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f

ASGI3NMENT OF RENTS

e

A

THIS ASSIGNMENT OF RENTS IS DATED DECEM/ZER 27, 1996, between John R. Joyce, whose address Is
1706 lilinols, Norihbrook, IL 65062 (referred to beio:r 7.3 “Grantor™); and COSMOPOLITAN BANK AND TRUST,
whose address is 801 N. CLARK STREET, CHICAGO, K- 73610 {referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Granior sssizns, grants a continuing securily interest in, and
conveys to Lender all of Grantor’s right, title, and interest i 2.1d to the Rents from the following described

Property located in Cook County State of lilinois:

UNIT 01 and P9 1IN THE VICTORIAN GENTLEMAN | CONDOMi¥ '\, AS DELINEATED ON THE SURVEY
OF LOTS 23 AND 24 (EXCEPT THE WEST 3.5 FEET OF THE NCR M 25 FEET OF LOT 24) IN BLOCK §
IN JAMES MORGAN'S SUBDIVISION OF THE EAST 12 OF THE SOUTHWEST 1/4 OF BLOCK 10 IN
SHEFFIELD’S ADDITION (TO BE KNOWN AS SUB-BLOCK 8 OF 2LOECK 10 OF SHEFFIELD'S . g
ADDITION), IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OFf THE THIRD PRINCIPAL 3

MERIDIAN, IN CODK COUNTY, ILLINOIS AS SHOWN ON EXHIZT ATTACAED TO DETLARATION OF o
CONDOMINIUM RECORDED JANUARY 3, 1995 AS DOCUMENT 95002437, 1OGETER WITH IS L9
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK ZCUNTY, ILLINOIS.

The Real Property or iis address is commonly known as 1§22 W. Armitage Avenue, Chicajo L 65614, The
Real Property tax :dennﬁmhon number is 14-32-222-043-0000.

DEFINITIONS. The foﬂawmg words shall have the following meanings when used in this Assignment. Terms not
atherwise defined in this Assignment shall have theSicanings attributed to such terms in the Uniform Commescial
Coda- - All references to doilar amounts shali mean amounts in lawful mones of the United S:a:&s of America.

—

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Evemt of Defaull. The words "Event of Default™ mean and inciude without hmxra:w- anv of the Events of
Defauit set forth below in the section titted “Evesnts of Default.” -
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Grantor. The word “Grantor” means John R. Joyce.

indebletness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In additicn to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any ane or more of them, as well as all claims by Lender against
Grantor, or =xv »ne or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of 2 Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or un'quidated and whether Grantor may be liable individually or jointly with others, whether
obiigates as guararior or otherwise, arxt whether recovery upon such indebtedness may be or hereafter may
become barred by any stshite of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable.

Lender. The word "Lender’ (nzans COSMOPOLITAN BANK AND TRUST, its successors and assigns.

Note. The word "Note® means th2 rromissory note or credit agreement dated December 27, 1996, In the
. original principal amount of $42,250.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, coniolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 9.750%.

. The word "Property” means the rezl sroperty, and ail improvements thereon, described above in
the “Assignment” section. )
Real . The words "Real Property™ mean %ic property, interests and rights described above in the
“Property Definition® section.
Related Documents. The words "Related Documen’s” mean and include without limitation all promissory
notes, cradit agreements, loan agreements, enviromicr@l agreements, guaranties, securily agreements,
mortgages, s of trust, and all other instruments, ag-ecments and documents. whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means ali rents. revenues, income, 1571123, profits and proceeds from the Property.
whether due now or later, including without limitation all Rents undr/ 1hat certain iease with which
was made on the following terms and corditions:

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEB1ZPPWEGS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASG:IsNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWIMC TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or arny Selated Document,
Grantor shall to Lender all amounts secured by this Assignment as they become cdle, and shall strictly
orm all of Grantor's obligations under this Assignment. Un!éss and until Lender exercises = right to caollect

e Rents as provided below and 50 long as there is no default under this Assignment, Grantyr .nay remain in

possession and control of and operate and manage the Property and collect the Hents, provided ia! *he grantin
of the right to coliect the Rents shall not constitugee Lender’s consent to the use of cash e:rollatera! in-a hanqtrupto?b
P mlng. \I

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to them
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear of all rights. loans, liens, encumbrancesg)
and claims except as disclosed t0 and accepted by Lender in writing.
:rahl to Grantor has the full right, power, and authority 1o enter into this Assignment and to assigngJl
convey the Rents to Lender. (-]
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in forca.
No Further Transfer. Grantor will not sel), assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, 1o collect and receive the Rents. ~For this purpose. Lender is hereby
given and granted the following rights, powers and authority:
Notice {0 Tenanis. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons iiable therefor, all of the Rents; institute and carry on all legal

1
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= preceedings necessary for the protection of the Property, including such proceedings as may be necessary to

a‘egog:ar passession of the Property; collect the Rents and remove any tenant or tenants or other persons from
Maintain the Property. Lender may enter upon the Property to maintain the Propery and keep the same in
repair; 10 pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also 20 pay all
&nl:eg,r assessments and water utilities, and the premiums on fire and ather insurance effected by Lender on

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
linots and afso all gther laws, rules, orders, ordinances and raquirements ot all other govemmental agencies
affecting the Propesty. _ }
Lesse the Property. Lender may rent cr lease the whole or any part of the Property for such term of terms
and on such conditions as Lender may deem appropriate.

Employ Agera>. Lender engage such a or ats as Lender may deem apprapriate, either in
%fe%d:‘i; n?.mc X in Granto?}:y name, to rent andgr?gnage %ﬁe Property, i t:luding’;f the collection and application

Other Acts. Lendor may do all such other things and acts with respect to the Property as Lender may deem
ate and v 20t exclusively and solely in the place and stead of Grantor and 10 have all of the powers
of Grantor for the purp G228 stated abeve. -

No Reguirement to Act. /ender shail not be re?uired:to do any of the foregoing acts or things, and the fact
that Lander shall have pestermed one or more of the foregoing acts or things shatl not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costcand exgensa incurred by Lender in connection with the Pro shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in #is Soie discretion,
shall determine the application of any ard al. Rents received by it: however, any such Runts received by Lender
which are not applied to such costs and exprices shall be algphed to the Indebtedness. All expenditures made by
Lender under this Assignmant and not renmisrsed from the Rents shall become a part of the indebtedness
secured by this Assignment, and shall be pavibie on demand, with interest at the Note rate from date of
expenditure unti! paid. -
FULL PERFORMANCE. [f Granic: pays all of-the Indebtedness when due and otherwise performs all- the
obligations imposed upon Grantor under this Assigninent. the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of (nis Assignment and Suitable statements of termination of
any financing statement on fle evidencing Lendcr’s securiy interest in the Renis and the Property. Any
termination fee required by law shall be paid by Grantor, if peimitted by applicable law. If, however, payment iS
made by Grantor, whether voluntarily or atherwise, of by guarar.: or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amount of that payment (7).t0 Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy faw or law for 152 relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lendet’s
, ar, é%’ubf reason of any setilement or compromise of any uia2.n made by Lender with any claimant
including without limitation Grantor), the (ndebtedness snall be considered urpaid for the purpose of enforcement
of this Assigr t and this Assignment shall continue to be effective or shal! o reinstated, as the case may be,
notwith ing any cancellation of this Assignment or of any note or other ir;uiunent or agreement evidencingi
the Indebtedness and the Property will continue to secure tha amount repaid or vecivered to the same extent as |
that amount never nad been originally received :‘13« Lender, and Grantor shall be Lound hy any judgment. decree,
order, settlement or compromise refating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. 1f Grantor fails to comply with any poavision of this Assigurant, or if any action or

ing is commenced that would materially alfect Lender’s interests in the Prcpesty, ).ender on Grantor's

ehalf may, but shali not be required to, taka any action thal Lender deems appropriate. Ary amount that Lender

in s0 doing will bear interest at the rate provided for in the Note from the date incurred <« paid by Lender

to the date of rega t by Grantor. All such expenses. at Lender's option, will (a) be payable un demand, (b)

be added ta the balance of the Note and be apportioned among and be payable "‘”g;‘g}' instaliment payments to
due during either (i) the term of any applicable insurance policy or (i) the r ning term of the Nate, or ¢

50

" {c) be treated as a ball nt which will be due and payable at the Note's maturity. Asst t al
(©) oo payme: w:%wn_b u payab rity.

will secure payment of these ¢ e rights proviCed for in this paragraph shali be in addition fo any other p.
rights or any femedies 1o which Lender may be entitled on account of the defaull. Any such action by Lender
iggll not be construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default (“Event of Default”™)
usrder this Assignment:
Defauil on Indebledness. Failure of Grantor to make any payment when due on the indebtedness.
Compliance Defsult. Failure of Grantor to zomply with any other term, oblication, covenant or condition
contained in this Assignment, the Note or in any of the Refated Documents. -

Defsult in Favor of Third Parties. Should Borfower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreemcin, in favor cf any other creditor
or person that may materially affect any of Borrower’s property or Borrower's o any Grantor’s ability 10 repey
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

Falze Statements. Any warranty, represeniation or statement made or furnished to Lender by or on beitalf of
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Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or fumnished.
Dafective Collsteraiizalion. This Assignment or any of the Related Documents ceases to be in full force and
eﬂoct C ncludmg fgj‘lgre of any collateral documents to create a valid and perfected securiy interest or lien) at
Othnr Dmurh. Failure of Grarnor 1o compiy vmh any term, gbligation, covenant, or condition contained in any
other agreement between Grantor and Lender
Desth or Mnney The death of Grantor, the insolvency of Grantor, the appmmment of a receiver for any
-pdemntoroF eea for the beneft of cred rtors.angtypeocr or workout, or
any proc ing under any bankruptcy or insolvency laws Dy or against Gramor
”F;mm Commencement of torec!ost;}ure or fogd?tmrefpéo:moﬁedm bwhemer by p.xfc:aj
proceeding, repossessi othe! method { menta)
amm?porthsPropa?tnymany whsecynéar?yc Orgppl mugmmm
dmpute by Cantor as to the va.lm or rimonablenm of the claim wmch is the basis of the toreclosure or
forefeiture pr Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bord eclmmsahsfactoryto Lender.

Events Affecting .;',ﬂnhr Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or 2.1y Suarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabilty
under, any Guaranty f e Indebtedness.
Adverse Change. A mate:w] adverse change occurs in Grantor’s financial condition, or Lender beligves the
prospect of payment or pexfremance of the Indebtedness is impaired.
insscurily. Lender reasonably recms itself insecure.
RIGHTS AND REMEDIES ON DEFAULY. Uoon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more 7:f the following rights and remedies, in addition to any other righls or
remedres provided by iaw.
Accelerste Indebtedness. Lender shah kave the right at its option without notice to Grantor to declare the
enurieédntgemedness immediately due and pavible, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, witho:t notice to Grantor 1o take possession of the Pro%
collect the Rents, including amounts past due and 1mpaid, the net proceeds, over and
Lender's costs, againgt the Indebtedness. In furtheraiice of thus right, Lender shall have all the n%hts provnded
for in the Lender’s Right to Collect Section, above. (f the Rents are coilected by Li
irrevocably designates Lender as Grantor's aftomey-in-fici to endorse instruments recetved in paymem
thereof in the name of Grantar and to n e the same a'd milect the proceeds. Payments by tenants or
other users to Lender in response to Lender’s demand shall satish- the obligations for which the payments are
made, whether or not any proper grounds for the demand exiaed. Lender may exercise its rights under this
subparagraph either in person, by agent, cr through a receiver.
Mortgagee in Posvession. Lender shail have the right to be piaced 25 worgagee in possession o 10 have a
recsiver appointed to take possession of all or any pgn roperty, wio the power to protect and g’eserve
the Property, to ooerate the Pri precedm toreclosure or sale, and te criiect the Rents from the Property
and apply the proceeds above the cost of the receivership, /igainst the Indebtedness. ~The
mortgagee in jon or recewer may serve without bond if permitted by iaw. {ender's right to the
alﬂaommxent a receiver shall exist whether or not the apparent value ...th‘:Popeny exceeds
indebtedness by a substantial amount. Employment by Lender shall not disqualify i person from semng as a
receiver,
bOt!}er Remedies. Lender shall have all other rights and remedies provided in this Assigarierit or the Note or
y faw.
Walver; Election of Remedies. A waiver b of a breach o ovision of this Assinti.nent shall not
consmma a waiver of or prejudice the otherwise to de strict compfiance with that provision
or an provision. Election by er 10 pursue any remedy shall not exclude pursuit of other
emea and an election to make expenditures or take action 10 pertorm an obligation of Grantor under this
ASSIgnment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise
its remedies under this Assignment.
Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enfurce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as ecourtveav lj ge réasonable as attoneys’
fees at mal and on any appeal. Whether or not any coun act:on is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are time for the protection of its interest or the
mforcmm of its rights shall become a part of the ndebt ness payable on demand and shall bear interest
from the date ot expencmure until r at the rate provided for in the Note. covered by this
include, without fimitation, however subject fo any iimits under appiicable law, Lender’s atto/neys’
and Lender's legal expenses whether or not there is a !awsun including attomeys’ fees for bankrupt
(includm efforts to modify or vacate any automatic stay or injunction) any
anggt’pal post=judd gment collection services, the cost of searching recards, obta:mn% mfe reports (mcludsng
reports), surveyors' reports, and appraisal fees, and fitle insurance, 1o the enen! permitted by
applicable law. Grantor also will pay any court costs, in addition to all ather sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

EUEURN )
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Amendments. This Assi t, fogether with any Refated Documents, constitutes the entire understanding
g}dagrmtdsh% par esﬂas._to elgsanqsse;fmr;_in mailsmt\a;ﬁgnmm!.ﬂg‘do aneranonofgrammdm?':tgg
s Assignmen gffective un ven in writin signed e party or parties sought to

charged grnbound bytiteatteraﬁonorameng‘mmt. ¢ nd

Applicable Law. mummmmmnmwwummmmwmmmsmm
linols. This Assignment ahail be governed by and consirued in accordance with the laws of the Siate of

flinois. -
No Modification. Granier shall not enter into any agreement with the hoider of any mortgage, deed of trust. or
other ity agreemem which has prigrity a’s:er this Assignment by which that agreement 18 modihed.

acceot any future advances urder any such security agreement without the prior written consent of Lendar
S&verlbiliatlg If a court of competent jurisdiction finds any provisicn of this Asszmiment 10 be invalid or
unenf le as to any n or circumstance, such finding shall not rendes Hat provision invalid or
unenforceable as to any other persens or circumstances. i feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity. however, if the o ing provision
canngl be se aodified, it shail be stricken and all cther provisions of this Assignment in all other respects shall
remain valic a~1 enfarceable.

Successors 2.10-Assigns. Subject to the limitations stated in this Assignment on transter of Grantor’s
interest, this Asiiciment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If owners’up of the Preperty becomes vested in a person oiner than Grantor, Lender, without notice
- to Grantor, may uea ‘#ith GrantGr's successors with reference to this Assignment and the Indebtedness by
way of forbearance o’ cx’ension without releasing Grantor from the obligations ot this Agsignment or lability

under the Indebtedness.
Time s of the Essence. Tirc is of the essence in the performance of this Assignment.

Walver of Homestead Exemnudn. Grantor hercby releases and waives all rights and benefits of the

hormestead exemption laws of th< S.ate of lilinois as o all Indebtedness secured by this Assignment.

- Waivers and Consenis. Lender shu: 1ot be deemed ta have waived any righis under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No deff.\{ of omission
on thepart of Lender in exercising aiiy, right_shall operate as a waiver of sucii night or any Xther right. A
waiver by any party of a provision of ths/Assignment shall not constitute a waiver of or prejudice the p 'S
tight otherwise to demand strict compliarce vdh that provision of any other provision. NO pnor waiver by
Lender, nor any course of dealing between _<nder Grantor, shall constitute a waiver of any ¢! Lender’s
rights or any of Granter's obligations as to ary future transactions. Whenaver consent by Lender is required
in this Assignmant, the granting o suth conse:d by Lender in any instance shall not corsiitute continuing
consert ta subsequent instances where such concont.is requirec. -

GRANTOR ACKNOWLEDGES HAVING READ ALL THE POVISIONS OF 'IH]S?SSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

amended, extended, or renewed without the prior written consent of Lender. Grantor shali neither request nor

GRANTOR:

- Thy ﬂ
X_jo~- - P&S&' {SEAL)

‘J_Qyu R. Joyce Q‘ A

f
9G50C04
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’ | INDIVIDUAL ACKNOWLEDGMENT
/ } L//
STATEOF __/ ___
couNTY OF__ (T /L )

On this day defore . the undersigned Notary Public, personally appeared John R. Joyce, to me known o be
tha individual Gescrib .’ in and who executed the Assignment of Rents, and acknowladged that he or she signed

{he Assignmant as his o har free and voluntary act and deed, for the uses and purposes therein mentioned.
Given under my hand end.ofini seai this ./ dayol _ N . Jade 18200

,/ - 3 i ' P
By R IR Residing at /i ¢
T T s s
Notary Public tt/did for the State of .~ L e S
My commission expires ~ L 4_3 |

LASER PRO, Reg. U.S. Pat. & T.M. Off.. Ver. 3.22b (c) 1(86 CF! ProServices, Inc. All rights reserved.
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