;tinnmg.zaf this-Mm%age.-—.‘. An panyama*:chan 8.its

. address. for. notices 1nder:this Mortgage by. giving formal writt 4
- purpose of-the notice.l5 #2 change the narty's address. *All copies of hatices of foreclosure from. the: hold
- lien which has priarity.wve. this Mortgage shall be sent to Lender's address, as.shown near.the beginning

her,.‘part.i}és,zsrvs‘pét:l

en notice to the @ i gth‘ ,Eﬁ;th-e

T Mortgage. :For natice’ purpcsns, Grantor agrees to keep Lender informed at all times of.Grantor's cur;gnt{'ja;idréss“‘

- MISCELLANEQUS PROVISIGNS. The following miscellaneous provisions aré a part of this Mortgag

" Ameridments.. This Mortgacs; together with any Related Documents; constitutes'the entir inderstanding: an
‘- agreement of the parties:as to tie, matters set forth-in this Mortgage. ~ No'alteration .of: or; amendmient:10:this

“bound by the alteration or amendmient. .

ortgage shall. be effective: unleze civen in writing and signed by thee-partyf-or_:‘partiga;{?s'ought;tozbglﬁchgtggg“

Applicable Law. This Mortgage has becn delivered 1o Lender and a,t':‘ceptédl‘;byl Lender lntheState of:

~ Miinols. . .

Minols. - This Mortgage shall be governcy Gy and construed in accordance with the laws of the State of:

- Caption Headings. .Ciﬁiion-'héad?ngs"ih"this‘ Mortgage are for convenience purposes. ohly‘:‘éﬁ'd':éré’l ot to'be
" used to Interpret or define the provisions of this Mcrigage. ~* R EURRE '

. - : . v

. Mer?ef'; “There shail bé na merger of the interest or.€stta created by. this M'b}tgége-,wi'th:'ériy: other Interest o

estale in’ the Property at any time held by or for the nensfit of Lender.in any' capacity,” without. the: written’

tonsent of Lender,

" Multiple Parties, ‘Al obligations cf Grantor under this Mortga%e shall be 'ﬁ_lnt and several, ‘and: li-references

" to.Grantor- shall mean each ang every Grantor,. This mean:-{iiat eac

-of the persons: signing-below I8’

responsible for all obligations in this Mortgage.

" Saverabliity, - If a court of competent jurlsdiction: finds aﬁg provisio:d of this. Mortgage ta b invalid

unenforceable . as: to: any.person or clrcumstance, such finding: sha n.';t;.-render‘.t,h,at;:,pqui,s_mnj;g.;.lr‘:vallds.'-;-'qr
unenforceable. as 10 .any. other- persons: o circumstances, . If fedsible,: anv: cush-offending- rovision;:shall: be

| deemed to be moditied. to-be. within the Jimits:of enforceability-or validity, hwaver: it the: o fending: provision

* ownership of the Property becomes vested.in a persen other than Grantor, Lender, witio.t'notice to

+- . homestead exemption laws of ¢

Time Is of the E;sen'ce‘;: Time Is of the essence in ?"{‘5 pefforfr\anc'e' onh.sMortgage s

cannot be 5o modified,’it shall be stricken and all other provisions of this Mcrtgage in-ail other:respects sh

~* remain valid and enforceable

Suceessors and Assigns. Subject to the iimitations stated in. this:Mortgade' on ira:isfer. of. Grartor'

this Mortgage shall* be’binding: Upon-and:inure to the bensfit of the: parties,  thei_suer #sors:and: assigns. |
may deal  with- Grantor’s . successars ‘with reference 10 this Mortgage ~-.3and;~:the;;‘.j-Ind;_:p'_.edneqs:;._::Qj»‘;:;-‘.way,\z"o
{o&be%%%r;lce or extensiojn‘ without releasing: Grantor from the obligations’ of this. Mortgage <’ fiahility-under the

Walver-of Homestead: Exemﬁtlon. . Grantor hereby, releases- and waives -al!i"_'rig"h,'tsi-ahdi-.'bteneﬂt‘s: of the'
mestead € on.1a e State'of lllinols as:to"all Indebtedness secured by ! is Mortgage. .,
Waivers and Consents;  Lender shall not be deemed to have waived: any:rights under this: Mortgage: (or:under.

;.- the Related Documents) unless such. waiver is.in writing: and signed by. .ender, - No delay or omissinn;on; the

part.of Lender in-exercisin anﬁ right:shall’ operate as a waiver of-such right or any other right, - A waiver. 0y
any party.of a provision-of.this Mortgage shall not constitute a waiver of or prejudice the-party's right-otherwise
to demand strict compliance: with: that provision or:any. other Pr_ovlsion.'-;No prior waiver. by Lender; nor any
course of deafing between. Lender and: Grantor, shall constitute a waiver of any-of Lender's: rights:or.- any-of
Grantor's obligations as{to any future transactions. - Whenever consent by. Lender is.required. in this Mortga

: -the granting of such consent by Lender jn any instance-shall not constitute continuing consent to subsequent
~ - instances where such consent is required. . Ll S T
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El
' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.‘: GRANTOR AGREES TO ITS TERMS.

% GRANTOR:

D S
Brian L. King

INDIVIDUAL ACKNOWLEDGMENT
RGNS PSS A T

\ 5 )% NI NAY. T 1 1.}
STATE OF - - PAULINE A, PLOTKE

—
vl Stata o~ Hipngs

COUNTY OF Zﬁae/ﬁ// _

On this day before me, the undersigned Notary Puliic, personally appeared Brian L. King and Clelia A, King, to
me known 10 be the individuals described in and who #xesuted the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for.the usgs-and purposes therein m?tloned.

s faey M

My Commission_Expires 2-27-99
DY

M/,/,Z_/ lac, 8t
K AND TRUST TORPART—

Notary Public in and for the State o! s‘ﬁ'fé? &A:s‘r 5th STREET

My commission expires QZ C/Z) 7— Cf 9 UIBKORY HILLS, \L 60457

.ASER PRO, Reg. U.S. Pat, & TM. OH,, Ver. 3.22b (c) 1997 CFI ProServices, Inc. All rigitte’riserved.
[iL-G03 KINGS916.LN G5.0VL]







