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Corporation Assignment of Real Estate Mortgage

W w.: 0007176023 :
FOR VALUE RECEIVED the undersigned bereby grants, assigos anil transfers to A rﬁ

FT MORTGAGE COMPANILS U/bfa CARL I. BROWK MORTGAGE ,4) j .

)

all the rights, title and interest of unucmgned in and to that certain Real Estate Mortgage dated SEPTEMBER 23, 1996 -~
execnted by JUAN A. PEREZ & DONFA J. PEREZ, Eussmm & WIFE AS JOINT TENANTS.

i
"(.'i ASSOCIATED FUNDING SERVICES; LilC
3 cosporation organized under the laws of THE-CPATE OF ILLINOIS
> 22d whose principal place of Eusiness is
7800 W. 95th ST. STE. 303, HIGKORY BYLLS IL., 60457 .
and recorded in Book/Volume No. » page(s) » as Document
S No. “~ COGK > QG330 County Records ~State of ILLINOIS descibed
v hereinafier as follows: (See Reverse for Lq,ﬁ‘ > a‘u'iption)
Commonly knovwn as
5404 SOUTH 73rd COURT SUMMIT IL., 60501
- TOGETHER with the note or notes therein deseribed or referred to, the muzsv Jue and to become due thereon with interest,
and all rights accrued or to accrve under said Real Estate Mortgage.
STATE OF ILLINOIS ASSQCIATED EUNDING SETUCES . INC
COUNTY OF
O _ ¢ before ( / ;
(Onic of Exzcotios)
me, the undersigned a Notary Public in and for said AdLLA "{, j e \M"/
- County and State, personally appeared By: /ROBERTA ROMAN / . &
: ROBERTA ROMAN . It PRESIDENT o}
- knowa to me to be the PRESIDENT : c
and :
known to me 1o be ‘ B’. &
| - of the corpomation herein which exccuted the within g ]
| © instrument, that the seal affixed to said instrument is the =
corporate seal of said corporation: that said instrument %
was signed and sealed on behalf of said comporation Wincss: N
pursuant to its by-laws or a resolution of its Board of X
Directors and that he/she acknowledges said instrument 1o VP AANALZANAARANS
be the free act ad Meed of said OFFICIAL SEAL

Noury Public / A fittcaa. (4 wt
County,

1 Yo
havany F\.’BL'C STATE OF |
sey Cmmm. 3 OTAM SEAL)

My Commission Expires 7-oi0 -7 7
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I: THE SOUTE 3 1/2 FEET OF LOT 1 AND AND ALL OF LOT 2 IN BLOCK 5 IN CHICAGO
TITLE AND "RUST COMPANY ADDITTIOM TO SUMMIT, A SUBDIVISION IF THE SCUTR EAST
1/4 OF SECTION 12, TOWNSHIP 38 NOKTH, RANGE 12 EAST OF THE THIRD PRINCIRAL
MERTDIAR, IN COJK COUNTZ, ILLINOIS.

II: LOT 1 (EXECEMI THE NORTH 33.56 FEET) AND ALL OF LOT 2 IN BLOCK § IN
CEICAGO TITLE ANL T«7ST COMPANY’S ADDITION TO SUMMIT IN THE SOUTHRAST QUARTER

OF SECTION 12, TOWNCGLIP 38 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUN'Y. TLLINCIS.
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personal property now or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real
Property; togather with all accessions, parts. ang additions to. all repfacements of, and all substitutions for, any
of such property, and togethar with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

P,foperty. The word “Property” means coliectively the Real Property and the Personal Property.

Real Property. The words "Rea!l Property” mean the property, interests and rights described abave in the
“Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without fimitation all premissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, execited in connect on with the {ndebtedness.

Bents. The wo'd "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits deriver fram the Property.

THIS MORTGAGE, INCLUBING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 'S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF All OsitlGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
QOCUMENTS. THIS MORTGAGE 'S 1I{TENDED TO AND SHALL BE VALID AND HAVE PRIORITY GVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othe:wise provided in this Mortgage, Granter shall pay to Lender all
mné)un:!g S&Cu!;ed by this Mortgage as they becone due, and shail strictly perform all of Granter's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY . Grantor agrees that Grantor's possession ang use of
the Property shall be governed by the foilowing provisions:

Possession and Use. Untit in default. Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Praperty.

to Maintain. Grantor shall maintain the Property in tenarile condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Subslances. The terms "hazardous waste,” “hazargcus substance,” "disposal.” “release,” and
“"threatened release,” as used in this Morigage, shall have the ame meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability /«ciof 1980, as amended, 42 11.5.C.
Section 9601, et seg. {"CERCLA"), the Superfund Amendments and Reaui:orization Act of 1986, Pub. L No.
99-499 ("SARA"), the Hazardous Malerials Transportation Act. 49 U.S.C. Section 1801, et seq, the Resource
Gonservation and Recovery Act, 42 U.S.C. Section 6301, et seck. or other ar plicable state or Federal laws,
rules, or regulations adopiéd pursuant 10 any of the foregoing. The terms "hazaruous waste” and “hazardous
substance”™ shall also include. without timitation, petroleum and petroleum by-producie-or any fraction thereg!
and ashestos. Gramor represents and warrants 10 Lender that: (a) During the pericd ot Grantor's ownership

of the Property. there hes been no use, generation, manufacture. storage, treatmen:, disposal, release or
fhreatened release of an¥ hazardous waste or substance by any person on, under, aboul o1 from the Property;

(b) Grantor has no krowledge of, or reason to believe that there has been, except as preavusly disclosed 10
and acknowledged by Lender in wnting, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about orf from the Property by
any prigr owners or cccupants of the Properg or (i) any actual or threatened litigation or claims of any kind

by any person relating 10 such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, marufaciure, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and foca taws, regulations and ordinances, incluging without fimitation those laws,
feguiations, ang ordinances described above. Grantor authorizes Lender and its agents to enter upon the w
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10 =}
determine compiiance of the Praperty with this section of the Mcrtggge. Any inspections or tests made by =
Lender shall be for Lender’s purposes onfy and shall not be construed to create any respons:bility or hability ==
on the part of Lender to Grartor or to any other person. The representations and warranties contained herein ‘:‘z‘
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous ¥
substances. Gramtor hereby (a) releases and waives any future Claims against Lender for indemnity or

contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and™ (D) pb

agrees to indemnify and hold harmless Lender against any and all claims, ‘osses, liabilities, damages.
alties, and expenses which Lender may directly or indirectly sustain or sufer resulting from a breach of

is section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's gwnership or interest in the Property, whether or not
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the same was or should have been known 1o Grantor. The provisions of this section o! the Maortgage.
including the obligation to indemnify, shalt surnvive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acqussition of any :terest in
the Property, whether by fareclosure cr otherwise.

Nuisance, Waste. Grantor shall not cause. condugt or permit any nuisance nor commit, permit. or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Without imiting the generaiity of the
foregoing, Grantor will not remove, or grant t3 any other parly Ihe tight to remove. any tmber. minerals
gincluding oif and gas)., soil. gravel or rock products without the prior written consent of Lencer.

Remaval of improvements. Grantor shail not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition fo the remcval of any Improvements, Lender ma!

require Grantor to make arrangements satsfaciory to Lender to replace such improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Heai Pro?aeny at alt
reasonab'e T'nes to attend to Lender's interests and to inspect the Property for purpeses o© Grantor’s
comgliance witt: she terms and conditions of this Mortgage.

Compliance with Gavernmental Requirements. Grantor shall pramptly comply with all laws, ordinances, and
regufations, now or nereafter in effect, of all governmental autharities applicatile to the use or occupancy of ihe .

Property. Grantorinzy contest in good faith any such law. ordinance. or regulation and withhold compliance

during anv proceeding ircluging aéap(opr‘fare appzals. 50 long as Grantor has notified Lender in writing prior to
doing so and so long as. 1< Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantar \0 post adeguate sesurity or a surety bond. reasonably satistactory to Lender. 1o
protect Leader’s interest.

Duty to Protect Grantar agre(s /ieither to abandan nor leave unattended the Property. Grantor shali do all
othér acts, in addition {0 those acs set forth abcve in this section, which from the character and use of tne
Property a‘e reasonably necessary 10 prctect and oreserve the Property.

DUE ON SALE — COMNSENT BY LENDER. /Linder mmay. at its option. declare immediately due and payabie ail
sums secured by this Mortgage upon the sate Or ‘rensfer. without the Lender’s prior writters consent, of all of any
pant of the Real Property, of any interest in the Hoai-Property. A "sale ar transfer” means the conveyance of Real
Property or any right. title or interest therein: whaihier legal. beneficial or equitabie; whether voluntary or
involuntary: whether by oulright sale, deed. instaliment sale contract, land contract. contract for deed. leasehold
interest with a term greater than three (3) years, lease~(otion contract, or by sale, assignment. or transfer of any
beneficial interest in or to any tand trust holding title to the P221 Property, or by any othe; method of conveyance
of Real Property interest. if any Grantor is a corporation, partacsship or fimited liability company. transfer also
includes any change in ownership of mare than twenty-five percen. (25%) of the voting stock. pannership interests
or fimited liability company interests. as the case may be. of Grantor. Towever, this option shall not be exercised
by Lender if such exercise is prohibited by fedesal law or by llingis {aw

aA)r(tES AND LIENS. The following provisions relating to the taxes anu liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior 10 delinquency) alf taxes, payroll taxas. speciat
taxes, assessments, water charges and sewer service charges levied against'Or on account of the Property,
and shall pay when due all ciaims for work done on or for services rendercd or.maierial furmshed to the
Property. Grantor shail maintain the Property free of all fiens having pricrity ovir o equal to the interest of
Lender ‘under this Mortgage. except for the lien of taxes and assessments not duc. zxcept for the Existirg
indebtedness referred 1o below, and except as othermse provided in the following pardg. aph.

R"ﬂ?‘ To Contest. Grantor may withhcld payment cf any tax. assessment, Qr claim in conrection with a good
faiih dispute over the obfigation to pay. 50 Iong as Lender’s interesi in the Property is not j2zoardized. if diien
arises or is filed as a result of nonpayment, Grantor shall withir: fifteen {15) days after the ken anses or, if 3
tien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien. or if
requested by Lender, deposit with Lender cash ar a sufficient carporate surety bond or other security
satisfactory t0 Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or ather
charges that could accrue as a result of a foreclosure or sale under the ien. in any comtest. Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement ‘agmns; the Property.
Grantor shall name lender as an additional obfijee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental cfficial to deliver to Lender ar any tme
a written staterment of the taxes and assessmen:s aga nst the Property.

Notice of Construction. Grantor shai! notify Lender at least fifteen (15) days before any work is commenced,
any services a-e furnished, or any materials are suppl ed to the Property, if any mechanic’s hien, materiaimen s
lien. or other lien could be asserted on account of the work, services, or matenials and the cost exceeds
$25.000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender
that Grantor can and will pay the cost of such improvements.

:’ﬂgﬁﬁm DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
ortgage.

I
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Maintenance of Insurance. Grantor shali procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering aif
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause. and
with 2 standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 1o Lender certificates of
coverage from each insurer containing & stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10} days’ prior written notice to Lender and not containing any disclaimer of the insurer's
Nability for failure 10 ?_we such notice. Each insurance policy also shall include an endorsementGprowdmg that
coverage in favor of Lender will not be impaired i any way by any act, omission or default of rantor or any
other person. Should the Heal Property at any time become Ipcated in an area designated by the Director ¢f
the Federal Emergency Management Agency as a special flood hazard area. Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal batance of the loan. up to the maximum policy
kmits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the oan.

Application of Proceeds. Grantor shall promptly ng}i’&( Lender of any loss or damage to the Property if the
estimated cos of repair or replacement exceeds $5,000.00. Lender may make proof of ioss i Grantor fails to
do so withiri fitcen (15) dga's of the casua'ty. Whether or not Lender’s security is impaired, Lender may, at its
glection, apply tne-oroceeds to the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoratior anid repair ¢f the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair'o) replace the damaged or destrayed Improvements in a manner satisfactory to Lender.
Lender shall, upor sar’siactery proof of such expenditure, pay or reimburse Grantor from the oroceeds for the
feasonable cost of repan or restoration if Grantor 1S not in default hereunder, Any proceeds which have not
been disbursed within 780 days after their receipt and which Lender has not committed to the repair of
restoration of the Property s's2: be used first to pay any amount owing to Lender under this Mortgage. then to
ggggty accrued interest. and the remainder, if any, shall be applied to the principal bafarce of the

ieb e%negi, It Lender holds any rwoceeds atter payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any ufiexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by tn's Morigage at ang trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any forecissure sale of such Property.

Compliance with Existin? indebtedness. Ouring the period in which any Existing Indebtedness described
below is in effect, comg 1ance with the insurance.crovisions contained in the inStrument evidencing such
Existing Indebtecness shall onstitute complianc2 with the insurance provisions under this Mortgage. to the
extent compliance with the terms of this Mongage wri!d constitute a duplication of insurance requirement. |t
any proceeds from the insurance become payable o foss, the provisions in this Mort ge for dmsion of
Fgcbe%s shall apply conly to that portion of the proteeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply wit't any provision of this Mortgage. including any
obligation 10 maintain Existing Indebtedness in good standing as “cquired below, or if arév action or proceeding 1S
commenced that would materially affect Lender's interests in the Prepeity. Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropricte. “Any amount that Lender expends in so
domg will bear interest at the rate provided for in the Credit Agreement frori the date incurred or paid by Lender to
the date of rega ment by Grantor. All such exoenses, at Lender's option, wi!! fa? be payable on demand, (b} be
added to the balance of the credit line and be apportioned among and be pavahfe with any instaliment paymants
10 become due during either eél) the term of any applicable insurance policy or (i) the remaining term of the Credit

greement, o (C) be treated as a balloon payment which will be due and peyable at the Uredit Agreement's
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
ghall be in addition 10 any other rights or any remedies to which Lender may be entit.ed rn account of the default.
Any such action b¥_| Lender shail not be construed as curing the default so as to bar Lenirfcr from any remedy that
it otherwise would have had.

EA#RAHI’Y; DEFENSE OF TITLE. Tne following provisions relating to ownership of the Properh are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title ¢pinion
issued in favor of, and accepted by, Lender in connection with this Mortgage. and (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender. .

Defense of Tle. Subject to the exception in the pargﬂraph above, Grantor warrants and will forever defem
the title to the Property against the lawful claims of persons. in the event any action or proceed nfg Say
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantcr shall defen
the action at Grantor’s experse. Grantor may be the nominal party in such P roceeding, but Lender shall baw
entitled to participate in the proceeding and to be represented in the proceecing by counsel of Lender’'s owfil*
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumenis 2s Lender may requesh;
from time 1o time to permit suzh participation.

oy
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies witlil
alt existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness {the "Existing
Indebtedness”) are a part of this Morngage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
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existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of. the Existing
Indebtedness and to prevent any default on such indebtedness. any default under the instryments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any martgage. desd of trust. of
other security agreement which has pricrity over t1is Mortgage by which that agreement s modified. amended.
extended, or renewed without the prior written cansent of [ender. Grantor shall neither request nor accept
any future advances ynder any Such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating te; condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If ail or any part o* the Praperty is condemned by eminent domain proceedings
or Oy any praceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoraton of the

roperty. The net proceeds of the award shall mean the award afer payment of all reasonable Costs.
expenses, ant aiornays’ fees incurred by Lender in connection with the condemnation.

Proceedings. If aay proceeding in condemnation is filed, Grantor shall promptly notify Lender in wnting, and
Grantor snall proripily take such steps as may be necessary ¢ defend the action and obtain the award.
Grantor may be thc siominal party in such prcceeding. but Lender shall be entitied to participate in the
proceeding and to be renresented in the proceecing Dy counsal of its own choice, and Grantor will defiver or
cause to hie delivered t¢ Lender such instruments as may be reguested by it from time to time to permit such
participation.

IMFOSITION OF TAXES, FEES A*'5 CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions

relating to governmental taxes, fees ard charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recuest by Lender, Grantor shali execute such documents in
addition to this Martgage and take whatever ather action is requested by Lender to perfect and confinue
Lender’s lien on the Heal Property. Grentor shall reimburse Lender for all taxes. as cescribed below, together
with all expenses incurred in recording, perfesting or continuing this Mortgage. inciuding withcut limitation all
taxes, fees. documentary stamps, and other cr.aiijes for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to wiich this section applies: {a) a specific tax upon this type of
Mort age or upan all or any part of the Indebtedness secured by this Mortgage: (b} a specific tax on Grantor
which Grantor is authorized or required to deduct frcm payments on the Indebtedness secured by this of
Mortgage: (¢} & tax on this type of Mortgage charges0ie against the Lender or the holder of the Credit
Agreement: and éd) a specific tax on alf or any portion ¢? tiie Indebtedness or on payments of principal and
interest mage by Grantor.

Subsequent Taxes. 1f any tax to which this section_applies .5 enacted subsequent to the date of this
Mortgage. this event shall have the same effoct as an Event oi Cefault (as defined below). and Lender may
exercise any or all of its available remedies for an Event of Deiault as-provided below unless Grantor either
‘-a_) pays the tax before it becomes delinquent. or ;P),con:ests the tix as orovided above in the Taxes and
t:elljs :éecnon and deposits with Lender cash or a sufficient corporate surery hond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMEN™S. Tre following prowisions réiating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agilpeement This instrument shall constitute a security agreement to the <xten* any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights o a s2cured party under
the Uniform Comemercial Code as amended from time to time.

Securily Inferest Upan request by Lender, Grantor shall execute financing statements 20 take whatever
other action is requested by Lender 1o perfec: and continue Lender's security interest 1 the Remts and
Personal Property. In addition to recording this. Mortgage in the real property records. Lenazr may, at any
time and without further authorization from Grartor, filé eecuted counterparts, copies ar reproductions of this
Mortgage as a financing statement. Grantor shell reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upgn default, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient {0 Grantor and Lender ancl make it available to Lender wiinin three (3) days
after receipt of written demand from Lender.

L

":l Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party). from which information
e

=

goncerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
. Commercial Code), are as stated on the first pag? of this Mortgage.

~2 FURTHER ASSURANCES; ATTORNEY-fN-FACT. The following provisions relating to further assurances and
attorney~in-fact are a part of this Mortgage.

p—
-
{ 4 Further Assurances. At any time. and from tim2 to time, upon request of Lender, Grantor will make, execute
- and deliver, or will cause to be made. executed or delivered, to Lender or to Lender's designee. and when
requested by Lender, cause to be filed, recorded. refiled, or rerecorded, as the case may be, at such umes
and in such offices and places as Lender may ceem appropriate. any and all such mortgages. deeds of trust.
security deeds, security agreéments, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may. in the sole opinion of Lender, be necessary cr desirable
m order 10 effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related DocLments, and (b) the liens and security interests created by this
Mortgage on the Property. whether now cwned or hereafter acquired by Grantor. Unless prohibited by taw or
agreed to the confrary Dy Lender in writing, Grantor shall remburse Lender for al costs and expenses
meurred in connection with the matters referred -0 in this paragraph.
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Aftorney-in-Facl If Grantor t3ils 1o do any of the things refeired to in the preceding paragraph. Lender may
do s0 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
nrevocably appoints Lender as Grantor's attorney-in—fact for the purpose of making. executing. deiivering.
fiting. recarding, and doing al' other things as may be necessary or desirable, in Lender's scie opinion, fo
accomplish the matters refesred to in the preceding paragraph.

FULL PERFORMANCE. I Grantcr pays all the Indebtedness when due, terminates the credit line account. and
otherwise orms all the obligations urnPos_ed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mongage and suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Gran‘or wilt pay. |
ﬁgmxmed by applicable law, any reasonable termination fee as delermined by Lender from time to time.  If,

WEVET, @ment is made by Grantor, whether volumtarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of thal payment (a) 10 Grantor's trustee in
bankruptcy or to ang similar person under any federal or state bankruptcy taw or law for the retief of debtars, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (C) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without Iimitation Grantor}, the Indebtedness shall be considered unpaid for the purpose of
enforcement of (niZ-sorngage anc this Mortgage shall continue to be effective or shall be reinstated, as the case
may be. notwithsta:ioing any cancellation of this Mortgage or of any note or other instrument or agreememt
evidencing the Indebyecdness and the Property will comtinue to secure the amount sepaid or recovered to the same
extent as if that amour« never 1ad been originally received by Lender. and Grantor shall be tourd by any
judgment, decree, order, stitlement or compromise relating to the indebtedness or to this Merigage.

PEFAULT. Each of the foliowanz. at the option of Lender, shall constitute an event of default {"Event of Default”)
under this Mqrt?age: (a) Grario" commits fraud or makes a material misrepresemation at any time in connection
with the credit line acCount. TS can include, for example, a false statement about Grantor's income, assets,
abilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's-acaon or inaction adversely affects the coilateral for the credit line account or
Lender's rights in the collateral. This caninclude, for example, failure to maintain required insurance. waste or
destructive use of the dwelling, failure 1o pay taxes, death of ail persons liable on the account. transfer of title or
s2le of the dwelling, creation of a lien on ibe dwelling without Lender’s permission, foretiosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Uponir=occurrence of any Event of Default and at any time thereafter,
Lender. at its option. may exercise any one or mo e ol the following rights and remedies. in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the rign® at its option without notice to Grantor to declare the
entire indebtedness immediately due and payable, irciiding any prepayment penalty which Grantor would be
required 10 pay. :

UCC Remedies. With respect 1o all or any part of the Personel Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial CoJds.

Collect Rents. Lender shall have the right, without riotice 1o Gra“itor, 10 take possession of the Property and
coilect the Rents, including amoumts past due and unpaid, and apnily the net proceeds. over and above
Lender’s costs, against the Indebtedness. in furtherance of this n?h:, ‘ender may require any tenant or other
user of the Property to make paymens of rent or use fees directly to_Lender. {f the Rents ‘are collected by
Lender, then Grantor irrevocably designates Lender as Gramtor's atturp~v—in-fact 10 endorse instruments
received in payment thereof in the name of Gramor and to negctiate th2 same and coltect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demanc shall satisty the obligations for
which the payments are magde, whether or not any proper grounds for the deriand existed Lender may
gxercise its rights under this subparagraph either in parson, by agent, or through 2 re.eiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee is £US3888i0n or to have a
receiver appointed 10 take possession of all or any part of the Properly, with the powei t) protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents fram the Property
and apply the proceeds, cver and above the cost of the receivership, against the lwcbledness. The
mortgagee in pOSSESsSion 0° receives may Sserve without bond if permitted by law. Lender's right to the
appormment of a receiver shall exist whether or not the apparent value of the Property exCeeds the
indebledness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver.

ﬂ:’mﬁ“’ Fr:t:yreciosure. Lencer may obtain a judicial decree foreciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. it permitted by applicable law, Lender may obtain a judgment for any deficiency
Temaining in the indebtadness due to Lender after application of all amounts received from the exercise of the
nights pravided in this section.

‘Other Remedies. LencCer shall have all other rights and remedies provided in this Mortgage or the Credit
/Agreement or available at law or in equity.

Sale of the Praperty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. in exercising s rights and remedies, Lender shall be free to sell all or any part
‘0t the Property togetner or separately, in one sale or by separate sales. Lender shall be entitied 1o bid at any
s public sale on 3ji or any portion of the Property.

'Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pubhc sale of the
' Personal Property or of the time after which any private sale or other intended disposition of the Personal
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Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days befcre the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by an party of a breach ¢f a provision of this Mortgage shall not
constitute a waiver of or prejudice the panéy's rights otherwise to demand strict complance with that provision
or any other provision. Election by Lender to pursue any remedy shail not exciude pursuit of any other
remegy, and an election 10 make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage aker failure of Granter to gerform shall not affect Lender's right o declare a default and exercise its
remedies under this Mortgage.

Attomeys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adi'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or niot any court action s involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear nerest
from the date <f expenditure yntil repaid at the rate provided for in the Credit Agreement Expenses covered
2?1' this paregrarh include. without limitation, Rowever subject to any limits under applicable law. Lencer's
orneys’ feés 7iid Lender's legal expenses whether or nat there is a lawsuit, in¢luding attorneys’ fees for
bankruptcy proceedings (including eMorts to mcdify or vacate any automatic stay or injunction). appeals and
any anticipated posi=juagment cotlection servces. the cost o searching records, obtaining ttle reports
{inCiuding foreclosare roponts). surveyers’ reports. and appraisal fees, and utle insurance, to the extent
germltt by applicable icw. Grantor also will pay any court costs. in addition to all other sums provided by
w.

-

= [p—
—

NOTICES TO GRANTOR AND O7*ZR PARTIES. Ay notice under this Mertgage. including without limitation af;r '
notice of defauilt and any notice of sz/e to Grantor, shall be in wriing, may be be sent by telefacsinulie. and shall
be effective when actually delivered 0 when deposited with a nationally recogmzed overmight courier, or, if
mailed, shall be deemed effective wher. depasited in the United States mail first class. certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change s
address for notices under this Mortgage Ly oiving formal written notice to the other parties, specwxmg that the
Eurpose of the natice is 1o chqngﬁ the panty’s addrass. Al copies of notices of foreclosure from the hotder of any
en which has priority over this Mortgage shall tie 531t to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to ¥ocp Lender infarmed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellzneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Reiatez Oocuments. constitutes the entire understanding and
agreemert of the parties as to the matters set farth i thie Mortgage.  No alteration of or amendment to this

ortgage shall be efiective unless given in writing and signed. by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Morigage has been delvered to Lender and accepted by Lender in the State of
fllincis. This Mortgage shall be governed by and construed in acéordance with the laws of the State of

lilinois.

Caption Headings. Caption headings in this Mcrigage are for convenieitce nurposes cnly and are not to be
used to interpret or define the provisions of this M ortgage.

Merger. There shall be no merger of the interest or estate created by this Morgase with any other interest or
estate in ;.hLe F;roperty at any time held by or fcr the benefit of Lender in any c1pacitv, without the written
consent o Lender.

Muitiple Parties. All obligations of Grantor unde- this Mortgage shall be joint and seveid" and all references
to Grantor shall mean each A4nd every Grantor. This means that each of the persuns s1gning below is
resconsible for all obligations in this Morgage.

Severability. f a court of competent jurisdicton finds any provision of this Mortgage to( v invalid or
unenforceabie as to any person or circumstance, such fin ing shail not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending grovisien shall be
deemed {0 be modified 10 be within the fimits of enforceability or validity: however, if the offending prowision
cannot be so modified, it shall be stricken and al other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

T Successors and Assigns. Subject to the limitatians stated in this Mortgage on transfer of Grantor's interest,
-t this Mortgage shall be binding upon and inure to the benefit of the partres, their successors and assigns. If
~ ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor,
p may deal with Grantor's successors with referance to this Mortgage and the indebtedness by way of
33,, forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Dk Indebtedness. . - .
i" Time is of the Essence. Time is of the essence iri the performance of this Mortgage.
A~ Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the

homestead exemption laws of the State of lliinois zs to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall nat be deersed to have waived any rights under this Morngage {or under
the Related Documents) unless such waiver Is in ariting and signed b tender. No delay or omission on the
part of Lender in exercisin anz‘ right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not sonstitute a waiver of or prejudice the party’s right otherwise

to demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
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‘course of dealing between _ender and Grantor, shall constitute a waiver of any of Lender's rights or any of
‘Grantor's obligations as 10 any future transactions. Whenever consent by Lender is requrred i this Mortgage,
the granting o! such consem Dy Lender in any instance shail not constitute continuing consent to subsequent
instances where such consent is required.

Page 9

EAbH GRANTOR ACKNOWLEBGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH
GRANTOR AGREES TO ITS TEAMS.

GRANIOR:

X ‘7/5&( fL.‘;,( L i
Michael D. Loupe N 7 -

" [ /t .
%oy Ak d%y_

Mary Both Lodge -~

4

INDIVIDUAL ACKNOWLEDGMENT

stateoF 744 4 )0, S )

} s
countyor Cookt 1)

On this day before me, the undersigned Notary Public, perconully appeared Michaet D. Lodge and Mary Beth
Lodge, to me known to be the individuals described in and who uxecuted the Mortgage. and acknowledged that
they signed the Mortgage as their free and voluntary act and deed. for *he uses and purposes therein mentioned.

Given under my hand and official seal this -7 Zz‘( day of { o ek , 19 Zv_

- PIr. Residing at ya
!
Notary Public in and for'the State of _ ¢ L sat0e S AV Y Slirnansania,
-, OFFCIAL SEAL
My commission expires /C/ 55)/‘9.? REBECL A JENSEN

MY COMMIZSION E.5P1270 15130298

HOTARY PUBLIC, L1417 OF 1LLINOIS
APANAMA RS AS LS LS s S AR RSN ;
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