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MORTGAGE -

THIS MORTGAGE ("Security Instrument’) is given ol December 23, 1996
Tha Mortgagor is TONYA GREEN, DIVORCED, NOV SINCE REMARRIED and KORA J. YANCEY,

DIVORCED, NOT SINCE REMARRIED

E (Borrower’). This Security ln§tmment is givento

=~ CITYWIDE MORTGAGE OF AMERICA, AN ILLINOIS CORPORATiON

. which s
organized and existing under the laws of ILLINGES . .and
whose addrassis 4305 W. IRVING PARK RD., CHICAGO, IL 60641

- {Lender”). Borrgwer owes Lender the principal sum of
Fifty Seven Thousand One Hundred Dollars and Zero Cents

i Dolars(US.$  57,100.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {Note"), which

provides for monthly _payments, with the full debt. ¥ not pald earier, due and payable on

January 1, 2027 . This Security instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of alt other sums. with interest, advanced under paragraph 7 to protect the security of this
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LOANNO. 692462-2

Lender may, at any time, coflect and hold amourts far Escrow Iterns in an aggregate amount not to
exceed the madmum amount that may be required for Bomower's escrow account under the Real Estate
Settisment Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and impiementing regulations. 24 CFR
Part 3500, as they may be amended trom time to time ("RESPAT). excapt that the cushion or reserve
permitted by GCSPA for unanticipated disbursemerts or disbursements before the Borrower's payments
are avaflable in the account may not be based on amounts due foe the mortgage insurance premiurm. :

if the amo.ints held by Lender for Escrow items exceed the smounts permifted to be held by RESPA.

*  Lender shalt a<count to Bormower for the excess funds as requmsd by RESPAL If the amounts of funds held
by Lender at am, timae is rat sufficient 1o pay the Escrow Items when due, Lendermaynoﬁfymeaonuwer
and require Borreaver to make up the shortage as permitted by RESPA.
n'neEscrava'Acarepledgedasaddmmfaanmmssecumdbyﬂmmmylnmm
f Barmower tenders to _=der the full payment of alt such suits, Borrower's acoount shall be credited with
the balance remaining e 2% installment geins (a). (b), and (¢} and any morngage insurance premium
installment that {ender has /10t become obligated to pay to the Secretary. and Lender shall promptly
refund any excess funds io Boreower. -Immediately prior to a foreclosure sale of the Property or s
acquisttien by Lender, Borrower's #.c-ount shall be credited with any balance remaining for ali installments
for itams (a), (b) and {c).

iy 3. Application of Payments. All pavinonts under paragraphs 1 and 2 shall be applied by Lender as
owS:
First, to the mongage insurance premm, n<n be paid by Lender to the Secretary or to the monthly
charge by the Secratary instead of the morthly martgage insurance premiumn;
Second, to any taxes, special assessments, leasei.old payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;
Third, to interest due under the Note;
’ Fourth, to amortization of the principal of the Note: and
-~ Filth, tolate charges due under the Note.

4. Fire, Flood and Other Hazard insurance. Borrower shall insr.re all improvements on the Property,
whether naw in existence or subsequently erected, against any harards, casyalties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall 02 taintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improven-ads on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent<iuuired by the Secretary. All
insurance shall be camied with companies approved by Lender The ingurance rm:lasand any renewals
shaJ: r'*he!d by Lender and shall inclide loss payable dlausces in faver of. and in a.fGrmn acceptable to,

Intheeventofhﬂ;, Borrower shall gweLender immediate notice by mall. Lender muy ake proof of
loss if not made promptly by Borrower. Each instrance company concemed is hereby zithorized and
directed to mzke payment for such loss directly 10 Lairer, instead of to Borrower and 1o Lender {ointly. All
or any part of the insurance proceeds may be appiied by Lender, at its option, eiﬁrer(a)tothem‘acﬁonof
the indebtedness under the Note and this Security Instrument, first to any deinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repak of the

mged Property. Any application of ihe proceeds to the principal shall not extend or postpone the due

date of the monthly payments which are referred to in paragraph 2, or change the amourt of such

payments. Any excess insurance proceeds over an amount required to pay a¥ outstanding indebtedness
under the Note and this Security fistrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of titfe to the Property that

- extinguishes the indebtedness, all ﬁght. titte and interest of Borrower in and to insurance poficies in force
shali pass to the purchasar :

;ﬂi:‘c:?um;in: 855 4715 703 - 97038645
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. 8.Fess. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Accelerstion of Debt.
(a) Detault. Lender may, except as limiled by regulations issued by the Secretasy, in the case of
*mm defaults, require immediate payment in fuil of all sums secured by this Securly Instrument

(i} Brrrower defaults by failing to pay in fulf any monthly payment required by this Secunty
Inzouraent prior to or on the die date of the next monthly payment, or
(i) Brirower defaults by faling, for a period of thirty days. to pedommn any other obligations
containad . this Security Instrument. )
(b) Sale Wi¥.or.x Credit Approval. Lender shall, it permiited by applicable law (including Section
341(d) of the Gion'St. Germain Depository Institutions Act of 1982, 12 US.C. 1701j3(d)) and with
the prior approvat-af re Secretary, require immediate payment in fufl of all sums secured by this
Security Instrzment if.
() All or part of the Prorarty, or a beneficial interest in a trust owning all or pan of the Property, is
soid or otherwise trans/er,#.1 (other than by deviss or descent), and
(i) The Property is not occupizd by the purchaser ar grantee as his or her principal residence, or
the purchaser or grantee coes so occupy the Property but his or her cvedit has not been
approved in accordance with th; requirements of the Secretary. —
__ (c) No Waiver. If circumstances occat "hat would permit Lender to require immeadiate payment in
“ tull, but Lender does not require such poyments. Lender does not waive &ts rights with respect to
subsequent events. - -
(d) Regulations of HUD Secretary. In many circumstances requlations issued by the Secretary vil!
limit Lender's rights, in the case of payment cefiults, to require immediate payment in full arxi
~— foreciose if not pakl. This Security Instrumert does rat authorze acceleration or foreclosure # not
permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if tfue Securily instrument and the Note are not
determined to be eligible for insurance under the Nationa! igusing Act within 60 days from the date
hereof. Lender may, at s option, require immediate payme ¢ i) tull of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
to & days from the date hereof. declining to insure this Security 'nsiniment and the Note, shall be
deemed conclusive proof of such ineligibity. Motwithstanding the faragring, this option may not be
exercised by Lender when the unavailability of insurance Is solely due t Lender’s falure to remit a
mortgage insurance premium 1o the Secretary. -

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imma-iate payment in
full because of Borrower's fallure to pay an amount due under the Note or this Security I"stiumsnt. This
right applies even after foreciosure proceedings are instiited. To reinstate the Secwris; !nstrument,
Borrower shall tender in a fump sum all amounts required to bring Borrower’s account current irduding, to
the extent they are abligations of Borrower under this Securtty Instrumant, foreclosure custs and
reasonable and customary attcmeys fees and expenses properly associated with the foreclosure
proceecting. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in affect as # Lender had not required immediate payment in full. However, Lender is not

~zpquired to permit reinstatenent f: (1) Lender has accepled reinstatement after the commencement of

foreclosure proseedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preciude foreciosure on different grounds in the future, or (i}
reinstatermnent wi adversely affect the priofity of the lien created by this Security instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modificaticn of amortization of the sums secured by this Security Instrument granted by Lender
to any successor I interest of Borrower shall not operate to release the labilty of the original Borrowar or

FHACassho. }31: 855 4715 703 ,
97036645
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NON-UNIFORM COVENATS. Borrgwer and Lender further covenant and agree as iollows:

"TT— -~ 17. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and
revenues of the Property. Borrower atthorizes Lender or Lencer’s agents to collect the rents 2nd revenues
and hereby directs each tenant of the Property 10 pay the rents 1o Lender or Lender’s agetis. However,
prior to Lender’s notics-to Borrower of Borrower's brzach of any covenant or agreement in the Security
Instrument, Bormower shall collect and receive all rents and revenues of the Property as trustee for the
bensfit of Le:der and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

. If Lender Ghey notice of breach to Borrower: (a) ali rents received by Borrower shall be held by

| Borrower as trusied ot beneft of Lender only, to be applied to the sums secured by the Securty

;» Instrunment; (b) Levocr all be emied to callect and receive all of the rents of the Property, and {t) each

| ' tenant of the Property cheli-pay qll rents due and unpaid to Lender ar Lender's agent on Lender’s written

.. demand to the tenant.
- - Borrower has not exect?.5d any prir assignment of the rents und has not and will not perform any act
that would prevent Lender from rxe’cising its rights under this paragraph 7.

Lender shall not be required 1% enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower Hawwer, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application nf rents shall not cure or waive any default or invalidate any othsr

- right or remedy of Lendar. This assignment of rents of the Property shall {erminate when the debt secured

‘ by the Security Instrument is paid in full. -

_ 18. Foreclosure Procedus=. It Lender requies [mmediate pevment in full under paragraph 9,
Lender may foreciose this Security Instrument hv indicial proceeging. Lender shall be entitled to
coilect all expenses incurred in pursuing the remecies 2rovided in this paragraph 18, including, but

" not limited to, reasonable attorneys’ fees and costs of it evidence.

If the Lender's interest in this Security Instrument.is ‘tsid by the Secretary and the Secrelery
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial
power of sale pravided in the Single Family Mortgage Forect<sure Act of 1994 CAct) (12U.5.C. 3751
et seq) by requesting a foreciosure commissioner designzied under the Act to commence

_.. foreciosure and 1o sell the Property &2 provided in the Act. Retinzp ‘n the preceding sentence shall
~ deprive the Secretary ef any rights othervise svailable i& a Lender ynder this paragraph 18 or
applicable law.

19. Halease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seourity Instrument without charge to Borrower. Barrower shall pay any recordation £osis.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the “r, perty.
21. Ridars to this Security Instrument. If one Gr more riders are executed by Borrower =n’ recorded

‘ togethar with this Security Instrument, tha covenants of each such rider shall be incorporated irtn and shall
| amend and supplement the covenants and agreemerts of this Security Instrument as #f the rider(s) were a

1E by

Y-

: part of this Security Instrument.
s {Check appiicable box(es)].
"l condominium Rider [ arowing Equity Rider [l Other [specty]
[ IPianned Urit Development Rider | Graduated Payment Ricler

- 37036645
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