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MORTGAGE
With Future Advance Clare)
1. DATE AND PARTIES. The raie of this Mortgape (Socunty Instruments v ... ... ~ONUARY 33, 3997 . . and the
pastics, their addresses and tax (destification numbers, if coquired. are o> tollowy:
MORTGAGOR: LASRENCE M. R7’ITLAND CALLIE E. RAGLAND
AS JOINT TENRYLS KIS WIFE, AS JOINT TENGNTS 50
15525 SOUTH PARR 2E, 15525 SOUTH PARK AVE. C
N

SOUTH HOLLAND, IL 60473 SOUTH HOLLAND, IL 60473
SOCIAL SECURITY #: 249-34-1405

LENDER: MUTUAL BANK

£ N
MUTURL, BANK Z " —-
16540 S. TALSTED STREET - uﬁ/é/ -/ 12 D

HARVEY, IL 60426~2611
TAXPAYER I.D. #: 362490607

2. CONVEYANCE. For good and valuable consideration, the receipt aad suficrency of which s acknowkedged, and to
sextre the Sevtred Dbt (defined below) zad Mortgagor's performance ondir thes Secunty Jostrutent, Morteagor grants,
barma:lb.mmeyxmoﬂmaﬂuammstoundumefoumgdamu‘wy
LOT 16 IN THE RESUBDIVSION 7F LOTS 43 TO 70, BOTH INCIUSTVF, AND IOTS 119 TO 182,
BOTH INCIUSIVE, IN HENNING B. JOHNSON'S MEADCW LANE SUBDIVIS/M, IN THE W 1/2 OF
mw1(&wmss 1/4 OF SECTIQN 11, TCRASHIP 36 NORHT, RANGE 14, EAST OF THE

THIRD AL MERIDIAN, IN OOOK QOUNTY, ILLINDIS :D
<
PIN # 29-11-42¢-016 ¢
The property is lovated in R B oieiierreiteenirnrnniieraites Nsersansrecronsvasses 4
1ICounty) >
15323 MEADOW LANE.. .......cooeneeee. e 19165 2.2 TR0 # PO . Minois ...80419........... &N
tAddress) lem ZIP Code)

Together with all rights. easements. appurtcnances, royaltes. mincrai nghts. ol and gas nghts. all water and riparian
rights. ditches, and water stock and alf exssting and future improvements, structures. fixtures, and replacements that may
now, or at any time n the future, bcpanofdn:mlﬁm:dﬁcﬂhdabove(lllrefdml!uas “Property”).

3. SECURED DEBT AND FUTURE ADVANCES. Tue ter "“Secured Deid” is defined as follows:

A. Debt incusred under the terms of all promissory note(s). contrect(s). guaraoty(s) or other evidence of debt described
bdownndnudwrcnmom.wwd&mdlﬁanonsmnbsntunm (W?rmrefmmgrkedebtrbdm i is
suggested that you incfude items such as borrowers " names, note rates, matmrrdates. dc.)

AND ASSIGNMENT OF RENTS m:mmrra?szaooo
ANDQJLIERAGD@AT?ZS%. 15 IR AMORT./ 5 TR

WLINGIS - MORTGAGE :NDT FOR FNMA. FHLMC. FHA OR VA USE ; ipage sl
€ 1954 Boriners Syeteme, Inc., ST Cloud. BN (1.800-397:23411 Form REMTGAL 11/11.34 :
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the inspection. Any inspection of the Property shall be entirely for Lender's berefit and Mortgagor will in no way rely on
Lender’s mspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of ihe covenzuts coutained in this Security

Instrunent, Lender way, withuut notice, perform of cause them to be performed. Mortgagor appoints Lender as attormey
in fact to sign Mortgagor's name ur pay sy amount necessary for performance. Lender's night to perform for Mottgayor
shall not create an obligatiop to perform, and Lender's fzilyre to perform will not preclade Lender from exercising any of
Lender's other rights umuder the [aw or this Secunty Instrument. [f any comstruction on the Propetty is discontinwad or not
carned on 10 a seasonable canner, Lender may take all steps oecessary to protect Lender's security interest in the
Property. including voupletion of the cunstruction.

10. ASSIGNMENT OF LEASES AND RENTS. Mcctgagor irrevocably grants, bargains. scils, conveys and wartants to
Lender as additunnd security all the night, title and interest in and to any and all existing ot future leases, stblegses, and
any other written 7r varbal agreements for the use and occupancy of any portion of the Property, moiuding any exteasions,
regewals, modificanors r substitutions of such agresmeats (all referrad 0 as “Leases®) and rents. tssues and profits (all
refernad to a¢ “Rents”). 2 ungagor will promptly provide Lender with rue and correct copres of all extsting and futune
Leases. Mostgagor may collal »xxive, enjoy and use the Rents so lony as Mortgagor is oot m default under the terms of
thus Security lostrument.

Mortgagor agrees that this assignmeit s Saimediately effective after defanlt betwern the parties to this Secunty Instrument
and effective as to third partics on the rersiding of the Security Ipstrusment, and thus assignmont will remain effective
dunag any penod of redemption by the Mortgaror until the Szcured Debt s tesfied. Mortgagor agroes that Lender may
take actual possession of the property withowt b+ mecessity of commencing legal action and that actual possession is
devowd to ocour when Lender, or its age, notifi= vongagor of default and demands that any tenant pay all future Rents
derectly to Lender. On receiving ootice of defsult, Mortgacor will endorse and deliver to J.ender any psyment of Rents in
Mortgagor's possession and] will receive any Rents in tias: tor Lender and wall oot commingle the Rents with any other
funts. Any amounts collected will be applied a8 provided 1. this Security jostrumenl. Mortyugor warrants that no default
exssts under the Leases or any applicable tandlord/teant law. liovigagor alss agrees to mamtain and fequire any tenant to
comply with the terms of the Leases and applicable law.

t1. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGPMFETS. Mortgagor agvees to comply with the
provisions of any [ease if this Secunity Instrumer? is on @ leasehold. If the 2roperty includes a umt io a condominium or a
plaoned umt development, Mostgagor will perform all of Mortgagor™s duties urier the covenants, by-laws, or regulations
of the comlommum or planned eit developmest.

12. DEFAULT. Mortgagar will be 1n definit if auy pasty obhigatsd on the Secured Debtforis to make paymemt when due.
Mortgagor will be un default 1f a breach ocears under the terms of this Secusity Instrument or any otber document executed
for the purpose of cresting. sevunag o guarantying the Secured Deht. A pood faith belief by Loxfer that Lender at any
time is insecure with fespect to any preson of entity oblipated on the Secured Debt or that the prespct of any payoent or
the value of the Property is impaured shall also constitute an event of default.

13. REMFEBIES ON DEFAULT. in some wnstances, federal and state law wilf reqwire Lender to provide Mortgagor with
motice of the nght to cure or other gotices and may establish time schednles for foreclosure actions, Subject to these

limitations, if aoy. Lender may sccelerate the Sevured Debt and forectose this Security lnstrument in 2 manner provided by
law if Mortgagor 1s in defaolt. Upon defaudt. Lender shall have the night. without declaring the whole indebtedness due
and payable. to foreclose against all or part of the Property. This Mortgage shall continue as a lico on any pan of the
Property not sold on foreclosure.

At the option of Lender, all or any pset of the sgreed fees and charpes, acqued ioterest and principal shall become
imnndiately due and payable. afier giving ootice if required by law. upon the occurrence of & default or anytime
thereafter. In additon, Lender shafl be eatitled to all the remedies pro.ided by law. the terms of the Secured Debe, this
Security [mstrument and any related documents. All remedies ar distsoct, cumulative and no? exclussve, and the Lender
entitled to all remedr  provided at law or equity. whether or ot expiessly set forth. The scoeptamce by Lendert of any sum
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Allimmnxpohcimmdmalsshaﬂbeuupmbkwwaandshzﬂimiudcngmﬂzrd'mngngecuw'm
where applamble, *loss payee clanse.” Mortgagor shall immediately notfy Lender of cancellation or termunatus of the
insuraoce. Lender shall have the right to bold the policies and repewals. If Lender roquines, Mortgagor shall mmedustely
p\-cmmaﬂmﬁpsofpaidpmandmﬂm. Upon loss, Mortgagor shall give immediate sobice to the
wnsurance cartrer and Lender. Lender may make proof of loss if not oude immediately by Morigayor.

Unless otherwise agreed mmw.dlwpmmdsshﬂhmhdwmw':mrofﬁcﬁommw
the Secured Debt, whether or not then due, at Lemder’s option. Any application of proceeds to pnocipal sl not eatend or

drdwdmdthtschedubépaymn!mchmgem:mmofmy payment. Any excess will he paid to the
Mortgagor. If the Property is acyuared by Lender, Mortgagor's right to any mnsurance policies and proceeds resulting from
mmgemmcﬁumﬂybcfommcmdnmmumwundamﬂruwﬁthcsmDc:b:immahnmlybcfomthe

acqursetion.

18. ESCROW FOR TAXES AND INSURANCE. If otheswise provided in 8 separaie agroement. Mortgagor may be required
w0 pay to Lender funds (o7 Pazes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lendes upon tequest, any
financia) statcmen of informaticn Lepet may deem reasombly mecessery. Mortgagor sgrees to sign, deliver. and file any
sdditional documents or certification: %i7: Lender may consider nocesstry to perfect, continse, and preserve Mortgagor’s
obligations under this Security [astrament 274 Lender’s lien statss on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; C O *GNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this. Secusity lostrument are joint and mdividual. |5 %-tzagar signs this Security Instrument but does Dot sign 40 evidenc®
of debt, Monw@smomrwmwmow":mhmmmmpayuxntoﬂluwm
and Mortgagor does pot agree to be personally Lialits on the Secured Debt. I this Security lustrument secures a guaraaty
between Lender and Mortgagor, Mortgagos agrees to waive 374 sights that raay prevent Lender from bringing amy action
of claxm against Mmmormmwmm&w;nm%ﬂm may iclode, but are not limited to,
any =zti-deficiency or onc-action [aws. Mmgagoragmi-tdllbu';:udmymmmswty Instrument may
extend, modlfyormakcanychnngeindnmohhbﬁemﬁfylmvcanmmyc\ﬁmofd&mmMoﬂgagor's
comsent. Suchulnngcwwﬂm!relmMoﬂgagm&omthrmoflhnsfmmm Instrument. The dutics and bepefits of
this Security mmmmmmmmmmmgmommmwm.

31. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sccurity Instiuneat is governed by the laws of the
ju:'\sdicﬁoninwhi:hLenderislouwd.:xcepuotheummmbawiscmw;radh'ythehusohhejmisdimonwm&:

is located. [Ts Security lnstrement ic complete and fully integiated. This Secraary, [nstrumeat may not be

amended or modified by oral agreement. Any section in this Security [nstroment, attachments, o 24y sgreement related w©
the Secured Debt that conflicts with applicable law will not b effective. unless that law expressiy o impliedly permits the
vaﬁanombywﬁuenagm.ﬂmwmofmsmwlmmm&dMWWmiwmm
section will be severed and will not etfect the enforceability of the remainder of this Sevunty Instrumest. ‘Wheaever usod,
ther.inguhrsbnﬂimlud:th:plma]anddx:p!mﬂthestngnlu.&apﬁonsan]hecdmgsofthcsecﬁmofﬂmwry
Wmfmcouvﬂemwonlyandmmttou'usadmimapretm define the terms of this Security lestrument.

' Tmisoftb:m-e*'aﬁkm lostrumest.

22. NOTICE. Ualess atherwise required by law. any notice shall be given by delivering it or by mahing it by first class mail

to the appropriale party’s address on page 1 of this Secusity {nstrument. of to any othes address designated in writing. %7
Notive to o mortgagar will be deemed 1o be notics to all mortgagors. 8
23. WAIVERS. Except (o the extent probubited by Law. Mortgagor wasves all appraisenwnt and homestezd excmption rights g
relating to the Property. >
gV

page 5 of 61
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