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CONSTHUCTION MORTGAGE

MORTGAGE 18 DATED JANUARY 3, 1997, 2 een Cale Toyiar Bank, so Trusiee, whees address Is 80
, Josines Bivd., Chicage, I 00007 ireferved Sa holaw go "Cranlar”); and COLE TAYLOR BANK, whese
is 5001 W. 700h Diroetl, Burbank, . 60400 {r(oed lo halow 28 "Londer™).

OF MORTCAGE. For valushis considersiion, S7ader et perssnally bul ss Trusiss under the
of 2 dead or desds in ruet duly recorded and iz 10 Granier pursusnt fo o Tl Agresment

Yo d4233F Selao A

i

dated Jamary 3, 1907 and nown 88 Trust Number 557008, ms: 7,0 200 and conveys 1o Lender o of Grantr’s
Tight, tile, and interest in and 10 the following Gescrided real PIOP®;, 1008ThEr With &l sxigiing or SVbsoqVenly
erscied or aiingd buiidings, improvements and fodures; al essement, riuMs of way, and appuianances; &
wattr, wader rights, watercoursss and diich rights (inchuding stock in uliler »h diich or ivigatien righte); and of
olher rights, roysltiss, and profits relaling 10 the resd propanty, including wi*ss22 Fmilaison ol minerale, off, gas,
geotharmal and similar mattars, iocaled In Cosk Counly, Sinle of insls (e ‘P. = Pyepary”)

Granter. The word “Grantor” mesns Cele Teyler Seak, Trusise under thet earfsin Trust Agroement daled
Jmusry 3, 1907 and lnsum 3 Trust umber 957000. The Granier is The marigager under this Mariguge.

Quersniar. The word “Guaranior® means and includes without limitasion each and &l of the QuIrinions,
SUTElies, and ACCOMMOGAtion parlies in connaciion with the indebisdness.
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mgrovemenis. The word “improvements” moané and includes WhOwt limiation ail exisling and fulure
improvements, buildings, structures, mobile homes afxed on the Real Proparty, feciities, addiions.

this Morigage. In addition 10 the Note, the word “indebledness” includes 8 abiigetions, deins and abilies,
plus inserent thereon, of Granior 10 Lender, or any 0ne or more of them, a8 well a8 3l ciaims by Lender againgt
Grantor, of any one or more of them, whether now exieting or hereaRer arising. whathev relsted or unrelated 1
the purpose of the Note, whether volunttry O Gtherwiee, whether due Or not dus, abechse Or contingant,
Kquideted or yniiquideted anc whether Granicr mey be lisble individually or jointly with cthers, whether
obiigaeed a8 guaranicr or ciherwies, and whether recovery upon such Indeblednees may 0¢ Or heresiter may
become bareed br; 2y stalule of kimitations, and whether such indebiedness may be or hereaer mary becoms
otherwise uneniorcozbie. AL na time shall he principsl ameunt of indabindness seeured by the Merigege,
nst nolvding Buxs Wvanced 1 protect the secirlly of the Merigage. exceed the nole ameunt of

Lender. The word "Lenas~ means COLE TAYLOR BANK, its successors and maigns. The Lender is the
under this Morgye-

The word *Monipeg> means this Morigage betwesn Grantor and Lender, 800 includes without
ol ansignmaents and secur?; iMerset Drovigions relating 10 tha Personal Propecty and Rente.

Nels. The word "Note® means the promies~-y nole oF credi agresment dahed Jenulry 3, 1907, in e erigngl
prinsipel amsunt of $430.000.00 from Granay to Lender, together with all renewals of, extensions of.
modiications of, refinancings of, consolidativeZ, N, and substitutions fov the promissgry nole Or agrewnent.
The indereat rate on the NOW is & virigDie imers: ‘s baded upan an index. The index currently is 8.250%
par sanum.  The inkerest rae 10 De appiied 10 the Unpe’S Txincips balance of this Morigage shall be &t & rale
of 1.000 percentage DOINKS) Ovey the Index, resulting h: an ioitial rate of 9.250% per annum. NOTICE: Under
NO CRCUMMNCEs shall The inlerwet rate On this Mongas+ ds more than the maximum rale allowad by

i

I

A a perts, and addisons to, ail repiace g ts of. and all substitutions o,
o  ac Wogaher wih & procoace () r L e ocescy o

noleg,
wuﬂﬁ&.meﬁmmm and documants, whethe .%o hereaher
”n mwdmmmmmmmmmnu

g
g MRPORMANCE OF ALL
&
(!

THIS MORTBAGE, INGCLUDING THE ASSIGNMENT OF RENTS AND THE SECUNTY INTERELY il THE AENTS
AND PERSONAL PROPERTY, I§ GIVEN TO SECURE (1) PAVMENT OF THE INDERTEDNERS AND ()
OBLIGATIONS OF GRANTOR UNDER THIE MORTGAGE ANC THE ARLATED
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