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MORTGAGE
{With Future Advance Clause)

. DATE AND PARTIES. 1% /2te of this Mortgaze (Security Instrument) is ........... JANUARY 13, 1997 . ... and the

parties, their addresses and tax sdeatification cumbers. of reyuired, are as follows:

$31.59

160009 TRAN 4700 01/17/97 10304200
$9351 § SK #—97-037860

MORTGAGOR: [AWRENCE 4. RAGLAND CALLIE E. RAGLAND
2S JOINT TEN.S RIS WIFE, AS JOINT TENANTS 0
15525 SOUTH PA:R AR, 15525 SOUTH PARR AVE. — S/
SOUTH HOLIAND, IL. 60473 SOUTH HOLLAND, IL 60473 ‘ /
SOCIAL SECURITY #: | 319-34-1405 _5 ‘1

LENDER: MUTUAL BANK

’
MUTUAL BANK Y

16540 S. FALSTED SIREET ;,é;%. ﬁJ"/’Z’OZ /ZZ*-,Z}
HARVEY, IL. 60426-2611 / h
TAXPAYER 1.D. #: 36-2490607

. CONVEYANCE. For good and valuable conmderation, the receipt cad suffiviency of which s acknowiedged, and to

sevure the Sectined Debt (defined below) and Mortgagor's performance under tias Sevunty [ostrument, Mortgagor grants,
baryains, sefls, conveys. mortgages and warrants to Lender the following des ned :

LOT 3 IN BIOCK 2 IN CALIMET PARK THIRD ADDITION, BEING A STIBDIVISIGN OF PART OF THE
SW 1/4 OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 14, EAST OF TiE THIRD PRINCIPAL
MERIDIAN, ACOORDING TO THE PLAT THEREOF REOORDED 8/7/25, AS DUCIMENT NIMBER
8,999,101 IN QOCK COUNTY, ILLINOIS

PIN & 29-02-312-003

The property is focared in G ... e e B oeeiinninrnsans feodtearnrersannensresases
(Coanty}
14309 S. ELLIS AVE. ....cocvcininnnns 2.9 110, PR & PO Hhmois ...80419... ... ..
tAddress) («Ciy) (ZIP Codet

Together with all rights, ¢asements, appurtemances, royaitics, ouneral nghts, oil and gas rights, all water and nparan
rights, ditches, and water stock and all existing and future improvements. structures. fixtunes, and replacements that owy
mow. ot at any time in the future, be part of the real estate described above (all referred to as “Propenty”®).

. SECURED DEBT AND FUTYRE ADVANCES. The term "Secured Debt® is defined as follown:

A. Debt incurred under the terms of all promissory notefs), contractis). guaranty(s) or other evidence of debt described
befow and all their extensions. renewals, modifications or subsatutions. (When referencing the debts below it is
suggested that vou include trers suoh as borruwers ' names. note amounts, interest rafes, iry dates, etc. )
SE?&ND AND ASSIGMENT OF RENTS THE AMDUNT OF $23,C00 LAWRENCE
aND CALLIE RAGLAND AT 9.25%, 15 YR AMIRT./ 5 YR BALIOON.

HLINQLS - MORTGAGE NOT FOR FNOMA. FHLMC Fia OR VA USE (payu‘!lgsl
£ 1a84 Barwary Syeeme, g, St Cigeg MN 11.3C0-392 2341 Fom AREMTG . 11.11/34 G
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" the inspection. Any inspection of the Property shall be entirely for Lender's benetit and Mortgagor wil) 1n no way nly on
Lemder’s inspection.

+ AUTEORITY TO PERFORM. If Mortzagor fails to perform any duty or any of the covenants contained in this Security
{nstment. Leader may, without notice, perform or cause them to be petformad. Mostgagor appoints Lender as attorney
in f2t to sign Mortgagor's mame of pzy any amount necessary for perforaance. Lender's nght to perform for Mortgagor
shall not create an obiigation to perform. and Lender's failure to perform will mot preclude Lender from exercrsing any of
Lender's other rights under the taw or this Secunity lostrument. If any construction on the Property s discontinmed or not
carried on in a reasomable manmer. Lender may take all steps oocessary o protect Lender's secunty interest in the
Property. meluding completion of the coastruction.

10. ASSIGNMENT OF LFASES AND RENTS. Mortgagor urevocahly grants, bargmm. sells, conveys and warrants to

Lender as additiri security all the night, title and intenest in and to agy and all exssting or future leases, subleases, and
any other wnitten or.»erbal agreements for the use and occupancy of aay portwon of the Propesty. wuclading any extensions,
renewals, modsficatrims or suhstitntions of such agreements (all referred to as “Leases”) aml fents, issoes and profits (all
refermed to as “Rents ) Morgagor will proaypily provide Lender with true smud vornat copres of all existing and futre
Leases. Mongagor may coivt, receive, enjoy and use the Rents so long as Slostgagor is sl 10 default vnder the terms of

this Sevunity Instrugwnt

Mortgagor agrees that thus assigi.aers 1) immediately effective afier default betwcen the parties to ths Secunty [nstrument
an cffective as to third parties on the 'recording of the Sceurity Instrument, and thes asygnment will remain effective
during any peniod of redemption by the Mortg gor until the Securcd Debt 1< satisfied. Montgagor sgrees that Lender may
take avtual possession of the property withiory the pecessity of commenang lepal sction and thut actual possession is
deemed to occur when Lender, or its agent, nouras Mortgagor of default and demands that any temant pay all future Rents
directly to Lender. On neceiving sotice of default, Asigagor will endorse and deliver to Lender any payment of Reats in
Mortgagor's possession and will recetve any Rents in trist for Lender and wall not commengle the Rents with any other
funds. Any amounts collected witl be applied as provided in this Security Instrument. Mortgagor warrants that oo default
exists under the Leases or agy applicable landlord/tenant law [Jarigagor also agrees to maintain and roguire any tenant to
conply eih the terms of the Leases and applicable law.

11.LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOYGENTS. Mongagor ap; s to comply with the
provisions of any lease 1f this Sevurity lostrument is on a leaschold. If the "vopsrty meludes 2 umt m a comlominium or a
planned unit develonment, 3ortgagor wall perform al! of Mortgagor's duties wuder the covenants, by<av.«, or regulations
of the condomasum or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party ohiigated on the Secured Deot f's to make payment when Cue.
Mortgagor will be in default if a breach occurs under the terms of this Secunty Instrumetd ¢; =2y otker document executed
for the puipose of creating, securing or guarantying the Secured Debl. A good faith belicf by Lender that Lender at any
time is insecure with respect o agy person or enfity obligated an the Secured Debt or that the piospact of any payment or
the vatue of the Propenty is impaired shall also constitute an event of default.

13.REMEDIES ON DEFAULT. (n some instances, foderal and state law will require Lender o provide Mortgagor with
potice of the right to cure or other notices and may tablish tmw schedules for foreclosure actions. Subject to these
Imitations, if any, Lender may accelerate the Sevured Deb? and foreclose this Security bostrument 1n a manner provided by
law if Mortgagor is in default. Upon default, Leader shall bave the right, without declanng the whole indebtedness due
and payable, to foreclose against all or pant of the Property. This Mortgage shall continue as a lien on any past of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and uharges, sccruad interest and principal shall become
immediately due and payable. after giving ootice f requred by law. upon the occurrerce of a default or anytime
thercafter. Ip addition, Lender shall be catitted to all the remedies provided by law, the terms of the Secured Debt, this
Security lostrument and any related documents. All remedies ane distinct, cumulatn ¢ and oot exclusive, and the Lender is
eatitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

page CP a?ﬁ)
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All unsurance policies and renewals shall be acceptable to Lendet and shall awlude a standard “morigage clause” aml.
where applicable. "loss payee clavse.” Mortgagor shall immediately nolsfy Lender of cansxllation or termination of the
insurance. Lender shatl have the nght to bold the policres and renewals. I Letder rajuines. Montgagor shall immediately
give to Lender alf recetpts of paid preomums amd remawal notrowe. Upon loss. Mortgspor shall give immediste notice to the
insurame carvier and Lender. Lender may make proof of foss of not made imme-distely by Montgagor.

Unless otherwise agreed in wrtng, all inurance proveeds <Seff be spplied to the restoration or repair of the Property of to
the Secured Debt, whether or not then due. at Lender's option. Ary application of proceeds to pnincipal shall not extend or
postpone the due date of the scheduled payment our Jhanpe the smount of any payment. Any excess will be paid to the
Morigagor. If the Property is acutired by Lemder, Mortgazor's nght to agy insumancy polhaes and proceeds nesulting from
Jamage to the Priperty before the avywisition <hall pass to Lemxder to the extent of the Sceured Debt immediately bufors the
acyuisition.

18.ESCROW FOR TAAES AND INSURANCE. It otherwise provdad (0 » “eparate agrovment, Mortgagor may be required
to pay to Lendsr funds Jor taxes and insurance m escrow.

19. FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Mortgagor wili provide to Lender upon request, any
financial statement or iaformatios Lendes may deem reasumably pevessary, Mortgagor agrees to sign. deliver. and file any
additional documents or certificatiors fi Lender may consider pecessary to perfect. continne. and preserve Mortgagor's
cbligations under this Security lnstrumcnt and Lender's lica status 0a the Property.

20.JOINT AND INDIVIDUAL LIABILITY; €O S'GNERS; SUCCESSORS AND ASSIGNS BOUND. Al dutics under
this Security [nstrument are juint and individual. € Wortgagor signs this Security lostrument bat does oot sign an evidence
of debt, Mortgagor does 5o only to mortgage Mortgigor’s interest in the Property to secure payment of the Secured Debt
and Mortger-7 does not agree to be persomally tiable a1 the Secared Debt. 1f this Security [nstrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to wanvd ary rights that may prevent Leader from bringung any action
or claim against Morigagor or any party indebied under the abbzston. These nghts may in.inde, but are not limited to,
any anti-deficiency of ope-action (aws. Mortgagor agrees that Lrisiir and any party to this Secunty Instrument maxy
extend. modify or make any change in the terms of ths Secunty insiniment or any evidegee of debt without Mongagor's
consent. Such a char 1" not selease Mortgagor from the terms of this ecurty lostrument. The duties and benefits of
this Security tostru .. | bund and benefit the <uccessors and assigas of Niedteagor and Lender.

21.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. Thus Sexurity Iovicarm 1» poverned by the laws of the
jarisd: - + which Lender is located. except to the cxtent othurwise required by the ivis of the jurisdiction where the
Pro- . - located. This Security lostrument i womplete and fully integrated. Thrs Seviniy fostrument may nod be
ar . 2ed or modified by oral agrecment. Agy section in this Security Instrument, attachmem:_ ot ‘v agrecment related to
the  sred Debt that conflicts with applicable law will a0t be effective, unless that law expresdy or impledly peremts the
\-arhnunshywﬁmwlfmymcﬁmofﬂﬂssmtylmmmheenfmmdmdmgmusmdm
section will be severad and will oot affect the enforveability of the remainder of tus Secunity lastrument. Whenever tsed,
dn:singularshallimludeth:ﬂu:ﬂa:ﬂdzphmlthcsingulu.map&omauihudmgsoftb:mmdth:s&cmty
fostroment are & convenience only and are not e be used to uterpeet of define the terms of this Secunty Instroment.
"Tine is of the essence in this Secanty Instrument,

22.NOTICE. Unless otherwise required by law, sny notice shall be given by detivenag it or by mealing i€ by first class mail
to the appropriate party’s address on page | of this Security {nstrument, o to any other address designated in writing.
Notice to ome mortgagor will be deemed to be notice to afl mortgagors.

23. WAIVERS. Exuoept to the extent prohubited by law. Mortgagor waives all appraisement and homestead exemplion rights
relating to the Property.

€ 1996 Baters SysaTa n. S Coud W% (1653 197-224% rem RENTGL T T1 B4 T,

01525025
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