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ASSIGN##=NT OF RENTS <%
mxé ASSIGNMENT OF RENTS lS.DATED JANUARY 15.1997, between Leonard J. Zielinski and Joan C.
Zielinski, Husband and Wife, whose address is 3758 S. Sinzrald Avenue, Chicago, IL 60616 {referred to
below as ~Granior”); and Siandard Bank and Trust Compary. whose address is 2400 West 95th Street.
Evergreen Park, iL 60805 (referred to below as "Lender”).
ASSIGNMENT. For valuable consideration. Granlor assigns. 'gzant. a continuing securily interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rints from the following described !
Property focated in Cook Counly, State of Hlinois: :
Lot 1 and the South 4 inches of Lot 2 in Block 2 in McPherson and Allxrton’s Addition to Cﬁicago,
said addition being a Subdivision of Block 25 in Calumet Trustee’s Sibdiiision m Section 33, a
Township 39 North, Rarge 14, East of the Third Principal Meridian. in Cook Cuariy llinois !:v:!
The Real Property or its address is commonly known as 3758 S. Emeraid Avenue, Chicayo, i 60616, The o
Reat Property tax identification number is 17-33-313-047-0000. c&
DEFINITIONS. The following words shall have the following meaﬁings when used in this Assignment. Terms not 'j
otherwise defined in this Assignment shall have the meanings attributed 10 such terms in the Uniform Commercial ‘
Code. All references to doliar amounts shali mean amounts ir: lawlul money of the United States of America. ¢

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating to the Rents.

Evert of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
E)e!auit set forth below in the section titled "Events of Default.”
;ﬁmntor The word "Grantor™ means Leonard J. Zielinski and Joan C. Zielinski.

fhdeb!edness. The word "indebtedness™ means all prmmpal and interest payable under the Note and any
ounts expended or advanced by Lender to discharge obligations of Grantor Or expenses incurred by Lender
$0 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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this Assignment.
tender. The word "Lender” means Standard Bank and Trust Company. its successors and assigns.

Note. The word “Note"™ means the promissory note or credit agreement dated January 15, 1997, i the
original principal amount of $71.000.00 from Grantor to Lender. together with all renewals of. extensions of
modifications of, refinancings of. consolidations of. and substitutions for the promissory note of agreement
The interest rate on the Nate 1s 8.250%. The Note 1s payable in 96 monthly payments ot $1.016.74.

Proeertyg. The word "Property” mears the real property. and alt :smprovements thereon. described above in
the "Assignment™ section.

Real Preperly. The words “Real Property™ mean the property. interests and rignts cescnived above in the
“Praperty Definiion™ section.

Related Documents. The wcrds "Helated Documents™ mean and include without imitation ail promissory
notes, credit aqroements. loan agreements, environmental agreements. guaranties, secusity agreements.
mortgages, deeos of trust, and ali other instruments, agreements and documents. whether now or hereatter
existing, executed ir-connection with the Indebtedness.

Rents. The word “R2nt<™ means ali rents, revenues. income, issues. profits and proceeds from the Praperty.
whether due now or laer including without limitation all Rents from ail teases descriped on any exmbit

attached to this Assignmen..

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF G/YANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVI:N AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ot'igrnise provided in this Assignment or any Related Document.
Grantor shal, pay to Lender all amounts secureu ty-this Assignment as they become due. and shall strictly
perform all of Grantor's obligations under this Assigrmen®.. Unless and until Lender exercises s right to collect
the Rents as provided below and so long as there is o default under this Assignment, Grantor ma}/1 remain in
possession and control of and operate and manage the Propcrty and cellect the Hents, provided that the granting
of mgeggm 10 coftect the Rents shail not constitufe Lender's consent to the use of cash cotlateral it a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPSCT TO THE RENTS. ‘“With respect (o the
Rernts, Grantor represents and warrams to Lender that:

Ownership. Grantor is entitled to receive the Fents free and Licar of-aft nights. foans, hens, encumbrances.
and claims except as disclosed 10 and accepted 2y Lender in writing.

Right to Assign. Grantor has the fult right. power. ang authority fo emcrinto this Assignment and to assigr
ang convey the Rents t¢ Lender.

No Prior Assignment. Grantor has not previous y assigned or conveyed the Pemis-to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell. assign. encumber. or otherwise dispose ot-any of Grantor's nights
in the Aents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the nght at any nme. and evcn (nough no default
shall have occurred under this Assignment. to coliect and recewve the Rents. For this purpoge i ander is hereby
given and granted the following rights. powers and authonty:

Notice to Tenants. Lenider may send notices to any and all tenants of the Property adwising Whert of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upor and take possession of the Property. demand. collect and recewve
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
preceedings necessary tar the pratectiqn of the Property. including such proceedings as may be necassary ic
recover possession of the Property. collect the Rents and remove any tenant or ténants or other perscns from
the Property.

Maintain the Praperty. Lender may enter upon the Property to maintain the Property and keep the same in
repair: o pay the costs thereof and of all senices of all empioyees, inciuding therr equipment, and of all
continuing costs and expenses of mantaining the Property n groper repair and condiion. and also to pay all
taxes. assessments and water utilities, and the gremiums on fre and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any anc all things to execute and comply with the laws of the State of
inois ard also all other laws. rules. orders. ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such i&rm or terms
and on such condtions as Lender may deem appropriate.

Employ Agenis. Lender may engage such agent & agents as lender may deem appropriate. either
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bi.?%der's name or in Grantor's name. 1o rent and manage the Propesty, intluding the coltection ang application
ents.

Other Acts. Lender may do all such other things and acts with respect {o the Property as Lender may deem
%Ppropraaxe and may act exciusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

#‘o Requirement to Act. Lender shall not be reriuired to do any of the foregong acts or things, and the fact
that Lender shail have perfcrmed one or more of the foregoing acts or things shall not require Lender 1o do
&ny other specific act or thing.

APPLICATION OF RENYS. All costs and exgenses incurred by Lender in connection with the Pro shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender. in its sofe discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied 10 such costs and expenses shall be applied to the Indebtedness. Al expenditures made by
Lender under this Assignmemt and not reimbursed from the Rents shall become a part of the indebtedness
secured by this Assignment, and shall be payable on demand. with interest at the Note rate ftrom date of
expenditure until paid, | .

FULL PERFORMANCe. if Gramtor pays all of the Indebtedness when due and otherwise performs alf the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents. Lender shall
execute and deliver 10 Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement or file evidencing Lendar's security interest in the Rents and the Property. Any
termination fee required by fow shall be paid by Gramor, if permitted by applicable law. {f, however, payment is
made by Grantor, whether voluroarily or otherwise, ar by guarantor or by any third pany, on the Indebtedness and
thereatter Lender is forced 1o rar.it the amount of that payment (.? to Grantor’s trustee in bankruptcy or to any
similar persen under any federa! or-state bankruptcy law or law for the relief of debtors, (b} by reason of any

gment, decree or order of any court or administrative body having jurischction over Lender or any of Lender's
?ropeny. or {c) DY reason of any sittlemment or compromise of any claim made by Lender with any claimant
including without limitation Gramtor), tne indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shuil continue to be effective or shall be reinstated. as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agieemem ewdencmq
the Indebtedness and the Property will continie 10 secure the amount repaid or recovered to the same extert as |
that amopunt never had been priginally receivec ry .ender, and Grantor shall be bound by any iudgment, decree,
order, seitlement or compromise reiating to the Indcriedness or to this Assignment.

EXPEND{TURES BY LENDER. (f Grantor fails to co.nph-with any provision of this Assignment, or if any action or
groceeding is commenced that would materally alfec Leader’'s interests in the Rropertl, Lender on Gramtor's

ehalf may, but shall not be required fo, fake any action thu iender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided ‘o im the Note from the date incurred or paid by Lender
10 the date of repayment by Grantor. All such expensss, at (eadter's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among 814 be payable with any installment payments 10
become due during either (i) the term of any applicable insurance policy or (i} the remaining term of the Note, or
{c) be treated as a balloon payment which will be due and payable 2% the Naote's maturity. is Assignment also
wiil secure payment of these amounts. The rights provided for in this paiagraph shall be in additon o any other
ggi'fts o1 any femedies to which Lender may be entitled on account o the defaull. Any such action by Lender
hagi! not be construed as curing the default so as to bar Lender from any remedy that it ctherwise would have

DEFAULY. Each of the foliowing. at the option of Lender, shail bonsﬁtute an‘evnt of default ("Event of Default™
under this Assignment: ‘

Default on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Compliance Defsull, Failure of Grantor to comply with any other term, cbligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Gramtor default under any !nan, extension of
credit, security agreement, Furchase or sales agreement. or any other agreement, in favor of a2y other creditor
or person thal may materially affect any of Borrgwer’s property or Borrower’'s or any Grantor s ability to repay
the Loans or perform their respective obligations under this Assignmem or any of the Related Uocuments.

False Statemenls. Any warranty, represemation or staterment made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is faise or misleading in any material
respect, either now or at th2 time made or furnished.

Defective Collaferalization. This Assignment or any of the Related Documents ceases to be in fuil force and
effect (including failure of any collateral documents 1o create a valid and perfected security interest or lien} at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

- Death or {nsolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Gramor, the appointment of a receiver for any parnt of Grantor's property, any
assignment for the benefit af creditors, any type of creditor workout, or the commencement of any preceeding
under any bankruptcy or insolvency laws by or against Gramor.

" Foreclosure, Forfeiture, etc. Commencesnent of foreclasure or forfeiture proceedings, whether by judicial
|, proceeding, self-help, repossession or any cther method, by any creditor of Grantor or by dany governmentat
., agency against any of the Property. However, this subsection shall not apply in the event of a good fath
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dispute Ly Grantor as 1o the validity or reasonableress of the claim which is the basis of the foreciosure of
forefeitur proceeding, provided that Grantor givies Lender written notice of such claim and furrmishes reserves

or a surely bond lor the claim: satisfactory 1o Lender.

Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becames incompetent. or revokes or disputes the valdity of. or hability
under, any Guaranty of the Indehtedness.

Adverse Change. A matenal adverse change occurs in Grantor's financial condition. or Lender believes the
prospect af payment or performance of the Indeb’edness is impaired.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter.
Lender may =xercise any one or more of the following nghts and remedies. in addiion {0 any other rights or
remedies provided by law:

Accelerate indebledness. Lender shall have tre right at its option without notice to Grantor to declare the
entire Indebtraness immediately due and payabl2. including any prepayment penalty which Grantor waukd be
réquired to pay:

Collect Renis. * Lender shall have the right. withaut notice to Grantor, to take possession of the Property and
collect th2 Rents, fr',cfudin? amounts past due and unpad. and apfly the net proceeds, over and above
Lender’s cosls, aguns: the Indebledness. In furtherance of this right, Lender shali have all the rights provided
for in the Lender's Rgiito Collect Section. above. It *re Remts are collected by Lender. then Gramor
irrevocably designates Lensar as Grantor's attarney-in-fact 10 endorse instruments freceived in paymert
thereot in the name of Graatur_and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in recponse to Lender's demnand shatl sa:igga the gbugations for which the payments are
made. whether or not any proper crounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by ayent. or throw3h a recever

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appainted to take possession of a or any part of the Property. with the power to protect and preserve
the Property, to operate the Praperty preiering foreclosyre or sale, and to collect the Rents from the Property
and apply the proceeds, over anG above tte-cost of the receivership. agamst e Indebtedness. The
mortgagee in possession or receiver ma¥’ secea without bond if permitted by iaw. Lender's right to the
apé)cmtment ¢t a receiver shall exist wheth<r or.not the apparent value of the Property exceeds the
Indebtedn2ss by a substantial amount. Employmeit by Lender shall not disqually a person fram serving as a
receiver.

gtr:er Remedies. Lender shall have all other rights aind vemedies provided in this Assignment or the Note or
y law.

Waiver; E'ection of Remedies. A waiver by any party of a Urzzch of a provision of this Assignment shall not
constitute a waiver of or prejudice the party’s righis otherwise t.cemand strict compliance with that prowision
or aQ« other provision. Election by Lender to aursue any remedy shall not exclude pursuit of any other
remedy. a1d an election to make expenditures o- take action to gerfoim an obligation of Grantor under this
Assignment after failure of Grantor t0 perform shell not affect Lender s right to declare a detault and exercise
its remedies under this Assignment.

Altorneys® Fees; Expenses. |If Lender institules any suit or achon to £atorce any of the terms of this
Assignment. Lender shall be entitled to recover such sum as the court may adji:dge reasonable as attorneys’
lees at trial and on any appeal. Whether ar not a1y court action s involved, al' 1easonable expenses incurred
by Lender that in Lender's opinion are necessary at any tme for the protectun. of its interest or the
enforcement of s rights shali become a part of the Indebtedress payable on demand and shall bear interest
from the date of expenditure unlil repaid at the rate provided for in the Note. Expiricas covered by this
Faragraph include. without fimitation, however subject to any imits under apphcable lav._Lender's attorneys’
ees and Lender’s fegal expenses whether or not there s a lawsuit, including attorneys’ /ees for bankrupicy
proceedings (including efforts to modify or vacate any automatc stay of njunction), -2y 02als and any
anticipated post-judgment collection services. the COst of searching records. cbtaming title reports (including
foreclosure repogts). surveyors' reports. and appraisal fees. and title insurarce. 1o the extent permted by
applicable law. Grantor also will pay any gourt costs, in addition to all other sumns provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Ass:gnment.

Amendments. This Assignment, together with ary Related Dccuments. constitutes the entire understanding
and agreement of the parties as 10 the matters set forth in this Assignment. No aiteration of ¢r amendment fo
this Assigrment shall be effective unless given 1 writing and signed by the party or parues sought to be
charged or bound by the alteration or amendment.

Appiicable Law. This Assignment has been defvered {0 Lender and accepled by Lender in the State of
Wlincis. This Assignment shall be governed by 2nd construed in accordance with the Iaws of the State of
Blinois.

Multiple Parties. All obligations of Grantor under this Assignment shall be }os’m and several, ang all

references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
15 responsibie for all obligations in this Assignment

No Madification. Grantor shall not enter into any agreement with the ha'der of an% mortgage. deed of trust, or
other secutty agreement which has prionty over this Assignment by wiich that agreement 1s modified.

amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
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ac&ept any future advances under any such security agreement without the prior writien consent cf Lender.

Seversbility. 1 a coun of ccmpetent jurisdiction finds any provision of 1his Ass:q?mem 10 be invalid or
unenforceable as 10 any person or circumstance, such finding shall not srender that provision invalid or
unenforceable as to_any other persons or circumstances. If feasible, any such offending %mwgaon shali be
deemed to be modified to be within the limits 0f enforceability or validity; however, if the offending provision
tannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

5 Sucressors and Assigns. Subject to the fimitations stated in this Assignment on transfer ol Grantor's
merest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. ! ownersth of the Property becomes vested in @ person other than Grantor, Lender, without notice
to Grantor. may deal with Grantor’s successors with reference to this Assignment and the Indebledness by
way of forbearance or extension without releasing Granter from the obligations of this Assignment or liability
under the indebtedness.

% Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Horestead Exemplion. Grantor hereby releases and waives ail ights and benefits of the
homestead excriizuon laws of the State of Illinois as to all Indebtedness secured by this Assignment.

‘r Waivers and Coiszats. Lender shall not be deemed to have waived any rights under this Assignment {of
under the Related Jecuments) unless such waiver is in writing and signed by Lender. No defay or omission
| on the part of Lende: ir exerzising any rigm, shall operate as a waiver ¢f such right or any cther nght. A
| waiver by any party ot 2 ptovision of this Assignment shall not constitute a waiver of or prejudice the party’s
I right otherwise 1o demand inst compliance with that provision or any other provision. No prior waiver by
‘ Lender, nor any course of dza'ing between Lender and Grantor. shall constitute a waiver of any of Lender’s
i rights or any of Grantor’s oblitZiions as 1o any future transactians. Whenever consent by Lencer is required
} i this Assignment, the granting =7 such consent by Lender in any instance shall not constitute continuing
; consent to subsequent instances wbei= such consent is required.
]
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EACH GRANTOR ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO IS TERMS

GRANTOR:

Ytoral ) allutd

Leonard J. Hetifski -

; = : T
\IZ S =7 -
, /’; Joan C. Zietinski-”

! |
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< . INDIVIDUAL ACKNOWLEDGMENT
f/}’/f /6%
STATE OF

sl )

)
COUNTY OF f oG k )ss

On this dav before me. the undersigned Naotary Public. personally appeared Leonard J. Zielinski and Joan C.
Zielinski, to me known 10 be the individuals described in and who exccuted the Assignment of Rents, and

acknowledged that they signed the Assignment 35 their free and voluntary act and deed. for the uses and
purposes therein mentioned. e =

=
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; Fl /"—-'* ‘—/ F} !

Givep/linde} my haud and/o5ﬁcia! sealthis |~ dayor AL .19 ;
A ’ ’ A {

- u/l/k//z /A_/L /t"}f/f/ Ay Resigingat () A&l Lot/ v, |

V,
Notary Public in and for the 51352 of j’LL’
£=121"00

My commission expires

LASER PRO, Reg. U.S. Pat. & TM. Off.. Ver. 3.22) i} 1897 CFl PraServices. inc. All nghis reserved.,
[IL-G14 ZIEL2.LN R3.0VL]

. — 4

Tp)

: QFiCiAL SeAc”

N PATR'CI'A CONRO:

:;: oé:;y _P(fa!rc, State of Wincis
2 TRSKA Exiirgs /21 f 200

€
-




