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| REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT L ‘

WHICH PEOVIDES FOR A REVOLVING LfNE OF CREDIT ANQ MAY CONTAIN A VARIABLE RATE QF INTEREST ( N
THIS MORTGAGE WAS PREPARED BY _ AaSS_arc and Miller, P.C., 180 North lLaSxlle Strreet o -L,e
“Suite 3110, Chicago, IL 60601 i A \
7 ank
THIS MOATCAGE ;s made this _ Jt0  gdayot ___ Jamwary 49 9 97 K
betwech the Mongagor, . Samtel E. Manto and Barbara L. Manto, his wi wzfe . ——— 1
et et e i e e ——{REECIR " BOITOWEr ), m ‘
and the Marigagee. Chlc‘_i,o Patrolmen s Federal Credit Lnion . ) |
|

whe.~ addressis __203 North Wirash Avenue, Chicago, IL 60601 o L
—_lherein "Lender”).

!' ~  facorp=ton arganzed ang exsthgnder the laws ot __ the LultEd States Df America

- S m— —_ —_ m——- —— —_—

WHEREAS, Borrowar 1S indebted 10 Lerder a= descnoed in thus paragraph

TO SECURE to Lenger:

(1)  Therepaymentof all ncsbtedness dus andio become due under tne terms anaconait ors of the LOANLINER  Home Eguity
Plan Cred:t Agreement and Truth-in-Lencing fsiosures made by Berrower ang dated the same day as this Mortgage, and
ali moditications. amendments. extensigns andiroenalsthereo ineren  Trecht Agreamant’ § Lender has agreed to make
advances to Borrawer under the tarms of the Cre fit Anragment which arivances vl be of a revolving nature and may be

de repawt and remade from me 1o tme Borrowds an't Lerder conterplate a senes of advances 10 be secured by this
-)ngage The total outstanding principal baiance ownig 2~V ona time ynger tne Credit Agreement (net including finance
charges thereon at arate which may vary fromtime to e gr ary other charges and collection costs which may be owing

trom ume to tme under the Credit Agreement) shal: not exgied Twenty-Seven Thousand

_kight Hundred e 18 2T Pol. O0__ . That sum s reterred 10 herein as the.
Maximum Principal Balance and relerred to inrthe Crediy Agr&eTgnf zathe Cred t Lt The antire indebtedress under the
Cregit Agreement, if not sooner paic. s due and payable _ _12 _ 71 years from the date of this Mortgage,

(2) The payment ot alt other sums advanced in accordance harewtn toprotecithe s -CU"TV ot this Mongage with finance charges
therear at a rate which may vary as descnibed in the Credit Agreement,

(3; The performance of the covénants and agreements of Borrower herein contaned.

BOAROWER does hereby mortgage, warrant, grant and conzay to Lender the tollowing dés :-..ed property located i the County of

Cook ' — . State of llknois:

Lot 9 in BlocK 2 in Carlton Heights, being a subdivision of thac part of

tha Norih 1/2 of the Southwest 1/4 of Section &, Township 35 Norii, Range
14, East of the Third Principal Meridian, lying West of the center Tive of
existing 20 foot wide concrete pavement Riegel Road (except the Korth 690.35
feet thereof), in Cook County, I1llinois

@ /

~ | which has the address of 220 Sherry Lawe, . .

YWCOLS

'Eilicago Heights _ uross . 7“_@041 L e [herein "Propeﬂy Addl’BSSN}I

Praperty Tax 1D No.: 32-08-318-009

TOGETHER with ail the impravements now or hereatter erected on the property, and all easements. rights. appurtenances and
fixtures, all of which shall be deemed tobe and remain a part 0! the property covered ay thus Morigage: and atl of the foregoing. together
with said property (ar the leasehald estate «f this Mortgage is on a leasehoid) are hererafter referred (o as the “Property.”
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&c)rtgage. but does not execute the Cizd ( Agreement, (a1 1s co-s:gnng tnis Mortgage only te morigage. grant and canvey that Borrower's

St 7. Protection of Lenﬁ ¢ r@ - xerjfa ‘Paﬁnents contained in this Mortgage.
or it any action or proceeding is pedeich materially\siiéoidl efdess index R Pro: . then Lender. at Lender’s option,
upon notice to Borrower. may make such appearances. disburse such sums. including reasonabie attorneys’ fees. and take Such action
asiarnecessary to protect Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7. with finance charges therean.
at the rate provided in the Credit Agreemient. shali become additional indebtedness of Borrower secured by this Mortgage. Unless Borower
and Lender agree to u.ner terms of payment, such amounts shall he payable upon notice from Lendsr to Borrower requesting payment
theregt. Nothing contained in this paragraph 7 shali require Lender to meur any expense or take any action hereunder. Any action taken
by L ender undar this paragraph shail not cure any bresch Borrower may have committed of any covenant or agreement under this
Mortgage. Borrower agrees that Lender is subragated to all of the iights and remed+es of any prior henor. 1o the extent of any payment
by LerZer to such lienor. 10 the extent of any payment by Lenger to such beror.

8. Inspection. Lender may make or cause to be made reasonable ertr-es upon and -nspections of the Property. provided that
Lender shali gve Barrewer nolice pnor to any suchinspecton specfyng reasonatie cause therefor relgted 1o Lender's interest . the Propagty.

9. Condemnation. The proceeds o any award or clam for damages, Jirect or crseguential. in connection with any condem-
nation or other taking ot the Property or partiherect or for conveyance in .eu of conds.mnation are hereby assigned and shali be paid
to Lender, to the extent ot any indebtedness under the Credit Agreement, subsect to *he terms ot any mortgage. deed of trust or other
security agreement with a hen which has pronty cver th.s Mortgane

10. Borrower Not Released: Forbearznce 8y Lender Not a Waiver. Ex*ens:on of the tme for payme-: or maditication of
amorizanon of the sums secureq by this Mor'gage grantec by Lercer o an, successo in mlerest o Borrower shal’ not operate to release.
n any manner. the hiability of the ongina! Barrower ang Borrower s suceessors :m ~erest Lender shall not be reguired 10 commence
proceedings against st sUCCessor of Tefuse 1o exterd e ‘or pasment or ctrerwse modity amortizanon of the sums secured by thi
Mortgage by reascon of any demand made dy the crigira! Borrawer ang Boruaer s SLo0essors - -nlerest, Any forbearance by Lend
& exercising any right oriemedy here.nder. or otherwise a¥erdag by avr -cab'@1ay shal not e a waver of or preciude the exercjst
n any such right ar rermecy. - .
11.  Successors and /isv.tuns Bound: Joint and Severz; Liability: Co-signers. Tne covenants and agreements heresnt contained”
g'latl bind. and the rights hereunner sha.”:qure 10. tNe resTect v SUCCESSOTs a3 ass.gns &* Lender and Borrower. subject 1o the prov ]
Srons of paragraph 21 hereof. All crvenants and agreements ¢ Borover sha | be :oint and several. Any Barrower who co-signs this |

erestin the Froperty to Lender underine terms of this Mortgage. 10) is not oersonaliy hacie under the Gredit Agreement or under this

erigage, and (c) agrees that Lender and 2 ny 2ther Borrower hereunger may agree o extend modity, forbear. of make any other ac-
Zommedations or amendments with regard to t'ie terms of this Mortgage or the Credit Agreement. without that Sorrower's consent and
withaut releasing that Borrower or modifying this Wengage as to that Borrower's nterest in the Property .-

12. Notice. Except for any notice required unde- appl:cable law 10 be given in another manner. (a) any notce to Barrgwer provided
for in this Mortgage shall be gven by delivering it or by In=unq such notice by certhied mail acdressad te Borrgwer at the Property Address
or at such other address as Borrower may designate by notie o Lender as provided herein, and 1b) any nouce ta Lendar shall be given
by certified ma:| to Lender’s address stated herein or 1o sucti grner address as Lender may designate by notice 10 Borrower as provided
herein. Any notice pravided for in this Mortgage shail be deemet (0 nave been given to Borrower or Lender ahen given in tne manner
designatad herain, :

13. Governing Law: Severability. The state and loca! laws anlcable to this Mortgage shall ba the laws of the ;unsdichon
in whictt the Property 1s located. The foregoing sentence shall not imi the applicability of Federal [aw o0 this Mortgage [n the event
that any provision or clause ot this Mortgage or the Credit Agreement con’icis with applicable law, such conflct sha!! not atlect other
provisions of this Mortaage or the Cred:t Agreement which can be given eMect vatiout the confiching provision and to th's end the provisions
ot this hMortgage andg the Craait Agreement are deciared to be severable As us>gnerein. “costs. ' “expenses ' and “attorneys’ fees’”
nclude a'l sums to the extent ngt oeohitnted by applicable law or imited herein.

12 Prior Mortgage or Deed of Trust: Modification: Future Advance. Borrowe! shall not enter into any agreement sith the
holder oi anymertgage, deec ot trust of other secunty agreement which has prionty over s Mortgage by which that security agreement
is moditind, amended, extended. or renevied, without the prior wntten consent ¢f the Lenger Sorrower shall nerther request nor accept
any tuture advance under a prior mortgage. deed of trust, or other secunty agreement withs .t ib2 prior wntten consent of Lender.

15. Borower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of th.s Mortgage at the time
of execution or after recordatian hereof s

16. Rehabilitation Loan Agreement. Barrover shall fiwfil all of Borrower's abligations under (ny hame rahabiitation, improve-
ment. repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lender's-opiion, may require Borrower
te oy ~cute and delver to Lender. ina form acceptable to Lender. an assignmesi ot any rights. claims or detznses which Borrower may
'have aganst partbes who supply 1abor, materials or services in connection with mmprovements made to the Froperty

17.  Waiver of Homestead Exempiion. To the extent permitted by taw, Borrower hereby waives the berc!i of the bomestead
exemplion as to ai! sums secured by this Martgage.

18.  WaiverofStatutes of Limitation. Borrower hereby waives, 1o the full extent permitted by law. staiutes of mnation as a delense
1o any demand or obligation secured by this Mortgage .

_19.  Merger. There shall he no merger of the interest or estate created by this Mortgage with any other interest or estate in the
Praperty at any tme held by or tor the benefit of Lender in any capacity, without the wnitten consent of Lender.

. 20. Natice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender. as provided in paragraph
12 hereot. prior 1o any sale or trsmster of all or part of the Property or any rights in the Property. Any person to whom al! or part of the
Property or any right inthe Property is s0'd or transferred aiso shall be obligated to give notice lo Lender, as provided in paragraph 12
hereof. promptiy after such transtfer.

Evenit Barrower transfers the Property. Berrower will continue to be obligated under the Credit Agreament ana this Mortgage
unless Lender releases Borrower in wnting. As a condition to Lender’'s consent 1o any proposed transter or as a condition to the release
ot Borrower. Lender may require that the persan to whom the Property is transferred sign an assumpt:on agreement safisfactory to Lender
and Lender may impose an assumption fee. The assumpticn agreement will not enbitle the person signing 1 1o receive advances under
the Credit Agreement.

21, Transfer of the Property. Subject to appiicable law. Lender shall have the nght to accelerate. that is. to demand immediate
payment in full of alt sums secured by this Mortgage or Deed of Trust. f Borrower, without the written consent of Lender, sells or transfers
all or part of the Property or any nghs in the Property. .

It Lendar exercisas the opuion o accelerate. Lender shall give Borrower nolice of acceleration in accordance with paragraph
12 hereot. The notice shall provide a period of notless than 30 days from the date of the notice within which Borrower may pay the sums
declared due. i 2orrower fails to pay those sums prior to the expiration of such penied. Lenaer may. without turther natice or demand
on Borrawer, invoke any remedies permitted by paragraph 22 hereof,

r
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