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THIS MORTGAGE IS DATED DECEMBER 27, 1<%, between John R. Joyce, whose &idress is 1706 lllinols,
“Northbrook, IL 60062 (referred to below a3 “Graricr™j; and COSMOPOLITAN BANK AND TRUST, whose
address is 307 N. CLARK STREET, CHICAGO, IL 60510 (referred to below as "Lender”™).

GRANT OF MORTGAGE. For valuable consideration, Grarior mortgages, warrants, and conveys to Lender all

- of Grantor’s right, title, and interest in and to the following drscribed real property. together with all existing or

subsequently erected or affixed buildings, improvements a~¢ fixtures; all easemenis, rights of way, and

appurtenances:; all water, water rights. watercourses and ditch rictas (including stock in utilities with ditch or

_ irrigation rights): and all other-sights, royalties, and profits relating to the 12al property, including without limitation
all minerals, oil, gas, geothermal and similar matters. located in Conk County, State of lilinols (the "Reai. &
P'M.): - '\E
UNIT 01 and P9 IN THE VICTORIAN GENTLEMAN | CONDOMINIUM, 2= OE1LINEATED ON THE SURVEY 3

OF LOTS 23 AND 24 (EXCEPT THE WEST 3.5 FEET OF THE NORTH 45 FTET OF LOT 24) IN BLOLK 8

IN JAMES MCRGAN'S SUBDIVISION UF THE EAST 1/2 OF THE SOU™/WEST 1/4 OF BLOCK 10 IN 713
SHEFFIELD'S ADDITION (TO BE KKOWN AS SUB-BLOCK & OF BLCCK 10 OF SHEFFIELD'S {1

ADDITION), IN SECTION 32, TOWNSHI® 0 NORTH, RANGE 14, EAST OF £ THIRD PRINCIPAL (A
MERIDIAN, IN COOK COUNTY. KLINOIS AS SHCWN ON EXHIBIT ATTACHED £ DECLARATION OF

CONDOMINIUM RECORDED JANUARY 3, 1995 AS DOCUMENT 95002435. TOGETHER WiTH ITS
UNDIViGED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNYY, ILLINOIS.

The Real Property or its address is commoniy known as 1122 W. Armitage Avenue, Chicago, IL 60614. The
Heal Property tax identification number is 14-32-222-043-0000. — - .

Grantor m;;enﬂy assigns to Lender all of Grantor’s right, title, and interest in and to alf leases of the Prbperty and
all Rents from the Property. In addition, Grantor grants to Lender a Unifoim Commercial Code security interest in
the Personal Property and Rents. -

DEFINITIONS. The following words shail have the following meanings when usédin this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doifar amounts shall mean amounts in lawful money of the United States of Americaa.
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Granlor. The word "Grantor” means John R. Joyce. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without - fimitation each and all of the guarantors,
suretios. and accommodation parties in connection with the indsbtedness.

improvemenis. Mwm'lmmmm'msmmmmmmmmm
knptovunemsﬁbuﬂdm.wnaum.nmilehmmmxadeRed Property, facilities, additions,

replacements and other construction on the Real Property.

Indebledness.. The word “indebtedness™ means all principal and interest payabie under the Note and any
amounts exr.cno ad or advanced hy Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce oblipuions of Grantor under this Mortgage, togather with interest on such amounts as provided in
this Mortgage. 11 2.¥ition to the Note, the word “Indebtedness” includes all obligations, debts and liabilities,
plus interest thereor, ©! Grantor to Lender, Or any one of more of them, as well as all claims by Lender against
Grantor, or any one or nue of them, whether now existing or hereafter arising, whether related or unreiated to
the purpose of the Note, wiether voluntary or otherwise, whether due of not due, absolute or contingent,
Rquidated or unliquidated 3 whether Grantor may be lfiable individually or jointly with others. whether
obligated as guarantor Or otherwis?, and whether recovery upon such Indebtedness may be or herealler may
become barred by any statute ot lin:iations, and whether such Indebledness may be of hereatter may become
otherwise unenforceable. At no time 74nd the principal amoumnt of indebledness secured by ihe Morigsge,
not insluding sums advanced o proiect the securlly of the Morigage, exceed $63.525.00.

Lender. The word “Lender” means COSMOROLITAN BANK AND TRUST, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this (dorteage between Grantor and Lender, and includes withotn
Hmitation all assignments and security interest prov’sior's refating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated December 27, 1996. in the

original principal amount of $42,350.00 from Grantor ¢ L.arder, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and sub-it.tions for the promissory note or agreement.

The interest rate on the Note is 9.750%.

Personal Property. The words “Personal Property” mean all rmw;m, fixtures, and other articles of
al property now or hereafter owned by Grantor, and now ot hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replaceronts of, and all substitutions for, any

of such prog:mty: and together with all proceeds (including without inY@tion all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persanal Property.

Real . The words "Real Properly® mean the property, interests and vijnts described above in the

*Grant of Mortgage”™ section. )

Relsted Documents. The words “Relaled Documents® mean and include withous tin‘ation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, savurity agreements,

morngages, of trust, and all other instruments, agreements and documents. whed2r now or hereafter

existing, executed in connection with the Indebtedness. 8

Rents. The word *Rents® means all present and future rents, revenues, income, issues, royatics, profits, and

other benefits derivad from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be governed by the foliowing provisions:
Possession and Use. Until in default or until Lender exercises its rj%m to cofiect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantgr may remain in
possession and control of and operate and manage the Property and coliect the Rents from the Property.

fo Maintsin. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms “hazardous waste,” *hazardous substance,” “disposal,” “release,” and
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-ard acknowledged E‘X

“threatened release,” as used in this- Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1986, #ub. L Ne.
93-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., t:= Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seg. of other applicable state or Fegeral laws,
ruies, or regulations adopted pursuant ta any of the foregoing. The t2rms “hazardous waste® and “hazardous
substance™ shall also include, without limitation, petroleum and peiroleum by-products or any fraction thereos
and asbestos. Grantor represents and warrants to Lender that: (@} During the period of Granisr's ownership
of the Property, there has been nao use, generation, rnanufacture, storage, treatment, disposal, releaze or
threatened release cf any hazardous waste or substance la:r any person on, under, about or from the Pr :
(b) Grantor has no kn ed[ge o, or reason to befieve thaf there has Deen, except &$ previously disclosed fo
Lender in writing, (f7°any use, generation, manufacture, storage. treatment. disposal
release, or threatened release ot any h ous waste or substance on, under, about or from the Prop%
any prior owners or occupants of the Prom or %any actual or threatened [tigation or claims of an
by any person relating to such matters; () Except as previpusly disclosed to and acknowledged
Lender in writing, (1) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, ahov.c or from the Property and (i) any such activity shall be conducted in_compliance with all
applicable fegeral, state, and local laws, regulations and ordinances, including without limitation those laws,
requlations, ard Jrdinances described above. Grantor authorizes Lender its dgents to enter upon the
Froperty to mal'e such inspections and tests, at Grantor's expense. as Lender may deem appropriate to
determine compireuce of the Property with this section of the Mortga Any inspections or tests made by
Lender shall be for Lza'er’s purposes only and shall not b construed to create any responsibility or liability
on the part of Lender 9 f:3antor or to any other person. The representations and wafranties contained herein
are based on Grantor’s zu2 diligence in investigating the Property for hazardous waste and hazardous

-substances. Granter. hete),v (a) releases and waives any future claims against Lender for indemnity or

contribution in the event Granter becomes liable for cieanup or othes costs under any such laws, and (b)
agrees to indemnify and holc. barmless Lender against any and &l claims, losses, lrabifities. damages,
penalities, and expenses which Lsader may directly or indirectly sustain or suffer resulting from a breach of
this section of the Morigage or as 7 consequence of any use, generation. manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in the Property. whether or not
the same was or should have been kiown to Grantor. The provisions of this section of the Morgage
including the obkgfnicm to indemnnify, shali survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage arJd shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otheruise. - -
Nuisance, Waste. Grantor shall not cause, cond-ct or permit any nuisance nor comwit, permit, or suffer any
stripping of or waste on or to the Property or any portinn of the Pro . Withau! lirriting the generality of the
oing, Grantor will not remove, of grant to any cther party the tight to remge, “any timber, minerals
(including oil and gas). scii, grave!l or rock products winzut the prigr written cansent of Lender.
Removal of Improvements. Graator shall not demolish o: riamove any Improvements from the Real Property
without the prior written consent of Lender. As a congitior t, The removal of any improvements. Lender ma
require Grantor 10 make arrangements satisfactory to" lender to replace such Improvemenis wil
improvements of at least equal value.

Lender’s Right 1o Enter. Lender and its agents and representatives may enter upon the Real Progerty at all
reasonable times to attend to Lender’s interests and to inspect %1% Property for purposes of Grantor's
compliance with the tenms and conditions of this Mortgage.

Comipll_ance with Governmental Requirements. Grantor shall promptly co:aply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 2o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regu:ion and withhold compliance
during any proceeding, including appropriate appeals. so long as Grantor has natifiza Lender in writing prior to
so and so long as, in Lender's sole opinion, Lender's interests in the Piope ty are not jeopardized.
Lerder may require Grantor to past adequate security or a surety bond. reasonabiy s2i<factory to Lender, to
“protect Lender's-interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Preperty. | Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the charac’er and use of the
Property are reasonably necessary 10 protect and pressrve the Pr . h

ASSUMPTIORN. If Grantor or any prospective transferee applies fc Lender for consent to a transfer, Lender may

require such information concerning the prospactive transferee as would normally be required from s new 1oan

applicant. — —

&AXES AND LIENS. The following provisions relating to the taxés and liens on the Property are a part of this
ortgage. - -

Paymenl. Grantor shall pay when due (and iiv all events prior to delinquency) al! taxes, payroll taxes, special
taxes, assessments, waiter charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, S or claim in connection with a good
fzith dispute over the obitgation to pay, so long as Lender’s interest in the Property is not jeopardized. !f a lien
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arises of Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the fien arises or, if a

within fifteen (15) days aher Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus anY costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and L and shall satisfy any adverse judgment before enforcement _a'q‘gjns_t the Property.
Grantor shall name Lender as an additional obligee under any surety bond fumis in the contest
proceedings. ]

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes o assessments and uhallmtzetheappfoprmemnnmw official to deliver 10 Lender at any time

()
a written statement of the taxes and assessments against

Notice of Co'wivuction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services a' fumished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
ken, or other 1in could be assérted on account of the work, sefvices, or materials and the cost exceeds
$10,000.00. Gra:to. will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can av’ will pay the cost of such improvements.

PROPERTY DAMAGE INSUWANCE. The following provisions relating to insuring the Property are a parn of this

" Mortgage.

~ Maintenance of Insursnce. ' Grantor shall procure and maintain policies of fire insurance with standard
extended covaaﬁe endocccments on a replacement basis for the full insurable value covering all
4 on Real Prope.ty in an amount sufficient to avoid application of any coinsurance clause, and
4 standard mortgagee clausc v faver of Lender, Policies shall be written by such insurance companies ]

4nd in such form as may be reasunab'; scceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer cortaining a s.puiation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior writles: riice to Lender and not containing any disclaimer of the insuter’s
Kabifity for failure to give such notice. Eack insurance policy also shall include an endorsement Gpumﬁng that
coverage in favor of will not be impaired n any way by any act. omission or default of Grantor or any
other person. Should the Real at @y e become (ocated in an area “.-’;“,E“w by the Director of
ﬂle_s-ederalEmermMmamm oenc’yuq:pema_lﬂood hazard area, G agrees to obtain and
maintain Federal Insurance fcr the full unpa’d piincipal balance of the foan, up 1o the maximum policy
limits set under the National Flood Insurance Program.-or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

ication of Proceeds. Grantor shall promptiy notify { carler of any loss or damage 1o the Propeny if the
%ﬁtw cost of repair or repiacement expc'eetf's“ 10.0(%.00. I 2nder rr’l'ay make proot of {oss if Grantor fails to
do so within ﬁneeneﬂas") ga of the casualty. Whether or not' | cnider’s security is impaired. Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness. payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects 10 app’y the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improverients in a manner satistactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reinisi' =2 Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in dé‘aun heretnder. Any proceeds which have not
been disbursed within 180 dars after their receipt and which Lender ii7s rot Commilted fo the r or
restoration of the Property shall be used first to pay any amount owing to Lericr under this Mortgage, then to

egy'accrued inter and the remainder, if any. shall be lied tc the principal balance of the
E&H e:ér;gﬁ. it Lmd?holds any proceeds after pawnemy in full ofatﬂg lndebte\'nssg.ﬂ such proceeds shall be
0 Of.

Unexpired insursnce st Sale. Any unexpired insurance shall inure to the benef ¢’ and pass to, the
purchaser of the Property coverex by this Morlgage at an; trustee’s sale or other'sw2 held under the
provisions of this Alortgage, or at any foreciosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retairicc {rom the loans
peoceeds in suck amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amourt tc 112 of the annual real estate taxes and insurance premiums, as estimated by Lender, 30 as
10 provide sufficient funds for the payment of eacglyear's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shali further pay a monthly pro-rata share of
il assessments and other charges which may accrue against the Property. !f the amount so estimated and paida
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other char;ﬁe Grantor ey
shall pay the difference on demand of Lender. Al such payn shall be carried in an interest-iree reserve -7
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a -
gggge;fam‘ly owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may o

an interest-bearing savings account with Lender t0 secure the payment of estimated taxes. insurance %3
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve {or pledge) {1
account (o pay such items, and Lender shali not be required to determine the val or accuracy of any item ¢
before paying it. Nothing in the Mortgage shall be construed as reguiring Lender to advance other monies for
such purposes, and er shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereby pledged 1o further secure the indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as described befow.

EXPENDITURES BY LENDER. f Grantor fails to compl{ with any provision of this Mortgage, or if any action or
oceeding is commenced that would materially affect Lender's interests in the Pro . Lender on Grantor’s
aif may, but shall not be required to, take any action that Lender deems aplﬁmpnate. y amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
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to the date of repa t by Grantar. All such expenses, at Lender’s option, will (a) be payable on demand, ()
be added to the balance of the Note and be apportioned among and be payable with any instaliment sayments 10
become due during either (i) the term of any“apphcable insurance policy or (i) the remaining terr of ine Note, or
{c) be treated as a balloon payment which will be due 5512 payable at the Note's maturity. This Mortgage also wii
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10 any othes
rights or any remedies to which Lender may be entitied on account of the defauit. Any suchk action by

shall not be construed as curing the default so as o bar Lender from any remedy that it otherwise would have

’\:A‘{lm; DEFENSE OF TITLE. The folluwing provisions relating to ownership of the Property are a part of this
, (3} gage‘ -

Ttle. Grantor warrants that () Grantor holds good and marketable title of record to the Property in fee
simple, free and ciear of all liens and ercumbrances other than those set forth in the Reat Property description
or in any title insurance policy, title report, or tinal title opinion issued in favor of, and accepted by, Lender in
cannection with this Mcrtgage, and () Grantor has the full right, power, and authorily to execite and deliver
this Mortgage t0 Lender.

Defense of 14, Subject to the exception n the pargﬂraph above, Grantor warrants and will forever defend
the {itie to the “roperty against the lawtul claims of . In the event any action or proceeding is
commenced that qu estions Gramor’s title or the intetast of Lender under this Mortgage, Grantor shall defend
the action at Grans.’s expense. Grantor may be the nominal party in such proceeding. but Lender shall be
entitled to participaies=-the procreding and 10 be represented in the proceeding by ccunsel of Lender's own
choice, and Grantor wili Jeliver, or cause to be delivered, to Lender such instruments a8 tender may request
from time to time to permit such participation. .

Compliance With Laws. G 2-tor warrants that the Property and Giantor's use of the Property- complies with
all existing applicable laws, ordirances, and regulations of governmental authorities.

CONDEMNATION. The following pr2uis.ons refating to condemnation of the Property are a part of ihis Mortgage.

icatian of Net Proceeds. If ail o any part of the Property is condemned by eminent domain proceedings

any goceedmg or purchase in liev of condemnaticn, Lender may at its election require that all or any

on of the n%tegtoceeds of the awa'd ye applied to the Indebtedness or the repair or restoration of the

toperty. The proceeds of the awars shall mean the award after payment of all reasonable Costs,
expenses, and attomneys” tees incurred by Ler#ler in connection with the condemnation.

Proceedings. [f any proceeding in condemnalion ic.filed, Gramtor shall promptly notify Lender in writing, and
grantor shall promguy take sugh steps as may be .aecessary 1o defend the action and obtain the award.

rantos may De the nominai party in such procearing, but “ender shall be entitled to panicipate in the
proceeding and to be represented in the proceeding by sounsel of its own chuice, and Grantor will deliver or
cause to be delivered to Lender such instrumenls as mdy ge requested by it from time to time to permit such

participation. o
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNWCMTAL AUTHORITIES. The following provisions
relating to gavernmental taxes, fees and charges are a part of this "lurtgage:

Current Taxes, Fees and Charges. Upon req‘z.'xgct by Lender, Granftor shall execute such documents in

addition 10 this Monaage and take whatever other action is requcsted by Lender to perfect and continue

Lender's lien on the Real Property. Grantor shall reimburse Lender for al taxes. as described below, together

with all expenses incurred in recording, perfecting or contiuing this Martyane, including without limitation all

taxes, fees, documentary stamps. and other charges for recording cr registe g this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) & specific tax upon this type of.

Morgga e oruy all or an of ine Indebtedness secured by this Mortgage; (b}-a spedific tax on Grantor

whi 8ranror;1?gnauthoﬁz_ ga;t uired to deduct from paymemg on the ln% 'fedr.&s secured by this type of

Mortgage: (c) a tax on this type of Mortgage ch le agains: the Lender or the hoidy of the Note; and gi)

% specific tax on all or any portion of the Indebtedness or on payments of principw and interest made by
rantor.

- Subsequent Taxes. if any tax to which this section_applies is enacted subsequent tp-we date of (his

Mortgage, this event shali Rave the same effect as an Event of Default (as defined below),-2nd Lender may. »

exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
E) pays the tax before it becomes delinquent, or (b) contests the tax as Bro\nded above ¥ the Taxes
to

iens s%gtion and deposits with Lender cash or a sufficient corporate surety

security agreement are a part of this Mortgage. .

-

andd
ond o other security satisfactoqf%
SECURITY AGREEMENT; FINANGING STATEMENTS. The following provisions relating to this Mortgage as af-';

nt. This instrument shali constitute a seCurity agreefficnt 10 the extent any of the Property']

constitutes Tixtures or cther nal property, and Lendar shall have allof the rights of a secured party undertﬂ’

the Uniform Gommercial e as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, filé executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in @ manner and
at a place reascnably convenient to Grantor and Lender and maie it available 1o Lender within three (3) days
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after receipt of written demand from Lender.

Addressss. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
conceming the security interest granted by this Mort may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of origage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follomng provisions relating to further assurances and
attomey-in—fact are a pan of this Mortgage.

Further Assurencas. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and dediver, or will cause to be made, executed or delivered, to Lender or to Lender's and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
mnnwchomcaaMplacasasLmﬂamydm appropriate, anyand suchmonm deeds of trust,
security deeds, sacwuy eements, financing stmenmts continuation statements, ments of further
ASSUrANCe, other documents as may, mthesoleopmmnolLenda benecesa:y desirable
in order to d’:«:tuate, cmnuete perfect, continue, or preserve (a) the obligations of Grantor under the Note,
thaa meo nd the R Documems and (b) the liens and security interests created by this Mortgage
rst and prs liens on the operty, whether now owned or hereafter acquired by Grantor. Unless
prmibited by law or eed ta the comm% by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses ine:: r @ matters referred to in this paragraph.

act. 1 (antor fa:ls to do any of the tlrwan?s refened to in the preceding paragraph Lender may
do so for and in the n2ine of Grantor and or's expense. For such purposes, Grantor hergby
trrevocably appoints Lerde. 3s Grantor's aztomey-m-fact far the purpose of making, executmg delrvenn?
filing, recording, and doing 4" other things as may be necessary or desirable, in Lender s sole opinion, {0

accompiish the matters referred f2.in the preceding paragraph.
FULL PERFORMANCE. If Grantor d..../" il the Indebtedness when due, and ctherwise performs all the cbligations
imposed upon Grantor under this Morigages, {ender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements Of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Peisesal Property. Grantor will Pay it permitted by applicable law, any
taasmable termination fee as determned byt :r"or from time to time. [f, however, payment is made by Grantov,
¥,y any third party, on ‘the indebtedness and thereafier Lender

s fm 10 ren?rm%o amoum oftha: paymem )T’J mamor's trustee in bankruptg or 10 any similar person under

any tederal or state law or law for the redief 20 debtors, (b) by reason any udgmem. decree or order
of any court or admnmranvecgody having jurisdiction uver Lender or any of FroFeﬂy or (c) by reason of
cla:mant inc g wrmw! ﬁmaunm

y setiement or compromise of any claim made by 'ender with an
Gramoz). the lndebteunm shail be co‘t’mdered un yfm %Y. purpose 'V enforcement of Mortgage and

Mortgage shali continug to be effective or shall be resr.wrd as the case may ba notwithstanding any
this Mortgage or of any note or other instrument or ucreement evidencing the Indebtedness and the

cancellation of
Proneny will continue to secure the amount repaid or recovered o the same extent as if that armunt never had
been originally received by Lender, and Grantor shall be bound b any judgment, decree. order, settlomernt or

" compromise relating 1o the Indebtedness of to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constituic 21 event of default ("Event of Default™)
under this Mortgage:
Default on indebledness. Failure of Grantor to make any payment when cue on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Moriga rPe to make any
payrmm for taxes or insurance, or any other payment necessary to prevent ﬁhm of or to efiect discharge of

t:ompllmee Defaull. Failure of Grantor to comply with any other term, obligalion, civenant or condition
contdined in this Mortgage, the Note or in any of the Related Documents,

Defaul!l in Faver of Third Parties. Shoukd Grantor defaull under any loan, extension of credit, securrty
purchase or sales agreement, or any other agreement, in favor of any other credmra cr person that
matenalty afect any of Grantor's property or Gramws abilty to repay the Note or Graator's ability to
orm Grantor's obligations under this Morigage or any of the Related Documents
Faise Statements. Any mangorepmenmm or statement made or furmished-to Lender by or on behalf ot
Grantor under this Mortgage. Note or the Related Documents is false or misleading m any matenal»_,
respect, either now or at tmemaﬂeo:fumlshed

Defective Collatarslization. This mi;ageuan oithenelamdbocumeruscemstobemmufwceamg
effect (including failure of any collat ments to create a valid and perfected security mterest or fien

any time and for any reason. t.':
Death or insolvency The deatn of Grantor, the msolvency of Grantor, the appo:mmem of a receiver for any 3
panofGran:or’smpr assignment for the beneft of craddtors, angtype creditor \\mrknlutorthe.1
commencement mg under any bankruptcy or insolvency laws by or against Grantor. &

Foreclosure, Forlem elc. Commencement of foreclosure or forfeiture proceedings, whether by judi icial®!
g, seii-heip, repossession or any other method. by any creditor af Grantor or by any

agency gamtanyoimeProomy However, this subsection shall not apply mmeevemuiagoodfanh.

dispute by Grantor as io the valid 3 or reasonableness of the claim which is the basis of the foreclosure or

forefesture proceed n&eprouded that Grantor gives Lender written notice of such claim and fumishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other M. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
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gy agreement com:eming ar:y indebledness or other di;rngation of Grartor to Lender, whether existing riow or -

Events Atfecting Guarantor. Any of the precedmg events occurs with respect to any Guarantor of any of the
~ indebtediiess or any Guarantor dies or becomes incempetent. or revokes or disputes the validity of. or llabs’hty

under, any Guaranty of the Indebtedness.
Adverse Change. A material adverse change occurs in Grantor’s financial condmon or Lender buiieves the
praspect of payment or performance of the Indebtedness is impaired.

insecurly. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any_ time thereafter,

r_en:ier. at its option ercise any one or maore of the following rights and remedies, in addition to any other
rights or remedies pmwded by law: =
Accelerale Indebledness. Lender shall have the nght at its option without sutice to Grantor to deciare the

entire rn({ebsggnw immediately due and payable, including any prepayment penalty which Grantor would be
lequxred O A
UCC Remedics. With respect to-all or any part of the Personaj Prope , Lender shall have ali the rights and
remedies of a secured parnty under the Umyorm Commerci "y gh
Caollect Rents. Lender shall have the right, without notrce to Grantor 10 take pomsron of the Property and
collect the Rents, including amounts past due and unpaid apply the net proceeds, over and above
tender’s costs, agamst the ebtedness. In fus’meran of thts . Lender ma require any tenam or other
user of the P \org? to_ make payments cof rent or use fees dir ta Lender. [f the Rents are collected by
er, then ar urevocablﬁ_' designates Lender as Grantor’ attorney-in—f2it to endorse instruments
reoeweu i yrent e name of Grantor and to negotiate the same ana collect the nroceeds.
Payments by tf,n:--tts or cther users to Lender in response to L er's demand shall satis{y the obhgahons for
which the paymeans are made, whether or_not any proper grounds for the derrand existed. Lencer may
exercise its rights-ur.ler this subparagraph either in person, by agent. or through a receiver.
Mortgagee in Poia<s~on. Lender shall have the right to be placed as mortgages in passessicn or ia have a
recelver appomted to (ave possession of all or any part of the Property, with the power 10 protect and g’
Property, to aperate e Propggwd/ preceding foreciosure or sale, and to collect the Rents from the roperty
apply the proceeds, ‘aer above e cost of the reoceivership, against the Indebtedness. The .
?om O/ _receiver ma e without bond if permitted Dy law. Lenders ngh! 1o mo

arg)o tmen:o a receive shall exxstwether or nat the apparent value ot the Property ex

ebtedness by a substantial 2:acunt. Employment by ena‘er snall not disqualify a perssn from sennng as a\
receiver.

Judiciad Fo:edoaure. Lender muy obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Jurigment. f permitted ty cpplicsble taw, Lender may aobtain a Jud nt for any defi t:lency

remaining in the lrvwbtedness due to Undar after application of all a?noums recel:v from ‘he ex;rruse of the

rights provided in this section.

Other Remedies. Lender shall have all o."ar rights and remedies provided in this Mortgage or the Note or

available at law or iz equity.

Sale of the Property. To the exterit permitted by icable taw, Grantor hereby waives any angd all right to

have the property marshalled. In exercising its ng_(hia?f‘axnd remedies. Leader shall!lge free to se'l all or 3 part

of the Property together or separataly, in one sale &v sy separate sa2s. Lendefshallbeamﬂed*obtd a:any

public sale onall or any portion ot the Property.

Notice of Sﬂe Lender shali-give Granloe reasonable nclire of the time an of any public sale of the
e:sonai or of the tme after which any privaie sa'e or other int ed dxsposmon of the Personal
Property is to be made. Reasonable notice shal mean not'oe given at {east ten (10) days before the time of

the sale or disposition. y

Walver; Electicn of Remedi=2, A waiver by party of 2 Foeach of a provision of this M ge shall not

constitute a waiver of or prejudice the 'S ngg otherwise to g-mand strict com, ce with m“t?lal provisiornt.

or any other provision. Election by Lender to pursue any remidy shall not exclude pursuit of any othera}
and an eiectioft to make expenditures or take action to .orfnan an obligation of Grantor er thise

Mortgage after failure of Grantor to perform shall not affect Lender’s (ir,91 to declare a default and exercise its< X

remedies under this Mortgage. =

Altorneys’ Fees; Expenses. If Lender institutes any suit or action io_~nforce any of the terms of thisca

Mortga Lender zhall be entitled to recover such sum as the court may ad;ugge reasonable as aftomeys’ ey &1

fees at trial and on any appeal. Whether or not any court action is involved, atl v=ascnabte ‘expenses incurred red 1

by Lender thai in lLender’s opmxon are n { time for the protection of its interest or
enforcement of its rights shalt become gan of the ndebtegnm payable gn gem.ux! and shall bear interest
from the date of expenditure until at the rate provided for in the Note.  Ex covered by this

enses
agraph mclude withoul iimitation, however subject 1o any limits under applicaule @a, Lender’s attormeys’
s legal expenses whether or not there is a lawsuit. including attorm.ys" fees for bankmptcy
egs (‘ includifig efforts to modify of vacate any automatic stay of injunction;, appeals and
oreclpaz post—judgment collection services, the cost o searching records, obtazmngl‘ i@e reports (mcludmg
osure reports), surveyors' reports, and appraisal fees, and tille insurance, to the ex'cat permitted b
applicable Taw. Grantor also will pay any court casts, in addition to ail other sums provided by taw.
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of RiC)
- Mortgage. For notice purposes. G

NOTICES YO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without imitation an
i of sale to Grantor shall be in writing. ma: bel?eesentbytglefgcsimme,_andshnﬁ
ith on.;i:lﬁst ized” overnight coune;aor it
my; I¢ class. certified or regfster "m-
; 2 D;rlnoﬂca. mgtétomtge ortgage bsr’givln fon'fnua‘ue wriften notice t;) the other parties v that ﬂig
ice i s All copies of no?ggg of foreclosure ﬁom of any

ASSOCIATION OF UNIT OWNERS. The followin provisions apply if the Real Property has been submitted
‘ownership law or similar law for the esm:fshmemgof condominiums or cooperative ownership of the Rega! Property:
ey 10 Lender to vote in its discretion on any

Power of . Grantor grants an irrevocable power of attorn, 0
matter that ma & 8580Ci of unjt owners. Lender shall have the right to exercise
ever, Lender may decline to exercise this power as it sees

ingurance. The insurance as required above may be carried by the association of unit owners on Grantor’s
behalf, and the s of such insurance ma ge id to iation of unit for the of
Sraricing the Feoper: ) Ro oo 2 13 U5 EmEsiien of I ool R, 20 ot

Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, byythe bylaws' of the association of unit owness, or by any rules or
1 all be an event of dafault under this Mortgage_ it Grantor's interest in the Real
Property is a leasehold interest and su property has submitted D, any faiiure of Grantor
to gerfovm any of the obligations imposed on Grantor by the iease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as it pertains to the Real Pranarhe -2
‘a_nymfajlyre of Grantor as a member of an a Af comie o [T

Sranteoe’s smaa- s
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12-27-1996 MORTGAGE y Page §
Loan No 003 (Contiriad) ' =~

course oldealmg between Lender ‘and Grantor, chall constitute a waiver of any of Lender’s rights or any of
ﬁrantm’ {future transactions. Whenever consent by Lender is required iit this Mortgage,
such consem Lendcr in any instance shall not constitute contmuing consent to sudbsequent

mstaaces ua'cere such consem ls required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS HOH?GAGE. AND GRANTOR
AGREES TO TS TERMS.

~ GRANTOR:

- =T 3
_\&\}éﬁ.hyui\ %{‘f - (SEN.)i

INDIVIDUAL ACKNOWLEDGMENT
staeor_ . ( _ )
T o }ss

COUNTY OF_~ 7/~ : )

On this day before me, the undersigned NM Public_ personally appeared John R. Joyce, to me known to be
the individual described in and who executed the Mctgage, and acknowledged that he or she signad the
Mortgage as his or her iree and voluntary act and deed, for thz ses and purposes thergin mentioned.
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