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A :5 . MORTGAGE MODIFICATION AGREEMENT
=

~““This Mortgage Sodificutan Agreement {"this Agresment’} dated as of JANUARY-01 -89

~~ is by. between agnd among
SCOTT B. MCCALLLM AND MARGARET A. MCCALLUM. HUSBAND AKD WIFE
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(the ?oregoing partylies), individually and coilactively, “Borrower”} and Ay

THE NORTHERN [hUGT CGMPANY {("Lender”).

WHEREAS, Lender has made a mortgage loar {the "Loan) to Borrower in the principal amount of
$ 270,000.00 . raducad by payments to a current principal balance of $ 269.,082. 10 )
and Borrower has executed and delivered to Lender a riota evidencing the Loan (the noie. togather with
any and all riders and attachmants thereto. as and if previcusly modified or amended. the “Existing Note")
dated JULY 28, 1596 - N ,

WHEREAS, Borrower has executed and deliverad to Lender 3 morigage (the mortgage. together with
zy and all ridars and attachmants thereto, as and if praviously mocifizd or amended, the “Mortgage')

dzted JULY 29, 19896 and recorded in the Office Of the Recorder of Deeds of
COOK COUNTY, IL ,on AUGUST 0o, 1898
a5 Document Number 96592087 . which Mortgage sscures the Exisiing Note and conveys and
mortgages real estate located at
2098 OLD WILLOW ROAD, NGRTHFIELD - - '..D
-3
@
3
Qo
COOK COUNTY, IL ) . . legaily descrihed on Exhibit A attached hereto and ) \
identified by Pin Number: 04-24-1G3-013 Ti 1

(together with afl fixtures and imprcvements thereon, the "Property”):;

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet dus
or mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge: and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note
(together with the terms of any and all riders and attachments thereto) dated the date of this Agreement,
attached hereto as Exfihit B and incorporated harein by reference (such nots togethar with all such riders
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and attachmaents, the “Replacement Note™), &5 such terms have been disclosed in the disclosures given to
Borrower by Lender in contemplation of this modification; ,

NOW THEREFORE, for valuable consideration, the receipt and adequacy of which are hereby
acknowledged, the parties hereto hereby agree as follows

1. The recitals (whereas clausas) above are hereby incorporated herein be reference.

2 As a condition of Lender modifying the terms of the Loan, Borrower agrees to execute this
Agreement, the Replacement Note, relevant riders, attachments and disclosures. and such other documents
and instruments as Lender may request from time to time (collectively, the "Replacement Documents”).

3 The Existing Note is hereby amended, restated. renswed and replaced in its entirety by the
Replacement Note, which Replacement Note shall be in the principal amount of § 420786634 2¢7,082./D frspr,
Any and all accrued unpaid interest and other amounts owing under the Existing Note shall be deemed }
outstanding and payabls under the Replacement Nota [f this Agreement is being used to convert an
Adjustable Rste Note to a Fixed Rate Note or a Balloon Note, from and after the data hereof. any
Adjustable Rats Ridar to the Mortgage shall cease to bs of any effect if this Agreement is being used to
convart a Balloon No’a to a Fixed Rate Nots or an Adjustable Rate Note, from and aftar tha date hereof.
any Balloon Rider to i@ Mortgage sholl coase to be of any effect )

4. References in ne Mortgage and related documents to the “Note™ and riders and attachments

thereto shall, from and aft(x ‘he date hereof, be deemed referencas to the Replacemant Note.

5. Upon receipt of the Penlacement Note, the Lender shall return the Existing Note to Borrower
markad "Renewed by Note datad January 1. 1997 “/date of Replacement Note).

_ 6. Borrower hereby agrees and. confirms that ) the Replacement Note. as an amendment,
restatement, renswal and replacemsnt of the Existing Note, is and shall be a continuing obligation of
Borrower to Lender, and (i} the lien of the Mortgage shall secure the Replacement Nots to the same
extant as if the Replacemeant Note were st farth and described in the Mortgage.

7. The parties hereto further agree that all of the provisions, stipulations, powers and covenants in
the Mortgage shall stand and remain unchanged a.-in full force and effact and shall be binding upon them
excagt as changed or modified in express terms-cy the Repiacement Documents.

This Agreement and any document or insirument executed in connection herawith shall be
governed by and construed in accordance with the internal laws of the State of iliinois, and shall be
deemed to have besn executed in such State. Unless the context requires otherwise, wherever used
herein the singular shall include the plural and vice versa, 1ad the use of one gender shall also denote the
othars This Agraement shall inure to the benefit ¢f and be omding upon the parties hereto, their heirs,
executors, personal representatives, successors and assigns, ‘except that Borrower may not transfer or
assign its rights or interest hereunder without the prior written sansent of Lender. Tarms not otherwise

dafined herein shall have the meanings given to them in the Replacem:nt Documents and Mortgage.
9. A land trustes executing this Agresment does not make the ~eprasentstions and warranties above

relating to the balance of the Loan or the presenca or absence of liens ‘cii.the Proparty. Tha land trustee's
waiver attached hereto (if applicable) is hereby incorporated herein by referunca.

IN WITNESS WHEREQF, the parties hereto have duly executed and deliverad this Agreement as of ths
day and year first above writtsn.

A " /f?r" 4 » N L/T i? 7/7
| ,J//é il in. MC Lﬁfgu)‘ 7AV X / 4 ;fe««k(-%h
SCOTT B. MCCALLUM MARGAFET A. MCCALLUM Lo
‘ =)
STATE OF o tis ) (=]
COUNTY OF  (:( LY. ) %]
&
L ?C-.h,qi h}_nu At ){Vt(. ~ L. -3 Notary Public in and for said County, in s -
State aforesaid, DO HE CERTIFY that S('O‘rf (oA oTe d”wq Lires /s Lircarcf i li=td '(Liﬂl%

. who is/are personally known to me to be the same personis) 4vhose names are
subscribed to the foregoing instrumant appeared before me and acknowledged that (shhe/they signed and
deliverad the said instrument as his/har/their fres and voluntary act for the usas and purposes therain set

forth,
GIVEN under my hand and notarial seal this
(SEAL) OFFtCIAL SEAL day of, Tt 191G . [t
SANDY DAMIJANJEVIC - L )
HOTARY PUBLC, STATE OF ILLINOM B\JL\N’L&:}-L lalita. .~
L X : } . -
MY COMMSE :ﬂi £ m Notty Pubic
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LAND TRUSTEE
-~ {if applicahte): :
- By
: Its:
{ -STATEOF - - )
= COUNTY OF - )
L " " ", & Notary Public in and
for said County, in the State aforesaid 00 HEREBY CERTIFY that aln)

(title) of . who is personally known

o me to he U same person whose name is subscribed to the foregoing instrument as such

‘ - {tittel. appeared before me this dsy in person and acknowledged that

- lslhe signed and deivered the said instrument gs his/her free and voluntary act. and as the free and
voluntary act of said comoratian, for the uses and purposes therein set forth

GIVEN under my hand and riotarial seat this day of . 18
(SEALY
- Notary Public

By: -

Its  VICE PRESI

STATE OF Illinois )
COUATTY OF “Will }
i Marie Chiara - .4 Piotary Public in and
for said County. in the State afcresaid DO HEREBY CERTIFY that Robert D. Yentes an
Vice Prasident: (titie) of The Northern Trust Company . who is pursonally known

to me to be the same person whose name is subscribed to the foregoing instument as suck
Vice President — {titls), appeared before me this day in person and acknowledged that™:
(shhe signed and delivered the said instrument as hisiher free and voluntary act and as the free and,;‘J

voluntary act of said corporatian, far the uses and purposes therain set forth =
- GIVEN under my hand and notarial seal this 13 day of December 19 96 _ &
] : . £
“OFFICIAL SEAL" 3 Notry Public
MARIE CHIARO
Notary Public, State of Mingls
My Commission Expices Juna 13, [00G
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EXHIBIT A

THE WEST 1 ACRE OF THE NORTH 2 ACRES OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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THIS LOAN IS PAYASBLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE CF THE LOAN ARND UNPAID INTEREST THEN DUE. THE
LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME
YQ2 WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER
ASSETS THAT YOU MAY QWN., OR YOU WILL HAVE TO FIND A LENDER, WHICH
MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MIONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY
SOME OR ALL QF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW
LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

JANUARY 01 1597 . L .
{Cityl [Statel
2098 OLO WILLGW ROAD .
- NORTHFIELDO, IL 60093

[Property Address]

1. BORROWER'S PROMISETO PAY
In return for a ’can that [ have received, I promise to pay US_ § 269 .082.10 (this amount is called
*principal®}, plus infzrest, to the order of the Lender. The Lender is
THE NORTHERN TRUST COMPANY
I understand that tkz eder may transfer this Note. The Lender or anyone who takes this Note by transfer and v.ho
is entitled to receive payaents under this Note is called the *Note Holder.™

2. INTEREST

Interest will be charged or: wcaid principal until the fuil amount of principal bas been paid. 1 will par interest at
a yearly rate of 7.82% %. -

The interest rate required by this Section T is the rate I will pay both before and after any “lefault described in

Sextics 6{B) of this Note. ) -

3 PAYMENTS i
(A) Tim= and Plsce of Paymentis ’ -
“F will pay principal and interest by making pa,;ments every month.
1 will make my monathly payments on the EIPST day of each month beginning on
FEBRUARY 01 1997 . I will nuab~ these payments every month until I have peid &il of the
principal and interest and any other charges doscribed below that I may owe under this Note. 31y monthly payments
will be applied to interest before principal. If, on JANUARY 01 . 2012 . I still owe amounts
under this Note, I will pay those amounts in full on that axte, «which is called the “Maturity Datc."
1 wil] make my monthly payments at 50 S§. LASALLE SuREET
CHICAGO, IL 680873 or at a different(piriee if required by the Note Holder.
{B) Amount of Mon!hly Payments
My monthly payment will be in the amount of US. S 1.811.83 R

4. BORROWER'S RIGHT TO PREPAY

1 have the right to makc payments of principe! at-any time before theyv aredve. A payment of principal only i
known as a "prepayment.” When I make a prepayment. I will tell the Note Helidz: in writing that I am doing so. -1

I may make a full prepayment or partial prepayments without paying any preray ment charge. The Note Holder a
will use all of my prepayments to reduce the amount of principal that I owe wndrz this Note. If I make a partial g
prepayment. there will be no changes in the due date or in the amount of my m<ithiy payment unless the Note (25
Huider agrees in writing ¢n those changes. T},

5. LOAN CHARGES

If 2 law, which applics to this lean and which sets maximum loan charges, 15 [inally interprotro =0 that the interest
crather loan charges collected or to be collected in connection with this loan exceed the permivited limits, then: (i)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (ii)
any sums already collected from me which exceeded permitted limits will be refunded to me. The Mrce Holder may
choose to make this refund by reducing the principal [ owe under this Note or by making a direct payizent tome. If a
refund reduces principal, the reduction will be treated as a partial prepayment.

6. BORROWER'S FAILURE TO PAY AS REQUIRED }
(A) Late Charges for Overdue Pay meats
If the Note Holder has not received the full amount of any monthiy payment by the end of

R £ - calendar days after the date it is due. I will pay 2 late charge to the Not= Holder.
"he amount of the charge will be §.000 % of my overdue payment of principal and interest. I will
¥y this late charge promptly but onl)' once on ezch [ate payment.

(B) Defauit —

If I do not pay the fuil smount ofeach monthl} payment on the date it is due, I will be in default.
MULTISTATE BALLOOM FIXE RATE NOTE- Single Famity ~FNMA UNIFORM [NSTRUMENT Form 3260 3/87
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{C) Notice of Decfault

If I am in default, the Ncte Holder may send me a written notice teliing me that if I do not pay the overdue
amount by a certain date, the Note Holder may require me 1o pay immediately the full amount of principal which
has not been paid and all the interest that I owe on that amount. That date must be at least 30 days after the date
on which the notice is delivered or mailed tc Te.

{D) No Waiver By Note Holder

Even if, at a time when I am in default, the Note Holder does not reqmre me 1o pa} immediately in full as
described above, the Note Holder will stilt have the right to do so if [ am in default at a later time.

{E) Payment of Note Holder's Costs and Expenses

If the Note Holder hae required me to pay immediately in full as described shove, the Note Holder will have the
right to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by

~ applicable law. Those cxpenses include, for example. reasonable attorneys” fees.

7. GIVING OF NOTICES
Unless applicable law requires a different method, any | notice that must be given to me under this Note will be

given by delivering it or by mailing it by first class mail to me at the Property Address above or at a different

address if I give ths Note Holder a notice of my different address.
Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class
mail to the Note Holder at the address stated in Section 3(A) above or at a different address if I am given a notice

of ihat different address.

8. OBLIGATIC{'S OF PERSOXS UNDER THIS NOTE
If more than one 7orson signs-tius Note, each person is fully and personally obligated to keep all of the promises

_made in this Note, inciuvding the promise tc pay the full amount owed. Any person who is a guarantor. surety or

endorser of this Note i 7iso cobligated to do these things. Any person who takes over these obligations. including
the obligations of a gus-antor, surety or endorser of this Note, is also obligated ta keep all of the promises made in
this Note. The Note Holder i1y enforce its rights under this Note against each person individually or against all of
us together. This means thavay one of us may be required to pay all of the amounts owed under this Note.
. WAIVERS

I and any other person wh~' pas cobligations under this Note waive the rights of presentmes:t and notice of
dishonor. "Presentment™ means the righ! to require the Note Holder to demand payment cf amounts due. "Notice of
dishonor” means the right to require it ‘\ote Holder to give notice to other persons that amounts due have not been

paid.

"10. UNIFORM SECURED NOTE

This Note is a uniform instrument with liniled variations in some jurisdictions. In addition to the protections
given to the Note Holder umder thi< Note, 7 Mortgage, Deed of Troe: or Security Deed (the “Security
Instrument™). dated the same date as this Note, prowrlts the Note Holder frum possible losses which might resclt 1f
I do not keep the promises which I make in this (\ote. That Security Instrument describes how and under what
conditions I m#s> be required tc make immediate pavmoatiin fuil of all amounts 1 owe under this Note. Some of
those conditions are described as foliows:

Transfer of the Property or a Beneficial Intirest in Borrower. If all or any part of the
Property or any interest in it is sold or transferrec (ol if a beneficial interest in Borrower is sold
ar transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in ful’ of all sums secured by this Security
Instrument However, this option shall not be exercised bty /Lender if exercise is prchibited by
- - federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shsll give Borrower (ictive of acceleration. The notice
shall provide a period of not less than 30 days from the date tha <otice is delivered or mailed
within which Borrower must pay sll sums secured by ihis Security linstrument. If Borrower fails

-— to pay these sums prior to the expiration of this period, Lender may invoke any remedies 'Q
permitted by this Security Instrument without further notice or demand or’ Zorrower. ‘o
)
D
)
- ®
SEAL(S) OF THE UNDERSIGNED. -3
/ﬁim\_ {Seat)
SCOTT B. MCCALLWM -Berrower
MQL%A@( /\- ! ”C&,&?M (Seat)
MARGARET(}. MCCALLUM -Borrower
(Seal)
_ —~ -Borrower
- - {Seal)
-Borzawer
— - {($.gr Orig-rat Crily)
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