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'The Real Property or its address is commonly known as 12545 SOUTH PRINCETON, CHICAGD, L  60628.
- The Real Property tax identfication number is 25-28-437-005-0000.

* BEFINITIONS. The following words shafl have the following meanings when used in this Assignment. Terms not
. etherwise defined in this Assignment shall have the meamings attributed to such terms in the Uniform Commercial
Code. All references to doffar amounts shall mean amounts in fawfu! money of the United States of America.
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This Assignment of Rents prepared by:  WILLIAM J. ASSELBORN JR. - PRESIDENT
8443 SOUTH ASHLAND AVE
CHICAGO, it. 60620

ASSIGHMENT OF RENTS

MS ASSIGNMENT OF RENTS IS DATED DECENMSER 26, 1995, between PRYOR N. OWENS JR. and
nnmoun OWENS, HIS WIFE, AS JOINT TENANTS, w.rase address is 403 SEWARD, PARK FOREST, IL

60466 (referred to beiow as “Grantor”); and ASHLAND Si2(F RANK, whose address is 9443 §. ASHLAND
AVE.,, CHICAGO, I 60620 (referred {o below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grars @ confinuing security interest in, and
conveys {o Lender all of Grantor's right, {itle, and interest in and to bz Rents from the following described
Propexty focated in COOK County, State of Minois:

RESUBDIVISION OF LOT 14 (EXCEFT 1HE NORTH 295 FEET THEREOF) AND THE
EAST WEST 1!2 DF 10T B {FXCEPLIRERS ESR MHEWS SUBDIVISION,

g ol
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Assignment. The word “Assignmem”™ means this Assignmernt of Rents between Gramtor and Lender, and
inchudes without fimitation alt assignments and security interest provisions relating to the Rents.

Event of Defsult. The words "Event of Default® mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.™

Grantor. The word "Grantor” means PRYOR N. OWENS JR. and QUEMOLIA OWENS. .
indebledness. The word “Indebtedness™ means all principal and interest payable under the Note and any
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. amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
. 1o enforce obligations of Gramor under this Assignment, together with interest on such amounts as provided in
. this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and fiabilities.
' plus interest thereon, of Grantor to Lender, or any onie 0F mofe of them, as well as all claims by Lender against
- Grantor, or any one or more of them, whether now existing or hereatter arising, whether related o unrelated to
| the purposa of the Note, whether vofurtary or otherwise, whether due or not due. absolute or contingent,
- lquidated or unfiquidate¢ and whether Grantor may be fiable individually or jointly with others, whether
" obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
i become barred by any stalute of fimitations, and whether such Indebtedness may be or hereafter may become
. otherwise unenforceable.

' Lender. The word "Lender™ means ASHLAND STATE BANK, its successors and assigns.

"+ Npte. The wico "Note” means the promissory note or credit agreement dated December 26. 1995, in the

» - original principe? amount of $63,200.00 from Grantor to Lender, together with all renewals of, extensions of,

. modifications of, vef.pancings of, consolidations of, and substitutions tor the promissory note or agreement.
The interest rate o/ the aote is 10.000%. ‘

C Pr . The word "Freperty”™ means the real property, and all improvements thereon, described above in
- the TAssignment” section.
fAeal . The words ‘Resl Property™ mean the property, interests and rights described above in the

" *Property Definition™ section.

*  Relaled Documenis. The words "Relzred Documents” mean and include without iimitation all promissory
, notes, credit agreements, loan agreements, environmental agreements, guaranfies, security agreements,
~ mongages, d of trust, and ail other wistruments, agreements and docusments, whether now or hereafter
| existing, executed in connection with the (nushtedness.

fAents. The word "Rents™ means all rents, revciiues, incaﬁ:e. issues. profs and proceeds from the Property,
whether due now or 'ater, including without lim7ation all Rents from all leases described on any exhibit
attached 1o this Assignment. |

fIHlS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT 4 THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE #OTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCERTED O'¢ THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thie 23signment or any Related Document,
Grantor shall pay to Lerder all amounts secured by this Assignment ag ib2y become due, and shall strictly

orm all of Grantor's obligations under this Assignment. Unless and untii Linder exercises its right to cailect
the Rents as provided beiow and 50 long as there is ng default under this Assignment, Grantor may remain in
] sion and control of and operate and manage the Property and collect the Rents, provided that the granting
of mgeggm 10 collect the Rents shall not constitute Lender’s consent to the use ot cash-collateral in a bankruptcy
proceeding. :
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS < With respect to the
‘Rents, Grantor represents and warrams to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights. loans, L2rs, encumbrances,
»  and claims except as disclosed to and accepted by Lender m writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents ic Lender. ‘

No Prior Assignment. Grantor has not previousty assigned or conveyed the Renis to any other person by any
;  istrument now in force. .
 No Further Transfer. Grantor will not seil, assign, encumber, or ctherwise dispose of any of Grantor's rights
' inthe Rents except as provided in this Agreement. :

‘LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though' no default
"shalt have occurred under this Assignment, 10 collect and receive the Remts. For this purpose, Lender is hereby
. given and granted the foflowing rights, powers and authority:

Notice to Tenants. Lender may send notices 10 any and all tenaats of the Property advising them of this
Assignment and directing &l Rents to be paid directly 1o Lender or Lender's agent.

Enter the Properly. Lender may enter upen and fake possession of the Property. demand, cotlect and receive

from the tenants os frcm any other persons liable therefor, ail of the Rems; institite and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10

;gcogref possession of the Property; coliect the Rents and remove any tenant or tenants or cther persons from
e Property. :
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Maintain the Property. Lender may enter upon the Propenty to maintain the Property and keep the same in
vepar: 1o pay the costs thereo! and of all services of all employees, including their equipment, and of all
continuIng costs and experses of maimaining the Property in proper repir and condition, and also 1o pay all
gx&g assessments and water utilities, and the premiums on fire and cther insurance effected by Lender on

' Compliance with Laws. Lender may do any and all things 1o execute and comply with the laws of the State of
r flinois and also afl other faws, rules, orders, ordinances and requirements of all other governmental agencies
+ gffecting the Property.

‘ Lease the Property. Lender may remt or fease the whole or any part of the Property for such term or terms
¥ and on such conditions as Lender may deem appropriate.

i Employ Agents. Lender may engage such agent or agents as Lender may ¢eem appropriate, either in
: oLte'i;l%enrt S name or in Grantor's name, 10 rent and manage the Property, including the collection and application
: S,

| ‘Ofther Acts. Lender may do all such other things and acts with respect {o the Property as Lender may deem
© appropniale and siay act exclusively and solely in the place and stead of Grantor and to have ail of the powers
Granter for the purposes stated above.

. No Reguirement "o Azt Lender shall not be rﬁuirea to do any of the fo,regaigg acts or things, and the fact
= that Lender shall have derformed one or more of the foregding acts or things shall not require Lender to do
. any other specific act oring. =

APPLICATION OF RENTS. AJ/'crsls and expenses incurred by Lender in connection with the Pro shall be for
Grantor's account and Lender razy pay such costs and expenses from the Rents. Lencer, in its sole discretion,
shall determine the application.~any and all Rents received by it. however, any such Rents received by Lender
which are not applied 1o such costs 7.1 expenses shall be agpl:ed to the Indebtedness. All expenditures made by
Lender under this Assignment and #ut reimbursed from the Renls shall become a part of the indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure untt! paid. ‘

FULL PERFORMANCE. If Grantor pays al! »t the Indebtedness when due and otherwise performs all the
obligations ug)qsed upon Grantor ynder this Assigrment, the Note, and the Related Docurnents, Lender shall
€execute and deliver 1o Granter a suitable satisfaci.of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lendur’s cecurity imerest in the Rents and the Property. Any
tenmination fee required by law shall be pard by Grantor, 1! permitted by applicable law. i, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the !ndebtedness and
thereafter Lender i5 forced ta remit the amount of that pavasnt {af} to Grantor's trustee in bankruptcy of 10 any
Similar person under any federal or state bankruptcy law cr Yaw for the reliet of debtors, (b} by reason &f any
pdgment. decree or prger O any court or adminisirative body laving jurisdiction over Lender or any of Lender's
Operty, o {C) by season cf any settlement or compromise ¢, ary claim made by Lender with any claimant
uding without limitation Grantdr). the Indebtedriess shail be conriZered unpaid for the purpose of enforcement
of this Assignment and this Assignment shail continue 10 be effective o° shall be reinstated. as the case may be,
notwithstanding any canceilation of this Assignment or of any note or other-instrument or atgrreemem evidencin
$e indebtedness and the Property will continue 10 secure the amount repa‘s or recavered to the same extent asf
hat amount never had been originally received by Lender, and Grantor sheii b» bound by any judgment, decree,
grder, settlement or compromise felating to the indebtedniess or to this Assignrier..

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of ths Acsignment, or if any action or

oceeding is commenced that would materially affect’ Lender's mferests in the Broperty, Lender on Grantor’s
behalt may, but shall not be required 1o, take any action that Lender deems appropnate. Any amount that Lender
expends in so doing will baar interest at the rate provided for in the Note from the date nci.rod or paid by Lender
1o the date of repayment by Grantor. All such expenses. at Lender's option, will {a) be puysite on demand, )
be anded 10 the balarce of the Note and be apportioned among and be payable with any ir.stiiment payments 1o
become due during either () the term of any applicable insuraice policy or i) the remaning enm of the Note, or
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment aiso
'will secure payment of these amounts. The ri%tgs provided for in this paragraph shall be in addiiion to any other
nghts or any remedies to which Lender may be entitled on accoumt of the default. Any such action by Lender
1:3?11’ not e construed as curng the default so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an event of default ("Event of Default™ ‘f}

‘pnder this Assignment: ,
Default on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default railure of Grantor to comply with any other term. obligation, cavenant or condition
comained in this Assignment, the Note or in any of the Re!atel Documents.

Faise Siatements. Any wamanty, representation or statement made of furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documenrts is false or misleading in any material
respeci, either now or at the time made or fumished.

+

Defective Collateralization. This Assignment or any of the Related Documents caases to be in full force and

eMect (inciuding failure of any collateral documents to create a valid and perfected security interest or fien) at
any time and {or any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant. or condition contained in any
other agreement betwean Grantor and Lender.
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Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoirtment of a receiver for any
part of Grantor's property, g.gar assignment for the benefit of creditors, an% type of creditor workout, or the
commengemert of any proceeding under any bankruptcy or insolvency laws by or against Granor.

‘Foreclosure, Forfeiture, efc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
'proceeding, self-help, repossession or any ather method, by any creditor of Grantor or by any governmental
. ;8gency against any of the Property. However, this subsection shall nat apply in the event of a good faith
. ' gispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure of
;  forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
L or a surety bond for the claim satisfactory to Lender. :

. Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
" indebtedness or any Guarantor dies or becomes incompetent. or revokes or disputes the validity of, or liability
* undey, any Guaranty of the Indebtedness.

. Insecurlty. Lender reasonably deems itselt insecure.

RIGHTS AND REMZDIES ON DEFAULT. Upon the ogcurrence of any Event of Default and at any time thereafter.
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by iaw: .

Accelersle Indebierpsgs. Lender shall have the right at its option without notice to Granter (o declare the

entire Indebtedness mraegiately due and payable, including any prepayment penalty which Grantor would be

required to pay. |

Coilect Rents. Lender siial! have the right, without notice to Gramtor, 1o take possession of the Property and

collect the Rents, inciuding amounts past due and unpaid, and apEly the net proceeds, over and above
. Lender’s costs, against the widebtedness. In furtherance of this right, Lender shali have all the rights provided
+ for in the Lender's Right to Collect-Section, above. it the Rents are collected by Lender, then Grantor

wrevocably designates Lender as urantor's attorney-in-fact to endorse instruments received in payment
' thereof in the name of Grantor and 10 nepotiate the same and collect the proceeds. Payments by tenants or

o Nt S s L

other users 1o Lender in response to Lender’s demand shall satisty the obligations for which the payments are

! made, whether or not any proper grounds 1 the demand existed. Lender may exercise its rights under this

subparagraph either in person, by agent. or (ntdugh a receiver.

‘X. Morigagee in Possession. Lender shall have it right to be placed as morlgagee in possession o to have a

receiver appointed 1o take possession of all or any Zait 0f the Property. with the power to protect and preserve

. the Property, 10 operate the Property preceding foiecicsure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cust o the receivership, a%ainst the indebledness. The
mortgagee in O?ossessmn Or receiver may serve wihun bond if permilted Dby (aw. Lender’s right {o the
nment of a receiver shall exist whether or no! (02 apparent value of the Property exceeds the

l%ebtedness by a substantial amount. Empioyment by Leirdzr. shall not disqualify a person from serving as a

receiver.

glhler Aemedies. Lender shall have all other rights and remeuies sravided in this Assignment or the Note or
y faw.

Waiver; Election of Remedies. A waiver by any party of a breach ¢f 2 crovision of this Assignment shal! not
constitute a waiver of or prejudice the pg‘g s rights otherwise to demana <ivict compliance with that provision
or any ather provision. Election by Lender to pursue any remedy shall <ot exciuge pursuit of any other
remedy, and an election to make expenditures or take action to perform an onligation of Grantor under this
Assigriment after failure of Grantor to perform shall not alfect Lender's right to declare a default and exercise
its remedies under this Assignment. ‘

Atiorneys’ Fees; Expenses. f Lender institutes any suit or action to enforce 2:4+ of the terms of this
Assignment, Lender shal be entitled to recover such sum as the court ma ad‘ludge rezannable as attomneys’
fees at trial and on any appeal. ‘Whether or not any court action is involved, afl reasonats-axpenses incurred
Lender that in Lender's opinion are necessary at any time for the protection of e interest or the
enforcement of its sights shall become a pan of the indebtedness payable on demand and sialf bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
%j\graph include, without limitation, however subject to any limits under applicable law, Lender's attomgys
and Lender’s legal expenses whether or not there is a lawsut, includng attorneys’ fees for bankruptcy
proceedings (including efforts 10 modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtammql titie reponts (including
foreclosure reports), surveyors’ reports, and appraisal fees, and litle insurance, to !
applicable faw, Grantor alsc will pay any court costs. in addition to all other sums provided by law.

§_IIISCEI.LAHEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding 9}
and agreement of the parties as to the matters set forth in this Assignment. No aiteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties scught to be I

charged or bound by the alteration or amendment.

Applicable Lsw. This Assignment has been delivered to Lender and accepted by Lender in the Stale of
Binois. This Assignment shall be governed by and construed in accordance with the laws of the State of
Hinois.

Multiple Parties. Al obligations 01 Grantor under this Assignment shall be joimt ang several, and afl
references 1o Gramor shall mean each ang every Grantor. This means that each of the persons Signing below

e extent permitted byt
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s responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage. deed of trust, or
other security agreement which has priority over this Assignment by which thal agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such securty agreement without the prior written consent of Lender.

Severability. 1f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
anenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceanie as to any other persons or circumstances. if feasible, any such offending provision shall be
sdeemed to be modified to be within the limits of enforceability or validity, however, if the olfending provision
gannot be so modified, it shall be stricken and all other provisions of this Assignment in alf other respects shali
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transter of Grantor’s
nterest, this Assignment shall be binding upon and inure 10 the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor. Lender, without notice
o Grantor, mav deal with Grantor's successors with reference 1o this Assignment and the Indebtedness by
way of forbea:ance or extersion without releasing Grantor from the obligations of this Assignment or Rability
under the indebredness. (

|
Time (s of the Eser.ce. Time is of the essence in the performance of this Assignment.

Waiver of Homes!:ar' Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption fiovy of the State of #flinois as to alf indebtedness secured by this Assignment.

¥Waivers and Consents. “Leider shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents} unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver ot such right or any cther right. A
waiver Dy any party of a provisiun Of this Assignment shall not constitute a waiver of or prejudice the | 'S
Egm otherwise to demand slrict crmpiiance with that provision or any other provision. NG prior waiver by
£ender, nor any course of dealing betweon Lender Grantor, shall constituie a waiver of any of Lender's
rights or any of Grantor's obligations .'s to any future transactions. Whenever consem by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute coatinuing
consent to subsequent instances where sucr consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING REAY ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
PRYOR N. OWENS JR. /4

~ QUEMOLIA DWENS o

RCZR00LE
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| INDIVIDUAL ACKNOWLEDGMENT
; |
STATE OF '__j:i__t\«at. Y }
% )85
COUNTY OF Coo '\ )

On this day before me, the undersigned Notary Public, personally appeared PRYOR N. OWENS JR. and
QUEMOLIA OWENS, HIS WIFE, AS JOINT TENANTS, 1o me known to be the individuals described in and who

executed the Assignment of Rents, and acknowiedged that they signed the Assignment as their free ang voiuntary
act and dead, for th» uses and purposes therein mentioned.

Given under my han” and official seal this Lo dayof DT cEpaisT & L,19 *lq,.

oyl e S U N
FY\'JM} "y ..._j:}:g}\/\/u‘j ,/'?u - ___.H§$ Residing aat C\ AN \\‘ \\"ﬁ .7‘ Y }ﬂ/ \ S 1&_‘
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Notary Public in and fo:&ﬁe aipia of
My commission expires _1 - T ‘*Q\'\

» . ;
S ¥ TLE e

p—— i —

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.20r{7) 1996 CFi ProServices. Inc. All rights reserved.
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007647395 EP

STREET ADDRESS: 12545 S. PRINCETON

aTyY: CHICAGD COUNTY: COOK
TAXNUMBER: 25-28-437-0C5-0000

LEGAL DESCRIPTION: :

10T 55 IN FRARK R. IVES’ RESUBDIVISION OF LOT 14 (EXCEPT NORTH 296 FEET THERTOF)
AND THE WEST 1/2 OF LOT 13 (EXCEPT THE NORTH 296 FEET THEREOF) IN ANDREWS®
SUBDIVISION O HE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE SOUTHEAST FRACTIONAL
1/4 OF SECTIOR 75 NORTH CF INDIAN BOUNDRY LINE, TOWNSHIP 37 NORTH, RANGE 14 EAST
OF THE THIRD PRIACIPAL MERIDIAN, ACCORDIRG TO THE PLAT OF SUBDIVISION REGISTERED
IN THE OFFICE OF 7HF REGISTRAR OF TITLES OF COOX COUNTY, ILLINCIS ON KOVEMBER
16, 1954 AS DOCUMENRT 1559845, IN COOK COUNTY, ILLIROIS

|
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