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R ~ MORTGAGE
THIS MORTGAGE ("Security Tnsiurseat”) is given on  JANUARY 13, 1997 . The mortgagor is
=3 RICHARD SHUMATE, JR., SINGLE NEVER MARRIED ‘
s
= |
=S ("Borrower”). This Security Instrument is given to
Z= HORIZON MORTGAGE CORPORATION
=3 ’ ‘ .
2= which is organized and existing under the laws of THE STATT OF ILLINOIS . and whose
war addressis TWO SALT CREEK LANE ;
o= BINSDALE, ILLINOIS 60521
P

Y
Lender”). Borrower owes Lender the principal sum ofa}
o GNE HUNDRED SEVEN THOUSAND TER AND 00/100

)
Dollars (U.S. $ 107,010.00 . L
— Tlns debt iy evidenced by Bomrower's 'note dated the same date as’ this Secariy Instrumcat {"Note®), which provides for @

“~~- monthly payments, with the full debt, if got puid earlies, due and payable on FEBPTPRY 1, 2027

Q This Security Instrument sccures to Leader: (a) the repayment of the debt evidenced by (o: Note, with interest, and all mwnls, d’l
extensions and modifications of the Note; (b) the payment of all other sums, with inter>s!. advanced under paragraph 7 to
protect the security of this Security instrument; and (¢) the performance of Borrower's covenints and agrecments under this

=~ 3ecurity lostrument and the Note. For this purpose, Bomrower does hereby mortgage, grant and convey fo Lender the following
deseribed property located in COOK

County, Illinois:
LOT 30 IN BLOCK 2 IN KENT‘S SUBDIVISION OF BLOCKS 2 AND 3 II¥ GREENDALE,
A SUBDIVISION OF THE NORTH 40 ACRES OF THE SOUTH 60 ACRES OF 'ILE WEST
ﬁv 1/2 OF THE SOUTHWEST 1/4 (EXCEPT THE NORTH 1/2 OF THE NORTHWEST 1/4
~.. OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTICN 17, TOWNSHIP 39

)

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
6 JLLINOIS.

35 Parce! ID #: .
QL vhichhastheaddressof 1024 HIGHLAND , ORK PARK (Suet. G
] Iilinois 60304 mccm (“Property Address™); : .
wim e Farmily-FNMA/FHLMC UNIFORM jQ/
m%f_ INSTRUMENT Form 3018 9/90 . \
Q TSR weon Amended 8196 o
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more of the actions set forth above within 10 days of the giving of notice.

S. Harard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property msured agamsy loss by fire, hazards included within the term “extended coverage™ ol any other hazards, mcluding
floods or flooding, for which Lender requires insurance. This msursnce shall be maintained in the amounts and for the periods
that Lender requires. The insurance camier providing the insurence shall be chosen by Borrower subject to Lender's spproval
which shall not be unreasonably wichhield. If Borrower fails to mamtain coverage described above, Lender may. at Lender's

UNOFFICIAL COPY

| ,
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or

option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acoepable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiwms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,

Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or sepair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessene]. If the restoration or
repair is pot econoracaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securify- Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aswer within 30 days 2 notice from Lender that the inscrance carnier has offered to settle a claim, then
Lender may collect the inurace proceeds. Lender may use the proceeds to repair or restore th: Property or to pay sums
securet by this Secunity Instrimyf, whether or not then due. The 30-day period will hegin when the notice is given.

. Unless Lender and Borrower otherwise agree m writing, any application of proceeds to principal shall oot extend or
postpone the due date of the monthiy payments referred to m paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire by Lender. Borrower™s right to any insurance policies and proceeds resulting from
gatange to the Property prior to the acquisition shall pass to Lender to I‘heeﬂdﬂ of the sums socured by this Security Instrument

immediately prior to the acquisition.

. 6. Occupancy, Preservation, Maintenance 740 Protection of the Propu‘zy. Borrower's Loan Application; Leaseholds.

- Borrower shall occopy, cstablisk, and use the Proper'y 35 Porrower's principal resideace within sixty days after the execution of
this Sectmity Instrument and shall continue to occupy the Froperty as Borrower's prmcipal residence for at least one year afier
the date of accupancy. unless Lender otherwise agrees in writny, whick conseat shall not be unrzasonably withheld, of unless
extenuatioy circumstances ¢Xist which are beyond Borrows="s comtrol. Borrower shall not destroy. damnzge or impair the
Property, allow the Property to deteriorate, or commit waste o *ie Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, 15 begus that m Lead s good faith judgment could result in forfeiture of the
Property or otherwise matenially impair the lien created by this Security Yas'rument or Lender's security interest. Borrower may
cure such u default and remstate, a; provided in paragraph 18, hy causing e action or proceeding to be dismissed with 2 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrdwer's inlerest in the Property or other matetial
impairment of the lien created by this Security Instrument or Lender’s secunity ‘oferest. Borrower shall also be in defanlt if
Borrower, during the loan application process, gave materially false or inaccurate i fomsﬁcm or statements to Lender (or fuiled
he Note, including, bot not limited
to, representations concerning Borrower's occupancy of the Property as a principal r:s;dm ¢ If this Security Instrumentis on a
Jeaszhold, Borrower shall comply with all the provisions of the lease. If Borrower acqures-iee title to the Property, the

to provide Lender with any material mformation) in connection with the loan evidenced o

leasehold and the fee title shall not merpe unless Lender agrees to the merger in writing.

7. Protection of Lender’s Riphts in the Property. If Borrower fails 1o perform the covenants ari 7greements contsined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in/the Property (such as a
proceading in hankvuptey, probate, for condemnation or forfeiture or to enforce laws or reguistions). thet Lender may do and
pay for whatever is necessary to protect the valoe of the Property and Lender’s rights in the Property. Lender’s actions may
inclede paying sy sms secured by a lien which has prionity over this Security Instrument, appearing in coart, paying
reasomable attorneys” foes and entering on the Propenty to make repairs. Although Lender may take action under this ;nmgmph

7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this 8
Security instrument. Unless Borgower and Lender agree to other terms of payment, these amounts shall bear intetest from the
d:te of disbursement at the Note ratc and shall be ]n)lb]e with interest, upon notice from Lender to Borrower requesting

ppymmt.

8. Morigage Insmance. If Leoder roquired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage msuramce in effect. If, for any reason, the

L
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Lender’s address stated herein or any other address Lender designates' by notice 1o Bomrower. Azy notice provided for in this
Sgcurity Instrument shall be deemed to have boen given 1o Borrower or Lender when given as provided in this paragraph.

| 15. Governing Law; Severability. This Security [nstrument shall be govermed by federal law and the law of the
Jarisdiction in which the Property is located. In the cvent that any pravision or clause of this Security Instrument or the Nate
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable. :

. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

. 17. Transfer of the Property or a Beneficial Interest in Borrower. If 4l or any part of the Property or any inteest in it
28 sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is 1ot a natural person) without
Lender's prior written consent. Lender may, at its option, require immediate paymest in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
kess than 30 days frin the date the notice is defiverad or mailed within which Borrower must pay all sums secured by this
Securtty Instrument. {7 Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke my remedies
permitted by this Security Tnstrument without fusther notice or demand on Borrower.

18. Borrower’s Riplit to Reinstate. If Borrower meets certain conditions. Borrower shall have the i ght to have
enforcement of this Security 'asirument discontinued at any time prior to the carlier of: () S days {or such other period as
spplicable law may specify for iev-statement) before sale of the Propesty pursumt to any power of sale contained in this
Secunty Instrumeat; or (b) entry ¢ 7 indgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouls be dre under this Security Instrument and the Note as if no acceleration had occurred; (b}
cmres any default of any other covenant: ur agreements; (c) pays all cxpenses incurred in #nforcing this Secunty Instrument,
including, but not limited to, reasonable attorreys? fees; and (d) takes such action as Leader may reasomahly 1equire to assure
at the lien of this Security Tastrument. Lendess rights in the Property and Borrower's obligation to pay the sums secured by
Ahis Security Instrument shall continue unchange: -Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective ¢ if no acceleration had occurred. However, this right to reinstate shall
zot 3pply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note 'or 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (0 Jlorrower. A sale may result in a change 1n the entity (koown
#s the "Loan Servicer”) that collects monthly payments due under fise Note and this Security Instrement. There also may be one
o1 more chumges of the Loan Servicer unrelated to a sale of the Note. ’f thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovd wd applicable law. The notice will state the mame and
address of the new Loan Servicer and the sddress to which payments should bo-mude, The notice will also contain any other
mformation rexquired by applicable law. '

20 Haxardous Substances. Borrower shall ot cause or permit the presec., nise, disposal, storage, or release of any
Hazardous Substances oa or in the Property. Borrower shall not do. nor allow arzoré else to do, seything affacting the
Property that is in violation of any Envirommental Law. The preceding two sentences stall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmzed 1o be appropriate to nommal
residential uses and to maintenance of the Property. .

Borrower shall promptly give Leader written gotice of any investigation, claim. demand, i==s4 or other action by sny
governmental or regulatory agency or private party involving the Property and any Hazardous Substarée or Environmental Law
of whith Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reulstry suthority, that
any removal or other remediation of any Hazardous Substance affucting the Property is necessarv, Borrowe: siall promptly take
all necessary remedial actions in accordance with Environmental Law. e

As usad in this paragraph 20, "Hazardous Substances™ are those substances definad as toxic or hazardous substances by 3y
Environmental Law and the following substances: gasoline, kerosene, other flampmable or toxic petroleun products, toxiq)
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and radicactive materials. As used in{)
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that G0
selate to health, safety or eavironmental protection. ep)

- g
NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows: .o

_ 21. -Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph I'Mm?
' -

[Nl
fratuain.
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