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: MORTGAGE . =&
by i THE T LT Seen s g skl
THIS MORTGAGE IS DATED JANUARY 6, 1557, between Cscago Tille insurance Compaay, not personafly but
& Trustee under Trust Agreemen! dated December 10, 1996 47d knowm as Trust Numbes 1104263, whose
sddress is 171 N. Clark Street, Chicago, 1L 60601 {relerred ¥, “elow 25 “Grantor"); snd Peierson Bank,

whose adiress is 3232 W. Peterson Avenue, Chicago, B 60653 (refy et io below as “Lender™). -

GRANT OF MORTGAGE. For valuable considerstion, Grantor nol praonafly but as Trustee under the
provisions of a deed or deeds in trust duly recorded and deiivered to Grarlor pursuant in 8 Trust Agreement
daicd December 10, 1996 and known s 1104263, morlgeges snd conveys 1 Lender all of Grantor's right, titfe,
and inerest in and 1o the following described real property, together with all exisling of subsequently erected or
affixed buildings, improvements and fodures: all easements, rights of way, and appu tenances:; all water, water
rigits, watercourses and ditch rights {including stock in utilities with ditch or irrigation g, and alf other rights, (2
royahies, and profits relating 10 the sea! property, including without fimilation aif minerals, off, 4as, geothermat ang
similar matters, located in Cook County, State of illinois {the "Reas Property™):
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PARCEL 1: Cé
ta
2

L]

LOT 37 (EXCEPT THE NORTHERLY 25 FEET THEREQF) AND (EXCEPT THE EASTERLY 39FEET 11 34
WNCHES THEREOF) AND ALL OF LOTS 33, 38, 40 AND 41 (EXCEPT THE EASTERLY 39 FEET 11 3§
INCHES THEREOF) IN BLOCK 17 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTIONS 31 AND 32,
. TOWNRSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
+ KEINOIS.

PARCEL 2:

THE EASTERLY 38 FEET 11 3/4 INCHES OF LOT 37 (EXCEPT THE NORTHERLY 25 FEET THEREOF}
AND THE EASTERLY 39 FEET 11 ¥/4 INCHES OF LOTS 38, 39, 40 AND 41 IN BLOCK 17 N
SHEFFIELD'S ADDITION TO CHICAGO IN SECTIONS 31 AND 32, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS

H\éﬂedPropedyorl!s:d&usiswmntykmmasimtN.Els!bn,cmngo,n. 80622. The Real
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Property tax identification number is 14-32-308-027-6C00 and 13-32-309-028-0000.

Grantor presently assigns to Lender alt of Grantor's righ!, tile, and interest in and to all leases of the Property and
a1 Rents from the Property. [n adaition. Grantor grams to Lender a Uniform Commercial Code secunty interest i
the Personal Property and Rents.

DEFINITIONS. The following wards shall have the Yollowing meanings when used in [his Mortgage. Terms not
ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciai
Code. Al references 16 doliar ampunts shall mean amounts in lawlut money of the Uniteg States of America.

o g(ianasy

Grartor. The word “Grantor™ means Chicago Tille insurance Company, Trustee under that certain Trust
Agresment dated December 10, 1596 and known s 1104263 The Granlor is e montgagor under this

Marlgage.

Guarsantar. Tue word "Guarantor” means angd ircludes without fimitation each and alf of the guarantors.
sureties, and accommodation paries in connection with the Indebtedness.

inprovements. 1nn vord “improvements” means and includes without hmilation ali existng and future
mprovements, bulldings, ) Structures, mobile homes affived on the Real Properly, faclities. addihons,
1eplacements and other coas’.uction an the Real Property.

indebledness. Tre word "4ebtedness” means afl principat and interest payable under the Note and any
amounts expended or advanced v Lrader 10 discharge obligations of Grantor or expenses ircurred by Lender
10 enforce obligations of Grantor uider. this Mortgage. 1ogether with interest on such amounts as provided n
this Mortgage. At no time shall th principal amount of lndebtedness secured by the Morlgage. not
including sums advanced io protect the gacurity of the Mortgage, excesd $1.050,000.00.

Lender. The word “Lender” means Peterso Lok, its successors and assigns. The Lender is the morigagee
under this Martgage.

Mosigage. The word “Mortgage™ means this Mo fgaye between Grantor ang Lender, and includes without
Smitation all assignmernts and sacurity interest provisicas relating to the Parsonal Property and Rents.

Ngte. The word “Note™ means the Promissory naote of cteulh agreement cated January 6, 1997, in the original
grincipal amount of $525000.00 from Grantor to Lende: «wgether with aff renewals of extensions ot
modifications of, refinancings of consolidations of. and subct/utions for the promissory note o agreement.
The interest rate on the Note is a variable interest rate based upot an ingex. The index cucremtly is §.090%
per annum.  Payments on the Note are to be made in accardance wiin (e foilowing payment scheduyle: L 4]
consecutive monthly principal and interest payments of $4.681.09 each. bagiraing March 1. 1987, with interest
calculated on the unpaid grincipal balances at an interest rate of 8.750% per annum: 53 consacutive monthly
principal and interest payments in the initial amount ¢f $4.681.09 each, beginming March 1, 2002, with inferest
caicuiated on the unpaid principal balances at ar imerest rate of 2.750 percenta)e roins over the rounded
Index described above; and 1 principal and interest payment in the initial amoum of £375 473,15 on February
1. 2007, with intesest calculated on the unpaid prircipal balances at an interest rate of 2.75¢ percentage points
over the rounded Index described ahove. This estimated finat payment is Dasad on the assumption that aft
payments wifl be made exactly as scheduled and that the index does not change; the actual final payment will
be for a principal ang accrued interest not yet paid. together with any other unpaid amounts under this
Mortgage. It the index increases, the paymems tied (0 the index, and therefore the fotal amount secured
hereunder, will increase. Any variable interest rate tied 10 the index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicable paymert stream. NOTICE: Under no circumstances

shail the interest rate on this Mot be more than the maximum rate aliowed b licable law. The
Muméate of this Mortgage is gr?za:y 1, 2307. NOTICE TO GRANTOR: THE ?&TE CONTAINS A
VAR INTEREST R&T%

Perscnal Property. The words “Personal Property” mean afl equipment. fixtures, ang other anicles of
gefsonai geoperty now or hereafler owned by Grantor, and now or hereafter altached or affixed 1o the Real
roperty: logather with ali accessions, parts, and additions o, all replacements of, and ail substitations for, ggg

of such property; and together with all proceeds (including without simitalion all insurance proceeds
refunds of premiums} from any sale or gther dispasition of the Property.

Properly. The word “Property™ means coffectively the Real Propedty and the Personal Property.
Real Property. The wards "Real Property” mean the property, isterests and rights descrided above in the
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*Grant of Mortgage”™ section.

Relsled Socumenis. Tre words "Related Documnents” mean and include withowt limitation alt promissory
nples, Cregit agreements, ipan agreements, environmental agreements, Quaramties, security agreements,
mortgages, d of trust, and alt other instruments, zgreements and documents, whether now or herealter

I existng, executed in connection with the indebtedness.

: Renls. The word *Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
- gther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS

AND PERSONAL PROPERYY, IS GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNBER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE i5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail

armounts secured by this Mongage as they become due, and shall strictly perform all of Grantoe’s ob$

under this Morgan:. _
POSSESSION ARD VAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be govivrned by the following provisions:

Passession and Usz. Lintil in default or until Lender exescises its 7ight 10 coltect Rents as provided for in the
Assignment of Rents M executed by Grantor in connection with the Property, Granior may remain in
possession and control uf 27i¢ operate and manage the Property and collect the Rerits from the Property.

fo Maintain. Grantor tn7l maintain the Property in tenantable condition and promptly perform afl repairs,
ements, and maimenanie necessary 10 preserve its value.

Hazardous Subsiances. The terrs “hazardous waste,” “hazardous substance,” “dispesal” “refease,” and
-“threatened release” as used in this Mongage, shiall have the same meanings as set foch in the
. Comprehensive Enviranmental Resporse, Compensation, and Liabifity Act of 1980. as amended, 42 U.S.C.
' Section 9601, et seq. ("CERCLA"), the Surerfund Amendments and Seauthosization Act of 1986, Pub. L No.
'99-499 (“SARA™), the Hazardous Materials “ransportation Act, 49 1.5.C. Section 1801, et seq., the Hescurce
.Conservation and Recovery Act, 42 U.S.C. Geztion 6301, et sq&, of other appticable state or Faderal laws,
Jules, or regulations adopted pursuant 10 any of the foregoing.  The lesms “hazardous waste™ and ~hazardous
substance” shail also include, without imitation, petralesm and petrofeum by-0roducts or any fraction thersof
JAnd ashestos. Grantor represents and warrgrs to Lesder tnat:  {a) During the period of Grantor's ownership
of the Property, there has been no use, generaton, manufaciure, storage, treatment, dis refease or
threatenad rejease of any hazardous waste or substan’e by any person on, unﬁer.abouzcr}gmtﬁe?r ;
) Grantor has no knowiedge of, or reason io believe that there has been, except as previously disclosed fo
and acknowledged g L rin witing, (i} any use, gew.ation, manufacture, storage, treatment, disposal,
felease, or threatened release of any hazardous waste of suts’ance on, under, about or from the Prw
any prior owners or occupants of the Pr or (@xany actua) e threatened itigation or claims of any ki
by any person reigling 10 such matters; and (¢} Except as wreviously disclosed to and acknamegged by
Lender in writing, (i) neither Grantor nor any tenant, CONractor, agint (7 other authorized user of the Propenty
shall use, generate, manufacture, store, ireat, dispose of, Or release 2.y hazardous waste of substance
under, about of from the Properly and (i) any such aclivity shali e conducled in compliance with
appiicavle federal, state, and local laws, regulations and ordinances, inceling withiout & those laws,
feguiations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property 1o make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
geterming compliance of the Property with this section of the Monggge. Ant oNs Or tests made by
-iender shail be for Lendar;sn{mrpuses only and shall not be construed 1o creme 97y responsibility or Hability
an the part of Lender to Granior of 10 any other person.  The fepresentations and \varrinties comamert herein
ae based on Grantor's due diligence in investigating the Property for hazardous w7ste and hazargous
substances. Grantor hereby {a) releases and waives any future claims against Le:oar for indemnity or
contribution in the event Granior becomes liable for cleanup or other costs under any uch laws, and ()
agrees 1o indemnify and hold hammiess Lender against any and all claims, losses, nataities,
%namﬁ, ang expenses which Lender may directly or indirectly susiain or suller resulting fum a bre
is section of the Mongage or as a consequence Of any use, generation, manufacture, storage, disposal,
velease of threatened release occurring peior 10 Grantor's ownership or interest in the Property, whether or net
"the same was or should have been known to Gramtor. The provisions of this section of the Mongage,
including the obligation to indemnily, shall survive the payment of the indebtedness ang the satistaction and
reconveyance of the tien of this Monigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or ctherwise. : : :

Nulsance, Wasle. Granior shall not cause, conduct or permit ézz fuisance nor commit, permit, o suffer an
Siripping of or waste on of 10 18 Propesty or any portion of the Py . Without fimiting the generality u!thz
hrggqng. Grantor will not remove, oF 1c any other party ngm 1w remove, any tmber, minerals
ﬁn uding oil and gas}, soil, gravel ar sock products without the phior written consent of Lender.

Removai of improvements. Grantor shall not demolish of remove any fmprovements from the Rea! Property
without the prior written consert of Lender. As a condition t the removal of any Improvements, Lender
require Geantor to make arrangements safisfactory to tender to replace such improvements wi
Improvements of at feast equal value. »

Lender's ngm to Enter. Lender and its agents and represematives may erer upon the Real Pr aal
reasonabie Limes 1o attend 1o Lender's interests and 10 inspect the Property for purpeses Granor's

i
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compliance with the terms and conditions of this Martgage.

) with Governmenlal Requirements. Grantor shall prompily comply with all laws, ordinances, and
ations, naw or hereafter i effect, of all governmentat authorities applicatle to the use or occupancy of the
Frmxgﬁ mc%::dm? without fimitation, the Americans With Disabilities Acl. Granfor may comtest iy good faith
any such law, ordinance, or regulation and withhold comgliance during any proceeding, inchxding appropniate
appeals, so long as Grantor has notified Lender in writing prior 1o doing s0 and sg iong as. m {ender's sole
opnion, Lender's interests in the Property are not jeq, zed. Lender may require Grantor 19 post adequate
security or a suraty bond, reasonably salisfactory to Lender, to protect Lendec's miterest

Buty to Protect. Grantor agrees neither to abancon nor feave unattended the Property. Geantor shalt do afl
ather acts. in addition to those acts st forth above in this Section, which from the character and use of the
Property are reasonably necessary 1o protect ang preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lender may, at ifs oplion, geclare immediately due and payable att
sums secured by this Mortgage upon the sale or transfer. without the Lender’s prior wrilten consent. of all or any
part of the Real Propoarty, or any interest in the Real Froperty. A "sale or transfer” means the conveyance of Real
Propesty or any ngr: fitte or imerest therein; whether legal beneficial or equitable: whether voluntary or
involuntary; whether ty putright sale, deed, instaimet sale Confracy, land CONMract. comtract for deed. leasehold
interest with a term grezier than three (3} years. lease—option cortract. or by sale. assignment, or transfer of any
beneficial interest in or 1o fnv land trust holding titte to the Real Property, or by any other method of conveyance
of Real Property intersst. if.any Grantor is a corperation, parmership or limited liability company, transfer also
includes any shange in gwnersaif; 27 more than twenly-five percent {25%) of the voting stock, parmership interess
or limited fiahiity company interests, a< the case may ba. of Grantor. However, this option shali not be exercised
by Lender if such exercise is prahibitcy Yy federal {aw or by linois faw.

a%:[stss AND LENS. The following proviraons reiating 1o the laxes and iens on the Property are a pan of this
gage.

Paymenl. Grantor shall pay when due {ao% i~ all events prior 10 delinquency} all taxes, payroll taxes, specia
taxes, assessiments, water charges and sevd” setvice charges levied against or on account of the Property.
and shall pay when due all clams for work 4lae on or for services rendered or matenal fumished 0 the
Property. Grantor shall maimtain the Propesty .Tee &t all liens having prionity over of zﬁw 1 the interest of
Lender under this Mortgage, excefi for the kien 0 taxes and assessments not due. excegt as otherwise
provided in the foilowing paragraph.

gii%'ht To Conlest Grantor may withhold payment of any t2x, assessment, or clam in connection with a goog
ith dispute aver the obligation to pay, so long as Lended’s “terest in the Property s not jeoparcized. H 3 lien
azises of is filed as a resuft of nonpayment, Grantor shail wiipia fifteen (15) days after the tien anisesor. 4 3
fer is flad, within fiteen {15) days alter Grantot has notice g Ve filing, secure the discharge of the tien. or if
requested by Lender, depost with Lender cash or 2 suflicent corporate surety bond or other secunty
saustaciory 10 Lender in an amount sutkcient to discharge the lien gkn' any costs and altarneys’ fees or other
charges that could accrue as a resulf ¢f 3 loreclgsure o sale under Yie tien. In any contest. Grantor shall
defend itself and Lender and shall salisfy any adverse judgment befoee enforcement against the Praperty.
Gra:ggré shall name Lender as an additional obligee under any sure’y bond furnished o the contest
proceeqings.

Evidence of Payment Grantor shalt upon demang fumnish to Lender satislactusy evidence of payment of the
12xes of assessments and shalt authorize the approprizie governmental official v deliver tg Lender at any me
71 & writlen statement of the taxes and assessmens agaunst the Property.
i

e 1]
y
ce o n. Grantor shall notify Lender at feast filteen vS Defore ofly work is commenc
$%  Motice of Construction. Grantor shall notify Lender at feast Fhteen (15) days before-ary ~ork i menced,
J} any serdces are lurnished, or any matenals ar¢ supplied 16 the Property, #f any mechanil's ten, matenaimen's
¢*3 lien, or other fien could be asserted on account of the werk, services, or matenials. Graifu will ypan request
of Lender furnish to Lender advance assurances sabsfactory 1o Leader that Grantor can and il pay the cost

of such improv .
OSPERW DAMAGE INSURANCE. The foliowing provisions refanng (o insuring the Propenty are a pant of fis.
. gage.
.. Mamtenance of insurance. Grantor shall grocure and maintain policies of fire insurance with standard
- extended coverage endorsements o0 a repiacement basis for the full insurable vajue cowesing all
lr%%rovements on the Real Property in an amount sufficient to avoig application of any coinsurance clause. angd
Wi stangard mortgagee clause i favor of Lender, Grantor shall aiso procure and maman comprehensive
generai liabifity insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
nsurance,_including but not fimited 1o hazawd, business imeruption and boiler insurance as Lender may
require. Policies shall be writen by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shalt deliver to Lender certificates of coverage from each insurer containing 3
stipulation that coverage will not be cancelied or diminished without a mimimum af ten (10} days” prior wntien
notice [0 Lender and nat con;aing&g any disciaimer of the insurer’s liahility for failure 10 give such natice. Each
insurance policy also shall inciide an endorsement providing that coverage in Tavor of Lender will nit De
impaired i any way Dy any act, omission or cefault of Grantor or any other gerson.  Should the Real Property
&t any Sime become focated in an area desijnated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Gramar agrees to obtain and maintain Federal Flood insurance for the

D §
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full unpaid principal balance of the loan, up to the maximum poiicy, fimits set under the National Flood
Iggrance Program, or as otherwise required by Lender. and 10 maintain such insurance for the term of the

Appiication of Proceeds. Granor shall prongnly notify Lender of any loss or damage 10 the Pr . Lender
- may make proof of loss 1 Grantor {ails 1o do so within fifieen {15) days of the %%sua!ty. her of not
© Lender's security is impaired, iender may, 2t its election, apply the s to the reduction of the

. ¥
* wxdchtedness, payment of any fen affecting the Property, of the restoration and repair of the Property. If
" Lender elects !gaappiy the argceed.s 1 re;usgraﬁm and repasr, Grantor shali repair ore?gipiace the or
. destroyed Improvements in a manner satistactory 10 Lender. lender shall, upon satisfactory proof ot such

expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
. Granto? is ot in default hereunder. Any proceeds which have not been disbursed within 180 days after their
~ receipt and which Lender has not committed to the repair or restoration of the Property shail be used first t0
L pay ag amount om‘er:? to Lender under this Morigage, thea to prepay accrued interest, ang the remainder, if
' gzny, shall be ied 1o the principal bafance of the indebtedness. Lender hoids any after
_ . payment in fult of the Indebtedness, suth proceeds shall be paid 1o Gramer.

! Unexplred Incursyce at Sale. Any unexpired insurance shalt inure to the benefit of, and pass to, the
* purchaser of the ~ropeny covered Dy this Morigage at any trustee’s sale or Qther sale held under the
provisions of this Murtjags, or at any foreciosure sale of such Property.

Grantor's Report on infurance. Upon request of Lender, however not more than once a year, Grantor shall
. harnish to Lender a rejxr: v each existing palicy of insurance showing. (a) the name of the msurer. () the
risks insured: (c) the amoviat of the policy; {d) the propenty insured, the inen current 1 acement vaiue of
. such propesty, and the manrer of determining that value; and (e} the expiraton date of the policy. Grantor
. shall, upon request of Lender, ~ave an independent appraiser satisfactory 1o Lender determine the cash value

- replacement cost of the Propenty. .
EXPENDITURES BY {ENDER. U Graiaf. fails to comp?{ with ‘any provision of this Morigage, of if any action o
&%ceeding is commenced that would matenclly afect ender's mterests in the P[{opegi, tender on Grastor's
yehalf may, but shalf not be required to, tae &y action that Lender deems apgopnatg ny amount that Lenders
expends in so doing will bear interest at the 1d%¢ orovided for in the Note from the date incurred or paid by Lender
1o the date of repayment by Granter. All such crponses, at Lender’s option, will ‘%be payable on demand, )
be added to the balance of the Note and be apport.cued among and be payable any instalment payments 10
become due during either (i) the term of any applicd e insyrance policy o {ii} the rer;:azm%agigerm of the Note, of
{c} be treated as a balioon payment which will be due aru payable at the Note's maturity. Mortgage also will
gecure payment of these amounts. The rights providud fur inn this paragraph shall be in addition to other
w or any remedies to wrich Lender may be entitiea ¢« account of the default. Any such aclion Dy [enda
had} not be construed as curing the default so as 10 bar Lender from any semedy that it otherwise wauld have

gmamw; DEFENSE OF TITLE. The lollowing provisions refatiir; (o ownership of the Propesty are 2 past of this
Mortgage.
. Tle. Grantor warrants that: (a) Gramar hoids good and market7uie titie of record to the Property in fee
* simple, free and clear of all fiens and encumbrances other than thos sex “orth in the Real Properly d&g@m
i o in any tile insurance policy, fitle report. of final tile oglmop issuea i1 favor of, and accepted dy, T in
" connection with this Mortgage, and (b} Grantor has the tult right, powei. a3 authorty 1o execute and deliver
this Movtgage to Lender. ,
Defense of Tite. Subjert 10 the exception in the par:;%faah above, Gramtor warrams and will forever defend
the title to the Properly against the awlul claims of all persons. In the event any action of prooeegré? 5
commenced that guestions Grantor's title or the interest of Lender under this Mortraya, Grantor shall end
. the action at Gramlor's expense. Granior may be the nominal party in fu.caroce!dw;. but Lender shafl be-
© emiged to gmdpa:e in the proceeding and 10 be represented in the proceecing by coavol of Lender’s own
:  choice, and Grantor will gefiver, or cause to be defivered. 1o Lender such instruments 2 L.ender may request’
from Hime 1o Hme to permit such participation. . :
ot

. . Compiiance With Laws. Grantor wasranis that the Property and Grantor's use of the Propeqy complies
- afi existing applicable faws, ordinances, and regulatioas of govemnmental authonties. P
CONDEMNATION. The following provisions relating to condemnation of the Propesty are a part of this Mortgage.s E

Apgﬁuﬁon of Net Proceeds. f all o7 any pant of the Property is condemned by eminert domain pr

of by any proceeding or purchase in liey of condemnation, Lender may at s election require that alt o

on of the net proceeds of the award be applied ta the indehtedness or the repair OF restoration c!%
and

roperty. The net proceeds of the award shall mean the award after payment of all reasonable o
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,

Grantor shail g;omptiy take such steps as may be necessary o defend the action and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entiled o partici in the

proceeding and 10 be reoresented in e proceeding by counsed of its own choice, and Grantor will deliver or
' cange_%%gﬁelmered to Lender such instruments as may be requested by it from time to time to permit such
SMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
mgmwmmm,mmcmmamdmnnmag&

Current Taxes, Fees ang Char Upon rglm by Lender, Grantor shall execute such documents in

addition to this Mortgage and take whatever other aclion 15 requested by Lender to perfect and continue
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2 reasonatie termunation lee as determined by Lender from time o time. |
g

anis forced to remit the amount of that payment (a) to Grator's trustee in banksupicy or t any similar person under

Lender’s lien on the Real Property. Gramor shall reimburse Lender for all taxes. as descried Dalow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitatian all
Laxes, fees, documentary stamps, and cther charges for recording or registering this Mortgage.

Taxes. Thz2 following shall constituie taxes 1o which this section apphies: (a) a specific tax upon s type of
Mo_rtga of upon alt or any part of the indebtedness secured by this Mortgaeg?: } & specific tax on Grantor
which Grantor is authorized or rﬁuzred to deduct ‘Tom payments on the indebtedness secured By s type of
Martgage; (c} a tax an this type of Morntgage charceable against the Lender or the hoider of the Nots; and g!)
4 Speciiic tax on all or any portion of the indebiadness or on payments of principal and interest mads by

Grantor.

Subsequer? Taxes. If any tax to which this section applies is enacted subsequent 1o the date of this

Mortgage, this event shall Fave the same effect as an Event of Default (as defined be!ewz, and Lender may

exercise ary or ail of its available remedies for an Event of Default as provided below uniess Grantor esther

8,) pays the 1ax belore it becomes delinquem, or gia) contests the tax as provided above i the Taxes and

o meﬁ on and deposits witht Lender cash or a sufficient corporate surety bond or other security satisfactory
er.

SECURITY AGREEMCNT, FINANCING STATEMENTS. The following provisions refating 10 this Mortgage as 2
securtly agreement arz ¢ part of this Mortgage.,
Securlly Agg;em This instrument shall constitute a securi eement 1o the extent any of the Property
constitutes xtures o 0.0 personal property, and Lender snaiiw ng?é ak of the rights of a secured party under
the Uniform Commercial Uide as amended from time 10 lime.

Securily Inlerest. Upan reguest by Lender. Grantor shall execute financing statements and take whatever
other action is requested Ly Lender 1o perfect end continue Lender's securfty interest in the Remts and
Personal Property. in addition (g recording this Alartgage in the real property records, Lender may. at any
tme and without further authorizams from Grantor file executed counterparts. copies o7 reproductions of tis
Morigage as a financing statement. C.antor shall reimburse Lender for ali expenses incurred in perfecting or
cominuing this security imerest. Upotr derault, Gramtor shall assemble the Personal Property in a manner ang
at & place reasonably conveniem 10 Grariov and Lender and mawe it available to Lender within three (3} days
after receipt of written demand from Lende;.

Addresses. The mailing addresses of Grantuydebtar) and Lender {secured party), from which information
conceming the securily mierest granted by this Mericage may be oblained {each as required by the Uniforar
Commercial Code}, are as stated on the first page o z?,;s Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The (olowing provisions relating 1o further assurances and
attorney—in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time to time. Jpon request of Lender, Gramor will make, execute
and deliver, or will cause t0 be made, executed 0- deliverer’, 10 Lender or 10 Lender's designee, and when
requested by Lender, cause o be filed, recorded, refiled, or rrecorded, as the case may be, & sucn limes
and in such offices and places as Lender may deem appropriate, 7.1y and al! such mortgages. deeds of frust.
securfty deeds, security agreements, financing stilements, continuativn statements, instruments of further
assurance, certificates, and other documents as mgy, in the sole opinon 0f Lender, be necessary or desirable
in order to effectuate, complete, , continue, 3 ﬁraenre (8) the oubigations of Grantor under the Note.
this Mortgage, and the Related Documents, and {t} the liens and securiy 'terests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereaitir acquired by Gramtor. Uniess
profibited by iaw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for alt costs
and expenses incurred in comection with the matte~s refarred 10 in this paragraph.

Altorney-in-Fact. I Grantor fails fo do any of the Things referred fo in the precenno paragraph. Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purpaies, Grantoe hereby
wrevocably appoinis Lender as Gramar's attoroey-in-fact for the purpese of making, Zracuting, delivenng,
filing, recording, and doing all other things as may be necessary or desirable, in Lend s sole opion, fo
accomplish the mauers referred 1o in the preceding paragraph.

FULL PERFORMANCE. if Gramor d)ays alt the indeblecness when due, and otherwise performs all the obfigations
imposed upon Grantor under this Morigage. Lender shall execute and defiver to Gramtor a suitable satistaction of
this Monigage and suitabie statements of termination of any financing statement on fie ewde_ncmP Lender’s
security merest in the Rents and the Personat Property.  Gramor will Fay. if permited by applicable taw, any

. however, payment is made by Grantor,

whether voluntasily or otherwise, or by guarantor or by any third pasty. on the indebtedness and thereafter Lender

any fedesal or staze_bgnkn;ptcg law or law for the refief of deblors, ) by reason of any judgment. decree or oeder
of any court or administrative body having jurisdiction over Lender or any of Lender's re?eﬂy , OF {C} by reasom of
any setiement of compromise Of any ciaim made by Lender with dny claimant (including without fimitanon
Grantor), the incebtedness shall be considered unpaid for the purpose of enfcrcement of this Mortgage and s
Mortgage shali continue to be effective or shall be reinstaied. as the case may be. notwthstanding any
cancellation at iis Mortgage ar of any note or other instument or agreement evidencing the indebtedness and the
Property will cortinue 10 Secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shali be bound by any jdgment, decree, order, settiement ar
compromise refating to the indebtedness or ta this Martgage.

DEFAULT. Each of the following, at the option of Lendar, shall constitute an event of default {"Event of Defaylt)
under this Mortgage:
Default on indebtedness. Failure of Grantor 1o make any payment when due on the Indebtedness.
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:any time and for any reason.

" ‘workout, or the commencement g

: Jorelenture praceediz:&

_ ©Or a surety bond for )

. 'Breath of Other A%ea_nzrk, Any breach by Grantor under the terms of any other agreement befween

- Gramor and Lender that is 1o, remedied within' any grace period provided therein, including without lmitaton

; gy agreement conceming asty indzttedness or otfier obligation of Granmtor 1o Lender, whethier existing now of
er.

Defsull on Other Payments. Fajlure of Grantor within the time required by this Menge%?e to make any
aaymemﬁm lor taxes or insurance, of any other payment necessary 1o prevern fiing of or to etfect discharge of
any fien. |

Compliance Defaull. Faiture of Grantor to comply with any other term, obligation, covenant or condition
conmained in this Mortgage, the Note or in any ot m&%leia:ed ﬁ%cuments gat

False Statemenis. Any wa:rarr% representation or statement made or fumished 1o Lender by o on behalf of
Grantor under this M 2, the Note or the Related Documents is false or misleading in any matesial
respect, efther now or at the ime made or furnished.

Defective Collteralization. This Manz;age or any of the Refated Documents ceases to be in full force and
‘effect (including failure of any cot documernts to create a valid and perfected security interest or fiea) at

: insolvency. The dissolufion of tenmination of the Trust. the insolvency of Grantor, the appointment of a
-vecewer for any part of Grantor's tpropeﬁy, any assignment for the benefit of creditors, any tyge of creditor
B-% any proceeding under any bankruptcy or rsolvency laws by or against

. Foreclosure, ~urelure, ¢'c. Commencement of foreclosure or forfeiture proceedings, whether by jadicial
© proceeding, self-FiD, repossession or any other method, by any crediter of Granior or ﬁy any governmental
L &gency against any (1 the Property. However. this subsection shall not apply in the evem of a good faith
» despute by Grantor &1 the validity or reasonableness of the claim which is the basis of the foraciosure or

oo hat Grantor gives Lendes written notice of such claim and furnishes reserves
€ Linire satistationy to Lender,

Events Affecting Guarantor. Any of the preceding events occurs with 'rsspec‘t 1o any Guarantor of any of the
- indebtedness of any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, of iability
- under, any Guaranty of the indebtednes:.

' Adverse Change. A material ativerse chante occurs in Grantor™s financial condition, or Lender believes the

prospect of payment of performance of the induredness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the scoyence of any Event of Default and at any time thereafter,
Lendes, at its opbion, r&gy exercise any one of more of the followang rights and remedies, in addition to any other
vights o remedies prg:

ed by law: ,

Accelerste indebladness. Lender shall have the righi 7 its option witht natice to Grantor to declare the
entire m%gme&aess immediately due and payable, incluaizg any prepayment penalty which Gramor woukl be
required to pay. -

UCC Remedies. With respect 1o all or any part of the Persanal Property, Lender shalt have afl the rights and
remedies of a secured parly untiey the Uniform Commercial Coce. °P o

Coliect Rents. Lender shall have the right. without notice 1o Granlar. tm1ake possession of the Property and
collect the Henis, mcmqu armounts past due and unpaid, and aprer the net proceads, over and

above
fLender’s costs, against the indebledness. In furtherance of this right, Loendor maz require any tenam or other
user of the Pr 1o make payments of ren? of yse fees dir 1o Lexdry. f the Remts are coliected by
Lender, then o Hevnc;b!g’desrgrmizs Lender as Grantor's attomey-in-fact to endorse instruments
received in payment thereo! in the name of Gramor and 1o n the sma» ang collect the proceeds.

Payments by tenanmis or other users to Lender in sesponse te Lender’s demand chaft <atisfy the obiigations for
which the gamts are made, whether o a0t any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through 2 19P7L87cr.

$dortgagee in Possession. [ender shall have the rigmmbegracedas mortgagee in orso2ssion of 1o have a
receiver appoimted o teke possession of all oc any part af the Praperty, with the power to r.oect and

the Propenty, to gperate the Propertg preceding lorectosure or sale, and to collect the Remis Z.om the opie_;%
to the

cost of e receivership, against the Inosbedness.
it permith

and apply the proceeds, over an
o ﬁ: law. Lender’s sight
a

mortgagee in O OF receiver may serve without bond
mmemaf rec

appoimr giver shall exist whether or nat the apparent value of the Property exceeds thele
} e ness by a substartial amount. mlmbytmmainmdmwwamﬁmmas%
© feceiver. ,

ﬁ&;\éﬁ’;w Foreclosure. Lender may obtain a judiciat decree Toreclosing Gramor's imterest in all of any past of

Deficiency Judgment. If permitted by appiicable law, Lender may obtain a judgment for any deficiency
; 'nigcgyin the Indebtedness due to Lgnggrw ater application of all amounts fecé?:’gg ¥om the g’x%csse o

rights provided in this section.

Other Remedies. Lender shall have at other rights and remedies ovided in this Mortgage or the Note or
available at jaw or it eguity. V ) P

Sale of the Properly. To the extent permitted by applicable iaw, Granior hereby waives ang &ff right 10
e e e T C A o

X or 2 sales. or (H]
public sale on all or 2ny portion of m’é’ Property. v ; any
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Molice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the
Persanal Property ar of the time after which any private sale ar other inter:ded disposdion of the Personal
Property is 10 be made. Reasonabie notice shall mean nolice given at ieast ten {30) days before the time of

the sale or disposition.
Waiver; Eleclion of Remedies. A waiver By a1y party of a breach of a provision of this Mongage shall not
constitte a waiver of or prejudice the 'S T otherwise 1o demand strict m?iiance with that grovision

or any cther provision. Election by Lender ta pursue any remedy shall aot exclude pursuit of a’zg ather
remec?y. and an election 1o make expenditures or take action to perfarm an obliganon of Grantor under this
Mortgage after failure of Grantor to perform shali not affect Lender's right to deciare a defaudt and exercise ifs
remedies vnder this Mortgage.

Altorneys’ Fees; Expenses. | Lender inslihes any suit or action to enjorce any of the terms of this
Mortgage, Lender shalf be entitled to recover such sum as the court may adiudge reasonable as aftorneys’
fees at izt and on any appeal, Whether or not any court action is invoived. ali reasonable expenses ncurred
by Lender that in {endar's opinion dre necessary & 323’ time for the protection of its imerest or the
entorcement ot its rights shalt become a part of the indebtedness payable on demand and shall bear interest
fom the date of expenditure until regard at the rate provided lor in the Note. Expenses covered by this
g:g:aph incuda, without limitation, however subject 1o any fimits under appliceble law, Lender’s attormeys

and Lender’s legat expenses whether or ag: there is 3 fawsuit, including atfcmeys'’ fees for bankruptcy
proceedings (including eMorts 1o modify or vacate any autcmalic stay or imjunchion). appedls and any
ROtic post-itarnent collection services, the cost of searching records, oblaining titie repons (incluging
foreclosure repofs), eurveyors' repons, and appraisal fees, and tie insurance, to the exiert permutled by
applicable faw. Grantor 232 will pay any court Costs, 1 gddition 10 it oltgr sums provided by 1aw.

ROTICES YO GRANTOR AND FiHER PARTIES. Any notice under this Morigage. including without limitation ar
natice of default and any natice f sale w6 Gramor, shall e in writing, may be De sent by weiefacsimilie, and shall
te effective when actually denvered, or when deposited with a nationally recognized overnight coufief. o,
mailed, shall be deemed effective wiier. “eposited in the United Siates mail first class. centified or registersd mad,
postage prepaid, directed 16 the addrecses shown neas the beginning of tis Mongage. Any party may change its
address for notices under this Mongage »y Fang formal written notice to e other parties, specnzmg that the
urpose of the ngiice is to change the paity's address. All copies of natices of fareclosyre from the holder of any
which has priority over this Mortgage snail e sen: {0 Lender's address, as shown near the teginning of tus
Morigage. For noticé purposes, Grantor agreea o keep Lender informed at all times of Grantor's curresnt address.

MISCELLANEGUS PROVISIONS. The following ro'coefianeaus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Raied Documents, constitutes the entire understanding and
agreemen? of the parties as 10 the mafters set forh in this Mongage. No aiteration of of amengment 1o this
mqage shall be effective unless given in witing any signed by the party or parties sougtt to be chargea of
bourxd by the alteration or amendment.
Annual Reparts. if the Property is used lor purpes2s other 1han Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of n3 operaurg ncome received from the Property gunr;%
Grantor’s previous fiscal year in such form and detait as Levdr shall require.  “Net operating income” §h
mean alf cash receipts from the Property fess aft cash expendiuures made in cormection with the operation of

the Property.

Appiicable Lyw. This Morigage h2s been delivered to Lender ard acepled by Lender in the Slate of
Mlinois. Thiz Martgage shall be governed by and construed in accodanre with the taws of the Slate of
Hinois.

Caplien Headings. Caption headings in this Mongage are for convenience purposes only ad are not to be
used 1o imemfe:goz deﬁr?e the provissggns of this Mortgage.

"P ,g;?u There shall be no merger of the interest or estate created by fus Mortgage ».¢% any other interest or
e in the Praperty at any time held by or for th2 benelit of Lender in any capact,, without e written

p}
C% consent of Lender.
‘ Multipie Parties; Corporate Authorily. Al obligations of Gramtor under this Mortgage-='icff be joint and
g several, and all references to Qram?;? shall mean each and every Grantor. This means fiat each of the
~ persons signing below is responsibte for aft obligahons in this Morigage.
Y Severabilty. It a court ol competent jrisdiction finds any provision of this Mongage W be invaid or
; - unenforceable as to any person o circumstance, such finding shall not render that provision «vvalid or
e unenforceable 4s 1o any other persons of circumstances. if feasibie, any such offending provision shafl be
‘ deemed to be modified to be within the limits of enforceability or validity, haowever, if the offending provision
canngt be so modified, it shall be stricken and aif other provisions of this Mortgage in ali cther respects shail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Montgage on transfer of Grantor's interest,
this Mortgage shall be binding upon ang inure [0 the benefit of the parties. their SUCCessors ang assigns. if
ownership of tha Praperty becomes vested in a person otres than Grantor, Lender, withaut notice 10 Grantar,
may deal with Grantor's suCcessars with reference o this Morigege and ihe indebtedness by way of
forbearance o extension withou! releasing Grantar fror the obfigations of this Mortgage or liability under the
indebledness.

Time Is of the Esseace. Time is of the essence in the perfaormance of this Motgage.

Waiver of Homestead Exemption. Grartor fereby releases and waives alt rights and benefits of e

IR ="
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“Tm'nmd exemption laws of the Siate of Hiinois as 10 alt indebtedness secured by this Mortgage.

. Waivers and Consents. Lender shali not be deemed 1o have waived an{ rights under this Mortgage {or under
- the Aelated Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
" part of Lender in ep.erc:smg‘;nﬁ right shall 8 as 3 waiver of such right or any other right. A waiver by
. dny panty of a provision of this & erttgage all not constitute a waiver of or prejudice the & right otherwise
i 1o demang sinct compliance with that provision oF any other provisios. NO prior waiver By Lender, nof any
, course of dealing between Lender and Gramor, shall constitute a waiver of any of Lender's ights or any of
- Grantor’s obligations as to any fulure transactions. Whenever consent by Lender is required in this Morigage,

the granting of such consemt by Lender in any instance shall not conslifute continuing consent 10 subsequent
. instances wnere such consent is required. R

GRANTOR'S LIABILITY. This Mortgage is executed by Gramtor, r;cgdpasowly but as Trusiee as provided above
© {he exercise of the power and the authority conferred upon vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority 10 execute this insttument). 1t is expressly understood
and agreed that with the exception of the loregoing wamanty, notwithstandging anything 1o the contrary contained
herein, that each ans all of the warranties, indemnities, regresentations, covenanis, ungderraxings, and agreemerts
made in this Moraaye on the part of Grantor, while in forrn purporting to be the warranties, indemnities,
representations, coverams, undenakings, ang agreemems of Grantor, are nevertheless each and every one of
them made and inteidz not as personal warranties, indemnities, representations, covenanms, undertakings,
reements by Gramor o0 for the purpose o7 with e intemion of binding Granior personaily, and nothing in this
ortgage or in the Note shul! be construed as creating any fiability on the part of Grantor personally to pay the
Note or any interest that mzy iccrue thereon, or any ather (ndebtedness under this Mortgage, of to perfam any
covenam, undertaking, or agirernent, either express or implied, contained in this Mornigage, all such liability,
&ny, being expressly waived Dy Lewdes and by every person now o herealler claiming any right or urder
this or1gage, and 50 far as iantor and 1S SUCCESSars personally are concerned, the legal holder or
01 the Note and the owner or owners o any Indebtedness shall look solely to the Property for the payment of the
Nots and indebtedness, by the enforccrent oF the lien cregled by 1his Mortgage in the manner provided in the
Nota and heren or by action to anforce the 7=rsonal liability of any Guarantor.

R A aaia Q? ‘
CHICAGO - TITLEINSURANCE COMPANY, NO1 AERSGNALLY 8UT AS TRUSTEE UNDER TRUST AGREEMENT
DATED DECEMBER 10, 1996 AND KNOWN AS T5UST NUMBER 1104263 ACKNOWLEDGES HAVING READ
ALL OF THE PROVISIORS OF THIS MDRTGAGE ANT, NTJT PERSONALLY, BUT AS TRUSTEE AS PROVIDED

ABOVE, HAS CAUSED THIS MORTGAGE TO BE SISMFED BY ITS DULY AUTHORIZED OFFICERS AND ITS
CORPORATE SEAL TO BE HEREUNTQ AFFIXED.

i

§
GRANTOR: eren F
e ik o b e B

Wmmy, not personally but as Trustee undes %rust Agreement dated December 10,
1596 and knowr a8 Trust Number 1104263 e

Uit s doenala 7T

- : vl
Ma:, Trust Officer ' i
R ard
T

- F S
' - s, Kisthorized Signer

k)
el
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CORPORATE ACKNOWLEDGMENT
STATE OF T s> ,
: ‘ }ss
COUNTY OF G- , . . ’
L P

On this it day of\ifni 2518 .- belare me, the undersigned Nctary Public, personatly
appeared Ks:, Trust Officer; and its:, Authorized Signes of Thicago Tile-tnsurance-Company. not personatly
but as Truatee under Trust Agreement dated December 10, 1936 and known as Trust Kumber 1104263, and
knowit t0 me 1o be authorized agents of the corporation that executed the Martgage angd acknowledged the
Mortgage ta be e ree and voluntary act and deed f the corporation, by authority of its Bylaws or by resolution
ol its board f directvss, for the uses and purposes th2rein mentioned. and on oath stated that they are authonized
0-exgcute thischortgisgre. and in fact executed the Mortgage on behalf of the corparation.

1\ i ‘;;‘ ‘: * ,3,3 5 N -
AR S N Residing at
Notary Public in and for the Stai= of “OFFICIAL SEAL™ ﬁ{
Martha Lopex x
Ny commissian axpires Notury Public, State of flineyg

Wy Lommrsion Fxrmen 8 20
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