Y

T

©2PFSK
.t

Gl ST SMATS

'

@’

|

3

.+ UNOFFICIAL COPY

B 97037009
RECORD AND RETURN TO:

FIRST QUALITY

MORTGAGE COMPARY, INC.

760 PASQUINELLY DRIVE-SUITE 348

NESYMONT, ILLINDIS 60558

Prepared by: ’
CINDY CHEN : N I i g X g
1

WESTMONT, IL ®©0559

612-1424

 MORTGAGE | g

THIS MORTGAGE (*Security Instiviaiit™) is givenon . ANUARY 15, 1997 . The mortgagor 1§
FEIGE CHU
AND LIH-WOEI CHU, HUSBAND END WIFE

("Borrower™}. This Security [nstrument is given to
FIRST QUALITY MORTGAGE COMEBANY, INC.

which is organized and existing under the laws of THE STAZF OF ILLINOIS , and whose
WESTMONT, ILLINOIS 60559
THREE HUNDRED THOUSAND AND 00/100

/1 endar"). Borrower owes Lender the principal sum of

_ Dellars (U.S. § 300,000.00 ).
This debt is evidenced by Borrowsr's note dated the same daic as this Sesdriiy Instrumment ("Note®), which provides for

- monthly payments. with the full debt. if not pard eariier, due and payable on FEBPUPRY 1, 2012

This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by 5 Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the pavment of all other sums, with intere't) advanced under paragraph 7 to
protect the security of ihis Security Instrument: and (c) the performance of Borrower’s coveris and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convy to Lender the following

" described property losatedim  COOK County, Iilinois:

LOT 2 IN LAGOON TERRACE, A SUBDIVISION OF PART OF LOT 4 IN SCHILDGENS 10
SUBGIVISION OF THE NORTHEAST 1/4 AND THE NORTH 10 CHAINS OF T:ii SOUTH i
EAST 1/4 (EXCEPT LOTS 13 AND 20) IN SECTION 30, TOWNSHIP 42 NORTH, - 9
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT :
THEREGF RECORDED AS DUCUMENT NUMBER 18589494 IN COOK COUNTY, ILLINCIS. g
<
o

05-30-203-002-0000

Parcel 1D #: - :

which has the 2ddress of 80 LAGOON LANE , NORTHFIELD : Street, City ,
Ulinois 60093 : Tip Code (“Property Address™) ,

R1INOIS-Si Family-FNMA/FHLMC UNIFORM

- (. WNSTRUMENT Form 3014 9/90
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obtain coverage substantially equivalent to the mortgage insurance previously in effuct. at a cost substantially equivalent to the
; cost to Borrower of the mortgage fnsurance previously in effect. from an altemat: mortgage insurer approved by Lender. If
= substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum oqual to

be 1 effect. Lender will accept, use and retain these paymenis as a foss reserve in lien of mortgage insweance. Loss resenve
pavments may no longer be feuired, at the option of Lender, if mortguage tnsurance coverage (in the amount and for the period
that Lender requires) provided by an msurer approved by Lender again becomes avalable and is obtamned. Borrower shall pay
! the premiunts required to maintain mortgrage insurance in effect, or to provide a loss reserve. until the requirement for mortpage
msuranee ends 10 accordance with any wntten agreement between Borrower and Lender or applicable law.

S. Inspection. Lender or its ageit muy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasogable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. dinct or consequential, in connection with any
condemmnation or other taking of any part of the Property. or for conveyance in lien of coademnation, are hereby assigned and
shall be paid to Lender.

In the event of « tetal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then disr, with any excess paud to Borrower. [n the event of 2 partial taking of the Property in which the fair
market value of the Projeny immediately before the taking 1s equal to or greater than the amount of the sums secured by this
Security Instniment immedi ate’y before the tzking, unless Borrower and Lender othetwise agree it writing. the sums secured by
this Security Instrument shall v+ reduced by the amount of the proceeds multiplied by the following fraction: {a) the totzl
amount of the sums secured imriediely before the uiking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall t¢ paid to Borrower. [n the event of a partial taking of the Propesty in which the fair

o market value of the Property immediately vafore the taking is less than the amount of the sums secured immediately before the

taking. unless Borrower and Lender otherwiie agree in writing or ualess applicable law otherwise provides, the proceeds shall
be applied to the-sums secured by this Security "nstissnent whether or not the sums are then due.
If the Property is ahamdoned by Borrower. Sr.if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages. Borrower fails (0 respond to Lender within 30 days after the date the notice s grven,
—  Lender is authorized to collect and apply the proceeds, at* option, either to restoration or repair of the Property or to the sums
secured by this Secunty Instrument, whether or not then duc. 7

Unless Lender and Borrower otherwise agree in wntiow, any application of proceeds to prcipai shall not extend or
postpone the due date of the monthly payments referred to 1n paruerorhs 1 and 2 or change the amount of such pavorents.

11, Borrawer Not Released; Forbearance By Lender Not a Warer. Extenston of the time for payment or modification
of amortization of the sums secured h< this Security Instrument geanted by mder to any successor in intenest of Borrower shall
not operate to release the ltability of the original Borrower or Borrower's sincessors in interest. Lender shall ot be rajurrad to
conimence proveedings agaimst any suCCessor in interest or refuse to extend tim! foi; pavment or otherwise modify amcortzation
of the sums sxcured by this Security Instrument by nason of any demxnd teed by the original Borrower or Boruwer™s
sivcessors in interest. Any forbearance by Lender in exercising any right or remedv <ball not be a wanver ot or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tae covenants and apreements of tha
Sexurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, =hiect to the provisions of
paragraph [7. Borrower's covenants and agreements shall be joint apd scveral. Any Borrow'r wio co-signs this Scounity
Instrumens but does not cxecute the Note: (a) is co~agning this Sccunty Instrument only to mortgze. grant and convey that
Borrower's interest in the Pronerty under the terms of this Secunty Instrumznt: (b) is not personally obirzated to pay the s
secured by this Security Instrument: and (c) agrees that Lander and any other Borrower may agree 1o extend difv. forbear orlfy
ke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. %3
= 7 13. Loan Charges. If the loan secured by this Security Instrament is subject to a law which sets maximum loan chau’gcs.?

and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conmeation with the v
loan ¢xceed the permitted limits, then: (a) any such Joan charge shall be raduced by the amount nevessary to neduce the churpe 1
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted himits will be refondad to Q
Borrower. Lender may choose to make this refund by reducing the principal owed umlet the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reductivn will be treated as a- partial prepavment without any
prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Irstrument shall be given by delivering it or by muling
it by finst class mail unless applicekle Ixw requires use of another method. The notice shall ke directzd to the Property Address

. or any other address Borrower designates by notice to Lender. Any motice to Lender <hall be given by find clae mai! to

= e A
. - 4

G, SR o Prel s Form 3014 930 prc i
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one-twelfth of the vearly montgage insurance preminm being paid by Borrower when the insurance coverage lapsed or cased to
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applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
() 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, furedasure by judicial proceeding and sale of the Property. The notice shali further
inform Boxrower of the right to reinstate after acceleration and the right to awert in the foreclasure proceeding the
non-existence of & default or any other defense of Borrower to acreleration and foreciosure. If the default i not cured on
or before the date specified in the notice, Lender, at its option, may require knmediate payment in full of all sums
secured hy this Security Instrument without further demand and may foredose this Security Instriment by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of il sums secured by this Security fnstrument. Lender shall release this Security Instrument
without charye to Borrower. Borrower shall pay any recordation costs. -

23. Waiver of Homestend. Borrower waives all right of hormestead cxemplion n the Property, -

24. Riders to 1% Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secuntty Instrument, the 2ovenants and agreements of cach such rider shall be tncorporated into and shall amend and supplement
. the covenants and agrecmwonts of this Security Instrument s if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

[ Adjwstable Rate Rider (] Condominium Rider - i 1-4 Famuly Rider

[ Graduated Payment Ridey Planned Unit Development Rider | Biweekly Payment Rider
 Balloon Rider Rate Improvement Rider L~ Sevond Home Rider

2 VA Rider Other(s) fspevify]

o

BY SIGNING BELOW. Borrower accepis and @grees to the terms and covenants mgtguy%mmtﬁumnb Instrument and
in any rider(s) executed by Borrower and recorded wiip it . A "

~ . N
Witnesses: “a L ‘.:-W“

[u' ’
) s TI' —t {Seal)
CEIGH CHY o ~Rotrawer
Sy e )
.,ﬂ;' i ;J t"—...-.._q_.__u— ..d'
- < (Seal)
LIH-wWCcEl CHU ~Borrowsr
o (Seal) I {Seal)
~Borawer =~Sermewer
STATEOF ILLINOIS. | COOK : Coundy s
Lol b AilCacs » # Notary Public in and for said cousiy #id state do bereby certify
that h«.t . “-Sﬂyh.. A

FEIGH CHU AND LIH-WOEI CHU, HUSBAND AND ¥IFE

. personally known to me to be the same person(s) whose name(s)

subswribed ter the foregoing instrument, sppeared before me this day in persan. and acknrowledped that THEY
signed and delivered the said instrument as THEIR _  free and voluntary act. for the uses and purposes therein set forth. , g
Givep under my hand and official seal. this ‘[;'?L- dav of el ;r 446l . g
. ¢ :\J i a :
My Commission Expires: i - i R
Motmy Pudee s | <1
e ““—\ &
o o)

. Form 3014 /90

-6R{l} bageS ot 6
L~ s o DPS 1094
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