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Mortgagor, _James T. Loudge. wgarried to Kathy Lonise
grants, bargains, sells, mortgages and. warrants to Fersonal Finance Company, a Defaware caorparation,
(“*Mortgagee "} whose address is_361e 7. Lincoln Hwy., Olympia Fields, IL 60461

to secure the paymant of amounts due unde’ a Fevalving Line of Credit Agreement. as the same may be amended from

-

(5_82,000.00
inthe ____City ot

(o, whage i

which has the address of

Chicago . _ County of _ Cook
7747 S. Greenwood A

time to time, {the “‘Agreement”) of this date wrich provides for advances o Martgagor up 10 a credit limit of Dollars
}, repayable as described in the Agreement from time to time, the following described real estate located

State of I11linois |

on page three of this document.

and described in mora detail

MORTGAGOR, harehy releasing and waiving all rights under and ty v.ntue of the homestead exemption laws of this state.
together with all the improvéments now or hereafter erected on such piorerty and rents and profits therefrom and all rights

) therein.

FUTURE ADVANCES. This miorigage secures nat only existing indebtedriass gut also future advances, whether such
advances are obfigatory or made at the aption of the Mortgagee, which shali line the prionty of the original advance.

“PRIOR MORTGAGES AND LIENS. Mortgagar agrees to perform all obligations unser any priar mortgage or lien.

HAZARD INSURANCE. Mortgagor shzil keep all improvements at any time existing on the nraperty during the term of
this mortgage insured against loss by fire and hazards included within the term
hazards as Mortgagee may require with an insurance company acceptable ta Martgagee 370 which shall incluﬁeg
~standard martgagee iuss payable clause in favor of Mortgagee. £3

TAXES. Mortgagar shall pay befare any penalty attaches all taxes and assessmer{s against the described property.;,
- PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor will keep the described property in good conditichs

and will nat commit waste ar permit such property to detericrate. If this mortgage is on a unitin a condominium or planned”
unit development, Mortgagor will perform all obligations under the declaration or covenants creating or governing the

condominium ot planned unit development.

“extended ccverage’” and such othed

~ NONPERFORMANCE BY MORTGAGOR. If Mortgagor fails to perform any of the promises in this Morigage, then
" Mongagee may do so. Mortgagee may add the amounts so advanced o the amount secured by this merigage.

INSPECTION. Mortgagee may inspect the described property at any reasonable time after nctice given to Mortgagor.

CONDEMNATION. Mortgagor assigns to mortgagee the proceeds of any award or claim for damages in connection with
any condemnation or other eminent domain proceeding concemning all or any part of the described property. Such
proceeds will be applied to the debt secured by this mortgage and if the taking substantially impairs the value of the described
property, Morlgagee may declare the Agreement and this mortgage to be in defauit.
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. NONY_?AWER. Failure to exgr i F rmar&e: :@ 4: of any right to exercisa any
right &+ remedy in the futurewm ] meE t g reemgnt may be exercised separately
~or tagether and Mortgagee’s choice af a nghit or remedy does nat wawve ather rights or remedies.

"BINDING EFFECT ON SUCCESSORS AND ASSIGNS. All successors and assigns of Mortgagor are bound by this
”martgage for the genefit of Mortgagee, its successors and assigns.

“SALE OR TRANSFER OF THE DESCRIBED PROPERTY PROHIBITED. It all or any pant of the Property or any
Jinterest w it is sold or transfered (or it a beneficial interest iy Mongagor 1 soict or transferred and Mongagor 1s not a
< natural person) without Morlgagee’s prior wrilten censent, Mortgagee may, at 15 opton. require immechate payment in
1 full of all sums secured by this Mongage. However, this option shall not se exercised if the exercise of this aption by
, Mortgagee s prohibited by Federal law as of the Date of tus Deeg 0! Mortgage It Mortgagee exercises this aption. Mort-
" zagee shall give Mertgagor natice of acceleration The natce shait praviee a penad ¢t 7ot less than 30 davs from the
- _Jate the nouce is delivered or mailed within which Martgagar must pay ail surms secured by this Martgage it Martgagor

tails la pay these sums priar to the expiration of this perrcgd  Mortgagee may nvcke any remedies permutied by this Mort-
gage without lucther notice ar demana an Morigagor :

RELEASE. On zayment of ali amaunts secured by th:s martgage. Margagee shail reiease th.s mortgage wthout et
to Mortgagor. Martgagar will pay all casts ct recordation

REMEDIES ON DF-AULT, If Mortgagor is in default under the provisions of the Agreemer? or 1. morigage Mortgagee

. may demand ail amauis due (¢ be paid immediately and if such amoun:s ar2 rot receweg by Mertgagee. Morgagee
may tareciose on thig mort Jage and Mortgager agrees 1o pay. or the amount shall te inciuded in the udgement or decree,
all expenditures and expenises in cornechon with such foreclosure, mamtenance and protection of the described property
and maintenance of the lien0f..fus mongage. ncluding attorneys’ fees and interest on all such cosis and expenses at
the defauit interest rate. In the 2veat Boriawer hiles for Dankruptcy protection, the Borrower agrees 10 pay imterest from
and after the date of such filing at tha rate of interest specified in the Not2

ASSIGNMENT OF LEASES AND RENT. Sarrower heeby assigns 10 Morigagee the rents of the praperty. Barrower
shaii collect rents untl an acceleration hereundar: thereatter Mortgagee shall have the right to coifect the rents and apply
them as set forth herein.

NOTICES. Unless otherwise required by law. n(tices shall be furnished by certitied or registere j mail to the Martgagar
and shatl be effective when in the U S. Mail.

The covenants and agreements heren contained shall hindt ang the nghts hergunder shall inure 10, tha respective
successars and assigns of Lendet and Zorrower. -

SIGNED and SEALED this _____20th oay of_(_Necember ,19.36
‘This nstrument was prepared by: . >
sl BCC, ) M L R " {seal)
{SIGMATURE OF PREPARER) i MCORGAGOR (S-gred 28 soowr Delts)
Tina Ricei James T. Louije {seal)
. {PRINTED NAME QF PREPARER) (TyRe.ur prdt nam Siged ASavar
.3612 W. Lincoln Hwy. ~ —-.{seal)
tAQQRESS) ) MMORTGAGCR (J4nedd a8 shown J0w)
-Olympla Fields, IL 60461 . "2
T (ADORESS) . - {Tyd# ot phint name sigrid ngrw

STATE OF___Illinois

D0 LIL0L6

. L ss8
COUNTY OF ___Cook.

[. the undersigned. a Notary Public n and for said County. m the State aforesad, DO HEREBY CERTIEY that

James T. Louise, marrie r personally kagwr 2 me to be the
same person(s} whase name(s) 1s/are subscribed to the foregoing nstrument, appeared befare me this day in person,
et acknowiedged that ____ he ____signed. sealed and delivered the said ingtrument as __his free and voluntary
act, for the uses and purposes therein set forth, including the release and waiver of the nght of homestead.
Gwven under my hand and official seal, this 20th day of_December - 15986
f,-'/;, ./:7 ™ -
Commission Expires: _g¥aa... "‘ R R B p e
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o RAERY . ) Notary #.Cix
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Cummonly Known As:

2747 S. Greenwood

AND 35, TOWNSHIP 38 UCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERTDAIN, IN COOK COUN™TY, ILLINOIS.
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Lo 10 IN BLOCK 80 79 CORNELL, BEING A SUBDIVISION OF THE SECTIGNS 26

P N—

cLaneLE

Permanent Index Numbert(s):
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—Chicago, IL 60619
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