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412216 MORTGAGE 2 {7
[ ] 1t boxis checkes, his mortgage secures future advances.
THIS MORTGAGE is made this  197H  dayof  DECEMBER 19 @6 , between the Mortgagor,

LELA M WALKER AND WILLIL P WALKER MARRIED IN JOINT TENANCY

{Berein “Borrower"), and Morigagee  HGUSEHOLO F INANCE CORPORATION 111 :
s corporation organized and existing under (ne [awsof  OELAWARE whaose address is
16000 S RIDGELAND AVE, CHICAGO RIDGE, IL 60415
H).

{12
. 3
The following paragraph preceded by a checked box 1s 2=plicable. ?,
r e
[x_] WHEREAS, Borrower is indebted to Lender in tue principal sumof § 26,000 03 1.v

evidenced by Borrower's Loan Agreement dated QECEMBCR 19, 1996  and any extensions of renewsls uumr’, c:
(including those pursuant to any Renegoziable Rate Agreement) Fic.ein - Note® ), providing for monthly installments of 3 '
principal and interest, including any adjustmests to the amount of pavinents or the contract rate if that rate is variable, b
with the balance of the indebtedricss, if not sooner paid, due and payable va  DECEMBER 19, 2016 s

WHEREAS, Borrower is indebt=d to Lender in the principal sum af % , or so much thereof
ss may be advanced pursusnt to Borrower's Revolving Loan Agreement dwid. and
extensions and renewals thereof (herein “Note®), providing for monthly installment”, and interest st the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rat; is variable, and providing for a
credit limit stated in the principa) sum above and an initial advance of $ y

TO SECURE to Lender the repayment of {1} the indebtedness evidenced by the Naaz, with interest thereos,
including any incresses if the contract rate is variable; (2) future advances under any Revolving Lo Agreement; (3) the
peyment of 3ll other sums, with interest thereon, advanced in accardance herewith to profect 1is security of gys
Mortgage: and (4) the performance of the covensnts and agreements of Borrower herein contained, Borrower ddes

hereby mortgage, grant and convey to Lender and Lender’s successurs and assigns the following described 3
located in the Tounty of COOK State of 11l
»b ]
e
e
which has the address of 4130 v 1787TH ST, COUNTRY CiLJB i
(Street) (City) :
lllinois 60478 {herein “Property Address™);
(Zip Code)
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appurtenances and rents, all of which shail be deemed to be and remain a part of the property covered by this ) ]
and ail of the foregoing, together with said property (or the leasehold estate if this Mortgage is on 3 leaschold) are
hereinafter referred to aa the "Froperty.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and vonvey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claima and demands,
subgxt to encumbrances of record. .

LNIFORM COVENANTS. Borrower and Lender covznant and agree as follows:

I. Payment of Priscipe] and Interest. This mortgage secures all payments of principal and interest and other
amounts as provided in the Note, The contract rate of interest and payment amounts may be subject to change a8
provided in the note. Borrowers shail promptly pay when Jue all smounts required by the Note.

2. Funds for Tases and Insswraace. Subjct to applicablc law or waiver by Lender, Borrower shall psy to Lender on
the dav monthly peyments of principal and interest are payable under the Note, until the Note is paid in full, s sum
{herein "Funds®) equal to onctwelfth of the yearly tazes and assessments (including condominium ancé planned unit
development assessments, if any} which may attain priority over this Mortgage and ground rents on the Projrty, if
any, plus onctwelfa of yearly premium installments: for hazard insurance, plus onetwelfth of yearly premium
installments for mortgr2e insurance, if any, all as rcasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reaconable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lerder to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is oo institutiona! lender.

If Borrower pays Funds to izag-r, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Fedea} or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds t0 pay said tazes, asses=ments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzizy aaid account or verifying and compiling said assessments and bills, unlems
Lender pays Borrower interest on the Funds z2d applicuble law permits Lender to make such 3 charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shail be paid to
Borrower, and unless such sgreement is made Gr applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings cn the Funds, Lender shall give to Bormnwer, without charge, sn
annus! accounting of the Funds showing credits and Cebits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional sew:nty far the sums secured by this Mortgage.

It the amount of the Funds held by Lender, together vith the future monthly installments of Funds payadle prios to
the due dates of taxs, assewments, insurance premiums and eround rents, shall exceed the amount required to pey ssid
tayes, assessments, ingsurance premiums and ground rents as tiey fall due, such excess shall be, at Borrower's ogtion,
either promptiy repeid o Bosrower or credited to Borrower on manihly instailments of Funds. If the amount of the
Funds held by Lender ahall not be sufficient to pay tzxes, assessmeat.. insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to make up-iie deficiency in anc aor more payments a8
Lender may require.

Upon paymens in full of all sums secured by this Mortgage, Lender chal! zromptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Propriiv is otherwise acquired by Lender,
Lender shall appiy. no Iater than immediately prior to the sale of the Property or1's zequisition by Lender, any Funds
heid by Lender at the time of application as a credit agairst the sums secured by this Maitgage.

3. Application of Payments. All payments received by Lender under the Note and pazagraphs 1 and 2 hereol shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under p2.agraph 2 hereof, then to
interest. and then to the principel.

4. Prior Morigages aad Deed of Trust; Charges; Liens. Borrower shall perform all of ‘Parrower’s obligations
under any morigage, deed of trust or other security agreement with a lien which has priority cuer this Mortgage,
including Borrower’s covenants to make psyments when due. Borrower shall pay or cause to be paid all tazes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Moartgage, and leanehold psyments or ground rents, if any.

3. Hazard Taswrsace. Borrower shall keep the improvements now existing or hersafter erected on the Property
insured against foss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require,

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender:
provided, that sch approval shall not be unreasonably mithheld. All insurance policies and renewals thereo! shall be in
a form acceptable 1o Lender and shall include a standard mortgage clause in favor of and in a form accepable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other sccurity agreement with a lien which has priority over this Morigage.
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4 [lthe Progerty is abandoned by Borrower, or if Borrower fails to respond to Lendes within 30 days from the date

, notice is mailed by Lender to Borrower that the insurance carrier offers to scttie s claim for insurance bencfits, Lender
4 issuthorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
% Property or to the sums sccured by this Mortage,
'y 6. Preservation snd Msintenance of Propesty: Lesscholds; Condominiums; Planned Unit Developments.
] Borrower shalt keep the Property in goud repair and shall not commit wastc or permit impairment or deterivration of
-, * the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage ison a
unit in 8 condominium or a planned unit develupment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by laws and
regulations of the condominjum or planned unit development, and constituent documents.

7. Protection of Lender's Sccurity. If Borrower fails 1 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which matetially affects Lende’s interest in the Property, then
Lender, st Lender’s aption, upua notice to Borrower, may make such appearances, disburse suck sums, including
reamnabic attorneys’ fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disburecd by Lender pursuant to this paragraph 7, with interest thereon, at the contract ratc, shall
become additional indeCirdness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other
terms of payment, such arisunts shall be payable upon notice from Lender 10 Borrower requesting payment thereof.
Nothing contained in this pargranh 7 shall require Lender 1o incur any ¢spense or take any action hereunder.

8. Inspection. Lender may ke or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Yios07¢r notice prior 1o any such inspection specifying raasonable cause therefor related
0 Lendzr’s interest in the Property.

9. Cosdemnation. The procecds of an; award or claim for damages, direct or consequential, in connection with any
condemnation o othes taking of the Properzy, or part thereof, or for conveyance in lieu of condemnation, are hereby
sesigned and shall be paid to Leader, subject 1 the terms of any mortgage, deed of trust or other siccurity agreement
with a lien which has priority over this Mortgage:

19. Borrower Not Released; Forbearsnce By fcnder Not 3 Waiver. Extension of the time for puyment or
modification of amortization of the sums secured by «r’= Mortgage granted by Lender to any successor in interest of
Borrower shal) not operate to release, in any manner, the liabitity of the origina! Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceidings against such successor or refuse to extend time for
paymedt or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
osiginal Borrower and Borrower's successors in interest. Any fortearanw by Lender in exercising any right or remedy
bereunder, or otherwise afforded by spplicable law, shall not be a waiver of or preclude the exetcise of any such right or
remedy.

PRIV

iL. Successors and Assigns Bound; Joint and Several Liability; Co-=iemers. The covenants and agreements
herein contained shall bind, and the rights hereunder shal! inure to, the respe itive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and se-mements of Borrower shall be joint
snd several. Any Borrower who cosigns this Mortgage, but does not execute the No%2, {a) is cosigning this Mortgage
only ‘o mortgage, grant and convey that Borrower's interest in the Property to Lzader under the terms of this
Mortgage, (b) is oot personally liable on the Note or under this Mortgage, and (c) sgrecs that Lender and any ather
Borrower hereunder may agree to extend, modify, forbear, or make any other accomizodstions with regurd to the
texms of this Mortgage or the Note without that Borrower’s consent and without releasing that Borrower or modifying
this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 10 be given in another manuer, ‘a) any notice to
Borerower provided for in this Mortgage shall be given by delivering it or by mailing such sotice by certified mail
addressed to Borrower at the Property Address or st such other address as Borrower may dosgnate by noiice to Lender
a8 provided herein, and (b) any notice to Lender shall be given by certificd mail o Lender’s sddress stated herein or
such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in
Mortpage shall be deemed 1o have been given to Borrower or Lender when given in the manner designated hereir.

13, Governing Law; Scverabitity. The state and local laws applicable (o this Morigage shall be the laws of
Juisdiction in which the Property is located. The foregoing sentence shall ot limit the applicability of Feceral law b
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable: law,
condlict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflictin
provision, and to this end the grovisions of this Mortgage and the Note are declared to be seversble. As used hurein,
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14. Borrower’s Copy. Borrower shall be furnished z conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof,

1$. Rehabilitation Losm Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Leader’s option, may require Borrower to exccute and duliver to Lender, in a form acceptable to Lender, an assignment
of any rights, ¢laims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property. )

16. Transler of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
exciuding () the creation of a lien or encumbrance subo:dinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law vpor the death of a joint temant, {c) the grant of any leaschold interest of three years or lew not
containing an option to purchase, (d) the creation of a purchase money security interest for household appliances, {¢) 8
transfer 10 a relative resulting from the death of a Borrower, (f) a trandfer where the spouse or children of the
Borrower become an owner of the property, (g) a trarsfer resulting from a decree of dissolution of marriage, legal
seperation agreement, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter vives tsust in which the Borrower is and remains a
beneficiary and which does not reiste 1o a transfer of rights of occupancy tn the property, or (i) any other transfer or
disposition describud i regulations prescribed by the Jederal Home Loan Bank Board, Borrower shall cause to be
submitted information retired by Lender to evaluate the transferee as if a new lean were being made to the transferee.
Borrower will continue to-te-obligated under the Note and this Mortgage vnless Lender releases Borrower in writing,

1? Lender dnes not agre o #ich sale or transfer, Lendsr may declare al! of the sums secured by this Mortgage t be
immediately due and payable..if Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of
acceleration in accordance with pezagraph 12 hereof. Such notice shall provide a period of not less than 30 days from
the datc the notice is mailed or detivered within which Borrower may pay the sums declared due. I Borrower fails to
pay such sums prior 1o the expiration o sish period, Lender may, without further notice or demand on Berrower,
invoke any remedies permitted by paragrazn 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as piovided in paragraph 16 hereof, upon Borvower's bresch of say
covenant or agreement of Borrower in this M ntgage, including the covenants to pay when due any sems
secured by this Mortgage, Lender prior to sic:teration shall give notice to Borrower as provided in
paragraph 12 bereof specifying: (1) the breach; (2) the =ction required to cure such breach; {3) a date, aot les
than 10 days from the date the sotice is mailed to Elorrower, by which such breach must be cured; and (4)
that Dailure 1o cure such breach os or before the date sprcilied in the notice may result in acceleration of the
sums sccured by this Mortgage, foreclosore by judicia) precerding, and sale of the Property. The notice skall
further inform Borrower of the right to reiastate after acceieaavion and the right to assert in the foreclosure
proceeding the aonesisience of a default or any other defense o Forrower to acceleration and torecloswre. I
the dreach is not cered on or before the date specificd in the nctice, Lender, at Lender's option, may declwe
all of the sums secured by this Morigage to be immediately due ard pavable without further dermand snd
may forcclose this Mortgage by jediciai proceeding. Lender shall be eutiiind to collect in such proceeding all
cipenses of forecloswee, including, bWt 0ot limitcd to, reasonable attories’ fees and costs of documeniasy
evidence, abstracts and title reports. )

18. Borrower's Right to Reimstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Leader to enforce this Morigage
discontinued at any time prior to entry of & judgment enforcing this Martgage if: (a) Borrower pays Laader all sums
which would be then due under this Mortgage and the Note had no acceleration occurred, /o) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; /c! Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrowir contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but vot limited to,
reasonable attorneys’ fees; and (3} Borrower takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpeired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect a5 1f no aceeleration had occurred.

19. Assigament of Rests; Appoiatment of Receiver. As additional security hercunder, Borrower hereby sssigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect 2nd retain such rents as they become due and payable.
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geceiver sppointed by a court to enter ypon,
Property including those past due. All rents collected by the receiver shall be spplied first to psyment of the costs of

mamagement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable artorneys’ fees, and then to the sums secured by this Mortgage. The receirer shall be

lisble to sccount only for those rents actually received.
20. Reteasc. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower, Barrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or

Fedenl law.
IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

;)‘ ;t/ 2 W ?(fﬂ_/éyg”bﬂ_

/ LELA M WALKER Borrower

I

? ; 7 g
WILLIE B WALKER ~ “Borrower
STATE OF ILLINOIS, ___COOK Couaty s
RODERIC V MORGAN (e S otary Puslic in and for said covaty and state, o hereby certify that
LELA M WALKER AND WILLIE B WALCER MARAIED IN JOINT TENANCY

subscribed to the foreguing instrument,

personally known to me to be the ssme person(s) whees name(s)____ARE
sppeared before me thisday in person, and acknowledg=d taat T he Y signed and delivered the said instrument as
A froe voluntary act, for the uses and purposes therein set forth,

ot DECEMBER 19 9

Given under my hand and official seal, this 137 ) day
My Commission expires: ) 2 Y _M
Lok (¥ Iy
\NGhary Public

This ‘astrument was prepared by:

RODERICV MORGAN .
NOTARY PURLIC STATE OF 1L INGHe CH# T3 KHAK i
OMMISSION EXP. o TName)
HOUSEHOLD M2t T CORP.

(Space Below This Line Reserved For Lender and Recordor)

Return To:

Household Finance Corporation
577 Lamont Road

Elmhurst, IL 60126

M |

870" = .
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mnd interest and die performance of the covenwnts and sgrecmnts

MORTOAGEN WARRANT anto the Mortgager, hmadp kfollnil;
&W“mem fying, 14 being in the county of CO0K

nd the State of Tlinois, fo wit:

LOT 25 IN JAMES EDWARDS COUSTRUCTION COMPANY'S CAMBRIDGE UNIT
NUMBER 1 A SUBDIVESION OF PART OF THE NORTHEAST 1/4 OF SECTION U,
TOMSHIP 36 HORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COK COMTY, TLLINOIS. -

P.1.N. 28-34-223.005

TOGETHER with all and singulsr 1< icnements, herefiioments and sppencasuces erewsto
belonging, and the renis, issves, and profits theteof: et ) fixtares wow or beresfer attached to or seed le
conmection with the premises herein described and n s¥ition thereio the follewing described

houschold
, which are, and shoff be deemed 1o be, fixtuzer 29d o pat of e wiwes olte
TP DAl Gt . o ol ol ey, s e

Mmmec fts sacecesors and assigns, forever, for the purposes and wies heveln oot fould, froe fom
benefits ander and by virtoe of the Homestesd Exernption Laws of the State of Binols,

TOH»WEAND ronommboveummm.mumdmng
ﬂmmuwumwmmmmwmum gc:’
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