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—_ MORTGAGE

THIS MORTZAGE Securiy Instrument? is given on

642997 WA

. Scott E. Schram, Pivorced and not since remarried s _,g"
- '-:7 ) L
B o \q
(Borrower). This Security Instrumertisgivento Homet rust Financial, LD, AN ILLINOIS
CORPORATION - - which is organized and
existing under the laws of the-State of Iling1s . and whose address is

1411 W Peterson - Ste 204, Park Rifae, 1L 60068

("Lender). Borower owes Lender the principal sum-¢f One Hyndred Thousand Dellars and

no/100_.
(U.S. §100,000.00

and-payable on February 1, 2012

County. lingis:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HERECF

—

»

which has the address of
60526

418 E. Harding Ave.
[STREET]
inois ("Prapetty Address’); —

g]P CODE]
—. = ILLINOIS-SINGLE FAMILY-FNMA,FHLMC UNIFORM INSTRUMENT
' FSC/CMOTIL//0894/3014(0900)-L PAGE10QF8 _

b ‘.:é' &

333-CTl

January 7, 1997 . - The mortgagor is

). This debt is evidenced v Borrower's note dated the same date as this -
Sectirity Instryment {"Note'), which provides for manthly [y ments, with the fult debt. # nat paid earlier, due
. This Securin: Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with interest. an: . renewals, extensions and modifications
of the Note: {b) the payment of all other sums, with intetest, advances under paragraph 7 to protect the
Covenants and agreements

ity Instrument and the Note. For this purpose. Botrower Jsas hereby mongade. grant and

Dollars

La Grange Park
(CiTY]

FORM 3014 9 90
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Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly rehind to
Borrower any Furkis held by Lender. If. under paragraph 21, Lender shall acquite or sell the Property.
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument. ™

3. Application of Payments. tUnless applicable law provides otherwise. al payments received by
Lender under paragraphs 1 and 2 shall be applied: first, tc any prepayment charges due under the Note:
second. to amounts payable under paragraph 2: third. ta interest due: fourth. to pricipal due: and last to

" any late charges due under the Note.

B G

Inf Ylond: e,

4. Charges; Licrs. Borrower shall pay all taxes. assessments, charges. fines and impositions

- _attributable to the Property which may attain priotity over this Security Instrument. and Jeasehold payments
or ground rente. if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or i
not paid in thataanner, Borrower shall pay them on time directly to the person owed payriaot Borrower
-shail promptly fumish to Lender all notices of amounts to be paid under this paragraph. If Barrower makes
these payments dir:ct'y, Borrower shalt prompty furnish to Lender receipts evidencing the payments.

Borrower shall piorirtly discharge any fien which has priority over this Security Instrument unless
Borrowaer: (a) agrees in writng to the payment of the obligation secured by the lien in a manner acoeptable
to Lender; (b} contests in 7tzud faith the lien by, or defends against enforcement of the lien in, legal
preceedings which in the Lendri's opinicn operate to prevent the enforcement of the fien: or (¢) secures
from the holder of the lien an ayreement satisfactory to Lender subordinating the lier: to this Security
Instrument. If Lender determines that .ny part of the Property is subject tc a lien which 1nay attain priority

-over this Security Instrument, Lender imay aive Borrower 3 notice identifying the lien. Botrower shall satisty
the lizn or take one or more of the actiond s22 forth above within 10 days of *he giving of notice:

5. Hazard or Property Insurance. Bcir vor shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire 1iozards included within the term “extended coverage”
and any cother hazards, induding floods or floeding. fur which Lender requires insurance This insurance
shall be maintained in the amounts and for the pedolds that Lender raquires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonahly withheii =it Borrower fails to maintain covernge described above, Lender may, & iender's
option, obtain coverage to protect Lender’s rights in the Property 'n accordance with paragraph 7

Al insurance policies and-renewals shall be acceptabie to Lznder and shall indude a standard

martgage cdlause. Lender shall have the right to hold the policies and rencwals. if Lender requires. Borrower
shall promplly give to Lender all recsipts of paid premiums and rencwa! nolices. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lengizr. L eiyJar. may make proof of loss
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proctads shall be applied to

=~ restoration or repair of the Property damaged, if the restoration or repair is econsiically feasible and

- tender's security is not lessened. if the restoration or repair is not economically fersihle or Lender's

security would be lessened, the insurance proceeds shall be applied to the sums secured %y this Security

instrument, whether or not then due, with any excess paid to Borrowe:. If Borrower abandor.s the Property,

or does not answer within 30 days a nolice from Lender that the insurance carrier has offerag t0 settle a

claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

T the Property orto pay sums secured by this Security Instrument. whether or not then dus. The 30-day
period will begin when the notice is given. -

Unless Lender and Borrower otheswise agree in wiiting, any application of proceeds to princigal shatl

not extersd or postpane the due date of the monthly payments referred to in paragraphs 1 and 2 ¢~ change

-= = -the amount «« the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s nght to

any insurance policies and proceeds restiting from damage to the Property priof to the acquisftion shall

pass;g tender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. -

ey
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10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in
connection with any condemnatiorr or other taking of any part of the Property. or for conveyance in liey of

candemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this
Security Instrument. whelfer or not then due. with any excess paid ta Borrower. In the event of a partial
taking of the Praperty in which the fair market value ¢f the Properly immediately before the taking is equal

to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Bomrower and Lender otherwise agree in writing. the sums secured by this Security
Instrument shalt be reduced by the amaunt of the proceeds multiplied by the following fraction: (a) the tota

- amount of the sums secured immediately befare the taking, divided by (b} the fair market value of the

Property omrr:iaa:e!‘;before the taking. Any balance shall be paid to Borrower. In the event of a pamal
taking of the Praperty in which the fair market value of the Property immediately before the taking is less
than the amoun.of the sums secured immediately before the taking. unless Borrower and Lender
otherwise agree n /mnng or unless applicabla law oth:erwise provides. the proceeds: shall be applied to the
sums secured by tis jacurity Instrument whesher or not the sums are then due

{fthe Property is akaraoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make arraward o s:ttle a claim tor dxmages. Borrower fails to respond to Lender within 30 days
after the date the natice = given, Lender is suthorized to collect and apply the proceeds. at its option,
either to restoration or repair of ne Property or 10 the sums secured by this Security Instrument, whether or

_notthen due.

Unless Lender and Borrower utherwise agree in writing, any application of proceeds to principat shall
not extend or postpone the due date of the inonthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

"11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums secured by thts Security Instrument granted by Lender
to any successor in interast of Borrower shall not operaiv 10 release the liability of the original Botrower or
Borrower's successors in interest. Lender shall not be racuired to commence proceedings against any
successor in interest or refuse to extend time for paymei i otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanc made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exetcising ary right or remedy shall not be a waiver of
gr preclude the exercise of any right or remedy.

12. Successors and Assigns Bourd; Joint and Severai Liahility; fio-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successeic and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Barrower's covenants =3 agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convey that Sorrower's interest in the
Property under the terms of this Security Instrument: (b) is nob personally obligs ted to pay the sums
secured Dy this Security Instrument: ang (¢) agrees that Lender and any cother Bonuv.er may agree to
extend, modily. forbear or make any accommaodations with regard to the terms of this Sect:ity instrument
or the Note without that Borrower’s consent. -

13. Loan Charges. If the loan secured Ly this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or cther loan charges
collected or to be coliected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit. and (b) any
sums aready collected fram Borrower which exceeded permitted fimits will be refunded to Botrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomrower. t a refund reduces principal. the reduction will be treated as a partial
prepayment vithout any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA /FHLMGC UNIFORM INSTRUMENT - FORM 3014 /90
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AP# SCHRA, §5560659 : i LN# 5560659

Substances that are generally recognized to be approprate ts normal residential uses and to maintenance
of the Property.

-~ Borrower shall promptly give Lender written niotice of any investigation, claim. demand, lawsuit or other
action by any govemmenial or reguialory agency or private pany imglving the Property and any
Hazardous Substance or Environmental Law of which Bormoer has actual imowledge. If Borrower learns,
ar is notified by any governmental o1 regulatory authority. that any removal or other remediation of any
Hazardous Substance afiscting the Property is necessiy. Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law

As used in this paragraph 20. “Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o xic petroleum products. toxic pesticides and herbicides. volatie soivents. materials
contaking asuestos or formaldehyde. and radivactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to heaith, sefaty-or environmental protection.

NON-UNIFORM C3VZNANTS. Borrower and tender further covenant and agree as follows:

21. Acceleration; Revtedies. Lender shall give rotice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (it not prior to
acceleration under paragrapl. 17 _unless applicable law provides otherwise). The notice shall
specify: {a) the default; (b) the azdon required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given to f,omwer, by which the default must be cured; and (d) that failure

1o cure the default on or before the das specified in the notice may result in acceleralion of the sums
secured by this Security Instrument, fove./Zsure by judicial proceading and sale of the Property. The
notice shall further inform Borrower of the »io'tt to reinstate after acceleration and the right to assert
i the foreclosure proceeding the non-exisance of 3 default or any oiher defense of Bostower to
acceleration and foreclosure. If the default is no’. cuved on or before the date specified in the notice,
Lender at its option may require immediate pay=cit in full of all sums secured Dy this Security
Instrument without further demand and may toraziose this Sectwity Instrumamt by judicial
proceeding. Lender shall be entitied to collect ail e¥ponses incurred in pursuing the remedies
g{lomdv?é! in thiz paragraph 21, including. but not limRed t-, . sasonable attomeys’ fees and costs of

e evidence.

22. Release. Upch payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay 26y recordation costs.

23. Waiver ofﬁdmwud. Borrawer svaives alf right of homeszead exeinrion in the Property.

24. Riders to this Secuily Instrument. If ore or more riders are executed b Borrower and recorded
.. together with this Security Instrument, the covenants and agreements of each zuch rider shall be

incorporated into and sha® amend and supplement the covenants and agreemonts of this Securly
instrument as it the rider(s} were a part of this Security Instrument. [Check appilicable box/es)]

[ | Adjustable Rate Rider ~ _] Condominium Rider [ 1-4 Famiy Rider E%
" Grasuated Payment Rider __ Planned Unit Development Rider || Biweekly Payment Rider g
D Balloon Rider ’:] Rate Improvement Rider E Second Home Rider 8
(T Other(s) [specty] "} IHDA Rider | ®
- 734
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CHICAGO TITLE INSURANCE COMPANY

: ORDER NUMBER: 1401 007642948 D1
2 STREET ADDRESS: 413 E. HARDING AVENUE
3 T -CITY: LA GRANGE FARK

COUNTY: COOF
TAX NUMBER: 15-33-200-029-0000
| LEGAL DESCRIPTION:

LOTS 14 & 15 IN TALMAN AND THISLE'S STH AVENUE LAGRANGE PARY SUBDIVISICN, BEING
A SUBDIVISION QF THE SOUTH 1/2 IN SECTION 33, TOWNSHIP 39 NORTH. RANGE 12 EAST
OF THE THIRD FPAINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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