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ASSIGNME:NT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 30, 1395, between Mid-CRy National Bank, whose '
addrees is 801 W. Madison Street, Chicago, IL (referred fo Lelow as "Grantor"); and The Mid-City National
Bank of Chicago, whose address Is 7222 West Cermak Road, North fiverside, IL 60546 (referred to below as
"Lender"). '

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a ac.ati:iulng security interest in, and
conveys o Lender all of Grantor's right, title, and interest in and to the Rcris irom the foliowing described
Property located in Cook County, State of fllinois:

See attached lega! description

The Real Properly or its address is cornmonly known as 6600 S. Oak Park Ave., BedforZ Park, I.. The Real
Property tax identification number is 19-18-117-013.

DEFINITIONS. The following words shall have the foilowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings aiiributed to such terms In the Uniform Commercial
Code. AI] references to dollar amounts shall mean amounts in lawful money of the United States of America. .

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and @
includes without limitation all assignments and security interest provisions relating to the Rents, -1

Event of Default. The words "Event of Default" mean and Include without limitation any of the Events of £
Detault set forth below in the section titled "Events of Default.” » ‘rP

Grantor. The word "Grantor*. means Mid-City National Bank, Trustee under that certain Trust Agreement (3
dated December 1, 1996 and known as Trust No. 2667. 7 B

indebtedness. The word "indebtedness” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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Lferﬁdert's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aP%ropriate and may act exclusively and solely in the place and stead of Grantor and to have al! of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be reciuired to do any of the foregolnﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing. .

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay-such-costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received bly it; however, any such Rents recelved by Lender
which are not applied to such-costs and expenses shall be aﬁp! ed 1o the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from.the Rents shall become a part of the Indebtedness
secur%ﬂt by thits nscsjignment. and shall be payable on demand, with interest at the Noie rate from date of
expenditure unty p2.d. ‘

FULL PERFORMANCT, - If Grantor pays all of the Indebtedness when due_and. otherwise performs all the
obligations: impased uren Grantar under this Assignment, the Note, and the Related Documenits, Lender shall

execute and deliver to ‘sruntor a suitable satisfaction.of this Assignment and suitable statements of termination of -

any financing statement cn file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by izw shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and

thereafter Lender is forced to r2nit the amount of that payment (a) to Grantor's trustee In bankruptcy or to any .

similar person under any federal o state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any courtor administrative body having Jurisdiction over Lender or any of Lender's

ropeny, or g;) bY reason of any scdlemant.or compromise of any clalm made by Lender with any claimant
ﬁncludlng,wit out limitation Grantor), the indebtedness shall be considered unpaid for'the purpose of enforcement
of this Assignment and this. Assignment. sha!!-continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Astio;yment or of any note or other.instrument or a%reernent evidencin
the indebtedness and the Property will continu: tr, secure the amount repaid or recovered to the same extent as |
that amount never had been originally received oy tander, and Grantor shail be bound by any judgment, decree,
order, settlement or compromise Telating to the Ind_ebtpd:sess or to this Assignment.

EXPENDITURES BY LENDER. [ Grantor falls:to comnly with any provision of this Assignment, or if any action or
Broceedlng is commenced that wouid materfally affect wehder's interests in-the F{ropertx. Lender on Grantor’s
ehalt may, but shall not be required to, take any action 117 Lender deems apgroprlate. ny amount that Lender
expends In so doing will bear Interest at the rate provided {fui'ir the Note from the date Incurred or paid by Lender
to the date of repayment by Grantor. Ali such expenses, at Lerdzr’s option, will {(a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among ard be payable with any installment:payments to
become due during either () the term of any applicable insurance policy.or {ii) the remaining term of the Note, or
(c) be treated as a balloon. payment which will be due and payable a' the Note's maturity. This Assignment also
will secure payment of these amounts, The rl%hts provided for in this parzaraph shall be in addition 1o any other
rights or any remedies to which Lender may be entitled on account of (ke default. Any such action by Lender
ﬁ gll not be construed as curing the default so as to bar Lender from any remady that it otherwise would have
ad, S :

under this Assignment: .
Default on Indebtedness. Fallure of Grantor to make any payment when due on tae Lidsbtedness.

Compllance Default. - Failure of Grantor to comply with any other term, obligatio:, covenant or condition
contained in this Assignment, tha Note or in any of the Related Documents.,

False Statements. Any warranty, representation or stalement made or furnished to Lender v or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleadirg in any material
respect; either now or at the time made or furnished.

Defective Collateralization, This Assignment or any of the Related Documents ceases to be in full force and
effect {including fallure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason. .

Other Defaults. Fallure of Grantor'to comply with any term, ¢cbligation, covenant, or condition contained in any
other agreement between Grantor and Lender. ,

insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointmént of a -

receiver for any part of Grantor's property, any assignment for the beneéfit of creditors, any lyge of creditor
gorktt)ut.‘ or the commencement of any proceeding under any: bankruptey or insolvency laws
rantor, :

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not appie; in the event of a good faith
dispute by Grantor as to the validify. or reasonableness of the claim which s the basis of the foreclosure or
forefeiture proceed[n%. provided that Grantor. gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with reépébt to any Guarantdf of any of the

DEFAULT. Each of th'é following, at the option of Lender, shall constitute ain event of defauli ("Event of Defauit”) .

y or against:

26070040




*uans ﬁue ‘agq;sam ;F LQ Lﬁgl.,e ’
}:S8 e:_ﬁao ojuel

g IRYS: wojEnoid 5uppuenn
B IEAU] UoiSiA0IG. 18Uy apuB) 10U IBLS dgp . ([onS. ‘eoueISwINa - 10 Uosied .
o pieAU} 99:0) WouiBssY, S Jo UOISiNoIS e gpu, vonaipsynf maxadwoo 0 una :
UB.JaRUN: SROUBA

+JapuaT:jo. JUBSLOD. UBUM; .IO!.!d BUY MOYUM. 1uawaajﬁafmunaas yong A
Japuay Jo. 1UasU0D: uamm )oud am ginounm pemauaj"uonpeouaki):a;: gpuau
e e, e )

, sl zsanbemaunau ||eus 0B
E pa‘upow 8 1uem9a.lﬁ e eyl uo;um A xuawuﬁ;ssv B
_ JO an.u ;0 paap aﬁeﬁuow (e 10. Japlou o lmM war.ua l.lal
qusIufissy i Ul suau Buqo WR10):BY g”*maq‘ﬂu;uﬁ;&
' am ;o uoea uaq; sueam suq . me r). A19A3 PUB UJES. ‘uBew (reus:J J0RIe ) sasueja;aj 1|ei pua
pun"JOIEID 40 suoueﬁuqo A Aumtun.v,.- 100100

- puB mp[ % ueqs 1uamuﬁussv'slm 1

¥ §0 ams au; ;o arm aq; mw. aauap:oaae u) panx;suoo pun Aq pausanod ag: nous watnuﬁgiqy snu_moun _
e ;o ams aul u| Japua-| Aq paula::aa pue Japuas o} paxanuap uaq saq mawuﬁmv suu_ ‘. : ddy:
e uawguawe JO uoue;aue eu; Aq punoq 10 Bm :
S r.;aq cn mﬁnas sa d 10 Auad am Aq pauﬁts pue b‘ulum UL UOAID. S8A(uN- anmaya g, j[eys: Juauiu Issv slm:,
T o) Wawpuswe. .10 j0.k niesalle ON' -JuaLuubissy iUl Ul uu o} 198 sJapeLl 8 J:01'Se 83 ed auy jo: wawaa:ﬁ ue!
©. - Bujpurlsiapun 8. ® iy sammsuoo 'sluawinaog Palele W Aug: yum o 0} 1uewu S8y SIUL - "Sludupu atuv _
1uamuﬁis'3‘ 14 40 :md Bae Suﬂiﬁiﬂmd SHOGUBHGOS!UJ BU!MORGL au SNOlsu\DHd Sf‘.OElNV‘I‘lEOSl

ok me}Ag pap'nwi SRS JOYI0 1B o; uomppe U 'g1503°UN0T. Aue fed mm oSIB, mmma ME| SRS ;|ddB€

Aq pau[ Jad axxa Y} 1 JoUBINSUl a;zé o) [esieidde; pue.. ‘509, SID Aamns (suoda:\ DINS0 aaso;
.;-,Bu;pniuug) suoda; a|t| u;umaz spmaeu ul omas Ao 1800, oL} 'SOONIRB! uouoauoa m Bge
‘ u amzwn. Aypow;. 0y 8 adxa Bgé?rgaun |

Aue: pue. sieadde’ pioun
s m[oul nnsmm E 5| 8JaL) 10U J0: JBYE Y M gasu
100{qNS 1ABMOY: uoueumﬂ moumn

..::A:)kdn»iueq 103598} sﬂamoue B dl

“rgABUIONR: S, JOpuBT: e alqeonci Tesapun. suum fue dl pry

pB.lGhDD ‘gosuAaXa - {'BION. 8w Ul 1D} PepIN0ID BjR syl e Eve 30U’ aanypuadxe 'a,mp

,.-wesam[ q JjeYs pue puemep ug anv. 'S8 Eezqapu E Rt awosaq neus s;qﬁ -1 Ja)

-8y} Jo- 153I91U) 8Y JO- uonaao } own” 5803y 9l uomdo '8,japu

5 pBMNU) spsuadxe aiqeuoseax Eamor.u; sfudpoE Y s&ue oU7e JemeuM ‘feadde:Aug: !

- Bheuioye Se ‘Blgeuoses) aBpnipe AR LN02 aul Sp NS 1ans: 18A0085:0) papnu ‘
J,;ns Aue sammsul xapua-p “gaguedya! <69

sjud m sm.\ar B 40 ﬁue amo}ua o uou:m ‘o
' uowuBssY:Sith

s lumped 01 m;uaxa 10 amue;-.‘

DluoRosIe.

s ::uaxe pue 1|nmep ® a.na 50D: 04 ) uﬁu s ;apuen w,, |

S Jafun 1o1UBID 0. uolmﬁuqo UB wuuad n..e a*’“\ 10580} puadxa: ayely:
1BUID:. ue'm--nnssnd‘ apnjoxe..Jou. [IeYs PBUJBJ AUE GSN 01 iﬁf 993 A0} UONODIZ: % MOIS!
JUOISIAOI: U LIYIM. eouen.m‘oo mms dpumuap o) asmuan ‘ ,J‘* ay3'eoipnf aud
'J,OIJ ueus 1uawu 40", o e;o qnea:qe; K; e A(q :amemv saip :

*a;xa gmis' ' 16AiR20): B 0 1
73 ;‘5 a:\g"qe‘ ;3‘: dn%ffg un[ssasng 1AL
PO 121,10 RNy :
g 1pa0e.d: Austind aqx Bl Jacio o;qﬁuedo a4
au.u Joue d Aue 10, |{e. 40 u0sses ol 9331 oV pemnoddm
‘anell|feuS J2pUS Y ] 98800 U l,aoﬁ_,,., I«
i :

Wby
, 'ssaape;qapm am \SUFB B
'_--ﬁledo:% MW BY . 8ul: 108110
" @AJSDIC. PUE’ Toeyd o; zam '3 wxw ‘Anadozg
R amaq m 10 uo;sseseud u; aaﬁe uow se pea?.; ag.qk: mﬁu auy
L s JANE08. B uﬁnmmm “juabe Aq:/0s \
. illl Japun smﬁu sn as;:»axa Aew Japua'j mtxa pueu.\ap ot 30} spunosf: .IBdG.id ﬂua 1410 18
- sjuawied syl yd uﬂu suoneﬁaiqo aut REB JjeysS: pu puBwep s, jepuat.ol asuodsas ;;PZSET:G;"‘BIBQB:;JQMIQ
s § smnum A sew *spes00id ay) 199 pue. aiuBs: aul. eley 4.0} pue’jojuBLE) JO. usl "l utijoaiout
saj 8 uawnnsm esmpua oz me;—u;-ﬁeumma smxumg geiapusn: 8 ganerorap. AlgeJonal
s mauoo oLl ﬁmr s.i0nuaT, BUt:Ul: 10}
oyl ;sugeﬁe 39 30:8, .IBIJIJB'\
.0l V1001109

1uau.a e u; Pan®
JoWe) % “rapuan: AQ - pelsliod j8 Siudd: 8ij} J}:18A0qe U0
i pa mmd sm i atp e 9!\ \émaus -Jepusy Wik sgqx 10 aaumaqun; u; ug
ug 1oAD: ETI 2 pue, ‘pledun pue anp;; 1sed. sluncme u;pn;aun 'S}
o pu'e Auadmd am ;o umssassod svm o; .\ome.v:) 01:89 nou: moqum ‘u.|5u em aaeq ueu "1apueT

2 adluawﬂpdajd AUB ﬁugpn;au eqeﬁed pmz anp ﬁjam;pamxu jsSaUpS
- HEUS Jﬂpu T e

: ey Aq pepmox @Bajpﬁ‘B, d
X8 Aeul; Jepuar

.80 Pl now. mwmg HOlLM AU
3 eu; aJemap 01 Jowma o) aouou JNOWM uaudo 8) 1B m’ﬁu auven
o o Jo"'auo . eI IoNE

& swby a0 AL 01 u.a;i{ébé.:,"u‘!;—: sajpoiL e '9lll5ijii%-5“1':"l""°‘ s
bl ol e 2 pUE e 0 10013 (2 jo eousinooo 2yt oo TINERE No-sare
S, ”; ‘ , S A ,' “"; pua1

- Jedw s| ssaupaxqapm oy ;o anuemmuad
'uompuoo wpmauu s Jo1uma u; smaoo aﬁueqo ‘BsIeApe: mlxamm

..... - ssaupeEbul BUL 10 Aueieng Auet
‘;o Aup!vah am sa;ndsmp so saqo:\al m 1ua1adwuau1 sawooaq 0 saip: mzumeng Aua .Iq"” ]

Ipaﬂ“ﬂmﬁ) o
S.I.NBH :!0 J.NBWNO!SSV

'atu saneuaq Jepua'I .ID

":&mqeu Iy




. UNOFEICIAL COPY
12-30-1996 ASSIGNMENT OF RENTS
Loan'No 70000412 (Continued)

CORPORATE ACKNOWLEDGMENT

STATE OF ._Q%r;a} )

) 88
COUNTY OF y2ry e )

On this :E day ofrw 19@ before me, the. undersigned Notary Public, personally;

appeared X, Authorized Signature; and X, Authorized Slgnature of Mid--City Natlonal Bank, and known to me t6°

be authorized agents of the corporation that executed the Assignment of Rents and acknowledged the Assignment-
to be the free and voluntary act and deed of the corporation, by autharity of its Bylaws or by resolution of its board

of directars, for tie uses and purposes therein mentioned, and' on dath stated that they are authorized 1o execute

thIS Assignment &nrin fact executed the Assignment on behalf of the corporation,

P
Public in and for the Sate ot;Q%g'm’d

My commission explres 4~ 9~ OFFICIAL SEAT

NO’I‘ARY PUBLIC STATE O
i M'rcommrssrow EXP. Juﬁélﬁg?

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver. 3.22:) () 1996 CFI ProServuces. Inc. All rights reserved.
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Lagal Description

PARCZL 3:

THAT PART OF THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 19,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD ERINCIPAL MERIDIAN
DESCRIZED AS FOLLOWS:

BEGINNING AT A POINT 25 FEET VEST UF THE EAST LINE AND 650 FEET NORTH
OF THE SOUTH LINE OF SAID QUARTER QUARTER SECTION; THENCE WEST PARALLEYL
TO THE SCUTH LINE THEREQF 504,23 FEET; THENCE SOUTHWESTERLY 218.62 FEET
ON A CURvFD LINE, CURVE CONVEX TO THME NORTH WEST RADIUS 278.54 FEET
SAID CURVE ELING TANGENT 70 THE LINE 650 FEET NORTH OF THE SOUTH LINE
OF TBE QUAKJTR SECTION AFQRESAID AND ALSQ TANGENT TO A DIAGONAL LINE 30
FEET SQUTHEASTW.I)LY OF AND PARALLEL TO A LINE RUNNING FROM THE NORTH
EAST CORNER TO TUE SOUTH WEST CORNER OF THE SOUTH EAST 1/4 OF THE NORIZ
WEST 1/4 OF SAID SEZTION 19; THENCE SOUTHWESTERLY ALONG SAID DIAGONAL
LINE 100.66 FEET TO AN INTERSECTION WITE A CURVED LINE, CURVE CONVEX 10
THE NORTH WEST RADIUS 294.96 FEET SAID CURVE BEING TANGENT 10 A LINE
326 FEET NORTH OF AND PARATLE) TO THE SOUTH LINE OF THE AFORESAID
QUARTER QUARTER SECTION; THZNCZ NORTHEASTERLY ALONG SAID CURVE 131.03
FEET TO THE POINT OF TANGENCY O SAID CURVE; THENCE EASTERLY 40.01 FEET
TO A PQINT 525 FEET NORTH OF THE SUUTH LINE AND 631.41 FEET WEST OF THE
EAST LINE QF THE AFORESAID QUARTER QUARTER SECTION; THENCE EAST
PARALLEL TO THE SGUTH LINE OF SAID QUARTER QUARTER SECTION 606.41 FEET;
THENCE HORTH 123 FEET TO THE PLACE OF BIGLMNING

PARCEL 2:

THAT PART OF THE SOUTH EAST 1/4 OF THE NCRTH WEST i/« OF SECTION 19,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 25 FEET WEST OF THE EAST LINE AND 800 FLZET NORTH
OF THE SOUTH LINE OF SAID QUARTER QUARTER SECTION; THENCE WILT PARALLEL
TC THE S0UTH LINE THEREOF 352.30 FEET; THENCE SOUTHWESTERLY 214.6. FEET
ON A GURVED LINE, CURVE CONVEX TO THE NORTH WEST RADIUS 273.96& PEXL(;
SAID CURVE BEING TANGENT TO THE LINE 800 FEET NORTH OF THE SOUTE LD
OF THE QUARTER QUARTER SECTION AFORESAID ANG ALSO TANGENT TD A DIAGO:AL
LINE 30 FEET SOUTHEASTERLY OF AND PARALLEL TO A LINE RUNNING FROM THE
NORTH EAST CORNER TO THE SOUTH WEST CORNER OF THE SOQUTH EAST 1/4 COF THE
NORTH WEST 1/4 OF SAID SECTION 19; THENCE SOUTHWESTERLY ALONG SAID
DIAGONAL 212.47 FEET TO THE.POINT OF TANGENCY OF A CURVED LINE, CURVE
CONVEX TC THE NORTH WEST RADIUS 278.9¢ FEET; THENCE NORTHEASTERLY ALONG
3AID CURVE 218.62 FEET 10 THE POINT OF TANGENCY QF SAID CURVE LYING ON
A LINE 650 FEET NORTH OF AND PARALLEL TO THE 5QUTH LINE OF SAID QUARITER
QUARTER SECTION AFORESAID; THENCE EAST ALONG SAID LINE 506.23 FEET TO 4
POINT 25 FEET WEST OF THE EAST LINE OF SAID QUARTER QUARTER SECTION;
THENCE NORTH 150 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY,
TLLINGTS L i

-t







