N - Hoa --!V
' LINOFRFICIAL EOPY
.|  MORTGAGE A
’ x =
; Page 1 0f6 = )
. ) SEBED.
* This instrument was prepared by: 2§E§g‘ -
- Mol 1o =8 )
% 4250 North Marine Dr. Suite 228 T
= Chicago, 1 60613
RS e = &
RS A 3 <G
) W e b} -4 -
N, - = =
N = =
" a7 a5

THIS MORTGAGE is made this day.  December 37, {996 . between the Morgagor,
ALBERT JSZ3SON AND JOANNA JOHNSON, HIS WIFE AS JOINT TENANTS

thn:ih “Borrower™),

—  and the Mongagee, ; - ar -
o /" Jin Amescon Famncisl Senices (herein “Lender”).
a corpuidtion arganized and existing under the law's of I . whose address is
4250 Nort): Marine Dr. Suite 228

Chicago, Ti 666°3 .

WHEREAS, Borrower is indebted 10 Lender iu (e principal sum of U.S.  $10,421.13  which indebiadnsss is
evidenced by Borrower's poic dated  Decemnber 27, 1996 :od extensions and repewals thereof (herein “Note®), providing for
monhly installments of prinvipal and inte:est, with the balante o the indebledness, if pot sooner paid, due and pavable on

January 42, 2052

TG SECURE to Lender the repayment of the indebtedness evidencrd 'r (he Note, with interest thercon; the payvment of alt
otker sums. with the interest thereon. advanced in acvordance herewith to proice. the security of this monigage: and the performance
of the covenants and agreements of Borrower heicin contained. Borrower does hereby mortgage. grant and convey to Lender, with
power of sale, the following described property located in the County of COo0xK . State of {ilinois:

e

LOT 5 B BLOCK 48 IN SOUTH LYNNE. A SUBDIVISION OF YHE NORTH {2 OF
SECTION 19. TOWNSHIP 38 NORTH. RANGE 14, EAST OF THE 7rfiRD PRINCIPAL
MERIDIAN. IN COOK COUNTY, iLLINQIS.
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which has the address of: 6510 S CLAREMONT Qu oo :
CHICAGO. 1L 60636 Vs S . (herein "Propenty Address*i;
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TOGI;I'HE ” v.;th all LhLJNrQ E&FhL@IAI.m '.QQ\ Bdem rights. appurtenances

- and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and 2l of the fon-gome.
; (nﬂcf,!:cr with said property (or lmschold cstate if this ‘Hamzazc is on a leasehold) are hcmnaftcr referred to as the *Property.”

3 . Borrower covenants that Borrower js iawfully seised of the estare hereby conveved and has the right 1o mongage, grant and
> convey the Property, and that the Property is unencumbered except for encumbrarces of record. Borrower covenants that Borrower
. warrants and will defend generally the title to the Propetty against all claims and demands, subject to encumbrances of record.

vxgmi COVENAN!S. Borrower and Lender covenant and agree as foltows:

by

§. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and inrerest indebtedpess
evidenced by the Note and late charpes as provided in the Note.

2. Funds for Taxes and Insurance. Subject ?Fapplicable law or a written waiver by Lender, Borrower shall pay to
_Lender on the day monthly pavments of principal and interest are pavabic under the Note. until the Note is paid in full. a sum
(hertin "Funds”) equalso sue-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessmens | if any) which - may atiain pnonn over this Mortgage, acd ground rents on the Property. if any. plus one-twelfih of
y&rh premium installments frr hazand insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if aay,
all as reasonably estimated in¥1al'y and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be ouligated 1o make such payroents of Funds to Lender 1o the extemt thar Borrower makes such
pavments to the holder of a prior mortzere or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Leris, the Funds shall be held in an instutution the deposits or accounts of which are insured
or guaranteed by a federal or suate agency (‘ociuding Lender if Lender is such an institution). Lender shall apply the Funds 1o pav
sairl taxes, astssments, insurance premiums zad ground rents. Leader may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lesider pays Borrower interest on the funds and
. applicable law permits Lender to make such a charge. Bomower and lender mav agree in writing ar the time of execution of this

- Mortgage that interest ont the Funds shall be paid to Bo;roiver, and unless such sgreement is made or applicable law requires such

interest to be paid, Lender shall not be required to pay Dorrower any interest-or earnings on the Funds. Lender shall give to

- Borrower, without charge, an annual accounting of the Fumls s00v:ing credits and debits to the Funds and the purpose for whizh
cach debit to the Funds was made. The Funds are pledged as additicudd security for the sums secured by this Mortgage.

If the amount of the Funds held by the Lender, together witli *he future monthly instailments of Funds payable prior to the
due dates of taxes. assessrments, insurance premiums and ground 1905, shatll exceed the amoum required to pav said taxes,
assessmments, insurance preminms and ground rents as they fall due. -uck zccess shall be. at Borrower's optiost, etther promptly
repaid to Borrower ot credited 1o Borrower on monthly installments of Funds -if the amount of the Funds held by Lender shall not
be sufficient to pay taxes, assessments, insurance premiums and --ound rents as'they fall due, Borrower shall pav to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may ropuire.

Upon payment in fuil of all sums secured by this Mongage, Lender shail pro=pt!s rrfund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquiod by Lender, Lender shalt apply, no
later than immediately prios to the sale of the Property or its acquisition by Lender, any fiin's held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. .xppticaﬁon of Payments. Unless applicable law provides otherwise. all payments receivid by Lender under the Noie
and paragraphs I and 2 hereof shall be applied by Lender first in payment of amuunts pavable to Lerder by Borrower under
paragraph 2 hereof, then to intercst payablc on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Charges;: Liens. Borrower shail perform ail of Borrower’s obligations under
any mottgage. deed of trust or other security agreement with a lien which has priority over this Mongage. including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes. assessments and other charges, fines and

~ impositions attributable to the Property which may attain a prierity over this Mongage, and leaschold payments or ground rents, if

any.

- | 97026658
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. 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
* against Toss dy fire. hazands included within the term “extended coverage.” and such other lmmrds as Lender may require and in
- such amounts for such perieds as Lender may require.

; The insurance carrier providing the insurance shall be chosen by Borrower subject jo approval by Lf.nd.cr provided, ¢

7 such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptabie (o

* Lender and shall include a standard mestoage clause in favor of and in a form acceptable to Lerder. “Lender shall have the right to

hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with 2 lien

_which has priority over this Moiizage.

In the evemt of loss. Borrower shall give prompt notice to the insurance carsder and 1cndcr Lender may make prooi of loss
if not made promptly by Borrower. ~

\’.M...’ WA

mailed by Lender 1o Borrower that the insurance carrier offers to seftk- a claim for insurance benefits, Lender is authorized to
-coliect and apply the insurance procecds at Lenders option either to resivration or nepair of the Property or to the sums secured by
this Morigage.

6. Prescrvation and Maintenance of Property; Leaschold; Condominiums; Planped Unit Developments. Rommower
shafl keep the Property in 204 repair and shall pot commit waste or permit impairment or detetioration of the Property and shall
comply with the provisions #¢ auy lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in 2 condominium or a
plantied uait development, Borryw.r shall perform all of Borrawer’s obligations under the declaration or covenanis creating or
governing the condominium or piapuer unit development. the by-laws and regulations of the condominium or planned unit
development, and constituent document:

7. Pretection of Lender’s Sccumts. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or 1f any action or proceeding is cormxenced which materially affects Lender’s intercst in the Property. then Lender. at
Lender's option, upon notice to Borrower, may max > such appearances, disburse such sums, including reasonable attornevs’ fees,
and take such action as is necessary to protect Lender s wnersst. It Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage. Borrower shall pay the , ciniums required to maintain such insurance in effect until such time as
the requirement for such insurance terminates in accordance with Botrower’s and Lerder’s wiitien agreement or applicable law.

Anv amoysts disbursed bv Lender pursuant to this prrapmaph 7. with intercst thereon, at the Note rate, :hall become
additional indettedness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other terms of payment. such

shall require Leader to incur any expense or fake any action hereunder.

8. Inspection. Lender may make or cauw to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any “such inspection spccm ing reascaa’ie cause therefor relared to Lender’s imerest-

mmc Property.

| 9. Condemnation. The proceeds of any award or claim for damages. direct or copssquential, in connection with any
| . conderanation or other taking of the Property, «f part thereof. or for convevance if liea of coudempation, are hereby assigned and
| shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agisewe.nt with a lien which has a
priority over this Mortgage. -

| 10. Borrower Not Released; Farbearance By Lender Not a Waiver. Extension of the time for pay2ent or modification

% of amortization of the sums secured by this Mortgage granied by Lender 10 any successor in interest of Borrower shall not operate
1o refease_ in any mamner, the liability of the c:iiginal Borrower and Borrower’s successors in interest. Lender shali not be required
to commeie proceedings against such successor o refuse to extend time for pavment or otherwise modify amortization of the sums

. secured by this Mortgage by reason of anv demand made by the original Borrower and Bomrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded dywapplicable law, shall pot be a waiver
of or preclude the exercise of any such right or remedy. |

giusetssy _
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If the Property is abandoned by Borrower_or if Borrower fails to respond to Lender within 30 days from the date notice is -

amounts shall be payable upo= rotice from Lender to Borrower requestiis pavment thereof. Nothing contained in this paragraph 7 -
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11. Successors and Assigns Bound: Juint and Several Liability: Co-Signers. The covenants and agreements herein
contained shall buad. and the rights hereunder shall inure to, the respective successars and assigns of Lender and Borroveer, subject
to the provisions of paragraph 16 hercof. All covenams and agreements of Borrower shail be joint and several. Any Borrower who
on-signs this Mortgage. but does not execute the Note, ta) is co-signing this Mengage only 10 mongage, gram and convey that
Bors:swer’s inters = m the Property 10 Trustee under the terms of this Mortgage, (b is not personally liable on tha Note or under
this Mortgage, and (¢} agrees that Lender and any other Borrower hercunder mav -Zice to extend. modify. fotbear. or make any
other accommodations with regard to the terms of this Mortgage or the Note withour idat Borrower's consent and without releasing
that borrower or modifving this Mortgage as to that Borrower's interest in the Property.

.y,

C S B

(AR TR TN

12. Notice. Except for any notice required wnder applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Montgage shall be given by delivering it vr by mailing such notice by certified mail addressed to
Borrower a1 the Property Address or at such other address a5 Borrower maw designate by notice io Lender as provided herein, and
{b) any notice to Lender shall be given by certified maul to Lender's address siated herein or to such other address as Lender may
destgnate by nolice to Farrower as provided herein.  Any notier provided £+ 1 this Mortgage shell be deemed to have been given
10 Borrower or Lender wheis given in the manner designated herein. ;

13. Governing Lav; Neverability. The stare and local Laws appliable o this Mortgage shall be the laws of the
junsdictton in which the propery..s located. The foregoing sentence shall not limut the applicability of Federal law to this
Morgage. In the event that any provision or clause of this Mortgage or the Note cenflicts with applicable faw. such conflict shall
not affect other provisions of this Monwz¢ or the Note which can be given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Nrie are declared to e severable. As used herein, “costs.” “cxpenses” and “antomeys’

fees” include all sums 10 tie extent not probibirzd by applicable law or limited herem.

14. Borrower’s Copy. Borrower shall be iwimished a conformed copy of the Note and this Montgage at the time of
- execution or afier recordation hereof.

15. Rehabilitation Loan Agreemient. Borrower shall {uiiill ak of Borrower’s obligatiuns under any home rehabilitation,

improvement. repair. or other loan agreement which Borrower coterz into with Lender. Lender. at Lender’s option, may require

—-Borrower to execute and deliver to Ledder, in a form acceptable 10 Jdc. as assignment of any rights. claims or defenses which
“Borrower may have against parties who supply labor. matcnals 0T SeTV1528 2 connection with improvements made to the pmpenv

_ 16. Transfer of the Property or a Beneficiaktsterest in Borrower. X all or any part of the Propcrt}' or any imrrcst in it
is sold or transferred (or if a beneficial interest.in Borrower is sold or transferred and Borrower is not a nawral person) without
Lender’s prior written consent, Lender may, at its option. require immediate paymeut fo full of all sums secured by this Mortgage.
However. this option shall not be exercised by Lender if exercise is prohibited by federid luv: as of the date of this Mortgage.

If Lender exersises this option, Lender shall give Borrower cotice of acceleration. Tn= potice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pav all sums secured by this
Morgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mveliz any remedies permitted by
this Mortgage without furtiier notice or demand or Borrower.
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NON-UNIFORM COVENANTS. Borrowersnd Lender further coverant and agree as follows:

LI S

: 17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon Bormucr s breach of am coveaant >
sor agrecment of Borrower in this Mortgage, includiog the covenants to pay when due any sums secured by this Mortgage,
—Leftder, prior to acceleration shall give notice to Borrower as provided in paragraph 12 hcn.-ol’ specifying: (1) the breach: 2)
-the action required to cure such breach: (3t a dute. not less than 10 duss fruw the date the actice is mailed to Borrower, by o
mhmhsuch breach must be cured; and (3) that fadmtocmsuchbmchonorbd'mmcdauspcdfedmthcmma\
%rﬁutt in accelcration of the sums secured by this Mortgage. foreclosure by jedicial proceeding, and safe of the Propert;.
“The notice shial} further inform Borrower of the right to reinstate after accelerution and the right to assert in the fareclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specilied in the notice. Lender. af Lender’s option may declire all of the sums secured by this
Mortgage to be immediately due and payable withoat further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of forcclosare, iocluding, but not limited to. -~
reasonable attorney®s fess, court costs, and costs of docuitentary evidence. ubstracts ard title reports.
18. Borrower’s izt to Reinstate. Notwithstanding Lenders acceleration of the surns secured by this Mortgage due 10
Borrower's breach. Borrower.shall have the right 10 have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a jufzment enforcing this Mortgage if: (@) Borrower pays Lender all sums which would then be dus
under this Mortgage and the Not2 *&i no acceleration occurred: (b) Borrower cures all breaches of age other covenants of
agreements of Borrow<r contained in faic Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contaizad in this Montgage, and in enforcing Lender’s remedies as provided in parapraph 17
hereof, including, but not limited to, reascnighs a&’e_mq*s' fees: and ¢(d) Borrower takes such action as Lender sy reasonably
require to assure thar the lien of this Murtgage. Leoder's interest in the Property  and Borruwer's obligation to pav the sums
secured by this Mortgage shall contitue unimpaired.  Unon such pavanent and -ure by Borrower. this Mortgage and the obligations
secured hereby shall remain in tull force and effect as if wo-acceleration had occurred.

- 19. -Assignment of Rents: Appointrment of Receiver . &s additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrover shall, orio. 1o acceleration under paragraph 17 hereof or abandonmens of
the Property, have the right to collect and retain such rents as they técome due and payable.

Upon acceleration under paragraph 17 hereof or abandonmer: of the Property., Lender shall be entitled 10 have a recciver
appointed by the court to enter upon, take possession of and manage the Preperty and 1o collect the rents of the Property including
those past dus. All rents collected by the receiver shall be applied first to pTient of the costs of management of the Property and
collection of rents. including, but not limited 10, receiver’s fees, premioms v receizor's bonds and reasonable attorneys” fees. and
thea to the sums secured by this Mortzage. The receiver shall be Hable to account only fur those rents actually received.

20. Release. Upon payment of all sums secured by this Mortpage. Lender shail Gtecharge this Mortgage without cost to
-~ Borrower. Botrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Bormwcr hereby waives all right of homestead exemption in te Property.

o S s
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AND FORECLOSURE UNDER SUPERIOR 0
= MORTGAGEFS OR DEEDS OF TRUST

: Surgower and Lender request the holder of any morigage, deed of trust or other encumbrance with a tien which has
% priodity over this Mortgage 1o give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any defaulr
. under the superior encumbrance and of any sale 2r other foreclosure action.

-

"IN WITNESS WHEREOF, Borrowes has executed this Montgage.

”

A/
Xre s D pmae - X _
ALBERT JOHNSOX
o . o
< S ‘ ) ¢ e
- ! 4 Lee' ,
‘ X A AAAe T oy X
! /JOANNA JOHNSON
% STATE OF ILLINOIS, )
) e Covary s (;APACITY CLAIMED BY SIGNEP:(S):
] INDIVIDUALS) SIGNING FOR ONESELF/THEMSELVES
L Wi i""u_ 24 . a8y -t
Publ:cma.:dforwdooumymdm do baredy contify Bat [ | CORPORATE OFFICER(S)
. RPN, | Titlels)
N R LRI APES .V V- ST 2 N I —_
persomally known t e (o be e same person(s) whose name{s) - \omgany
subscribed t the foregoing instrument, appeared before me this day in { 4 VARTNER(S)
] peroa and acknowledged dar _-he  sigoed and deliversd the naid Farmerip
.| imsumest as o free voluntiry T, for the wacs and 1 1 STTORNEY-IN-FACT
-ptupommmﬁmh. 7 ' W
1 | TRUSTEE(S/
) Trust
[ ] OTHER
Tules)
{ } OTHER - ‘
“Titlels)
|
| (Siz2ce Below This Line Reserved For Lender and Recorder)
|
| ~ - ~f
RS I‘\‘a
qibov
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