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THIS MORTGAGE ("Security Instruzier. s givenon  JANURRY 10, 1597 . The moctgagor is
KAREN L. PARKHILL

9AND JEFFREY S. PARKHILL, WIFL: AJD HUSBAND -

-t

s “Borrower”), This Security Instrument is given to
THE NORTHERN TRUST COMPANY

which is organized and existing under the aws of THE STATE Cr . ILLINOIS and whose*
sddrem is SO SCUTH LA SALLE STREET -
CHICAGO, ILLINOIS 60675 (*Lead-r"). Borrower owes Lender the principal sum of~
FOUR HUNDRED TEN THOUSAND AND 00/100

Dol (US.$  410,000.00 ),
This dede is evidenced by Borrower’s notey dated the same date a5 (his Security “w'rament ("Now"), which provides for
monthly peyments, with the foll debt, if not plid eartier, duc and payable on  FEBRUMLY 1, 2004
This Security fnstryment secures to Lender: (2) the repayment of the delx evidenced by the Na e, with imicrest, nhllrmcwals,
exiensions and modifications of the Note; (b) the payment of all other sams, with interest, o vanced wader paragraph 7 w0

prowcst the secusity. of this Security Instrument; and (c) the performance of Borrower's md ygreements under this
Secwity Instrumens and the Note. For this purpose, Borrower does hereby morigage, grant md convey o L2xder the following
described peopenty locsted in - COOK County, Hlinois: -

LOT 32 IN THE SUBDIVISION OF BLOCK 7 IN GEORGE WARD'S DIVIS(OM OF
BLOCK 12 IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOMNSHIP 40
NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, %
o
7 )

ILLINCIS.

14-32-112-028-0000

aldressof 2216 NORTH MACGNOLIA , CHICAGO [Semat, City).
60614 [Zip Code] ("Property Address”);
Famiy-PUMAFHLMC URIFORM
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coat 0 Borrower of the morigage imsurace previously in effect, from m aliemnate mottgage inswrer apgroved by Lender. If
substantially equivalet mortgage inseramce coverage is not available, Borrower shall pay 10 Lender cach mowth a2 som cqual 0
one-tweifth of the yearly morigage inserance premium being peid by Borrower when the insurance coverage lapecd or ceased 10
be im effect, Lender will accept, vee and retain these payments a3 aloss rescrve in licw of morigage inswrance. Loss reserve
peyments may no longer be required, at the option of Leader, if mortgage insurance coverage (in the smeunt sad for the period
thae Lender requires) provided by an insurer approved by Lender again becomes available and is obtaised. Borrower shall pay
the premiums required to maimkain mortgage insurance in effect, or to provide a loss reserve, until the regquirement for mongage
insurance ends in accordance with any writter agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its sgent may make reasonble entrics upon and inspections of the Property. Leuder shall give
Borrower notice af the time of of prioe 10 &1 inspection specifying reasonable cause for the .

- 10, Condemuation. The proceeds of sy award ov claim for damages, direct or consequential, in cosmection with amy
condemnation or other taking of mry part of the Property, or for conveyance in lieu of condesmation, ave bereby assigned and
shall be paid to Lender.

In the event of 3 ‘ow taking of the Property, the proceeds shall be applied to the sems secured by this Security {astrment,
whether or not then doe, ~ich any excess paid so Botsower. In the cvemt of 8 partial taking of the Proparty i which the filr
market valve of the Prope 4y immndistely before the taking is equal 10 or grester than the amowse of the sums secuned by this
mmwwmumwmnmmm-mu-mu
this Security Insirument shall te ratuced by the amount of e proceeds mmbtiplied by e fraction: (3) the onl
amoust of the sums secured imme direly before the taking, divided by (b) the fair market dﬂmw
before the taking. Asy balance aigalt 72 paid to Borrower. In the event of 4 pestisl 1aking off the Propasty in which the fair
masket valne of the Property immedintely "t e the taking is levs thas the amouns of the sue securcd immediscly befase the
toking, waless Borrower apd Lender ofherwir: agr= in writing or unless applicable law provides, the peocesds shall
be applied w the sums zacared by this Security [o itrutiemt whether or not the sums are thes due”

If the Property is abandoned by Borrower, or if, a'ier notice by Lender to Borrower that the condemmor offers 50 make an
award or setile a claim for damages, Borrower fails &+ rsrond to Lender within 30 days after the date e notice is given,
Lender is suthorized 1o collect and spply the procecds, a1 iis option, either (0 resioration or repais of the Propezty or 10 the sems
secured by this Security Instrumest, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 0 principal shall aot extend or
postpone the due date of the monthly payments referred © in paragrag”s ) and 2 or chanpe the amount of wch payseeats.

11. Basrwwer Not Released; Forbearance By Lendor Not 3 Wasr . Extension of the time for peymest or modification
of amortization of the sums secured by shis Security Instrusseat gramted by T.2v Jev 10 a8y succosser in intasnst of Borsowey shall
g0t operate to release the liability of the original Borrower or Borrower's successor ig imerest. Leader shall not be required 10
commence proceedings against a0y successor in interest or refuse 1o extend time {or puvment or otherwise modify msonization
of the sums secused by this Secwity Iostrument by reason of any demuand made @ vhe original Borower or Borower's
scoessors §n interest. Aoy forbearance by Lender in exercising any right or remedy s2v’s 7.4 be 2 waiver of or pracinde the
exercise of any right or remedy.

12. Seccemers snd Assigns Bound; Joint snd Several Lishility; Co-siguers. The cntuants and agreements of this
Security Instrument shall bind aad benefit the sucoessors and assigns of Lender and Borrower, raonst 10 the provitions of
pacagraph 17. Borrower's covenants and agreements shali be joimt and several. Any Borrower oo (v-signs this Security
fsstrument dut does not execute the Note: (2) is co-signing this Security Instrument only 10 morigage, gt and convey that
Boerower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligited *o pay the soms

TR SRR S

secured by this Sceurity fnstrument; and (c) agrees that Lender and any other Borrower may agree o exiend, n.oCdy, ferbear o -

make sy accommodations with regand to the terms of this Security Instrument or the Note without that Bosrower's consent.

13. Losa Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Iaw is finally interpreted so that the interest or other loan charges collecied or to be collected i coanection with the
Jomm exceed the permitied limits, Gyen: (3) any such loan charge shall be reduced by the amowst seceasary 10 roduce the chargs |
% the permitted limic; and (b) asy sums already collected from Borrower which exceeded pennitted lissies will be scfunded s
Borrower. Lender may choose to make this refund by reducing the principal owed uader the Notc or by making a disect
payment to Bosrower. If a refund reduces principal, the reduction will be treated 26 8 pactial propayment withowt amy
prepeymet charge under the Note.

14. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
i by first class mail uniess applicable law requires wse of another method. The notice shall be direcied (0 the Propasty Addvess
or ay other address Borrower desigrates by notice to Lender. Any notice to Lender shall be gives by fint class mail 10
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Security Instrament shall be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

15. Goversiag Law; Severshility. This Security Instrument shall be governed by federal law and the Law of the
jurisdiction in which the Propesty is located. In the event that my provision or clause of this Security Instremsent or the Note
cooflicts with applicable taw, such conflict shal) not affect other provisions of this Security Instramient or the Note which can be
ﬁv:mmotnmemﬂnmgmion Tothuendthepmmmofmis&amtylmmnuﬂﬂmcmm
10

16. Berrewer’s Copy. Borrower shall be given one coaformed copy of the Nowe and of this Securicy lastrument.

17, Teansfer of the Property or 2 Beneficial Interest in Borvewer. If all o sy past of the Propesty or any isterest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowey is not a wabersl person) withont
Leader’s prior writies consent, Lender may, at its option, require immediste paymens in full of all sems secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited dy fodeval Law a8 of the date
of this Security Instrument.

M Lendes exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide & period of not
less tham 30 davs from the date the motice is delivered or mailed within which Borrower st pay all suss scowed by this
Security lostrument. If Zocrower fails so pay these suems prior to the cxpiration of this period, Lasder may ivoke sty stsdics
permined by this Security smtrumert without further notice or demand on Borrower.

18. Borrower’s Rigls o Relastade. If Borrower meets certain conditions, Borrower shall have the right %o ave
enforcemsent of this Security ¥4t 3ment discontinued a any time prios 1o the carlier of: (s) 5 days (or sach other period
spplicable law may specify for 1¢ivawement) before saie of the Property pursuant 10 any power of mie contsined in this
Security Instrument; or (b) entsy of < fvsymeot enforcing this Security sstroment. Those conditions are that Borrewer: (3) poys
Lender all sums which then would be &2 ander this Security Instrument and the Note a3 if a0 acceleration had occunred; ()
cares any default of any othér covemants or ag eemenis; (¢) pavs all expenses incarred in eaforcing this Security Instrement,
inchuding, but not limited to, reasonsble attorr.ys’ fees; and (d) takes such action a¢ Lendey may ressonsbly require 10 sseure
that the lico of this Security Instrament, Lender's (ights in the Property and Borrower's obligation 10 pay the sums secuned by
shis Security Instrumens shall contimue unchangeo. Uron reinstaicment by Borrower, this Secority Intrument amd the
obligacions secured hereby shall remain fully effective as if 5.0 acceleration had occurred. However, this right to reimsize shall
ot apply in e case of accelermtion undes paragraph 17,

19. Sele of Note; Change of Loan Servicer. The Note o a partial interest in the Note (together with this Securicy
fastrament) may be sold one or more times without prior notice 10 Sriuwer. A sale may result in a change in the entity (known
2 e “Lom Seyvicer”) that collects sonthly payments due undes the i<e sad this Security Instrwment. There akso muy be one
or more changes of the Loan Sexvices unrelated to 2 sale of the Note. If ther: » a change of the Loan Servicer, Borvower will be
given written notice of the change in accordance with paragraph 14 above ani 7gpiicable law. The notice will state the aame and
sdduers of the new Loan Sesvicer and the address o which payments should Sc mads. The notice will also contain any other
inlormation required by applicable Law,

29. Bazardeus Subatances. Borrower shall not cause or permit the presence, wie, dipotal, memage, or reicase of sy
Hazardous Sebstances on or in the Property. Borrower shall not do, nor allow asyos: a2t do, anythisg affecting the
Property that is in violation of ary Eavironmental Law. The preceding two sertences shall sa spoly %0 the presence, ee, or
mmumdwmdummmumxmmymwumnm
sesiciential vees and (0 maintenance of the Property.

mwmmMmmdnymmdeh‘«mahnq
govermnmenial or regulatory agency or private party involviag the Property sad any Hazasfous Substasce or 77 inenmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or seguiatoiy »-\ority, et |
sy removal or other remedistion of sy Hazardous Substance affecting the Property is necestary, Borrower shall promptly take
sl necessary remedial actions in sccordamce with Envirossmental Law, 'E'p

As used in this paragraph 20, “Hazardous Sobstances” are those substances definod as toxic or bazasions substances by”
Eavironmental Law and the following substances: gasoline, kerosese, other flamauble or toxic patsslcum producss, weic
pesticides and herbicides, voiatile solvents, materials containing asbesios or formaldehyde, and radionctive materials. As wed in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is jocated that
velste (0 health, safety o environmental protection.

NON-UNIFORM OOVENANTS. Borrower sad [ender further covenant and agree 2 follows:
31, Accrlervtion; Rempodion. Lender shall give natice to Basvower prior 90 scenlerstion following Rervowsr’s bruach -
of swy covensnt or agreement (n this Security Insirument (but wet prier to accolernilon wnder gersgraph 17 welam

\.

‘mm . e Form 3006 /00
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RIDER ~ LEGAL DESCRIPTION

10T 32 IN THE SUBDIVISICN OF BLOCK 7 IN GECRGE WARD'S SUBDIVISION OF
BIOCK 12 IN SHEFFIELD’S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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14-32-112-028-0000
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BALLOON RIDER

(CONDSTIONAL RIGHT TO REFINANCE) 15733

THIS BALLOON RIDER is made this 10TH dsy of JANUARY , 1997 |
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Deed to0
Secure Deix (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure the
Borrower's Note to
THE NORTHERN TRUST COMPANY

(the “Lender™ of the same date and covering the propesty described in the Security Instrument and Jocated at:

2216 NORTI( /AGNOLIA, CHICAGO, ILLINDIS 60614
{Property Address)

The interest rate staiel. 04 the Note is called the “Note Rate.” The date of the is called the “Note Dase.”
I understand the Lender oay trap<fer the Note, Security Inscrumens and this Rider, The Lendier or amyone who
mmm,mmmmmummuymmmuuﬂdnmw-u
the Note is called the "Note Holder.®

ADDITIONAL COVENANTS. In »iition to the covenants and agreements in the Secwrity Iostrument,
Borrower and Lender farther covenant and 337, as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instruier; ‘the  “Matusicy Dase”), | will be able %o obtain &
new Ican (“New Loan") with 2 new Manurity Dae of FEBRUARY 1, 2027 , il with 3
interest ratc cqual to the “New Note Rate”™ determined in accoriar > with Section 3 below if all the conditions
provided in Sections 2 and § below are met (the “Conditional Refnatr ing Optios”). I those conditions ase wot
met, 1 understand that the Note Holder is wnder no obligation 10 refinaccs <« modify the Nots, of 10 exiead the
Maturity Date, and that § will have to repay the Note from my own resourci's <« fisd a lender willing %0 lend me

the money to repay the Note.

2. CONDITIONS TO OPTION -
lflmwemmhcmmMmummdmw.mmanukm-dﬁ:

ty Date. These comditions are: (1) 1 must still be the owner and occupant of the ;=9 v subject 0 the
Scnrshoylnmum {Bc "Property*); (2) | must be current in mry monthly payments and caw'4 have been more
days Laic on amy of i 12 scheduled mopiily payments immediatcly preceding the Maiar zy Date; (3) no
hmapmnﬂzhwmy(mfmumadwﬂwmyummdmﬂ)mma:htohh:
Security Instrument may exist; (4) the New Note Rate carnot be more than S percestage poiags above the Nowe
Rate; and (5) | must make 2 written request to the Note Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Association's
required net yield for 30-year fixed rate montpages subject 10 a 60-day mandatory delivery commitmend, plus

sa'tseo!-;ﬁ.

MUALTISTATE BALLOON FIDER - Single Family - Fannie Mas Uniferm instrument r-t!.fm

Qns 23003 awan

Pape Vet 3 oe's 3




UNOFFICIAL COPY BT

Rt sae OW/TH) OBLE g TR 0 rOE0 ’“b ‘

(5o powdsg Wlis]
(rs)

Jaaouog- ‘

(re25)
sansiiog: TTIHN4YA S )4
(e3s)

TR e
“s3pn

DOOYIeg STQ B PORTEIUOD SIDRGIA0D [ATe ST} A 0) sxasde pue sidaxw lamauog *MOTIE ONINOIS A4
o
*$30] U023l *Aaams “xm aqrfoern ‘shws Anvuaandop se gEns ‘s1500 Aued-pary sjqenoseas Aoe pov Ave
31 *Konjod apn ap Juepdn ia porrIosse Niscs 30 poe 39) Suisseoeud (0SS © W LI 11w JPIOY AON A
pomtiapon | -Jexavoras pannba A 919[dwod ot puribal suammaop Ave cdre of Jeadde MW | ggm T Xeid
PR T TRD ¥ pa unows amArd ARBNoT AT (g 0N MIN I 18I 1SAUINE M0 F] 10 NI HAPE {[Lm
1apioy MoN A Iwq umpy #p 31039g snEs Uy Aedocd pue fsuednano ‘diquoumo pannbar Am jo jooad
qraiooe PLe PPIOR TN AP ap1acsd 01 sAFp JEpaojes 05 24EY G [[IM | “2A0QE € BONXOS U1 pUIAIED SE
PR OPOH 0N ) AQq PIAROA 51 TOIRIUROE AP JO JWR [T 7P I U0 1019 W PRI 190 pumbas mquiqnd
aqeondde ¢ soqmnorsy sRJUO [POONEN [P 2N Uodn FATR Y AON MIN PAXY A IRTOMD {[iM
5ploy] RON N1 ‘WG AUME Hp 03 JoUd $AED PRI Gy LR JI7, 08 JIPIOH NON A FWAROU A W0tk
SCIMNUTY FEOEPU0D) AP AN ANE | '3A0GE T UOTIS JO SIS0 IQ 1 | J) uondQ dutowagoy
[FUOTHPUOO) 4 XA GF SpI0 UF Ajiou D | W 1XMOH 0N 3 Junnr s’ vosrad g jo ssuppe pre a0
XS X WA 305300 ‘DOORRIIONT ioos WwNaAed A aptaosd [T 13PI0)E WAl FL "I AN IA0GE T IO
U1 SR0OpE00 HP J 1ondQ FUINRULIY [PUONIU0Y AR IR AR | WY T4 SNADE (L OSTE SPIOH MON
L M ARNGEY ) U0 IO 03 PALINT W | SWNS S0 [[¢ pUe ‘isarn predan (aq panusor ‘pedosud aq

3O Jm AP pur (] ALY 3P JO JEAPE 01 SKEP JPUIED (9 158I] 18 XD ATTIOR [ DDIOH 0N WL
NOLLIO SNIINVNLERY TVNOLLMINOD S R1 ANISINAXA 5

‘povd A 1 SION MIN A M Puors A349 wiRaAed 1suviat pov edI30Nd 20 <V JO TInowTe
X0 24 A DRI ST JO sl oY), “nexeied A[qicom [enba U axg NON AIN AP NON AN AT JO W
A 1340 ‘(3a0qe 7 wonoag Japan pasinbal ev waums are na owxnied A[quoom Am JuTEnssE) INT MR
2B B0 NONAIIN] AUMRG PR A0N ) IO 30 (1M | STIMS 570 [ (3) id TS predum 1ng Daasioe
(Q wyd ‘pdowud pedan 2 (v) [y 0 Avda 01 RIS 3Q [Iw N aEAed S[QIDOE AP 30 WNOWE AP
FURINOP (114 TPOH NON AP “PIYSIIES AR JAOQE 7 YIS U1 pumba SIONIPUOI I13P0 [Te pue ATy AN AP
aoqe syod deyxiad ¢ oeq IR 100 5} AA0GE € BORIZS UL [RRINIED SE XY NON MIN It PIpa0lg
INNOKV INTWAVA AAN THE ONIEVILYIV) ‘¢

*TOIRTUOIUL
spqundmod Sown AQq ey NON MIN ) ATLLID ([ JIPOH 0N W "J|GETEAR 10U 51 P[4 10 parmbaj
1P Ji “wond0 TowTyTy [FUONIPI0) A FLEKD ¢ GONN{ AW JO IMOT SINU BPIOH AON Iq WP
AXP JO 30T} PUr ARP A B0 1RY2 U Pk g Jjqeordde 2 9q 1eqs RIS 1 parmbal F *(,IWY TON WIN,
an) {%$271°0) 3wod aZviuaad 30 Jo QRIR-I00 1SAYU I 0 pRpUNed *(%5°0) Wiod sdeuaiad 300 Jo JNg-2u0

' 7036389

—-——_——-——




UNOFFICIAL COPY

7

] 1-4 FAMILY RIDER

i Assignment of Rents

% THIS 14 FAMILY RIDER is made thisjoTH  day of JANUARY , 1997 .adis

b e

incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secwrity Decd

{the “Sccurity Instrument”) of the same date given by the undenigned (the "Borrower”) 1o secure Borrower's

Note to

THE NORTHERN TRUST COMPANY o
(e *Lender”) C

of the same date and covering the Property described in the Security Instrument and locased at:

2216 NORTH MAGNOLIA, CHICAGO, ILLINOIS 60614

(Propesty Address]

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower ang 1.2 fer further covenant and agree 25 follows:

A. ADDITIONAL PROZFTY SURBJECT TO THE SECURITY INSTRUMENT. Ja addition %0
the Property described in the Security Irzizment, the following ilems sre added to the Property descrigtion, and
shall also constitute the Propesty coverod by the Security Instrument; building maeriale, appliances and goode
of cvery oature whatsoever now or bereafier ipeated in, on, of used, or intended to be weed is commection with
the Propenty, including, bus pot Limited to, thos;. £or the purposes of supplying oe distributing hesting, cooling.
dmﬁw.p,m.mﬂuw.rmwumummmmu.ﬂiyﬂmm
apparatus, plumbing, bath tubs, water heaters, wase: cloutts, sinks, rnges, soves, refrigerators, diskwashers,
w,m,m.mp.mm.wmm.m.m.mmum
rods, attached mirrors, cabinets, panelling and attached fleor coverings now or aiached o the
Property, all of which, including replacements and additions Cv-ic. shall be deemmed  be and remsia a part of
the Property covered by the Secarity Instrument. Al of the foruge s topether with fae Property described ia
the Security Instrument (or the leasehold extate if the Security bmirwnyZs is on a ae merred 0 i
this 1-4 Family Rider and the Security Instrument as the “Property”.

: B. USE OF PROVERTY; COMPLIANCE WITH LAW. Borrower b4l mot stck. agree $¢ or make
a change in the toe of the Propenty or its zoning classification, unless Leader has agmed in writing 10 the
change. Borower shall comply with all Iaws, ordinances, regulations and requires s of aay gevernmental
bady applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Law, Bormower shali 7. allow any lica
infetior t0 the Security Instrument 1o be perfected againgt the Property withowt Lender’s mior writion

D. RENT LOGS INSURANCE. Borrower shall maincain insuracce agaiast remt loss in addition 10 the
other hazards for which ingarance is required by Uniform Covenam 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covennt 18 is deleted.

c8TIE0L6

F. BORROWER'S OCCUPANCY. Usicss Lender and Borrower otherwise agree i writing, the
first sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Propenty is deleied.  All
remaining covensnts and agreements set forth in Uniform Covenant 6 shall reaain im effisct.

MULTISTATE 14 FAMILY ERDEER + Famuls Mor/Trofiie hac Usiforms Jatrumes
T 2n Pagetof2 v, G19%) s NN
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