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CITY: PALATIRE COUNTY: coox
TAX NUMBER:

LEGAL DESCRIPTION:
PARCEL 1-:
mirrr SUMBER S07-1

3

IH THE DEERPATE LAXE OF PRIATINE CGHDOHIEI’GH AS DELIREETEB CN L STURAVEY OF THE FOLIDWI!IG
DESCP.IBED TRACT OF LAND:

CEP’I’AIR PRRTS OF LOTS 1, 2 AND 3 IN DEEPPATH LRXE DF PALRTINE BEING A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION Z, TOWNSHID 42 HORTH, KANGE 10 ERST OF THE THIRD
PRINCIPAL MERIDIAN, IN CO0K CCORTY, ILLIROIS

WHICH SURVEY IS5 ATTACHED AS EXHYBIT "A™ TO THE DECLAPATION OF CONDOMINIUM RECORDED AS
DOCIMENT WUMBER 93570260€, AS AMENRDED FHOM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTLREST IR THE COMMON ELEMENTS IN COOK CODNTY ILLINOIS

PARCEL 2- 4
THE EXCLUSIVE PRIGHS TO THE USE OF PARKING —~ AS DELINERTED ON SURYEY ATTACHED TO
DECLARATION AND OF AV BCMENTS.
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Kl}mmaﬂmwmsnowmhumfmmmmcpmpm},mdaﬂmu appuricnances, and
fixtures now or hereafter a pant of the property. Afl replacements and additions shall also be covered by this Security Instrument.
Al of the forepoing is referred w in this Security Instrument as the "Property.”

 BORROWER COVENANTS :hat Bosrower is kawfully seised of the cstaic hereby conveyed and has the right 1o mortgage,
grant and convey the Propenty and that the Property is uncacumbered, except for encumbrances of record. Bormower warmants and
will defend gencrally the Gt 1o the Proparty against alf claims and demands, subieat to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat wse and non-unifosm covenants with limited
+ariations by jurisdiction o constitetc 2 entform scority instrument coverng real property.

- UNTFORM COVENANTS. Bomower and Lender covenant and agree as follows:

' L. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shall prompdy pav whan duc the

principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under thz Note.

2. Funds for Taxes and Insgrance.  Subject 1o applicable law or 10 a written waiver by Leader, Borrower shall pay w
Lendes on the day momshly payments are duc under the Note, until the Note is paid in full, a sum (Funds™) for: (a) vealy taxcs
and asscssments which may altain priority over this Security Instrument as a lies on the Propenty; {b) yearly kaschold payments
o ground rents oa 1’ Property, if any; (¢} yearly hazard ot propenty insurance premiums; (d) yearly flond insurance preminms, if
amy; (¢} yearly monigap: insurance premmms, # any, and {f) any sums payable by Berrower 1o Lender, in accondance with the
provisions of poragraph B, in lics of the payment of mongage msurance premiums. These nems are cafled "Escrow Tiems.”
Lcnder may, a1 any fime, Traest and hold Funds m an amount not 10 cxceed the maximum amount a kender for 2 federally related
moFigage Joan may require 10( Fomower’s escrow account under the fediral Real Egate Seniement Procedures Act of 1974 as
amended from Gme 1o 8me, 12 U557, Section 2601 &1 5eg. TRESPA™), uniess another Iaw thay applies 1o the Funds sets a lesser
amount. If so, Lender may, af any ‘ore, coliect and hofd Fonds in an amount not o excoed the kesser amount. Lender may
estimale the amount of Funds due on the Lasis of curren? data and rasmabiccs:xmmofctpaﬁmmsnffuum Escrow iems or
otherwise in accordance with applicable kaw.

The Funds shall bz held in an institution wh.osc deposits are insured by a federal agency, instrumentality, o entity (including
Lender, if Lender is such an mstitution} or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
fizms. Lender may noi charge Bormower for holding wrA applymg the Funds, annually analyzing the escrow account, of verifying
the Escrow frems, unless Lender pays Booower mitcies? i the Funds znd apphicable law poamuts Lender 0 make such a charge.
However, Lender may require Borrower to pay a one-rae charge for an mdependent real cstate tax reporting service used by
Lender in coanection with this foan, unless applicable law {moviles otherwise. Unkess an agreement is made or applicable frw
fequires interest 1o be paid, Lender shall not be required o fay sorrower apy interest or camings o the Funds. Borrower and
Lender may agree m writing, however, that micrest shall be paid un ¢ Funds, Lender shall give 10 Bosrower, without charge, an
apnual accounting of the Funds. showing credits and debits 10 the Furds and the purpose for which cach dedit o the Funds was
made, The Funds are pledged as additional security for alf sums sccured Uv ihis Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be beld By applicabie law, Lender shall account w0 Borower fox
#he excess Funds in accondance with the reguirements of applicable Iaw. If the 2 mout of the Funds held by Lender a2 any time is
wot sufficient 1o pay the Escrow fiems when duc, Leader may so notify Bomrower ip/e~iting, and, in such case Borrower shall pay

% Lender the amount nacessary to make up the defickency. Bmowzrshanmkuugﬁvdeﬁckmyﬁsmmmcmmtwchc
mmhly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty Inslmmmt, Lender shali momyly refund to Borrower any Fuside
beld by Lender. If, under paragraph 21, Lender shall acquire o sell the Property, Leader, prior #2-the acquisition o sake of the
Property, shall apply any Funds held by Lmﬂumﬁmmzofxqummmsahasasedﬁa*m'uhcm secured by this
Security Instrument.

3. Application of Payments. Unless applicable baw provides m::wsc, aﬂ pa;ms received by Lrader under paragraphs
1 and 2 shall be applicd: first, 1o any prepaymens charges duc ander the Note: sceond, to amounts pavavy: under paragraph 20 &
third, to interest duc; fourth, 1o principal due; and Iast, 1o any fale charges doc under the Note.

4. Charpes; Liens.  Borrower shall pay all wxes, asscssmenis, charges, fincs and impeositions atirihutable 19 the Propesty
which may atain pricrity over this Security Instrumcnt, and leaschold payments or ground senss, if any. Bommower shalt pay these
gblgations in the manner provided ic paragraph 2, or if not paid in that mannet, Borrower shall pay them oo time directly o the
pason owed payment Bormower shall prompily furnish to Lender alf notices of amounts 1o be paid under this paragraph. If
Borowcer makes these payments directly, Borrower shall promptly farnish to Lender recerpts evidencing the payments.

. Borrower shull promptly discharge any lien which has priority over this Security Instrument wnless Botrower: (a) agress in
writing to the payment of the obligavon secured by the licn in a manner acceptabic to Lendey; (b) contests in good faith the lien
by, or defends against enforcement of the hen . degal procecdings which in the Leader’s opmion operaic 10 provent e
enforcement of the Bien; of (¢} secures fram the bcﬂuufdthmazagrmzm{am:ymmm subordinating the Liea to
this Security Insttument. If Lender detormines that any part of the Property is subject 10 a Jien which may anain griority over this

Sccurity Instrument, Leader may give Borrower a notice dentifying the licn, Borrower shall satisfy the lien or mk?mzc(
304 930
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of the actions set forth above within 10} days of the giving of notice.
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'S, Hazard o5 Property Insurance. Bomrowcr shall keep the improvements now existing o hereafier erccied on the Propesty
msured against loss by fire, bazards included within the toom-“extended coverage™ and any other hazards, including floods or
flooding.. for which Lender reguires fisurance. This insurance shall be maintained in the amounts and for the periods tha Lender
sequires. The msurance carrier providing the fsurance shall be chosen by Bormower subject  Lender’s approvat which shalt not
be unrcasomably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
coverage 1o prowect Lender's rights m the Propesty in accordance with paragraph 7.

Al insurance policics and rencwals shall be acceptable 10 Lender and shall include 2 standard mongage classe. Lender shall
have the right to held the policies and reaewals. 1f Lender requires, Bomower shall prompuy give to Lender alf recetpts of paid
prerns and renewal noticss. In the event of loss, Borowa Mpvcmmmmmemmcmmdm Lender
may make proof of loss if not made promptly by Bormower.

Unless Lender and Bmwaaﬂmnmammmg.mmmsshaﬁbc@pmdmmm or reparr of the
Property damaged, if the testoration o repair is coonomically feasible and Lender’s socurity s noi lessened. I the restoration or
wepair is not econgmically feasible or Londer’s sccunty would be essenod, the msurance proceeds shall be applied 10 the sums
secured by this Security Instrument, wheiher or not then due, with any cxeess paid to Bosrower. If Bosrower ahandons the
Property, or docs nrianswer withie 30 days & notice from Leadsr that the insurance camricr has offered w0 scttie a claim, then
Lender may coBlect i asurance proceeds. Lender may use the proceeds (o repair or restore the Property of 10 pay sums secared
by this Security Instruiness, whether or not then dua, The 30-day period will begin when the notice is given.

Unless Lender and Buorower otherwise agree in wiiting, any application of procoeds 8 principal shall not extend or postpone
the Gue date of the monthiy pa; s refored o i paragraphs 1 and 2 oc chapge the anomnt of the payments. I under pavagraph
2} the Property is acguired by 1 Codsr, Bommower's right 1o any ‘nsurance policias and procceds resulting from damage 1o the
Mmmﬁcammmsfdmmtmhmﬁmmﬁ&cmsmcmd by this Socurity Instrument immadiatcly
prior 1o the acqguisition,

€. Occupancy, Preservation, Mamnievurw and Protection of the i’mpcrty: Borrower’s Loan Application: Leaseholds,
Bommower shall occupy, establish, and ase tie Property as Bomower's principal residence within sixty days after the exccution of
s Sacurity Instrument and shall continud 10 Ccoupy the Property as Bommower™s principal residence for at kast ong yeae after the
gaic of occupancy, uniess Lender otherwise agres in writing, which consent shall sot be uracasonably withheld, or anless
fcouating circumstances exist which are beyond Boroves™s control. Borrewer shalt not destroy, damage or impar the Property,
allow the Property 10 deteriorate, or commit wasie on i Property. Boxrower shall be in defanit if any forfeiume action of
proceeding, whather civil of crimital, is begun that in Leade:'s yood faith judgment could resnlt in forfeiture of the Property or
otherwise matcrially impair the lien creaied by this Sceurity Instrmem or Lender's scousity interest. Bosrower may cure such 2
default and reinsiate, as provided in paragrapk 18, by cansing 2 action or proceeding to be dismissed with 2 ruling thar, in
Lenders good faith dciermination, precludes forleiture of the Borruw:ar's interest in the Property or other matcrial impaimmens of
e tien created by this Security Instrument or Lender’s security interest. 37 rower shall also be in defaah if Borrower, during the
Joan application process, gave matrially falsc or inaccuraic information of 22iements 1o Lesder {or failed o provide Lender with
sny material information} in comnection with the oan evidenced by the Note, including, but net Iimfled o, represeniations
concerning Borrower's occupancy of the Property as a prncipal residence. I dns Sonazity Instrament is oa a keaschold, Botrower
shall comply with all the provisions of the lease. If Borrower acquires fee Gifle $o the Propesty, the Ieaschold and the fee lite shall
=0t merge wnfess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights m the Property. }faomwermlsmpaicnnmc:mm:s a3 agreements contamed in
this Security Instroment, or there is a legal proceeding that may significandy affect Lendec™ rights in the Propenty {such as 2
procecding in banknupicy, probate, for condemnation ar focfeiture or o eaforce laws or regulations), tten Lender may do and pay
for whatever is necessary o prouc: e valne of the Property and Lender’s nghts in the Property. Lerudsr"s actions may inclixic
paring vy sums secwed by 2 Ses which has pricrity over ihis Security Instrument, appearing @ ruoTt, paying reasomable
attorncys' foes and caiering on the Property to make repairs. Ahhﬂugh!_mdcrms take action gnder Lds raragraph 7, Ixndqz
does not have to do 50,

AnyamomnsdzsbuzscdbyLmdumdwﬁmmgmphhhaﬁbecomuad&m&bmemasacw&db} ﬂusSccmnc
Instrument. Unless Borrower and Leader agree 1o other s of payment, these amounts shall bear interest from the date off.
disbursernent at the Noie ratc and shall be payabic, with interest, upon notice from Lender w Borrower requesting payment.

8. Mortgage Insurance IfmmmmemmxaMnmofmhngmmmbymma

. Insrument, Bormower skall pay the premiums required to matotam the morigage msurance io effect. H, {or any reason, the

wortgage tmsurance coverage required by Lendcrlzpscsorcaascsml;cmcficu.somwushan pay the premiums required to
chiain coverage substanially eguivalent to the mongage insurance previously in cffect, a a cost sebstantially equivalent o the

:mnzﬂﬂmwnofﬁxcmmgagcmsmocmiymcﬂea,fmmmmamcmmwihylmdcr Ir

sobstantially equivalent monigage insirance coverage is not avaifable, Bosrower shall pay to Lender cach montb a som cqual 10

ooe-twelfth of the yearly mongage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased ©

hcmcﬂ'acr. Leader will accept, ﬁﬁcmdmammmymmasabssmcmhmofmfgxgcmm&;%/
EE T
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pnymmmnmymhngabcrcqumﬁxcmaﬂmﬂu if mongage msorance coverage (in the amount and for the period
tiz Lender requures) provided by an insuser approved by Lender again beromes available and is obtained. Bosrower shall pay the
preminms sequired to mainain monigage msurance in offect. or 10 provide a boss reserve, untif he requirement for mongage
mccmﬂsmxcordanccwﬂm writien agrecment botween Borrower and Lender or applicable law.

9. Inspection.  Lender or #s agent may make reaspnable eninics upon and inspeciions of the Property. Lender shall give

" Bomrower notice at the time of o3 pror 1o an Inspection specifying rasonable cmse for the inspection.

10. Condemnation. The procecds of any awant or claim for damages, direct or consequential, ir connection with any
condemaation or other taking of any part of the Propenty, o:fcrccmcjmmhmcfcmdmmon,mhaﬂ;yamsmdmd
ii:ﬂ!bepmdznl.mdcr

- In the cvent of 2 total wking of the Propenty, !hcprmdsshaBbczpp!wdwmtmsmébyﬂmScamylmmn
whether or not then duc, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 0 or geeater than the amount of e sems secured by this Secusity
Instrument snmediately befose the @king, wnicss Bomower and Lender otherwise agree in waiting, the sums secwred by this
Sccerity Insiroment shall be reducad by the amoant of the proceeds multiplied by the foluwing fraction: (3) the e amount of
the sums scoured dmw diately belfore the taking, divided by (b} the fair marker valoe of the Property immediately before the
aking. Any balance 5% be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of te
Proparty unmediately befurs the taking is kess than the amount of the sums socurcd immediately before the @aking, unless
Bomower and Lender otharwies agree in writing or unless applicable law otherwise provides, the proceeds shall be applied © the
sums secured by this Seowity (nstament whether or not the swms are then dut.

- If the Property is abandoned Uy Bourower, or if, after notice by Lender 10 Borrower that the condernor offers fo make an
awardarscnkadamfordmg-a,ﬂorrwafaﬂsmmspot:dwlmdamﬁm%&ysaﬁamcducm:mmgnmlmw
saulhcrmdtoooﬁmdapplyx&cpwws,a:mopcm e:mcrmmsmrauunuxﬂpanofthc?mpmyormﬁmmm
iavﬂusSccsmy!mzmmwatmmnmﬁ:mdm
i UnksslmdcrmdBmoweromumseap-cmwnnng,myappmcfpswmdsmpmnpa!shaﬂnmmmdmpoﬂpom
the dus date of the monthly payments referred 1o B purzgrephs 1 and 2 or change the amount of such payments.

! 11.Borrower Not Released: Forbearance By Lorivs Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instemert granted by Lender 10 any successor in interest of Borrower shaf
not operate 1o release the hability of the ongmal Bomower or Bumrower’s suecessors iy interest. Lender sha'l nat be required to
mmmprwwdmgsagmszmy SBCTESSOT 1 interest of vefusd o cxtend time for payment or otharwise modify amontization of
the soms secured by this Security Instrument by reason of any demans made by the original Bormower or Bommower’s successors
mmMAnyfmbmmbyLmdumumgmyﬂg}nmmv shall not be a waiver of or preclude the excrcise of any
right or remedy.

.~ 12 Successars and Assigns Bound; Joint and Several Liability; Ce- s The covenants and agreements of  this
Secunty Instument shall bind and benefit the successors and assigns of Lender sad Borrower, subject lumcpmvmmsef
pragraph 17. Bomower's covenants and agrecments shall be jomt and sevesat. Ay Bormower who co-signs this Sccurity
dnstrument buz does net cxecute the Note: ) 5 co-siguing this Security Instrument 0n'y to mongage, grant and convey that
chu’smmestmﬂxcl’mpmy ander the wrms of this Scounity Instrument; (b) is ool peropally obligated to pay the sums
‘secured by this Security Instrument; and (c) agrocs that Lender and aiy other Borvower may. sgree (o extend, medify, forbear or
makcanymmodmumwnhmgardmmcmsofmm&mny}nmmer&c\amwm that Borrewes™s conscnit,

- B.LoanCharges. If the loan securcd by this Security Insrumem is subject © 3 taw which s2is snaximuzm loan chasges,
+and that law is finally interpreted so that the interest oc other laan charges coliccted or 1o be collecied in Sonacction with the loan
..exceed the permitied lmmits, then: (2} any such loan charge shall be reduced by the amount ncoessasy 10 vethice the charge 1o the

:'panﬁnedﬁnﬁtmd{b}any suns already coliected from Bommower which excoeded permitted bmits will be refunded o Bomowes.a

' Lender may choose 10 make this refund by reducing the principal owed under the Notz or by making 2 direct payment Ky

‘-Bmmwc: 1fucfmﬂ:mmmpalmmducumwmbcmasamdmmmwmmanvmmmcmw

under the Notc. 2
14. Notices. Any notice 1o Bomower provided for i s Secunty Instrument shall be given by delivering it or by mailmg:ﬂ.‘

. By fist class mail unless applicable law requires usc of another method. The notice shalt be directed to the Property Addiess ored
* amy other 3ddress Bomrower designates by notice 1 Leder, Anynaﬁccbimdashaﬂbcgivmbyﬁrstdasswwlmdcr’ss
.+ address staed horein or any ather address Lender designaies by notice to Bomower. Any nodce provided for in this Security

- Instrument shaff be deemed 1o have bees given w Bomower or Lender when given as provided 5 this paragraph.

15. Geverning Law; Severability. This Scawtly lnsmumem shall be governed by federal law and the law of the

: Jurisdiction m which the Property is located. In the event that any provision or clanse of this Security Instrument or the Note

* conflcs with applicable law, sock conflict shaR aat affece other provisions of this Sccurity Tastrument or the Note which can be

¥

b

* be severable.

given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are doclared 10

q} -SR{L) meon Pages e
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“16. Borrower's Copy.  Borrower shell be given one conformed copy of the Noic and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any microst in it is
0)d or mansferred (or if a benclicial interest in Bomrower is sofd or transferred and Boorower is not 2 natural person) without
Lender’s prior writicn consent, Lender may, at its oplion, require immediate payment in full of alt sums sccured by this Scowity
Instrument. However, this option shall not be excrcised by Lender if cxarcise is prohibised by fedesat baw 2 of the date of this
Security Instrument.
i 1f Lender exercises this opticn, Lender shall give Borrower notice or aceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay il sums sooured by this Security
Instrument. I Borrower fails to pay these sums prior 1o the expiation of this period. Lender may invoke any remedies permitied

" by this Security Instrament withiout further notice or demnand on Borrower.

18. Borrower’s Ripbt to Reinstate.  If Borrower meets certain conditions, Bomower shall kave the right o have
enforcement of this Sccurity Instrument discontinucd ab any time prior lo the carkier of: (a} § days {or such other pariod as
applicable law may specify for soimsiatement) before sale of the Propenty pursuant 1o any power of sale conined in this Security
Instrument; or (b) entry of a judgment caforcmg this Security Instruraeat. Those cofiditions arc that Borrower: (2} pays Lender alt
spms which then 7o be duc under this Sccurity Instrament and the Noic as if no acceleration bad occmred: (b) cures any
Befault of any other covonants or agroements: (c} pays all expenses incmrred in enforemy this Security Instrument, inclading, but
no: limited to, reasonabls 2omeys” foes; and (d) takes such action as Lender miay reasonably require (o assure that ¢he licn of this
Sccurity Instrument, Lenier’s rghts in the Property and Bomower's obligation (o pay the sums secused by this Securizy
‘Instrument shalt continue unchaired. Upon reinstaiement by Bomower, this Scourity Instrument and the obligations secured
“hereby chall remain Fally effectrie 25 7f no aceeleration had ocourred. However, this right w reinstate shall aot apply in the case of
‘acceleration under paragraph §7.

. 19, Sale of Note; Change of Loan Servicsr.  The Notz orapmmmm&:hme {iogether with this Sccurity
"Instrument) may be sold onc or more imes withant prior notice to Bormower. A sale may result in a change in the enfity (known
;a8 the "Loan Scrvicer”) tha cofiscts monthly priymenis due under the Note and this Security Instrament. There ako may be one or
Jmore chanpes of the Loan Scrvicer unrelared 1o a'sa': of the Nowe. If there is a change of the Loan Servicer, Borrower will be
 given wrisien notice of the change in accordance with pararaph 14 above and applicable taw. The notce will stasc the name and
address of the ncw Loan Servicer and ﬂ!caddrcsswvaahpaymm!sshatﬁébcm The notice wilt also contain any other
-mfommm required by applicable taw.
. 2. Hazardous Substances. Borrower shall not cause o sormit the presence, use, disposal, storage, or rekease of any
' Hazardous Substances on of int the Property. Borrower shall oot 32, gor allow anyone ¢Isc 10 do, anything affecting the Property
rthay is in violation of any Environmental Law. The preceding two scricrens shall not apply 10 the presence, use, or siovage on the
- Propenty cfmmnqmncsofﬁmdmzsswsm.esﬂmmgumn raomized 10 be appropriate © normal residential uses
,mdmmamtmanc.,oftthmpmy
" Borrower shall prompily pive Lender writicn notice of any mxcsugmn clam, demand, lawsuit or oéhr action by any
 governmental or regulatocy agency ot privaie party involving the Property and any ‘dazardous Substaace or Exvironmental Law
: of which Borrower has actual ¥nowicdge. If Bomowez Jearns, of is notificd by any govormmemal or regulatory authority, that any
s yemoval or other remediation ¢f any Hazardous Substance affecting the Propenty is niceiery, Bomower shall prompiy wke alt

- | ccessary remedial actions in accordance with Envirommental Law.

. As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic.or harxardous substances by
. Envronmental Law and the followmg subRances: gasoline, kerosenc, other flammable or oxic’ prtrolcum producis, toxic
¢ pesticidss and berbicides, volatile solvents, matzrials contaiming asbesios or formaldehyie, 2nd radioicti<e makerials. As uscd in
” $1s paragraph 20, "Environmental Law”™ means federat !awsméhascfﬁwﬂrdmoa where the Progeny is Jocated that refate
. 0 health safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
: 21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower's breach of
. Aty covehant or agreement i fhis Security Instrument (bot nol prior to acceleration under paragraph 17 i
g :ppbczble law provides otherwise). The notice shalt specify: (a} the default; (b) the action required to cure the defanlt; () =5
' & Qate, not less than 30 days from the date the solice is given 1o Borrower, by which the default must de cured; and (d} 7

. that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured

" by this Security Instrument, foreclosare by judicial prooeeding and sale of the Property. The notice shalf further inform
- Borrower of the right to reinstate after accelerstion and the right 10 2ssert in she foreclosure proceeding the zon-existence
. of 8 default or any other defense of Borrower to ucceleration and foreclosure. If the default is not eyred on or before the

* date specified in the notice, Lender, at its option, may require inmediate payment in folf of 2l sums secured by this
. Security Instrument without forther demand and may foreclose this Security Instrument by judicial proceeding. Lender
* shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21. imclusding, but not
', Emited to, reasonable atturneys’ fees and costs of (itle evidence.
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22. Release.  Upon payment of all sems secugad by this Securiny Instremend, Lendes shail wizass s Security lestrament
witkout charge to Borrower. Borrower shall pay any recordztion Costs
23, Waiver of Homestead. Borrower waives aff right uf homesiead exempson in the Property,

3

|

24. Riders to this Security Instrument. I onc or ok fders a1 c'fc:ucd by Borrower and recorded togetier with this

Security Instroment, (e coverants and agrecrems of cach such rider shall be yic srporataé into and sholl amend and supplement
#e covenants and sgraatmenze of T2is Seeernity Instruemant 2y if the rideris) wore 2 gt of Eis Secunity Insumesz!
[Check opplicable boxfes)] _ ' o L

L_l Adjustabie Raute Ricer X Cosdonginium Riler i 1% Family Rider

_ Graduzied Paymeont Ridsr " pharmed Uit Developmerr Ridet ___ BiwseXly Paymem Rider

3 Butloon Roc- 1 Race Improvemer: Rider [, ] Second Home Rider

Lo VARG: L Orhesfs) [specify}

BY SIGNING BELOW, Berruwr azcepts and agrees to e femns zns covenznis copmined I tus Ssourity lastrument x0d in
Aoy rides{s) exscuted by Borrower <t recerded wik it

Witnesszs:
-Botrower

Sxixc . XROECER sn

‘ {Seal)
- Borower
|
: Seal} o~ {Seal)
-Borvwer / Borrower
STATE OF ILLINOIS, coOK C County ss:
L, \"\.—-* { ,“' F20c =NV Q?C.Sc . a Notary Public in and fis 7aid county and state o hercby certfy that

JL‘ES £. KRUEGER SR A Sa.::.glo Moo
!
j pc:sm::ﬁf) Enown 1o e to Soodie s mc person(s) whose name(s)
mhs:nbcdm = foregoing insureent, appeased before me this day 1n person, and aslmowiedped 11
signed and delivered the said insuumentas  HIS frec and voluntary ast, for the uscs and purposss ficreia sat forth.
| Given under my hend and official scal, this  ISTH davof’©  JANUARY . 1997 .= o
: o : e

.\ l ‘/&‘

My Commission Expires: i
| W 5o Neasy PV S

Lotk Retozra

Notary Pbibe, Ststs of Minoc , o £
Wy Commitsion Expires 9/1/%9 : . .

YU T T

RECORD & RETTRN TO BANK OF AMERICA, FSB ° e
3800 WEST 30TH STREET, SUIIR 760 C R

BLOGMINGTON, ¥ 55431 s j bl
), | 5
£ : :

; : : :
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_CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16 day of
JANUARY , 1997 .. and is incotporated into and shall

be deemed 10 amend and supplement the Mongage, Deed of TFrust or Sccurity Deed (the
"Security instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Borrower s'Noie 10

knertican Eome Finance Inc.

: ] ; (the "Leader™) of
the same date and coviring the Property described in the Security Inszument and located at:
507 EAST PAVWF LANE , PALATINE , YLLINOIS 60067

' [Property Addreis]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as;

PALATINE COMDOMINIUMS
{Name of Cozdrinitan Froject}

{the "Condominium Project”). If the owners asseciation or other entity which acts for the
Condominium Project (the "Owners Association™) ioids title 1o property for the benefit or use
of its members or shareholders, the Propenty also inciudes Bomower’s interest in the Owners
Association and the uses, proceeds and benefits of Bowower's interest.
CONDOMINTUM COVENANTS. In addition 10 the covenants and agreements made

in the Security Instrument, Borrower and Lender further coveriziy and agree as follows:
. A. Condominium Obligations. Bomrower shall perform all ol Borrower’s obligations

undez the Condominium Project’s Constituent Documents. The "Consdtuent Documents” are
the: (i} Declaration or any other docoment which creates the Condominium Project; (i)
by-daws, (i} code of regulations; and (iv) other equivalent documerts., Bormower shal
prompily pay, when due, all dues and assessments imposed pursuzat 1o Yie Constituent
Bocuments. !

MULTISTATE CONDOMINIUM RIDER-Singfs Family Fannie uanuddia Mac UNIFORM INSTRUMENT

@D, -3u o Form 3145 9/20 ar
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B. Hazard Insurance. So long as the Owners Association mainiains, with a generally
accepled insurance carrier, 3 “master” or "blanket” policy on the Condominium Project which
is satisfactory 1o Lender and which provides insurance coverage in the amounts, for the
periods, and against the hamrds Lender reguires, mcludmg fire and hazards included within
the term “cxtended coverage,” then:

(i -Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and

{ii) unower's obligation under Uniform Covenant 5 10 maintain hazard insurance
coverage on the Yoperty is decmed satisfied to the extent that the required coverage is
provided by the Owagss Association policy.

Borrower shall ziee Lender prompt notice of any lapse in required hazard insurance
ooverage.

In the event of a disttiinuon of hazard insurance proceeds in Lieu of restoration or repair
following a loss to the Properry, whether to the unit or to common clements, any proceeds
payable to Borrower are hereby-assiened and shall be paid to Leader for application to the
sums secured by the Security Instnimizat, with any excess paid to Borrower.

C. Public Liability Insurance. Bo-mower shall take such actions as may be reasonable 10
insure that the Owners Association maintains a public Hability insurance policy acceptable in
form, amount, and ¢xtent of coverage to Leader.

D. Condemmation. The proceeds of aoy award or clyim for damages, direct or
conscquential, payable to Borower in connection ‘#ith any condernmation or other taking of
ali or any part of the Propenty, whether of the urit o of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigred and shall be paid to Leader. Such
proceeds shall be applied by lender 1o the sums secura by the Security Instument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Bomower shail not, except 1t notice to Lender and with
Lender’s prior writien consent, cither partition or subdivide the Pioponty or consent to:

{t} thc abandonment or termination of the Condominium. Project, except for
_ abandonment or termination required by law in the case of substantal destruction by fire
+ or other casualty ¢ in the case-of a taking by condemmation or eniinent dimain

{ti) any emendment to any provision of thc Constituent Docoments 1f the provision
is for the express benefit of Lender;

(111} termination of professional managtmm: and assumption of self-mazzzement of
the Owners Assoczation; or

{iv) any acton which would havc the effect of rendering the public lability
insurance coverags maintained by the Owners Association unacceptable to Lender.

Form 3140 3:50
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F. Remedies. If Bonou er does not pay condammmm dues and assessments when due,

" then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall

. become additional dabt of Borrower secured by the S:cunty Insivument. Unless Borrower and
¢ Lender agree to other terms of payment, these amounts shall bear interest from the date of
. disbursement at the Note ratz and shall be payable, with xn:crc,t upon notice from Lender 10

Bono'a L fOquesting payment.

. BY SIGNING BELOW . Barrower accepts and agreesto lhc terms and provisions conlained in

" this Cendomayn Rider,

S

i

. -7gs= D, (Seal) (Sead)
: aavEs %, mopem (e ot e
i o _{Seab (Seal)
! -0y 20 44 . ~Rorrower
| (8220 : (Seal)
; -Bazmier ' Boruwer
; {Scal} e {Scal)
' -Barrowes ) Borausnt
| :
i ;
¢ M
PR =X o ! Ferm 3146 999
E A 4
‘ .ot
: i L
; ; ] . '_." _‘.i'.r,—
‘ s @
: LR}
; L
[ 8
P -
! :
I o %
| \ P A
v . .t TNy
: ! ¢ N N T v::',r:q.‘
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{B1 The Index P

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the weekly average vield on United States Treasury securities adjusted to a constant
maturity of 1 year. as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before cach Change Daie is called the "Cumrent Index.”

The mcat recent Index figure availsble on the date this Note was prepared is 5.550

If the index is no longer available, the Note Holder will choose a new Index which is
based upon corpparable Information. The Note Holder will give me notice of this choice.

{C) Calculatiaz of Changes
Before each Chanigz Date, the Note Holder will calculate my new interest rate by adding
THREE percentage poini(s)
{ 3.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the vext highest one-sighth of one percentage poins (0.125%). Subject
1o the limits stated in Scction 4D below, this rounded amount will be my new interest rate
ontil the next Change Date. ‘

foh
The Note Holder will then detertoiccs the amount of the monthly payment that would be
sufficient to repay the unpaid principal thati-am expected 10 owe a1 the Change Date in full
on the Maturity Date a1 my new interest iate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits or Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
7.750 % or less than 2.750 %. Theseafter, my

interest raie will never be increased or decreased on any sitigle CThange Date by more than two
percentage points (2.6%) from the rate of interest I have beex paying for the preceding rwelve
months. My interest rate will never be greater than 11.875 %.

(E) Effective Date of Changes : f

My new interest zate will become effective on each Change Date. Tiwili pay the amount
of my new monthly payment beginning on the first monthly payment dail 7itet the Change
Date until the amount of my monthly payment changes again.

1
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{F} Notice of Changes -

The Note Holder will deliver or mail 10 me a notice of any changes n my interest rate
and the amount of iy monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and ttlephone
number of'a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWEZ
Uniform Covenarit 7 of the Security I;zsmxmcnz is amcndcd to read as follows:

Transfer ol the Pmperty or a Beneficial ‘lnterest 1a Borrower. If all or any
part of the Propenty wi any interest in it is sold or transferred (or if a beneficial
mterest in Borower 35 s0ld or transferred and Bomower is not a natwral person)
without Lender’s prior writien consent. Lender may, at its opion, reguire immediate
payment in full of all sums serused by this Security Insrument. However, this option
shall not be exercised by Lendes il exercise is prohbited by federal law as of the date
of this Security Instrument. Lendcr «lso shall not exercise this option if: (a} Borrower
causes o be submitted to Lender infrimation required by Lender 1o evaluate the
intended wansferee as if a new loan wer being made to the wansferee; and (b)
Lender reasonably determines that Lende’s sscurity will not be impaired by the loan
assumption and that the risk of a breach o any covenant or agreement in this
Security Instrument is acceptable to Lender.

! ’

To the extent permitted by applicable law, Lendes niay charge a reasonable fee
as a condition to Lender’s consent to the loan assumptor. Lender may also require
the transferee 0 sign an assumption agreement that is accegehie 1o Lender and that
obligates the transferee 1o keep all the promises and agreemrars made in the Nowe
and in this Security Instrument. Bormower will continue to be obligated under the
Note and this Security Insmument unless Lender releases Bomrower in »riting.

I Lender exercises the option to require immmediate payment in full‘znder shall
give Borrower notice of acceleration. The notice shall provide 2 period of ot less
than 30 days from the date the netice is delivered or mailed within which Boizewer
raust pay all seros secured by this Secunty Instrument. If Borrower fails to pay these
sums prior > the expiration of this period, Lender may invoke any remegies
permitied by this Security Instrument without further notice or demiand on Borrower.
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cepls angd serees 10 the terms and covenems conined i this Adjusabls

+

* BY SIGNING BELOW. Borraver o
s Rider,

'

§

o « -— C:c\ %‘—K‘*‘ i . é | tSealy
SR N ‘ -Bormwer
: {Sealy

-Barmgwsr

' {Scah

: Bermazr
! (SCJI}
Borrower
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