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MORTGAGE

THIS MORTGAGE (“Sccunty [nstrument”) =given on Dacerhér 12. 1995 . The mortgagor is
DAVID A PAYNE AND NOEL  PAYRE, HUSBAND AND YIFE -

("Bonowcr‘).‘nlis Sccurity Instrumen!

rumeat is given 1 GEHYERBAVK HORTGAGE COMPANY

,and whosc.

ized and existing under the laws of CONNECTICUY
Box 10300, Waterbuiv. ¢T 06726-0300
: (“Lendzs™). Borrower owes Lender the principal sum of

(ne Hundred Fifty-Five Thousand Thres Hundred Tuanty-Five and No/100
s (US. S 155,325.00 ).

fastrirdens ("Note™), which provides for monthl;
if not paid carlies, due and payable on January 1, 2627 . This Sccunity
? of the debt cvidenced by the Note, with infc est, 2nd all renewals, extensions and
sums, with interest. advanced under puwraph 7 0 protect the security of
mmower's covenants and agrocments under this Scourity Instrument and the
Leeder the foliowing Sescrine property located m
County. Illmois:

which is
addressis One Jefferson Sg.. P.0.

This debt is cvidenced by Bormrower's note datod the sams date 2 this Security
payments, with the full debt.
Instrument securcs o Lender: () the repavment
modifications of the Note; (b) the payment of all othet
this Security Instrument: and «©) the performance of Bo
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to

cooK
LOT TWO HUNDRED EIGHTY T¥O (282) IR HASBROOK SUBDIVISION UNIT NO. 4, OF PARY OF THE
TOUNSHIP 42 NORTH, RANGE 1. EAST OF THE THIRD

NORTHEAST QUARTER (1/4} OF SECTION 19,

ﬁIHBIPAL NERIDIAN, ACCCRDING TO THE PLAT THEREOF REGISTERED IN THE QFFICE OF THE

S=GISTRAR OF TITLES OF 00K COUNTY, ILLINOIS, ON DCTOBER 19, 1953, AS DOGUMENT NUMBER
-

- 1891828, PERWANENT INDEX NUKSER: 03-19-215-010,

,
ERHE AT >

Parcel ID-#: -
which has tho addressof 1737 NORTH EASPAR AVENUE, ARLINGTON HEIGHTS, (Sureer, Cinyl.- -
Dlinois 60024 - - {Zsp Code] ("Property Address™).
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TOGETHER WETH all the improvements now or hereafter erected on the property, and all casemests, appustenances, and
fixtures now or hereafter 2 pan of the property. Al replacements and additions shall also be cavered by this Security [nstrumeti.
Al of i foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 monigage,
grant and convey the Property and that the Property is uncrcumbered, except for encurmbrances of record. Bomrower warrants and
will defend generally the tille to the Pioperty against all claims and demands, subject 1o any encumbrances of record.

<THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constiuir ¢ uniform securtiy instrument covéring real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall promptly pay when duc the
principal of and interest on the debt cvidenced by the Noic and any prepeyment and i charges due under the Note.

2. Funds for Taze: and Insurance.  Subject 1o applicable law or t0 2 written waiver by Lender, Bosrower shall pay 1o

. Lender on the day maonthly payments are due under the Note, untif the Note is paid in full, 2 sum ("Funds™) for: {a) yearly taxes

and assessments which may aftaia priority over this Security Instrument as a lie on the Property; (b) yearly leaschald payments
or ground reats on < Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage surance premiums. if any; and (f) any sums payable by Borrower 0 Lender. in accordance with the
provisions of paragraph &, 7a.lien of the payment of mongage insurance premiums. These ilems are called “Escrow liems.™
Leader may, st any time, coliee. zad kold Funds in an amount uot 1o excoed the maximum amount a lender for a federally related
mortgage loan may require for Biumower’s cscrow account under the federal Real Estate Settlement Procadures Act of 1974 as
amended from tme to time, 12 USL Yoction 2601 et séq. ("RESPA™), unless another law ihat applies 1o the Funds scis a lesser

" amount. If so, Lender may, at any vz, collect and hold Funds in an amount not © excoed the kesser amount, Lendes may

~ ustimare the amount of Funds due on the basi nf curreat data and reasonable estimates of cxpenditures of future Escrow lems or
otherwisc in accordance with applicable law. ] - -

The Funds shall be held in an institution wh se duposits arc insured by a federal agency. instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fediral Home J.oan Bank. Lender shall apply the Funds to pay the Escrow
ltemns. Leader may not charge Borower for-bolding and. ar phring the Funds, annually analyzing the escrow account, or verifytig
the Escrow [tems, unless Lender pays Borrower interest oi e Funds and applicable law permits Lender to muake such a charge.
However. Lender may require Borrower 1o puy 2 one-time cherge for an independent real estate tax reporag service used by

+ - -Lender in connection with this loan, unless applicable faw provides otherwise. Unless 2n agreement is made or applicable law

requires interest 1o be paid, Lender shall not be required w pay Boitrwer any interest or earnings on the Funds. Borrower and
Lender may agroe in writing, bowever. that interest +hall be pard on the Fani's. Lender shall give 10 Borrower, without charge, an
annual acoounting of the Funds, showing credits and debits to the Funds a4 tie purpose for which cach debit to the Funds was
made. The Funds are pledged as additional securitior all sums secuted by this 36curty tustrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable ow, L.ender shall account to Borrower for
the excess Furuds in accordance with the requirements of applicable law. If the amoun o7 ihe Funds held by Lender ai any time is
not sufficient 10 pay the Escrow Items when due, Leader may so notify Borrower in wriiag, wrnd, in such case Borower shall pay

= to Lender the amount necessary 10 make up the deficiency. Borrower shall moke up thé Jeficiency in to more than twelve

monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by s Securily Instrureent, Lender shall prompily refund to Borrower any Funds
held by Lender. i, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior 10 the o (uisition or sale of the
Propesty, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against ths sums sccured by this
Security Instrament. i

i 3. Appiication of Payments.  Unless applicable faw provides otherwise, all payments received by Lender wider paragraphs
I and 2 shall be applied: first, 0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 iierest dues fourth, to principal duc: and last, 1o any tate charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions anributable to the Property
which may attain priority over this Security Instrument, and keaschold payments or ground rents, if any. Borrower shall pay these¢,>
abligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly tothet2
person owed payment. Borrower shall prompty fumish w Lender all notices of amounts to be paid under this paragraph. Iff;
Borrower makes these payments directly. Borrower shali prampily furnush to Lender receipts evidencing the pavmaats. 2"

Barrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agress in{.;
writing (o (hi¢ payraent of the obligation secured by the fien 1 a manner acceptable to Lender: (b) contests in good faith the lien®.
by, or defends against eaforcement of the hen in. kogal proceedings which in the Lender's opirion operate to prevent the ™
eiforcement of the lien; or (¢) secures from the holder of the Yien an agreement satisfactory 1o Lender subordinating the lic 1o
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priotity over thus
Security Instument, Lender may give Borower a notice identifying the lich. Borrower shall satisfy the lign or ke onc of
of the actions sct forth abave within 10 days of the giving of cotice. - 4. 2 2 Inials: Tﬁ:‘:
@9 -EH{IL) (weom Page 2ot - Form 3014 2/90
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- 5. Hazard or Property Insarance. Borrower shall keep the improvements gow existing or hercafter crected on the Property
5 insured against loss by fire, bazards included within the term “cxtended coverage™ =nd any other hazards, including floods or
- flooding, for which Lender requires insurance. This insusance shall be mainained iz the amounts and for the periods that Lender
1 requires. The insurance camier providing the insurance shall be chosen by Borrower subjoct to Lender’s approval which shall not
¥=be unreasonably withhetd. If Borrower fails 10 maintain coverage described above. Lender may, at Londer’s optian, obtain
coverage (0 prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceszable to Lender and shall include a standard mortgage clausc. Lender shall
have the right 10 hold the iwlicies and renewals. If Lender requires, Bomrower shall prompily give 1o Lender all recerpts of pad
premiums and renewal notices. In the event of loss, Borrower shuli gic cprompl nouce 1o the insurance carricr 2nd Lender. Lender
may make proof of loss if not made promptly by Bomower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Propenty darmaged, if the restoration or repair is economically foasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lesscned, the insurance procecds shatl be applied o the sums
soeured by this Serurily Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does no” amwer within 30 days a notice from Lender that the insurance carrier has offered 10 setlle a caim, then
Lender may collect the ipsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured
by this Sccurity Instrumen., vhrther ar not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borruwel otherwise agree in writing, any application of praceeds 10 prncipal shall not extend or postpone
the due date of the monthly paytecute referred K paragraphs 1 and 2 o change the amount of the payments. If under paragraph
21 the Property is acquired by Lendr, Borrower's nght to any wnsurance polices and procesds resulting from damage 1o the
Property prior to the acquisition shall s to Lender to the exient of the sums secured by #iis Securiy Instrument immediarely
prior to the acquisition.

6. Ocezpancy, Presmanon. Mzmttmme arZ Protection ef the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy. establish, and usc the Pruperty a~ Borrower's prncipal residence within sixty days after the execution of
this Security Insrument and shall coatinue o occupy the Property as B rower™s principal residence for at least onc year after the
daie of occupancy . unless Lender éherwise agrees it v ptng, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which ate beyond Borrowar s contro! Borrower shall not destroy, damage or tmpair the Property,
allow the Property to deteriorate, or commit waste on the Plopaty. Borrower shall be in defandt if any forfeiture action ar
procecdmg, whether civil ar cfifisal, 1s begun that m Lender’s good faith judgment could result in forfeiture of the Property or
otherwise marterially ImpalrmthcnqwcdbyﬁmSocnmy Instrumeat o1 Lender's security interest. Bovrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the acuzn or proceeding 10 be distnissed with 2 ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's waesest in the Property or other material impairment of
the lien created by tus Sccunity Instrumei or Lender’s scourity interest. Boiiowes =kall also be in default if Borrower. dusing the
loan appiication process. gave materially false ot inaccurate information or statemenis ¢ Lender (or fatled to provide Lender with
any material information) in coninection with the loan cvidenced by the Note, mifi@ng, but not limited 10, represcatations
concerning Borrowes™s occupancy of the Property as a principal residence. 1f this Securiny incirument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Bommower acquires foc title to the Propert . tie keaschold and the fee title shall
not merge unfess Lender agrees w the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanty and agrecments contained in
this Sccurily Instrument, or there 18 2 logal proceeding that may significantly affect Lender's righis 2 Property (such as a
proceeding in bankruptey. probate, for condempation or forfeiture or 6 epferee faws or regulations), ther: { <nder may do and pay -
for whatever is peccstary to protect the valie of the Property and Lendes™: nghts in the Property. Lender's aZions may include
paying any sums sccured by a lien which bas priarity over this Sccurity Instrument. appearing in court, paying reasonable
attorneys’ foes and catering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so. | .

Any amounts disbursed by Lender under this paragraph 7 shal? become additional debt of Borrower secured by this Sceurity
Instrument. Unless Bomrower and Lender agree W other serms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, sith mtencst, upon notice from Lender to Borrower requesting payment. :

8. Mortgage Insurance If Lender required mongage insurance as a condition of making the loan secured by this Securu:y «
[nstrument, Borrower shall pay the premiums required 'o maintain the morgage ansurance 1 cffect If, for any reason, thc*:
mortgage insurance coverage required by Lendulapsaormrgbcmcffn Borrower shall pay the premiums required fo &2
obtain coverage substantially cquivalent to the mongage insurance proviously in offect, at & cost substantially equivalent to the »
cost 10 Borrower of the mortgage insurance previously in cffect. from an aliemate mortgage insurer approved by Lender. If p
substantially equivalent reovtgage inourance coverage is not available, Borrower shall pay o Lender cach month a sum cqual to <5
one-twelfih of the yearly mortgage insurance psominm bemg paid by Bomrower when the insurance coverage Iapscd or ceased 1o
hcmcff'mt.Lcndm'mllatxemeandrctamthmcpaymmtsasalosmmcmhwof mﬁ
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* Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of ‘

_ coaflicss with applicable law, such conflict shali not affect other provisions of this Sccurity Instrument or the Note which can be
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payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an inserer aprvoved by Lender again becomes available and is obtained. Borrower shajl pay the
premiums required (¢ thaintain mortgage insurance it <ffect, or to provide a loss reserve, until the requirement for morgage
mnsurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.
- 9.Inspection. Lender i &5 agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior i¢ an inspection specifying reasonable cause for he inspection.
10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
cendemnation or other taking of any partoftthmpen} or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.
In the cvent of a total taking of the Property, the proveeds shall be applied to the sums sceured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property tmediately before the wking is equal 1o or greater than the amount of the sums socured by this Security ‘
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this ‘

the sums sccured imreniately before e taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shati 3¢ paid o Borrower. In the 2vent of a partial taking of the Property in which the fair market value of the
Property immediately befory the taking is less than the amount of the sums secured immediaicly before the wking. unless
Borrower and Lender othervise agree in writing or unless applicable law othenwise provides, the proceeds shall be applied 10 the
sums secured by this Sccurity Insan'ment whether or not the sums are then due.

If the Propersy is abandoned by Lorrower, or if, after notice by Lender to Bomower that the condemnor offers to make an
award or settle a clam for damages, Bormuwer fails 10 respond to Lender withm: 30 days affcr the date the notice is given. Lender
is authorized to collect and apply the procueds, at its option, cither o restoration orrqrd:rofmc Property or to the sums secured
by this Security Instrument, whether or sot tiex due.

Unless Lender and Borrowes otherwise agree i veriting, any application of pro<eeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 i pzagraphs 1 and 2 or change the amount of such payments.

11, Borrowzr Not Released: Forbearance By Leoder Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secired by this Scourity [nsurze=at granted by Lender to any successor in interest of Borrower shall
not operate o release the lishility of the onginal Borrower or Buivower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refu:¢ 1o extend time for payment or otherwise modify amoriization of
the sums secured by this Security Ia=frument by resson of any detwrd made by the original Borrower or Barrower's successors
in interest. Any forbearance by Lender ia excreising any right or remady shall not be @ waiver of or preclude the excrcise of any
nghtorremedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-wur's. The covemants and agrecments of this
Security Instrument shall bind and bencfit the successors and assigns of Lendel and Borrower, subject 1o the provisions of
parmzeaph 17. Borrower's covenants and agreements shall be joint and severa! Ay Borrower who co-signs this Sccurity
Instrument but does zot cxecute the Notes (3) is co-signing this Sccurity [astrument coly 1o mortgage, grant and convey that
Borrower’s interest m the Propesty under the terms of this Secunity fastrument; (b) is nut rersonally obligated o pay the sums
securad by this Secerity Instrument; 2ad (c) agress that Lender and any other Barrower may agre to extend, modify, forbear or
make any accommodations with regard (o the terms of this Scourity Instrument o the Noie withou. that Borrower's consent.

13. Loan Charges.  If the loan sccured by this Sccurity Instrument is subjoct 19 2 law whick sets maximumn loan charges,
and that law is finally interpresed so that the intercst or ather loan charges collected or o be collected in cunaection with the loan
exceed the perminted limits, then: (a) any suci foan charge shall be reduced by the amount necessary o aipce the charge 1o the
permiitted limit; and (b) any sums atready coliected from Borrower which exceeded permitted timits will be refunded 1o Borrower.
Lender may choose 1o mcke this refund by reducing the principal owed under the Note or by making a ducct paymen: o
Borrower. If a refund reduces principal, the seduction will be treated as a partial prepayment without any prepayment crmgc
under ihe Note.

14. Natices. Any noiie to Borrower provided tor in this Scarity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Addrcsorc
‘any other address Borrower designates by notice to Leader. Any nctice to Lender shall be given by first class mal 10 Lender's o3
address stated herein or any other address Lender designates by aotice to Borrower. Any nolice provided for in this Sccurity =3
Instrursent shall be deemed to have been given to Bomrower or Lender when given as provided in this paragraph. .-.‘

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the -
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note >

given effect without the conilicting provision. To this cnd the provisions of this Sccurity Instrument ang the Notc arc declared (0

be severable. } Innan: n@
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" 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
I7. Transfer of the Property or a Beneficia! faterest in Borvower. [ all or any part of the Property or any interest in it is
sold or mansferred (or if a bezshcial interest in Borower is sold or ransfermed and Borrower is 1ot a namral person) without

—Lender's prior wrilten conscat, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity

Tastrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the dute of this
Secunty Instrument.

if Lender cxerciscs this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not iess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instroment. 1f Borrower fats 1o pay those sums prior to the expiration of this period, Lender may imvoke any m@‘ permiticd

by this Security fnstrument without further notice of demand on Borrower.
18. Borrower’s Right to Reinstate. If Bomower mects cermin «<onditions, Borrower shall have the right 1 have

enfarcement of this Security Instrument discontinued at any time prior 1 the carlier of: (@) S days (or such other period as
appicable law may specify for reinstatement) before sake of the Property pursuant to any power of sale contained in this Security
Instrument: or () entry of 2 judgment enforcing this Security Instument. Those conditions are that Bomower: (a) pays Lender all
sums which then wectd be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
debaztt of any other coveiants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bis
not Limited 10, reasonable wtrmeys” fees: and (d) takes such action as Lender may reasenably require to assore that the Lan of this
Sccurity Instrument. Tonded's Jiohts in the Progerty and Bomower's obligation t pay the sums secured by this Security

_ Instrument shall continue unchomged Upon reinstatement by Borrower, this Security Instrument and the obligations secured

hmbyshaﬂmmfuﬂycﬂecmus.xqoaxclmnouhadocmmml{omxcr this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Chanss of Loan Se/virer.  The Noie or a partial interest in the Note (ogether with this Security
Insrument) may be sofd one or more times withor: nrior notice © Borrower, A sale may result in a change in the entity (known

-~ a¢ the "Loan Servicer”) that collects monthly pay.neats due under the Note and this Sceurity Instrument, There also may be ohe or

more changes of the Loan Servicer uncelated to a sile of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parazriph 14 above and applicable law. The sotice will state the name and
address of the new Loan Scrvicer and the address 1o which paymenss should be made. The notice will also contam any other
information regeized by applicable taw.

20. Hazardous Substances. Borrower shall not cause or peimit the presence. use. dbm'ul. storage. o release of any
Haxardous Substences on or i *he Property. Borrower shall not do. nor allow anyone else o do. anyihing affecting the Property
that is in violation of any Environmenial Law. The preceding two sewicarss shall not apply w the presence, use, or storage on the
Propetty of small quantities of Hazardous Substances that arc generally resopaized 10 be appropriale 1o nonnal residential uscs
and to maintenance of the Property.

Bomrower shall promptly give Lender written roiice of any investigation, ciaim. demand, lawsuit or other action dy any
goverumental or regulatory agency or private party nvolving the Propesty and any Hozardous Substance or Envirgamental Law

of which Borrower has actual knowledge. If Borrower leams, or is notified by any govermrucr:al or regulatory anthonty, that any-

removal or other remadiation of any Harardous Substance affecting the Property is necesiay Dernmower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or dazardous substances by
Envirommental Law and the following substances: gasolme, kerosene. other flammable or toxic peirloum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacty waaterials. As used in
this paragraph 20, “Envirorsmental Law™ means federal laws and [aws of the jurisdiction where the Preperty s located that relate
to health, safety or environmontal protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and apree as follows:

21. Acceleration; Remedies. Lender sial give avtice to Burrower priur to 2¢celeration following Borrower’s breach of
any covepant or agreement in this Security Instrument (but not price to acceleration under paragraph 17 gnless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (¢)
a date. rot Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or befove the date <necified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shall further inform
Borrower of the right to reinstate after accelaration and the right to assert in the foreclosure proceeding the non-existeice
of a default or any other defeii-=~ of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified it the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without forther demand and may forectose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this ph31, including, but not
limited to, reasonable attorneys® fees and costs of title evidence. ~ [ f/? "f
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" 22.Release. Upon paywent of all sums secured by this Security Instrument, Lender shall release this Socurity Instrument to
Botruwer. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrurment, but
only if the fee is paid to 2 third party for services rendered and the charging of the fec is pormitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

L 24 Ridters to this Secarity Instrument. If onc of more riders arc exccuted by Borrower and recorded together with this
# =~ Security Instrument, the covenants and agreements of cach such rider shall be incorporaied inte and shall amend and supplement
the covenants and agreements of this Sceuriry Instrument as if the rider(s) were 2 part of this Security Instrument.
[Chcc}_gppﬁmblc box{cs)] ___ —
. Adjustable Rate Rider 1 Condominium Rider .. 13 Family Rider
(| Graduated Paymens stder L_ Planned Unit Development Rider i Biwcekly Payment Rider
[” ] Balloon Rider ___ Rare Improvement Rider ___ Second Home Rider
[ VARider {__ Other(s) [specity]
BY SIGNING BELOW, Bomrwwr: mcepts and agrees 10 the terss and covenants incd in this Security Instrument and in
any rider(s) exceutod 3y Borrower aid cesorded with it fl Y
Witnesses: ’a /
. %M ,cb-:&v__ — (Scab
= o2 OAVID A PAYNE -Borrower
i )
7 | ZL( L T/alj 1S {Scal)
NOEL PAYNE -Borrower
_ (S | Ll (Scal)
-Borower -Botrower
'STATE OF ILLINOIS, . OCK Coanty ss:
I TrE urbdtasioved +a Notary Public in and for scid conmity and state do hereby costify that
David _A Pavyve Arnd VSEL O/ UE ) HOSRAN A wo T,
- i - persogally known to me to be the s porson(fT whose namef3))

subscribed 1 the foregoing instrument, appeared before me this day in person, and acknowledged that. | The
sign&laﬁdddivmmcmidinswmcmmwmiz free and voluntary act. for the uses and purposes tierein st Yorth.
Given under my hand and efficiab seal this 12 v 2 dayof Oecenn@in P AL L 1

7 C '
My Commisson Expizcs{ ié ZLM‘L\ . wéé’—;"-—-ﬁ

Notary Public

o

NIAN

- —

|
Dy

~

@g <EH(IL} 9aua: Pagesc's Farm 3014 $/90
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