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PIIRTGAGE

THIS MORTGAGE 1S MADE THIS DECEMBER 18, 1975, between ﬂoaeml'qinumz' and LAURA MURRAY FKA
LAURA FUGARTY, HIS WIFE, IN JOINT TENANCY. vhose address is 5408 122TH ST, CRESTWOOD. IL
60245-1619 (referred (o below as ~“Grantor™): and LAMA ONZ, CHICAGO, NA, whose address is 311 S.
ARLINGTON HEIGHTS RD., ARLIHGTON HEIGHTS, L 60005 vfurred to below as “Lender”).

GRANT OF MORTCAGE. For valuable consideraticn, Grantor mor'gzges, wasrants, and conveys to Lender aif of
Grantor s right. title, and interest w. and to the following descnted rao property, together with all existing or
subsequently erected or affixed buildings. Improvements and fixturas: &l tenant secutity deposits, utility
deposits and all proceeds *ncluding without %mitaton premium r3tunds) of eech policy of insurance relating to
any of the Improvements. the Personal Property or the Real ™roperty: wil ienmts, i3sues, profits, revenues.
royaties or other benefits of the Improvement.. the Farsons! Property or the Rial Property; all easements, rights
of way, and appurtenances; all water, water nghts, watercourses and ditch righ:s ({including stock in utiiities
with ditch or irigatior «g1s). and all other rights, royalies, and profits relating to (he 'sal property. including
without tinitation all mingrals. oil, gas, geotherma! and similar matters, located in COOR £«anty, State of [inois
(the “Real Property”):
Aoog714x
PLEASE SEE ATTACHED A 8T e prm/

The Real Property ov its address is commoniy known 83 5408 W 133TH ST, CRESTWOOD, IL 60445. The Real
Property tax identificaton number is 28-04-109-020. .

Grantor presently assigns to Lender all of Crantor’s right, title, and interest in and to all [eases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shet have the following mzanings when used ia this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to doller amounts shall mean amounts in lavdul money of the United States of Americs,

Existing Indebtednzis, The words “Existing Indebtednass® mean the indabtednsss described below in the
Existing Indebtedness secuon of this Mortgage. ;
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Grantor. The word “Grantor® means ROBERT MURRAY and LAURA MURRAY FXA LAURA FOGARTY. The
Grantor is the mortgagor under this Mortgage.

Guarantar. The word “Gusrantor™ means and incfudes without limitation, each and all of the guarantors,
sureties, and accommogation parties in connestion with the indabtedness. )

Indebtedness. The word “Indedrednyas® means all principal and wnterest pavable under the Note and any
amounts expended or advanced by Lender to discharge obliganons of Grantor o expenses mcurred by

Mortgage. The word "Mortgage™ means this Morigage between Grantor ane Lender, and includes without
limitation all assignments and Securily interest provisions relating ia the Persanal Property and Rents. At no
mmmmmdmmwmﬂww.mmmmmwm
protect the security of the Mortgage, excsad the note amount of $10,039.00.

Note. The :vard “Note® means the BromMissory note or crecit agreemens Gated December 18. 19385, in the
original princip! amount of $10.000.02 from Granror to Lencer, together with all renewals of. extersions
of. modifications 'of, refinancings of, cansolidations of. and substitutions for the promissory noie or
agreement. The inturest rate on the Note is 10.250%. The Note is payable in GO monthly payments of
$214.21.

Personal Property. The v ords “Personal Froperty® mean all equipment. fixtures, and other articies of
rersonal property now cr nereafter owned by Granter, and now or hereafter attached or atfixed to, or
ocated on, ine Real Property; (oijether with all aceesssons, pa‘ts, and additions to, all replacements of, and
all substitutions for. anv of sucr property; and together with aff proceeds {including without limitation afl
Insurance prece<as and refunds of premiums) from any sale or other disposition of th: Property.

Property. The word “Property® means cuilectively the Real Proserty and the Personal Property

Real Property. The words "Real Properiy” imean the property. interests and rights described above in the
“Grant of Mgrtgage™ section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT (JF VENTS AND THE SEOURITY INTEREST (N THE RENTS
AND PERSONAR: PROPERTY, IS GIVEN TO SECURS ~ 11) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF AL! GBLIGATIONS OF GRANTOR UiCEP THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep: as otharwise providedin th Lorigage, Grantor shall pay to Lender afl

&Tunts secured by this Mostgage as thay become due, and shii strictly perform all or Grantor’s obligations
under this Morigaga.

“USSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrese that Grantor's possession and use of
th= Oroperty shall be governed by the following provisions:

Possession and Use. Until in default, Grantor My reman i possession =n¢ control of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain, Grantor shall maintain the Property in jood condimign ang promptly parform all repairs,
replacements, and maintenance necessary to preserve s value.

Nuisancs, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit. armit, or suffer any
stn'p{)ing cf ar waste on or to the Propenty or any portion of t1e y. Without limit:«the generaity of
the foregoing, Grantor will not remove, or grant o &y other party the right to remove, a1y rimber, minerals
lincluding oil and gas). soil. grave! or rock products withaut tha pnior written consent of Lence:

DUE ON SALE - CONSENT BY LENDER, Lender may, a1 its option, declare ‘mmediately due and payable afl sums
secured by this Mortgage upon the sale or transter, without the Landar’s pricr written consent, o1 all or any part
of the Real Property, or any interest in the Real Property. A “sale ur transter” means the conveysnce of Real
Proparty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3} years, leasg-option con‘ract, or by sale, assignment, or transfer of any
beneficial interest in or to any land wrust holding title to the Rea) P-operty, or by any ather method of conveyancy
of Real Property interest. (f any Grantor s a corporation, partnership or limited Gability company, “sale or
transfer” giso incudes any change in ownership of more than taenty-five percent (26%) of the voting stock,
partnership interests or limited liability company interests, s the sase may be, of Grantor. Howaver, this aption
shall not be exercised by Lender it such exercise is prohibited by federai taw or by llfinois law.

Ltg_ttEs AND LIENS. The following provisions relating to the taxes and fliens on the Property are 8 paf; of this
9age.

r6LETOLE
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Payment. Grantor shall nay when due {sd in all events prior to delinquency] all taxes, oll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accounit of the Property,
and shall pay when due all claxns for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Proparty free of all liens having prigrity over or egual to the interest ot ‘
Lender under this Motrtgage, except for the lien of taxes snd assessments not due. .

j &BOPEBTY DAMAGE INSURAMCE. The following provisions relatdwm to insuring the Propetly are a part of this

*  Mortgage.
Maintenance of Insurance. Grantor shall procure and maiman policies of fire insurance with standard
extended coverage endorsements on a feplecement basis for the full insurable value covering afl i
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a stendard mortgagea clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable tc Lender. Grantor shall deliver to Lender
certificates of coverage from each insufer containing & stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for tailure o give such notice. Each insurance policy alse shall include an
endorsement providing that coverage in favor of Lender will not 0e irmpaired in any way by any act, omission
or detault of Giantor or sny other person. Should the fieal Property at any time become located in an area
designated by the Directd t the Federal Emerg‘ené,z Management Agency as a special floed hazard area,
Grantor agrees *a oktain and maintain Federal Floogd Insuranca fr the full unpaid principal balance of the
ioan, up to the rianmum policy limits set under the National Flgod Insurance Program, or as otherwise
required by Lender, 2 to maintain such insurance tor the term of the toan.

Appfication of Procsed:i. . 3rantor shall promptly notify Lender o ang toss or damage to the Property. Lender
may make proot of losy i Crantor fails to do so within fifteen {15) days of the casuaity. gther or not
Lendsr's secunity is impaiien, Lender may, at (s election, ebply the procseds to the reduction of the
Indebtedness, payment of any lien attecting the Property, or the restoration and repar of the Property.

EXPENDITURES BY LENDER. I Grartor fails to compmnwm ery prowision of this Mortgage. includin? any
obligation to maintain Existing Indebtecness in good standing as required below, or it any action or pr ing is
commenced that would matenaily affect Lencer's interests m the Property, Lender on Grantor's behait may, but
shall not be required to, take any action hiat Lander deems eppropriate. Any amount that Lender expends in S0
doing will bear interest at the rate pravidsd {or o the Note from the date incurred or paid by Lender to the date
of repayment by Grantar. AR such expenses, it lender's gption, will {a) ba payable an demand, (b) be added
10 the balance of the Note and be apportioned ainzng and be payabls with any installment payments 10 become
due during either (i) the term of any applicable insuranc=.oolicy, or (i} the remaining term of tie Note. o (c) be
treated as a balloon payment wh-:h will be due and payible at the Note’s maturity. This iviortgage also will
secure payment of these amounts. The rights provided f5r in this ~aragraph shall be in addition to any other
rights or any remedies 1o which Lender may be entitied on 2ccoun of the default. Any such attion by Lender
ai;gn not be construed as cuting the defauit so as 10 bar Leadar from any remedy that it otherwise would have

VWARRANTY; DEFENSE OF TITLE.
Tide. Grantor warrants that: (g) Grantor holds gcod and marketa%ie Utle of recoru to the Regs Property in
fes simple, free and clear of ell liens and encumbrances other Laan 10se Set forth in the Real :
description or in the Existing Indebtedness section below or in any nria insurance policy, titie report, or final
title opinion issued in favor of, and accepted by, Lender :n connection with this Mortgage, end (b1 Grantor
has the full right, power. and authotity to execute and defrver this Martgaye ta Lender,

Dsfense of Title. Subject to the exception in the paragraph ebove, Grantor wariants and wili forever gefend
the title to the Proparty against the lawful claims of all persons. -

No Other Liens. Grantor will not, without the prior written sensent of Lender, cre jte, plate, of permil 10 be
wreated or placed. or through any act or failure 1o act, acquiesce in the placing o, ur ct'Se to remain, any
mortgage, voluntary or invoiuntary lien, whether statutory, eanstitutional or contractual «®:cept for & lien tor
ad valorem taxes an the Real Praperty which are not delinquenil, security interest, encurouance or charge,
8gainst or covering the Property, or part thereof, other than as permitted herein, rep~<as if same 21
expressly or otherwise subordinate to the lien or security interest crested in this Mortgsge, and should any
ot the foregoing becoma attached hereafter in any manner to any pait of the Pro without the prot
written consent of Langar, Grantor will cause the same to be promptly discharged and released.

EXISTING (NDESTEDNESS. The following provisions conrcaming existing indebtedness (the “Existing
lndebtedness”) are a part of this Mortgage.
Existing Lien. The fien of this Mort securing the Indet*s<ness may be secondary and inferior ta the tien
securing parrnent of an existing ggﬁ;aﬁon.mq'ha existing obligation has a ciurent principal balance of :B
approximate ;t$122.060.00. Granter expressty covensnts and agrees to pay, or see to the paymeni of, the 4
Exssting Indebtedness and to prevent any default on such indebtedness, any default under the instruments
avidencing such indebtedness, or any default under any security documents for sueh indebtedness.

Default. lf the payment of any installment of principal 0r &ny interast on the Existing lodebtedness is not
made within the time required by the note evidencing such indebtednass. or should a default occur under the
instrument securing such indebtedness and not be cured duting any appliicable grace netind therein, then. at
the tmpon of Lender, the Indebredness secured by this Mortgege shall becoma immeriately due and payable.
and this Mortgage shall be in default. . '

FULL PERFORMANCE. f Grantor pays all the Indebtedness when due, &nd otherwise performs afl the
obligations imposed upon Grantor under this Mortgage, Lendar shall execute ana deliver to Grantor 8 Suitable

.
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Loan No 4710005880 {Continued)

setisfaction of this Mortgage and suitable statements oi termination ¢! any financing statement on fie
evidencing Lender’s secunity interest in the Rents and the Persona: Pro . Grantor wili pay, if permitteg by
applicable law, any reasunable termination fee as determined by Lerder time to tme. If. however. payment

is made by Grentor, whether voluntarily or otherwise, or by guaranior or by &y *urd party. on the Indebtednass
and thareaftar Lender is forced to ramit the amount of that paymer.i ta) to Grarttor's trusiee in bankruptcy or to
any similar person under any tederal or state bankruptcy iaw or law for tha refiet of debtors, ib) by reason of any
judgment. cegree or order of any court or administrative body having jurisdiction over Lender o any of Lender’s
property, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimant
lincluding without limitation Grantor), the Indebtedness shall Je congidered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceilation of this Mortgsge ar nf any note or other instrument or agreement
evidencing the Indebtednass and the Pro will contaue to sesure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, snd Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the !rdebtedine s or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of dafault ("Event of
Detauit”} under thiz Martgage:

Default on {aacitedness. Failure of Grantor to make any payment when due on the Indebtedness or any

cther indebtedniss or obligation now or hereafter owing to Lender.

Compliance Defaut. - Failure ot Grantor to comply with any other term, obligation, covenant, or condition

vontained in this M rtgage, the Note, or in any other agreement betwesn Grantor and Lender.

Death or Insclvency. e Jeath of Grantor, the musglvency of Grantar, the eppointment of a receiver for any

part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the

~~mmens=ment of any proceaZing under any bankruptey or insolvency laws by or against Grantor.

Existing Indebtedness. A defau’: skall occur under any Existing Indebtedness or under any instrument on the

Property secuning any Existing biarutedness. or commencemen: of any suit or other action to foreclose any

existing lien on the Property.

Evants Affecting Guarantor. Any of tha praceding events occurs with respect to any Guarantor of any of the

indebtednaess of any Guarantor dies or [ecomes mcompetent, > disputes the validity of, or liatutny under,

any Guaranty of the Indebtedness.
RIGHTS AND REMEDIES ON DEFAULY. Upon the iacumrence of any Event ot Default and at any trme thereatter,
Lender, at its option, may exercise any one or more of tc tollowing nghts and remed:es. in addition 10 any other
rights or remedies provided by taw:

Acceferate Indobtedness. Lender shall have the righ¢ #; its oplion without notice 10 Grantor te declare the

entire Indebtedness immedhately due and payahle, \tclurng any orepayment panaity which Grantor would be

required 1o pay. i

UCC Romedies. With respect to af! or an of the Parsordl Property, Lender shall have all the nghts and

remedies of a set:ur'ed party under the Um‘q‘opr:‘w Cov'r: v

t-“;zdbdp;o Foreclosure. Lender may obtan a judicial decree foreclosing 3rantor’s interest in s# or any part of

e Property.

Deficiency Judgment. f paintted by applicable iaw, Lender may obigin 2 judgment tor any deficiency

temaining in the Indebtedness due to gtter application of all ameurs rece?vmed from the exercise of

the rights provided in th:.< section.

Other Remedies. Lender shafl have all other rights and remedies provided i \us Mortgage or the Note or

available at 'aw or in equity.

Attorneys’ Fees; Expenses. [n the event of foreclosure ot this Morigage, Lender sihcit Le entitled t0 fecover

;tog-c' Grantor attorneys’ fees and actual disbursaments necesarily meurred by Lencar in pursuing such

oreclosure.

MISCELLANEQUS PROVISICNS.
Applicable Law. This Mortgege has been delivered to Lend= ard sccapted by Lender in the State of Winois.
This Mortgage shall be governed by and construed in acsordanca with the laws of the Stuate of filinols.
Time Is of the Essenco. Tirme is of the essence in the performance of this Mortgage.

Waiver of Homestead Exuntpﬂon. Grantor hereby releases and waives all rights and benefits of
homastead exemption laws of the State of (llinp’s as to &l indebredness secured by this Mortgage.

veal 620!
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GRANTOR ~SKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANT(.JR
AGREES TO ITS TERMS. .

.

INDIVIDUAL ACKNOWLEDGMENT
STATEOF ____1-Uunis }
)ss
county oF 000k . }

&

On this day before me, the undersigned Nutary Public, personelly appeared ROSERT RSURRAY snd LAURA
MURRAY FKA LAURA FOGARTY. to mg “nown to b= the indviduals described in and who executed the

Moriaage. and acknowledged that they signer e Mortgage as their free and voloatary act and deed, for the
uses and purposes therein mentioned.

Given under my hand and official sezd this i8th 'dayof _ pecenbher .19 og.

By‘lzm /MM e Restiing at 4720 W 95th St, Oak Lawn

P00 000000000000 4000090000,

Notary Public in and for the State of Illinois H “OFFICIAL SEAL"
2 VICTORIA McCABE
My commission expires o NOTARY PUBLIC, STATE OF ILLINQIS
o Ay eammission Expires Nov. 12, 2000
PSS S_7 050000000800 008 .+,

—_— _—— ——
LASER PRO, Reg. U.S. Fat. & T.M. Off., Ver. 3.22b (c) 1996 CFI ProServices, Inc. N rights raserved.
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LEGAL DESCRIPTION:

vOT 3 IN FIRST ADDITION 1 CRESTWOOD GARDENS SOUTH, A

SUBDIVISION OF PART OF Till

1/4 OF SECTION 4, TOWNSHIFP 38 NORTH, RANG

THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,

TAXES: 29-04-109-020
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SOUTHWEST 1/4 OF THE NORTHWEST

E 13, EAST OF THE

ILLINOIS.
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