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D S T8 MORTGAGE 3131-8573352-731
szl., 635312
THIS MORTGAGE (“Sccuriy Instiraon s given o Jemuszy 24, 1997 / m
The Mortgagor is
LATONYA CARTER-FREEMAN MARRIED %7 DANIEL L. FREEMAN
"Borrower”). This Security Instrament is gi
¢ u:qa-;) & Kzamer lott.ngn's rp.b
which is organized ad existing wades the taws of Nlisois ,md

whase addeess is 33 Mest Nomros - Briits 1900, Chicago, IL 60603

youTY CBE %)mmmnzmnd

Dollrs (US. $ 41.000. 40 %

This dedt is evidenoed by Bomower's nose daed the sanc dae as this Sccarity Inssrusmont ("Note'), which
provides for mongily payments, widh the foll debt, if mot poid earlier, due and payshle cn =~ FobewaCy 1,

3027 - This Security [nstrument secures 10 Lender: (2) fie repayment of the debt cvidencod by the

Nos, with inferest, and all renewals, exiensions and modifications of the Note; (b) e payment of all ather sums, with

incren, advanced uader paragraph 7 0 procs she secwcity of this Secwrity [nairement: sad (c) the perfermmnce
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of Borowes’s covenants and agrocments uader this Secwity Lssirwment and the Note. For this purposs, Bonower decs
herey morigage, gaot sd convey © e Lender o following described propeny locsied i
County, Ninsis:

Minois 60466 {Tip Code) (Property Address™;

TOGETHER WITH all & Zaprovemonis mow or hovealer cseciod om fhe peoporty, and 3l casemenss, |
apparcaances and fixtres aow or her.a'Ner 3 part of the geoperty. Al seplecements sud addisions shall 3ieo bs covend
by thig Security Instument. Al of the irgoing is selamed (0 in this Secwrity Instrument as the “Propesy.”

BORROWER COVENANTS that Botrower is lewfally scized of the estate hereby conveyed and lus the right
mostgage, grant and convey the Propenty snd (0¥, fhe Property is uncacombered, excopt for cacumbssaces of scond.
Bosrower warrants and will defend generally the 2 2 the Property against all Clsime snd demands, subject 1o amy
encumbrances of record.

THIS SECURITY INSTRUMENT combiacs unifors: coveaants for sationsl uet snd son-wnifiarm covenss with
limited variations by jorisdiction 40 constifute 2 miform securiy o-aument COvering real property.

Borrower and Lender covenant snd agree as follows:

UNIFORM COVENANTS.

L Payment of Principel, Interest snd Late Charge. Borvowes shall oy w/2n due the principel of, aod intevest
an, the dedt evidenced by the Note and late cherpes due wnder the Note.

2 Monthly Payment of Taxes, Insavance sud Other Charpes. Borrower she?” svZade in cach monthly poyment,
together with the principal and inicrest as et forth in the Noic and sy Iaie charges, (1 s for (3) imxes and special
assessments levicd or ©0 be levied against the Property, (b) ieaschold peyments or ground mws on the Feepaty, and )
premioms for insurance requited wnder paragragh 4. In any year in which the Lendor smst p 7y 3 masigage insuance
premium 50 the Secretary of Howsing and Urben Development ("Secreaary”), or i asy yeur i o/ such pocwiom
would bave been required if Lender still held the Sccwrity instrament, each monthly peyment shall sks "srude cithes: ()

a sam for the syl morigage inswcence premism 1o be paid by Lender 10 the Secretary, or (i) 3 monl'y choge invtand
of 2 morigage inswrance preminm if this Sccarity Iasrument is hield by the Secrery, in 8 reaonshls Soust @0 bs
decrmined by the Secretary. whuﬂmwum.mhndlﬁ-wd‘s
S sums paid 10 Leader are called "Escrow Fasds.” o

Lender may, at sy time, collect and hold ampusis for Excrow lioms in se agpogaic amoust asl i exceed the 8
maximem amount that may be roguired for Barrower’s escrow accoust sader the Real Eatste Souloment Procedass Act
of 1974, 12 US.C. Section 2601 ¢t scq. and impicmcatiog regulgtions, 24 CFR Part 3500, a5 ey wey be amended
from time 0 time ("RESPA™), txcept that the cushion or reserve permiticd by RESPA for waasticipeied disburcaments
or dishursements before the Borower's payments sre svailable in the accoust mey 8ot be based on asounss due for the
mOorigage iNsu7AnCe preminm.

Q‘l(lu (M404) Pageznis ws: ACT
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If the amounts held by Lender for Escrow Liems excond the amounds permisied 10 be held by RESPA, Lender shall
-accommt (0 Barrower for dhe excems funds a5 roquired by RESPA. If the smowns of funds held by Lender af any tims s
mﬁabmn&wmmquﬂyumdmmm-ﬁqu
shortage a5 permificd by RESPA.

The Escrow Fonds are pledged as additional secarity for all soms secured by this Secarity Insrement. If Bowsower
tenders 0 Lender the full payment of all such sums, Borrower's account shall be credited with the baleace remaining for

* all insalloent ilems (3), (b), and (c) 3nd sey mongage inserance premives installment thet Londar has not hecome

obligmed 1o pay to the Sccvetary, and Leader shell prompély refend sy cxcess funds 10 Borrower. mamadisssly peint
a forecioswe sale of the Property or its acquisition by Louder, Borsowes’s sccout shall be credited with any balaace
remaining for 2l installments for iems (2), (b), and {c).

3. Appiication of Payments. Al peyments oader paragraphs | snd 2 shall be applied by Leader s follows:

muuwwuu‘.bkﬂwmnhw«h&wyﬁphh
Secretary insier of e monthly Sorigage inserance premism;

Saond. 10 #77 s, speciel sscsaments, lcasshold poymenss o grownd senss, md fise, floed and other hesend =
inmnnce premioms, « - wired;

Thied, 10 interest Gie o2 der the Note;

Four, 0 amortizatios of 2 principal of the Not; and

Eifth, tw late charges due vy s the Note.

4. Fire, Flsod and Other azard Inserance, Borower shall insure all improvements on the Property, whether
now in exigience of subsequently erected gainst sy hazands, caalties, and contingeacics, inclading fire, for which
mmmmmwswmaumdmumum*
Wwﬂmmmmmuum.wumhwamm-u
msbymndswmcmmmmiulbyﬂc!imb:y,Miuuuﬂhmﬂﬂoqﬁsmdhlﬂ.

The insarance policies and any reacwals shall be W3 ¥y Leader snd shall include loss paysbie claness in favor of, sad
in 3 form scceptable 10, Lender.

In the cvent of loss, Borower shall give Lender ima edisie aosice by mail. Londer mey make posef of lows if sot
mmwm.mmmmuhmmum-mn—b
such loss dircctly to Leader, insead of 10 Borrower sad 10 Leade. jriotly. ANl or sy part of the insasanos procosds mey 1
be applied by Lender, a1 its option, either (3) 10 the reduction of dy. = dcbicdacas wder the Now sad this Secasiey
hmmuﬁnmmyddhmmqulﬂhumhwﬂ:‘:‘.-ﬂhumﬂpiﬁ.w
(b) to the restoeation o repuir of the damaged Propesty. Ay application of the grovecds (0 the principel shall st exvad
O postponc the dus da of te monthly pryments which arc reforred 10 in pimgrigh 2, or changs ths smount of snch
puyoaats. Any excess insermace proceeds over an smount required 10 pay all ost & Fag indebiodusss wnder the Nats
and this Security [nstrument shall be paid 10 the entity legally cmided theres.

In the event of forecksare of this Secority Insrument or ofer wanefer of title 10 th: Property that extingwishes the
indebacdoess, all right, titke and imerest of Barsower is and to isssrance policics in force she pas = the purchases.

5. Gorupascy, Preservation, Maintensncy sad Protection of the Property; Berrewiv's '.oen Application;
Lonsshulds. Borrower shall occupy, comblish, wnd wee the Propesty as Bamowes’s principel ssider.s '-xbin sinty days
afiet fhc exocation of dhis Security [nstrument (or within sixty days of 2 later ssle or ansfer of the 2/0'y) sad shell
contisue 10 occopy ¢ Property as Borrower's priacipal residcace for of keast osc yomr aficr the deie o/ 0)0upency,
mmmmmmmmmwmmmmm
st which e beyond Bermower's connl. Barvowe sal sy Leader of sny exvain ciocumatnce. Boeowdhs
shall not commit waste or desiroy, damage or sebaatially change the Property or allow the Propusty ©0 deturi
reasonable wear sod iear excepied. Lender may inspoct the Property if she Property s vacast or sbasdemed or the lagw i
hmwmmm&mnmdmﬁvmumm,

w 9904) Page3eie “M— 1
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Borrowes shall also be in default if Borrower, daring the lome application process, gave mecrialy Sl o insccus
information of stalements to Lender (or failed 10 provide Lender with aay mievial information) is conmectins with the
loan evidenced by the Now, inclufing, bt mot lisited 10, representations concering Borrower’s eccapeacy of the
Propesty 25 a principal residence. If this Secwrity Instrumest is on 2 keaschold, Borrower shall comply with fhe
provisions of the lease. If Bavower acquires fee tifle 10 the Property, the leaschold sad fec tiie shall ot be morped
uniess Lender agrees 10 the mesper in wiling.

6. Condemnation, The proceeds of sy sward of cleim for dameges, divect o consquential, i connection with
sy condemmation o other taking of any part of the Property, or for conveyasce in place of condempation, sx: bowby
assipnod md shall be paid 10 Lender t0 the extent of the full amount of the indebinducss that scmaing wnpeid ander e
Note and this Sccurity Instrument. Lender skall spply such proceeds © the reduction of the infebidanss under e Note
and this Security Instrumen, fist 1 a1y delingucat amousss applicd in the onder provided in pamgragh 3, 5nd hem 09
prepayment of priacpel. Any spplication of the proceeds 10 the principal shall 00t extend or postponc she dec date of s
monthly payments, v.hich are referred (0 in paragraph 2, or change the amoust of sach peyments. Any encess peoceeds
ovez an amount requ’/cd 10 pay all outstanding isdebicdncss undes the Notc ad this Secwrity Instroment shell b2 paid 10
the entity legally entitle” th rew.

7. Charges 10 Barivver snd Prolection of Lender’s Rights in the Propesty. Bonower shall poy o8
governmental or smunicipal chrz.y, fines and impositions that are ot iscladod in paragraph 2. Borrower shall pey these
obligations on time directly 10 f Zatity which i owed the payment. If failure 10 pry would adversely affcct Lander’s
inevest in the Property, upon Leade's romest Barowes shall prompoly fursish © Lender veceipss ovidoncing tams

If Borrower fails 10 make these peysu ats or the payments required by parageaph 2, or fails 10 pasiem any other
covengats sd agreements comtained in this Se 'ty Insrmscnt, or here is 5 legal procoeding thet mey sigeificsly
affect Lendes’s rights in the Property (sxch a5 2 orr.orading is baakrepiy, for coadesaation or %0 eaforce lews or
regulations), then Lender may do and pay whatcver & 1icceasary 1o protect the valee of the Property and Loader’s rights
in the Property, including payment of taxes, hazard insutar ¢ ad ofher itoms meationed in paragraph 2.

Any amounts dishursed by Lender onder this paragscp’ shall become an additionsl debt of Bersower md be
secured by this Security Instrumest. These smounts shall ben: 7avat from the dete: of duburscencat, 3t the Note ras,
and at the option of Lender, shall be immedisicly duc sad payable.

Borrowes shall prompuy discharge any ficn which s priority ova tis Sccurity Inssrement unicss Borrower: (8)

. sgrees in witiog 10 the peyment of the obligaion sccured by the lien &= 4 masser acoeptable 10 Leader; (b) conteots in
.. go0d faith the lien by, or defends against enforcement of the lica i, legal | roce/ings which in the Lander’s opinion

operate 10 prevent the enforcenent of the lies; ar (c) secures from the holder 72 =7 ion 28 agreament sstisfactery
Leader subordimating the licn 1 this Sccarity Instramont. 3f Lender deicesincs el 3/ 72t of the Propany is subject 5
a lien which may sttain priority over this Security Ensrament, Lender may give Bones or 4 aotice identifying the lisn.
Borrower shall satisfy the Tien or take one or more of the actions set forth sbove within 10 Luy. of the giviag of sotice.
8. Fees. Lender may collect fees and charges anthorized by the Secretary.
9, Grownds for Acceleration of Debt.
{(3) Defanit. T.ender may, cacept as limited by reguistions isswod by the Scacusy, in 25 22 of peyment
defaulty, requie immediase payment ins full of all sems secaved by this Secavity lnstremsent if:
{i) Barrowes defaults by failing to pay ia full any monthly payment sequired by this Scow.w instrament
prior 80 0r on the due date of the next seondhly peyment, or
(i) Borrower defauls by failing, for 8 period of thisty deys, o perform asry other obligmions comained i
this Security Insruraent.
(W) Salc Wishout Cracit Apgreval, Leader shall, if pormined by spplicable lew (ncluding Sectios 341(d) of
the Gars-St. Germsin Depository Institmtions Act of 1982, 12 US.C. 17015-3(d)) snd with the peinr spyoval of
the Secyetary, require inwsediste peyment in full of a8 sums socured by this Securicy inswument i
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() AD or part of @ Propenty, or 3 beachicial istorest i 8 wust owning all or part of the Proparty;, is soMd or
otheswise transferred (other than by devise or deacea), snd
(6) The Property is sot occupied by the purchases or gransee as his or her principal resideace, or the
purchaser o granies docs 0 occupy the Propenty but i or her crodit hes 50t becn sppvoved i accondance
with the requirements of the Secretary.
muowm.ucim@uummmwmmmhun
Lmdadowmrnqu&cmhpmu.mm“mnﬁm‘ﬁmnm“
(6) Regutations of HUD Secretary. In many circumstances regulstions iswed by the Secretwry will it
Lender's rights, in the case of payment Gcfauk, 10 require immedinte peyment is full and fomclose if sot peid.
This Security Instroment does not suthorize acceleration or foreclomre if mot perminied by seguistions of (e

Secretary.

(¢) Mortgage Not Incared. Borrower agroes that if this Sccurity Instrussont and the Note ave not descrminad 1o
ummmmuﬂumm-ﬁwmmnumm-mu
its optice, rquire immedise peyment in full of 3R sums sccwed by this Sccerity Issrement. A wrisen
manmudumumnmmmuum@h
nﬁmﬁk?ﬁwhmﬂhﬂw.ﬂhhﬁwﬁnﬂdﬂm,
Nowwitindicg v Deegoing, this opsion sy 0t be cxercised by Lender when the wnavallebiity of
insurance is 0lely duis %L nder’s failane 10 remit s motgage insurance promion 10 the Secreiary.

10. Reinstatement. Borowes Fas a right 10 bo reimstased if Lender has reqeived immadinte poyment is full bechase
of Bomrower’s failure to pay an amount S under the Note o this Security Inatrument. This right sppiics eves after
mmymm*:;rmummmummuma
amounts requised &0 bring Bomrower's accomw: cm ot inclading, (0 the cxient they are obligations of Borrower sader
mmmfmdmmustraﬂdmm'humm
uwmufmm“pmm.smwm.ﬁmmuu
ohligations diat it sccurcs skall reovsin i cffcct a8 4§ <=4er hed not soquired immediane poymens in full. Howowes,
Mknwuwmmmwammmumd
foreclosare procoediogs within two yoars immadistcly perotiag the commencement of s camesi foreciosme
proceeding, () reinstement will preciade forecloswe 0 Gilli>/ 2ounds in the fue, or (i) seinemtement will
adversely alfect the priority of the fien cresied by this Security It o7

:ummmrmummmrm.mauhotm-
mdmamﬁnhd&mmw&mw;iwhmunmi
imerest of Borrower shall not operate 0 release the Siability of the original Bomor/er o7 Borrower’s scceasor i intesest.
Lender shall 0ot be required 10 commence procoedings against sey sacoessor i w2 or sefuse to exiend e far
peyment or oflcrwise modify amortization of the sums secared by this Security lnatw22 by seesen of sy dommnd
mquMRamsmimmmnuﬁziuﬁnq*
o remady shall ot be 2 waiver of or preclede the exarciae of asy right or somody.

nmuml—umumwmmwmmd
mmmmwumnmdmdm-dmwz.;mun
peovisions of pagraph 9(b). Borrower's covensats aad agrecments shall be joist and 3sveral. Asy %oziower who
m&mmumumnmwimﬁmmu&-
mangage, gt sad convey shat Borrower’s intevest in the Propesty under the terme of this Sccariey Iaswmec; (b) ie
mmmwwmummwﬁmmu@wumnq&
Bmumtyayubaw.mﬁfy,fubuummm'hmudnhmdﬁm
Instrument or the Note withous that Borrower's consent.

@A) teor Paprsuis o LCF
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13. Notices. Any notice %0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail umless applicshie law requires use of snother method. The notice shall be directed 1o e
Propesty Address or any ofker address Borrower designates by notice K0 Lender. Any aotice © Lender shall be given by
first class mail 10 Lender's address staied herein or any address Lender designates by aotice 10 Bomower. Asy mutice
provided for in this Secority Enstroment shall be deomed 0 have beea given 10 Borower or Lender whea given a8
provided i this paragraph.

14, Governing Law; Severshility. This Security Inswumscnt shall be governed by Federal low snd the low of the
furisdiction in which the Property is focated. In the ovent that sey provisios or clayse of this Socarity Insrement or the
No'e conflicts with applicable lew, sach conflict shall not affecs other provisions of this Secwrity lnsmmmaent or the Noke
which can be given cffect without ihe conflicting provision. To this ead e provisions of this Security Insywacal ad
the Notz are declared (0 be severable.

15. Borrow.:*s Copy. Barrower shall be given one confarmed copy of the Note and of this Security lasirement.

16. Hazsroos Substmces. Borrower shall not cause or pesmit the presence, use, disposal, storage, o release of
any Hazardous Sulstzaces on or in the Property. Batrower shall not do, nor allow apyoac clse 10 do, anything affecting
the Property that is in = »&tion of any Envionmenial Law. The proceding two scntewces shall not apply 10 the prcssnce,
use, or storsge on the Troovnty of small quantitios of Hazadows Sebstances dhat ase gencrally scoguissd ® bs
sppxopuiate t0 normal reside# 4 ~aes and 10 maintensnce of the Property,

Borrower shall promply §1v; ] cader writien adtice of asy investigation, claim, demand, lowsnit or oher action by
sy governmental or regubikny agersy or privaiec pany involviag the Propaty and ssy Hazasdous Sebstmce o
Enviroamental Law of which Bomow= o7 sconal kmowlodge. 1 Borsowes icarms, of is notified by a8y governaeatsl or
reguisory suthority, that any removal or Zexy remedistion of sy Hazardons Sebstaces aficcting the Prapery is
neccssary, Borrower shall prompdly take all wecrsyy remodinl acions is sccondmce wilh Bevisoasentyl Law,

As osed in this pacsgraph 16, "Hazardozy Sebstances” s those substancos defined 2s tiwic or hempsbous
substances by Environments! Law and the followi; 7astances: gasoline, keroseae, other fiammable or inxic pesalous
prodacts, toxic pesticides and herbicides, volatiie Jolvox, malerisls containing ashestios or formaldehyde, and
radioactive materials. As used in this pawagsaph 16, Tavionment! Law” s fokaal aws aad laws of the
jurisdiction where the Propesty is locaied that relate © health, of 1 or environmental protection.

NON-UNIFORM COVENANTS, Barrower and Lender fortey covers2 aad agree 3 follows:

17, Amigement of Renis. Borrower eacondisionally amigas s ¢.5=3fers 10 Londer all the snts and sovennes of
the Property. Barrower athorizes Leader or Leader’s ageat= 1o collect the “an: and seveaucs snd by directs sach
tenant of the Propesty 0 pay the reats %o Leader or Lender’s agenss. Howews, 7210 10 Lender’s natice 1 Borvower of
Bomower's breach of any covenant or agreement im the Security Inssumont, Bor o ¢ shall collect snd seceive all renis
and revenoes of the Property as trusiee for the benefit of Lender and Borrower. Tkis 7-sigament of yenis constitaies 30
absolute assignaent and not an assigament for addisional secarity oaly.

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower Zall = hald by Bonrowe =
trustee for benefit of Lender only, 0 be applied © $he sums sccored by the Sccurity Instru nesy, (b) Leader shll be
entitied 10 collect and receive all of the rents of the Property; and (c) each inant of she Property <0~ puy all resis due
and yapaid (o Lender or Lender’s agent on Lendet's writien demand 10 the tenant.

Botrowes kas not execyied any prior assigament of the reats and has 50! and will 5ot perform 257 . thet weuld

prevent Lender from excrcising is rights under this paragraph 17,
. Lender shall not be roquired 10 eater opos, take comirol of or maistaie the Property before or sfter givisg sosics of
breach 10 Bormower, However, Leader or 2 judicielly appoimtod receiver may do so al suy time those is a breach. Any
applicxion of rents shall mot cure or waive any defasl or invalidme amy other right or remedy of Lendor. This
assigament of rents of the Property shall sermingie whes the debe secwsed by the Socurity Ingroment is paid in full.

qm(ll.](mq Pogesnts _ m:M
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18. Fereclesure Procedave. i Lender roquires inmadiste pryment in fol under paragragh 9, Londer may
foreciese this Security Instrument by judicial procosding, Londer shall be antiiod fo collect all snpenmes incurved
in pursuing the remedics provided in this paragraph 18, including, but wet lmiled to, rexsensbic sttorneys’ fom
and costs of title evidence,

If the Lender’s imierest in this Secarily Ingtrument is held by the Secretary and the Secretery reguires
immedinte payment in full suder Paragraph 9, the Secvetary msy invele the nsajodiciel power of sale provided
in the Single Family Morigage Foveclasure Act of 1996 ("Act™) (i2 US.C, 3751 &t seq) by requesting 2
foreclosure commissioner designated smder the Act to commence foreclonre sad fo ool e Property 8
provided im the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights etherwise
availsbie (o 2 Lender under this Peragraph 15 ar spplicable low.

19. Relesse. Upon payment of ol syss sccad by this Sccurity Instrwment, Leader shall soloanc this Security

' Instroment wira charge 1 Barrower. Borrower shell pey sy sooondation cons.

20. Watver of {2 >wtead. Borrower waives all tight of homesscad exemption i the Property.

21, Riders to this Secar’<y Ivstrument. If ose or more riders arc exccated by Borrowes sed mocrdod wgether
with this Sccurity Instrument, e covenpets of each such rider shall be incorporated o and shell suced snd
the covenants 408 sgrecoes: of this Security Instrument as if the ridex(s) were a part of shis Security
[Check applicable box(es)).
Condominium Rider [ 1 Geowing Equity Rider (X1 Osher {spacify)
Planned Unit Development Rider L. 1 eadumted Poymont Rider Am

Qﬂlﬂu (9804) Page7ein u_ma
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BY SIGNING BELOW, Borrower accepts sad agrocs b the ks contatined in this Security lnstrament sad in swy
ridest(s) cxecuted by Barower and recorded widh it

Witneaxes:
A _
] (Sl
Mﬁlﬂmﬁ_m
DANIEL [,. FREEMAN SOLELY FOR  -Bewswwr
THE PURPOSE OF WAIVING HOMESTEAD
Y (Scal) -
- Bawewwr
] ""'""(w (Senl)
Sdwavwr
T (Sea)
Seney -
STATE OF ILLINOIS, . oo

County ;s
L thﬂmidfuﬁmduhmﬁy
tha

g 3 , s- ?“‘"”“""-’Q ol Q8000 7 Fasrrmans
wﬁu ol
personally knows 10 me 10 be the sraxe person(s) whose same(s)

subscribed 0 the foregoing instrument, appeared before me this day is person, sod acknowtdgs St
signed and delivered the said insrement as Uhhcars froc and volatary act, for e tacs ad
set forth.

Given ider my band mdolfcal sl tis o/ B gayof QN—? 1992 .
My Conmmission Expices:

A IR %@% Peblic
¢ WOFFICIAL SEAL | Notary

% SARY ANNBAXTER

* otary Public, Slate of imots

‘ et 9
71y Comymizaion Svpires 11/ _,#. -
"‘54/'\9-‘/\45-"‘%;“{!‘*""*?1"- g




"UNOFFICIAL COPY




Y ¥ 1 TN Ny V-

UNOFFICIAL COPY

UNIT NUMBER 86-1,AS DELINEATED ON THE CONDOMINUM AREA ELAT
OF SURVEY RECORDED IN THE OFPICE OF THE RECORDED OF COOK
COUNTY, ILLINOIS,AS DOCUMENT NUMBER 22316815 AS POLLOWS;BLOCK ¢
(EXCEPTING THEREFROM OUT LOT "B*):BLOCK 5 (EXCEPTING THEREFROM
OUT LOT 'C’)BLOCK 6 BLOCK 1 (EXCEPTING THE NORTH 472 FEET) ;AND
THRT PART OF BLOCK 2 LYING SOUTH OF A LINE DECRIBED AS
FOLLOWS : BEIGINNING AT A POINT ON THE EAST LINE OF LESTER STREET.A
DISTANCE OF 110 FEET NORTH OF THE INTERSECTION OF THE NORTH LINE

NCRMAL TO SAID EAST LINE OF LESTER SSTREET;THENCE NORTH 82
DEGREES EAST,270.0 FEET;THENCE NORTH 59 DEGREES 20 MINUTRS 04
SECOND EAST 138 FEET TO APOINT IN THE WEST LINE OF HEMLOCK
STREET 70.02 PEET NORTH OF THE NORTR LINE OF MC GARITY STREET AS
MEASURED ATONG SAID WEST LINE ALL IN THE SUBDIVISION OF ARKA
‘H’A SUBLIVISION OF PART OF THE SOUTH EAST 1/4 AMD PART OF THE
THIRD PRINC(OAL MERIDIAN, ALL IN COOK, ILLINOIS; WHICH CONDOMINUM
ARER OLAT OF STRVEY IS RECORDED SIMLTANEOUSLY WHIT THE
DECLARATION CF-CONDOMINUM OWNERSHIP AND OF EASEMENTS, RESTRICTICONS
AND COVENANTS FUR THIN ARBOR IN PARK FOREST,RECORDED IK THE
OFPICE OF THE RECCRUFD OF DEEDS OF COOK, COUNTY, ILLINOIS,AS
DOCUMENT NUMBER 2231€214;TOGETHER WITH THE PERCENTAGE OF THE
COMMOM ELEMENTS APPURTLFANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMEMEND FURIS TIME TO TIME, IN COOK

COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTTAGEE, ITS SUCCESSORS AND
ASSICNS,AS RIGTHS AND EASEMENTS APPUP.SENANT TO ABOVE DESCRIBED
REAL ESTATES,THE RIGHTS AND EASEMENTS CR THE BENEFIT OF SAID
PROPERTY SET FORTH IN TEE AFOREMENTIONET LECLARATION OF
CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS,
RESTRICTIONS, CONDITIOES, COVEMANT AND RESERVATIONS CONTAINED IN
SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS C1' SAID
DECLARATION WERE RECITED AND STIPULATED AT LEWGTH HEREs.
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131-3573353-731
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CONDOMINIUM RIDER

THISCONJOMINIUMRIDER is made this  fOUrtesath g, ¢ Jamusry =~ 1997
mamwwmhmmmuwmmnmmmmmm&m«m
Decd ("Security [reno2ent”) of the same daie given by the undersigned ("Borrower™) 10 secure Bomrower's No
("Notz") 1o

Drepar & g.as9r Nortguge Corp.
("Lender”) of the same daie 2 covesiag the Propesty described i the Sccwity Insrament and locaed -

§ MCGARITY ROAD, PARK FOREST, 3'[}1!01! 60466

'The Property includes 2 unit in, togother wilh 2 2divided inicrost i the common elcmonts of, 8 condominiem
project known as:

{Name of Condomia'we Project]
("Condominium Project”). If the owners atsociation or othe 7o which %5 for the Condomisiam Project
COwners Asociation”) holds ticke 10 property for the besefit or wee . ifs meambers or sharchobars, the Propesty
sl inclodes Borower's imicrest i the Owners Asciation snd the v, proceeds sné beaclis of Bomower’s
intcrest.

sequires, including (ire and othey hazands included within the term covas.” »4 loss by
flood, 10 dhe exieat required by the Secretary, thos: (i) Leader waives the in .o mph 2 of
this Security Instrument for the peyment io Leader of of e yany RUmion
installments for hazand inserance on the , 2nd () Borrower's obligation under Pasager N § of
this Insywment 10 maintsin hasard mescance covernge on e is domat stiniicd o

598 oy
VMP MORTGAGE FORMS - (4005217291
Pagetat2 o o

o Bonc : )
i
FHA Mokioiste Condominion Rider - 1095 §
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B. Bomrower promises (o pay all ducs and asscsements imposcd parsuant 1o the legal insruments cresting
and governing the Condominium Project.

C. Uf Boerower docs aot pay condominion ducs aad asscesments whes due, then Lender may pay them.
Any amounis disharsed by Lender under this paragraph C shall become addiional dedt of Bomower
secured by the Security Issrument. Usicss Borrower and Leader agree o vier tonms of paywent, these
arooonts shall bear inerest from the dae of disburscaent at the Noke raie and shall be payable, with
e, « pon notice froms Lender 10 Barrowes requesting peymeat.

BY SIGNIMG BELOW, Bomrower acoepis aad agrees © e torms and provisions comteined in this

Condominium Rid(z.

MM(@ (
CARTER-FREFMAR Borrower

($a))
~Bom e,

g

(Sed)
~Borrower

(Scal) =
-Borowes

qmmtm Pagezel2

& [z [z |
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Case No.
131-8573352-731

ADJUSTABLERATERIDER “**

THIS /\D'USTABLERATERIDER smade this 14 dayof 3 ¢ 1997
ndsmpuf‘dwudﬂumnnﬂdﬂwuwmaHdﬁncm
Deed (“Security lasrment’) of the same dme gives by the undersigned ("Barrower”) 10 steare Borower’s Note
(Noe)®  pryper & Kramer Mortgsge Corp.

{the "Lendes™) of the same €22 and covexing the propesty deacribed in the Scourity Instrument and located at-

6 MCGARITY ROAD PARK FOREST iliinois 60466
{Property Address)

THE NOTE CONTAINS PROVISAMS ALLOWNNG FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LINTS THE
AMOUNT THE BORROWER'S INTERES . NATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BUr4OWER MUST PAY.

ADDITIONAL COVENANTS. In addition W the coveran's and agreements made in the Sccurity
Instrument, Bormower and Lender further covenant and agree as follc ws:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The imcrest e may change on the fietdayof g1, . japg . mdonthetdey
of cach succeoding year. "Changt Deic™ mcans cach dute on which the imtoreat rale cou'd change:

(B) The Indes

Begmuing with the first Chasge Date, the ingcvest raie will be based on s Endex. "Index” “ar¢ the weekly

- average yield on United Stuaes Treasery Securitics adiusicd 10 8 constant satwrity of one yew, 28 7.4 svaileble

by the Federal Reserve Board. “Carvent Index” megns the most recent Index figure availabie 30 days <o 'o the
Change Date. If the [ndex (as defined above) is mo loager available, Lender will wee 95 3 acw Index any index
prescribed by the Secretary. As used in this Rides, "Secretwry means dhe Secretwry of Housing and Urben
Development or his or her designee.” Leader will give Barrower notice of the new Index.

FHA Maltistais ARM Rider - 1895
1(8801)

S ‘.llllll
Paget oty uun:_LQE
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Bdmumm%mhhlds _d:ﬂlmmw..by#naupo; - oo

the Corrent Index 288 roending the smn 10 the nearen ons-cighths of one parcestage point (0.125%). Subject te

" the limits staied in paragraph (D) of this Rider, this rounded smount will be the new interest rate sl he nent

Change Date.

(D) Limi#. o= Interest Rate Chunges

The existioy .orrent raie will mever increaes or decacaee by more thas one pescmiage point (1.0%) on ey
singic Change Dat.- T suicvest raae will acvar e mave tham five pesceatage poinss (5.0%) hightr or lower Sun
the imitiol interest rae, < v/7204 in Paragraph 2 of the Note,

(E) Caiculation of Ps;-etnt Clasge

H the interest rate changes op s Change Date, Lender will calculae the smount of monthly payment of
principal and interest which would be nec=s<ary 10 repay the unpeaid priacipal balance in full ot the Masaricy Date
at the ncw inlerest rate trongh substatially equel peyments. In making such calcuistion, Lender will nee the
wunpaid principal balance which would be 0 v o e Change Daie if there had boes no defaulk in poyment on
the Note, reduced by the amonnt of any preye ».ats 10 principel. The result of this caloulation will be e
amount of the new monthly peyment of principsl s 4 imterest.

(F) Notice of Changes

Lender will give sofice 10 Bormowes of any chinge 8 @ mcres tuie ond monthly peymost amows. The
notice must be given at leax 25 days before the now monthly Fay7.7t smount is dus, 2nd munt st farth () the
daie of the potice, (i) the Change Dete, (i) the old intcseat rate, (v) $¢ ncw intereet s, (v) the now monthly
PUYICTS amouns, (vi) the Cuaremt Index and e detc it was published, (v7) v mothod of calcalating e change
in monthly payment amount, and (viii) 2y other information which may Le recdeed by lew from time 10 time.

{G) Effective Datc of Changes

A new inierest rate calculated in accondance with paragraphs (C) and (D) of éhi, Riter will become ¢lectve
on the Change Date. Bormower shall make 2 payment in the new monthly smount begioe ing on the liest peymont
date which occurs at keast 25 days afier Lendes has given Borower fae sotice of chasges 1 2qm od by paagraph
(F) of this Rider. Borower shall have 00 obligation 10 psy sy increasc in the momtiny 7o Mt amount
calculaed in accordance with paragraph (E) of shis Rides for sny payment dei¢ ocomring less ther. 25 duys aler
Eeader has given the required motice. If the monthly payment smowst calculated in scoordence W Sagaaph
(E) of this Ridexr decreased, but Leador failod to give Smely notice of the decsesse and Borsower ads sy
maooikly peyment amounts cxcoeding the payment amount which should have been sinted is 5 limely netice, then
Borrower has the optian to cither (i) demand the retn 10 Barower of any excoss payment, with inseest themon
2 the Note rate (2 raac equal % the inierest raie which should have been staed in a tmcly sotice), o (i) roguest
that any excess payment, with injerest thereon a8 the Noie raic, be applicd ss peyment of princigel. Lemder’s
obligation 10 retm any excess payment wilh intevest on demand is not assignable even if the Nom i otherwise
assigned before the demand foe retwm is made.

@101 Page2ets T 2
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BY SIGNING BELOW, Bormower accepts and agrees 1 the torms and covenants contained in this

Adjustablc Rate Rider.
;ﬁggéi%%hmn-nm ;ﬁ:

Lo (Seal) (Sedl)

-Borrower Bervower

b (Seal) (Seal)

-Bomower -Bewower

Z (Seal) (Sea)

Borowey T Bemww

q“m-m Page3nt3
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