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MORTGAGE @

¥ it GO LD DL L EW&WWM}‘a
‘l'M!SMoftgage:,1t'.madem"‘h‘D hhb%n uary 3, 1997 '/ R ‘&’
among the Mortgagor, therein “Borrower™) DOWNERS GROVE NATIONAL BANK, AS _7

TRUSTEE UNDER TRUST AGREEMENT DATED
OCTOBER 11, 1973 AND KNOWN AS TRUST
NJMBER 79261

andtheMe ee (herein "Lender™ Nowsf"!mciztw .
rigagee 2215 S4Y.DERS ROAD SUITE 300
NORTIIAHOOX, IL. 60062

AMOUNT SECURED: One Hundred Thousand and 007100 Doliars ¢*0,000.00).
ADVANCE MADE AT TIME OF MORTGAGE: Ten Thousand and 00/104 D-slars ($10,000.00).

WHEREAS, Lender and Bomower have entered into an Agreement and Disclosure Statement (the
‘Agreement”) pursuant to which Lender has agreed from time to time to make loarx, to ) Jorrower under an
amangement whereby Borrower may bomow, repay and barrow again during the term o 1 Agreement.

EORROWER, in the consideration of the indebtedness herein recited and the morntgage 'atlin created,

imrevocably mortgages grants and conveys to Lender with power of sale, the following descrtnr) preperty
focated in the County of Cis Page, State of {llincis, with MORTGAGE COVENANTS:

LOT 544 IN J. E. MERRION & CO.'S HOMETOWN UNIT NO, 2, A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 13
LYING NORTH OF THE RIGHY OF WAY OF THE WABASH RAILROAD AND PARY OF
THE EAST 1/2 OF THE NORTHWEST /4 OF SECTION 3, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINDIS.

Pt‘:q:‘,nbﬁ

CpA}) L6

LS

which has the address of; 54528 W Oth Street ﬂa y-ﬁj’ "// f GG —
Hinsdale, iL. 60521

TOGETHER with ali the improvements now or hereafter erected on the property, and afi easements, rights,
appurtenances, rents (subject however 10 the rights and autherities given herain to Lender to collect and
apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and

)
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all fixtures now or hereafter attached to the property, aRl of which, including replacements and adkitions
thereto, shall be deemed to be ang remain a part of the property covered by this Mortgage; and al of the
foregoing, together with said property (or the feasshoid estate il this Mortgage is 0n a isasshoid) are herein
refierred to as the “Property.”

TO SECURE ta Lendar (3) the repaymant of all indabledness due and to become due under the larme and
conditions of the Agreement and Disciosure Statarnent (the Agreement”) exacuted by Borrower and dated
the same day as this Morigage, and all moddications, exiensions and renewals thereof, which Agressment
mmmmmmmwmmmmmmmmm
be made, renald and ramade from time to time, subject to the limitation that the txtal cutstanding principal
balance 0.0 &t any cne time under the Agresment (notincluding finance charges thereon at a rate which
will vary from Zine to time, and other fees and chasges which may from time to tima be owing undar the
Agreement) shal mt excaed the Amount Secured designated sbove; (D) the payment of all other sums
advanced in acr c3.nce herewith to protect the sacurity of this Morigage, with finance charges theceon
at the varisbie rate (e2c-ibed in the Agreement; (c) the performance of the covenants and agresmants
contained harein and it Agreament.

ANY REFERENCES in this Mortxage to the “Nots® shall be deemead to refer to the Agreement, and any
minmmmmvxr.wmmmmmmum
AR reforences t interest shall he deer“o1t 1o inckade inance charges.

BORROWER covenants thet Bomows: k‘sﬁﬁu&ddﬂuwmwmmhm
to mortgage, grant and convey the ooy, that the Properly is unencumbered, ecept for
mtmo:mwmwmvmmasmmmemmu
Borrower will warrant and dafend generally the /itie -~ the Property agains: all clakrs and demands, subject
to any deciarations, easements or restrictions s ed Ly & schedule of exceptions fo coverage in any tille
Insurance poficy insuring Lender's interest inthe Prorery.

COVENAN’!S. Borrower and Lender covenant scs’ agree as follows:

1. Payment of Principal snd interest. Borrower shall promi.th) pay when due the principat of and interset”

mmmmwummumﬂ and intacest on anty Fulure Advances
sacured by this Mortgage.

2. Appilication of Paymants. Unless appiicable law provides otharwis.. o seyments received by Lender
under tha Agresmant and paragraph 1 hersot shall be applied by Lander K st 7~ the order Lender chooses)
to any finance charges colection costs and other charges owing under the Agrsament or this Morigage
mwmmwmmww

3. Chwrpes; Liens. Borrower shall pay all txes, assessments and othor charges, %74 d imposilions
attrihutable to the Property which may attain prority over this Morigage and leasehold puv.»sts or ground
sents, i any, by Borrower making payment, whan das, directly to the payse thersol. Borrowne shull pramptly
finish to Lender all notices of amounts due and when Bomower makes payment dicectly, tanover shalt
pmmwmmmmmmmmwwwqm
which has priority over this Mortgage (exciuding the E2n of any Prior Encumbrance); provided that Borrower
shallnotbe required to discharge any such ken salong as Borrower shall {s) agreein wiiting lothe paymaent
of the obligation secured by such lien in a manner acceplable to Lender, or (b) in good taith contest such
fien by, or defend enforcement of such llen in legad which operate to prevert the anforcemsn
dﬂwﬁmmhﬁaﬁzedﬂwﬁmﬂawmw or {c) sacurs from the hoider of such prior Sen
an agreemes in form safistactory to such Gien to this Motgage. Any detault by
mmmwmummmmmu default under this Morigage.

4. Harsrd tnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazasds included within the term “extended coverage,” and such o
hazards as Lender may reqaie and in such arounts and for such periods as Lender may require. Unless
mmmmqumm the policy shal! provide insurance on a replacement cost basis in an
amount not iess than thal necessary to comply with any coinsurance percentage stipulated in the hazanxt
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Account Number, 940-2-390~-3974!

insurance policy. The amoun of chverage shallbe no less than Borrower’s credit imit under the Agreenmy
plus the full amount of any superior lien on the Property.

Theinsurance carrier providing insuvance sha$ be chosen by Borrower subject 0 approval by Lende
provided that such approval shall not be unveasonably withheid, All pramiims on asirance policies sha
be paid by Borrower, malking paymeant when due, dinectly to the insarance canier,

All insurance policies and renswals thereof shall be in a form acceptable 1o Lender and shall include
a standard mostgage clause in favar of and in a form accepiabis to Lender. Londer shall have the right 10
hoid the poiicies and renewals theraof, and Borrowe: shall promplly kinish to Lendar all renewal notices
and ali receipts of paid pramiums. In the evert 0f 1043, Borrower shall give prompt notice 10 the insurance
carmier and Landes. Lender may maks prook of ios3 # not made promptly by Borrower.

Uniess Lender snd Borrawer otherwise agree i wiiting, insurance proceeds shall be applied 0
restoration or repair of the Property damaged, provided such: restoration or repair is sconomically feasible,
and the sacurity oi 17«8 Martgage is not thersby impaired. ¥ such restorstion or repair is not economically
foasibie or i the sacunr, of this Mottgage waild be impained, the insursnce procaeds shell De applied ©
the sums sacursd Dy tw: Montgage, with the excess, if any, paid to Borrowie. ¥ the Propery is abandoned
by Borrower, or i Borroww @'is to raspond fo Lander within thisty (30) days from the date nolice is malied
by Lender to Bomower that o ‘nsurance Caimier offers to sette a ciaim or insurance benelits, Lender i
authorized to collact and apply 2216 ‘asurance proceeds at Lender's option either £ restoration or repair of
the Property or to the sums secuer; by this Mortgage.

Unless Lendar and Bosrower othe «ise agree in wriling, such application of procesds (o principal shall

not extand or postpons the due date o e payments refermed to in paragraph 1 hereol or chiange the
amount of such payments. ¥ under paragra s 16 hevaof the Property is acquined by Lender, sl righls, tile
and interest of Borrower in any insurancs possies and in and (o the proceeds theredt resulting kom damege
fo the Property prior to the sale o7 acquisition si:=s 5ass to Lender 1o ths extent of the sums secured by this
Mortgage immadiately prior to such sale or acquiisa. . .
5. Prasswvation snd Maintensnce of Propenly; wassehoids; Condominiuma; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit wasts or peenit
impairmentor detevioration of the Property and shall comply wits the provisions of any lease il this Mortgage
is on aleasshold. i this Mcrigage is on a unit in & condominiL. rs a planned unit develiopment, Borower
shail perfosm ali of Borrowar's obligations under the decianation . Covenants craating or governing the
condominicer or pianned unit development, the bylews and regu e/ .o of the condominiun or planned
unit Gevelopment, and constitent documents. i & condominkay or P/aimed unit developmaent rider is &
exscuted by Borrower and racorded together with this Morigage, the cownrats and sgresments of such '3
riter shall be incorporatad into and stiall amand ang supplement the coveamts and agreements of this
NMortgage as i the rider were 3 pant thereol.

§. Protection of Landers Securlty. If Borrower faiis to parform the covineds and agresments
contained in this Mortgage, of { any action or procesding s commenced which materially affects Lender's  °,
interest in the Property, inciuding, bt not limited o, eminent domain, insolvency, coqe slorcemant, or * *
arangements or proceedings involving a bankrupt or decadent, then Lender, at Lantis: 7. option, upon .
notice to Borrowes, may make such appearances, disburss such sums and take such action 2.3 ‘s necessary -
to protect Lender's interest, inchding, but not imitad 10, disbursement of reasonable attome ¢'s fess and” -
entry upon the Property to make repairs. i Lender required mortigage insurance as s condition » .naldng
thas loan secured by this Mortgage, Borrower shall pay the premisms requiced to maintain Such insurance
in effect until such time as the requirement for such insurance terminates in accordance with Borrower”
and Lendar's wiilten agreement o applicable iaw. -

Any amounts disbursed by Lender pursuant to this paragraph 6, with interast thereon, shait become
additional indebtedness of Bormower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, siich amounts shall be payable upon notice from Lander to Borower roquesting
payment theraof, and shall bear interast from the date of disbursement at the rate payable from time (o time
on the oulstanding principal tmder the Agreement, uniess payment of interest at such rate would be
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contrasy to applicable law, in which event such amounts shall beas imterest at the highost rate pamissible
under applicable law. Nothing contained in this paragraph 6 shall require Lendier 19 incur any expense or
take achon heseunder. Any action taken by Lender under this paragraph 6 shall not cyre any breach
Borrower may have comirified of any covenant or agrasment under this Mortgage.

7. Inspection, Lender may maks or causs to be mage reasonable sntries upon and inspections of the
Property, provided that Lander shall give Borrower notice prior to any such inepection specifying
raasonabie causs therefore related to Lender’s inferest in the Property.

8. Condemnstion. The proceeds of any award or claim for damages, direct or consaquential, in
connection with sny condemnation or other taking of the Propesty, or part thereot, or for Comveyanie in ey
of conderr. 2b)n, are heveby assigned and shal be paid to Lender.

inthe ever’. ofatotal taking of the Prapety, mmmmmwmmmwm
Mortgage, with ie czess, if any, paid to Borrower. i the event of a partial taking of the Property, uniess
Borrowsr and Lunce ctharwise agree in wiiting, there shall be spplied to the sums secursd by this
Mortgags such propustrq of the proceeds as is equal to that proportion which the amount of the sums
securad by this Morigag+ ¥ nmediately prior 1o the date of taking beas to the fair market value of the
Property immediately pric: «o the dats of taking, with the balance of the procesds paki to Borrawer.

it the Propety is abandonox £y Borrower, or i after notice by Lender to Bosrowsr that the condemnor
offers ta maics an award or settie a ¢z m i w damages, Borrower taiis to respond o Lender within thirty (30)
days altarthe datasuch notice is mailu2, 5.2 der is Authorized to collect and apply the procesds, at Lenders
option, either 10 restoration or repair of £32 P-0perty or o the sums secursd by this Mortgage.

Unless Lendar and Borrower otharwise 2 oe i wiiting, any such application of procoeds 10 princips
Mmmwmmmmdmmwwmﬂwmhmim«

change the amount of such payments.

9. Borrowernot Relessed. Extension of e time for pr.gmant or modiication of smaortization o the sums

K secured by this Morigage or reiease of any securily for Zie nbligations secursd hereby, or any other
amendment 10 the Agreemant o this Morigage granted by %.erxér to Borrower or (0 Ny SUCCESSOr-in
interest of Borrowey, shall not operate to reiease, in any ma ., the abidy of Borrower or Bomowsr’s
successors as the case may be. Lender shall not be required to conumence procesdings against any
SUCCEssor in interest of Borrower or rafuse o extand time for payrnenm: 7.« ~thenvise modify amorization of
mms;undbyﬂismmebymdmmwwhwwmams
SUCCESSOS in interest.

10. Forbhearance by Lander not & Walver. Any forbearance by Lender in exerci g any right or remedy
hersunder, of otherwise afforded by applicable taw, shall not be 8 walver or praciud 4 thy exarcice of any
such right or remedy. The procurement of insurance of the payment of taxes or oths S v charges by
tender shall not be a waiver of Lender’s right to sceeterate the maturky of the indebled”.ea secured by
this Morigage.

11. Remedies Cumistive. All remedias provided in this Morigage are distinct and cumudave to any
other right of remedy undes this Montgage ot afiordad by law or equily, and may be exercised concurrently,
independently or successively.

12. Successors and Assigns Bouns; Joint and Several Liabllity; Capliong. The covenants and
agreements harein containad shall bind, and the rights hereunder shall inure 10, tha respoctive ucCesSons
and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereol. All coverants and
agrepments of Sorower shall be joint and several. The captions and headings of the paragraphs of this
Siortgage are for convenience only and are not to be used 1o interpret of define the provisions hereof.

13. Notice. Except for any notice required under applicable iaw to be given in another manner, {s) any
natice to Somower provided in this Mortgage shall be given by personally delésering such notice 10 Borrower
or by madling such notice by fiest class mail addcessed to Borrower at the Property Address or a5 such other
address as Botrowsr may designate by natice to Lender as provided herein, and () any notice to Lender

gvdiﬁéi?' !
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Account Number: 940-2-390-337452

shafl be given by first class mall to Lender's address stated herein 0 to such offier address ee Lendor mey
designate by notice to Borrower as provided herein. Any natice provided for in this Mortgege shall be
desmed to have been given 1o Borrower or Lender when given in the manner designated herein.

14. Uniform Mostgage; Govemning Law; Seversblily. This form of Mongage combines unilomm
covenants for national use and norumiform covenants with limitad varietions by krisdiclion %0 constite
a2 uniform morigage covering roal property. This Mortgage shall be govemed by the law of the jurisdiction
in which the Property is located, except to the extent pre-empled by federsl law. 1o the event thel any
provision or clause of this Morigags conflicts with appiicable sw, such conliict shall not affect other
provisions of *his Mortyage which can be given eflect without the conflicting provisions, snd 4o this end the
provisione of is Mortgage are dactarad to be severabie.

15. Borrawer™, Topy. Borrower shall be fumished with a conformed copy of the Agresment and this
Mortgage at the i A exacition or after recordation heraol,

$5. Transfer of tha {42 perty or & Beneficiat interast in Borrowee. i &l or any part of the Property or any
intorast in it is s0id or truaw’ ored (or € & bensiicial interest in Borrower is s0id or Fansierred and Borrower
Is not & natural person) Wi it Lender’s prior written consart, Lander may, at Lander’s option, requive
immadiate payment in il of ail a0 secured by this Mortgage. However, this option shall not De axercieed
by Lender f exorcise s prohidites £y iederal a5 of the date of this Modgege. ¥ Lander axarcises this opfion,
Lender shaii give Bomowes notice of 7.cox feration. The notice shall provide & pariad of not lass than thity
(30) days from the date nofica is delivcs o malled within which Borrower must pay alt sums secured by
this Morigage. f Bosrower fas to pay the=2 ums prior (o the expirtion of this period, Lender may iwoke
any remadies permittad by this Mortgage wié.4 trther natice or damand on Borrower.

7. Sale of tiote; Changs of Loan Servicer. The rate or partial interest in the Nota fopeie with this
Mortgage) may be sokd 0ne or mors times without N aotice to Borrower, A saie may rasull in a chings
in tha entity {known as the “Loan Servicer”) that colieite monthly psyments-due under The Note and this
Morigage. These also may be ong or more changes of 2 ¢ 2an Servicer unvsisied 10 & salo of the Nole.
Bomower will be given written notice of the change in accond .. with this Martgage and appilcabia lew,
Hthese s a change ot the Loan Servicer, Borrower will ba given w.#%an noticé of the change in acoocdance
with paragraph 13 above and applicabis law. The notice will stala the Za e and aidrass and the new Lomn
Sarvicer and the address &0 which paymants should be made. The nruce will aleo contain any other
information retuired by applicatye taw.

18. Hazardous Subsiances. Borrower shail not cause or permit the prasenr:-, <svs, dieposal, SI0Tage, oF
release of any Hazardous Substances on or in the Propeity. Sorower shall no, do, nor sllow anyons eles
to do, anything affecting the Property that is in vioiation of any Emvironmental Law. e preceding two
sentences shall not gpply to the prasance, use, or storage on the Property of small qu: vl s of Hazardous
Substances that are generally recognized to be appropriats to normal resiiential uses my” & aisintenance
of the Propesty.

Bornower shall promptly give Lender written nolice of any (nvestigation, claimn, demand, [av sult or
other action by any taw of which Bomower has actual knowiedge. if Borrower isams, or is natifed by any
governmental or requiatory authority, that any removal or other remediation of any Hazardous Substances
affacting the Property is necessary, Borrower shall prompfly pay all necessary remadial actions in
accomdance with Enviconmental Law,

As used in this paragraph 18 "Hazardous Substances” are those substances defined as toic or haz-
ardous substances by Environment Law and the following substances: gasoiine, keroseneg, other flam-
mabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materisis containing
ashestos or formaldehyde, and mdioactive materials. As used in this paragraph 18, "Environmental Law”™
mee:gmmmwmeiuﬁsmmmmemmmmmmmmmmm
m protection.

19. PostJudgment. Borrower agreas that the interestrate payabie after 3 judgment is enterad on thaNote
or in an action of mortgage foreclasure, shall b the rate stated in the Note of, if the state does not penmi
the Lender to charge the Note rate, then the judgment rate required under appiicable law shalt apply.

FRNLG &19830&6
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Any advances made by Lender after a judgment on the Note or inan action of morigage foreciosure,
including, but not timfted to payments of insurance premiums and real estafe taxes, shall become agditionsl
wmhwmomeeommwm' o be the appiication of the Borrower urtl the indebted-
ness n fuil,

20. Accelerstion; Remediss. Upon Borrower’s breach of anty covenant or sgresment of Borrower in this
#ortgage, including tha covenants to pay when due any sums secured by this Morigage, Lander prior &
acceleration shall mail notics 1o Borrower as provided in paragraph 13 hereof specilying: (1) the breach;
{2} the action required to curs such breach; {3} & date, not {ess then ten (10) deys kom the dale the nolice
is mailed to Borrowes, by which such bresch must be curad; and (4) that taliure 1 cure such bresch on or
before the datx specified in the notice may result in acceleration of the sisms sectred by this Morgage and
the sale of i ! roperty. The notice shall furthes inform Borrower of the right 10 reinstate siker acceleration
and the right tz. 6+ing cowrt action to assart the non-existence of a dafauit or any other defenaé of Borrowsr
to accederation ang <xle. ¥the breach i not cursd on or befors the dats specified in the notice, Londer, at
Lender's option, nay ssciane e Of the sums secured by this Mortgage t be immedistely due and payable
without firther demanst o2 sy invoke any remedies permilted by appiicable taw. Lander shall bs entitied
1o collect all reasonable cr iy and experses incurmed in pursuing remadias provided in this peragraph 20,
inciuding, but not {imited to, ;sasonsble stiomey's fees (0 the extent parmittad by taw Lender shall publish
the notice of saie and the Prop sty #halk be 30id in tha manner prescribed by applicable inw. Lander or
Lender’s designes may purchase t'# Pronerty o2 sny sale. The proceeds of the sale shall be appliedinthe
following order: (a) to all reasonabie ¢ 2sts and spenses of the sale, including ressonable altomey’s fees
o the extent permitted by law and costs 1 itle evidence; (b) to all sums secured by this Morigage, and
{c) the excess, if any, 10 the person o persars ) yrally entitied thereto,

21. Assignment of Rents; Appointments of {lsceiver; Lender in Possession. As addiional sacurily
hereunder, Bosrower hereby to the extent permits § by (aw assigns to Lander the rents of the Property,
provided that Borrower shall, prior to acceleration unJe paragraph 20 hereof or shandonment ¢f the
Propasty, have the right to coflact and retain such rents as ey become due and payable.

Upon acceieration under paragraph 20 hereol or shandor.v;at of the Property, Lender, inperson, by
agent or by Juciclally appointed receiver, shall be entiied o any 1700, take possassion of and manage
the Propesty and t collect the rents of the Propeny including those pa.: Sue. Al rents collecied Dy Lander
or the receiver shall be spplied first ¢ payment of the costs of managoner: of the Proparty and collection
of rents, including, but not limited to, rocelver’s fees, pramiums on raxver's bonds and ressonabie
altomey's fees, snd then 1o the sums secured by this Mortgage. Lender ant v ;eceiver shall be Kabie 1o
account ondy for thoss mnts ackally received.

21. Release. Upon payment of all sums sacured by this Mortgage, Lendar shall Siuche e this Mortgags
without cost to Bomowes Barrower shall pay all costs of recordation i any.

23. Reguest for Notice. Barrower requests that copias of the notice of default and notios < 7aie be sant
to Borrower’s address which is the Property address.

24. No Merger. There shall be no merger of the inferest or estats created by this Mortgage with sy other
interast or estate in the Property at any time heid by or for the benefit of Lender in any capacily, withowt
the prior written consent of Lender.

25. Waiver of Homestead. Borrower waives all right of homestead exsmption in the Property.

1t - LOC Mortgane — 05101196 Pagagal?




’ UNOFFICIAL COPY




UNOFFICIAL COPY

-

-

ActountNumber: 940~2-300-397452
25. Riders 1o this Securily instrument. if one or more riders are exacuted by Borrower and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be incorporated info
and shall amend and supplement the covensnis and agreements of this Mortgage as i the rider(s) were
apart of this Mortgage. [appiicable ridsr(s) shown checked below)
Condominium Rider
1-4 Family Rider
Fianned Unit Development Rider
Sacond Home Rider
£ rstable Rate Rider

[

5 o\ tnd it

[ILY]

INWITNESS WHEREGF <JORROWER has executed this Mortgage under seal.

DOWNERS GROVE NATIONAL £-NK, AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 11,

1979 AND KINOWN AS TRUST NUMBER 79-261
@‘%._. W, J‘%ii?"
Assigtant VP & ' cer Y

’

(

STATE OF ILLINDIS )
COUNTY OF DU PAGE )SS:

o d Onthis_th dayol ___Jamary, 1997

Lok M. MAZed=<g
Namgs (Typed o Printed)

My Commission Expires:_if-10-00

(Reserved for official sea)
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