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TERMINATION OF OPTION AGREEMENT

This Tel.rination of Option Agreement (this "Agreement®)
is made as of January ;7, 1997 between The JDC Chicasn Hotel
Company Limited Partuership (fermerly known as the JDC-Tishmzn
Chicago Hotel Company, an,Illinois general partnership), an
Illinois limited partnership ("Partnership®), and Sumitomo Life
Realty (N.¥.), Inc., a Nev York cormoration (“icnder®).

WITUBRSETRBR:

WHEREAS, Partnership and Lender, among others, are parties
to that certain Transfer Agreement ((“he "Trznsfer Agreement")
dated as of December 24, 1996 relatiiio *o the transfer of title

to the ‘:otel commonly known as the Hota! Nikko; and

- WHERERS, Partnership and Lender are parties to that certain
Option Agreement (the "Option Agreement®} mada as of January 14,
1986, a Memorandum of which was recorded with ¢he Recorder of
Deeds of Cook County, Illinocis as Document No. 6025942, relating
to the real property legallv described on Exhibit .\, nursuant to
which Partnership granted to Zender an option to corvert a
portion of the Loan (as defined in the Option Agreement) into the

Option Property (as defined in the Option Agreement); ard
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WHEREAS, in connection with the transactions contemplated by
the Transfer Agreement, Partnership and Lender desire to
terminate the Option Aqreemest.

NOW THEREFORE, in consideration of the above pramises and
other good and valuable corsideration, the receipt and
sutficiency of which are hereby acknowledged, the parties hereto
agree as follows:

G8CTION 1. Termination. Partnership and Lender hereby
terminate, effective as of the date hereof, the Option Agreement
and waive any of their respective rights and interests arising

thereund~r. As of the date hereof, the Option Agreement shall
terminzce and be of no further force and effect.

SECTICNL 2. Executfion in Counterparts. This Agreement may -
be executed ir any number of counterparts and by different
parties heretc¢ i separate counterparts, each of which when so
executed and deliveied shall be deemed to be an originul and all

of which taken together shall constitute but one and the same
agreement.

S8ECTION 3. Governino iaw. This Agreement shall be governed
by, and construed in accori2nce with, the laws of the State of
Illinois, without giving effect to any conflict of laws

provisions. ]
L SALLE RATITAAL BANK

SECTION 4. Trustee. 7his Agrecment is executed by LASALLE
NATIONPL—TRUST, N.A. not personally kut as Trustee under Trust
No. 110339 as aforesaid, in the exerc<iue of the power and
authority conferred upon and vested. jn the Trustee as such, and
it is expressiy understood and agreed tnat nothing in this
Agreecment shall be construed as creating any liability on the
Trustce personally to pay any indebtedness ar<ruing hereunder, or
to perform any covenants, either expressed or imulied, in this
Agreegent (all such liability, if any, being expressly waived by
the parties hereto and by every person now or herzafter claiming
any right or security hereunder).

{Remainder of Page Intentionally Blank]
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Ili WITNESS WHEREOP, the parties heretc have caused this

Agreement to be executed by their respective officers thereunto
duly authorized, as of the date first above written.

THE JDC CEICAGC HOTEL COMPANY LIMITED PARTNERSHIP
By: Jazpan Airlines nevelopeent {(U.S.A.), Inc.,
its general partner

By: _ /%to;&.— /ZZ
T?:?é:///ﬁé;;:Z;é;;L'r : ’

40%ITOMO LIFE RBALTY (N.Y.)}, INC.

' Vi P
By: R t{:;‘ZLdégddﬁg&zgﬁl4Z:zi£m_
Name:  S. 7o REKMATSY
Title: f@é‘fl":q ~r'

The undersigned acknowledges the existence of this Agreement
and agrees and consents to all of tae transactions described
herein.

LASALLE NATIONAL BANE. ot rarsonally, but solely

as Trustee under the Trust Ag:eement known as
Trust No. 11033%

—

By: PLerme, (51“"/ '\
Name? e
Tit.le: s

PR L L RN AU
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STATE OF L .. /=g )

)SS.
COUNTY OF 4 ... Yt )

I, S deberjofusi?-the undersigned, a Notary Public,
in and for sald County, in the State aforesaid, DO HEREBY CERTIFY
THAT Qerufon Ve er i ans” OF SUMITOMO LIFE
REALTY (N.Y.), INC, a New York corporation, personally known to
me to be the same person whose name is subscribed to the
foregoing instrument as such __ {vaa. oo . appeared before
me this day in persop and acknowledged that he signed and
delivered said instrument as his own free and voluntary act and
as the fr=e and voluntary act of said corporation, for the uses
and purpvses therein set forth.

Gi%tN under my hand and Notarial Seal this [ j day
of January, if#7.

N ~
“-{M‘Jﬁm TR
Nqtary Public

My Commission Expires:

J WESTON PETERSQ
lﬂivﬂnﬁaamnnuaﬁua

y¢Cole
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STATE OF__ " s Yovlt )

: )Ss.
COUNTY OF _A . {\.. ydgl- )
1,_‘15-0;£L£Qg$, the undersigned, a Notary Public,
in and for said County, in the §tate aforesaid, DO HEREBY CERTIFY
THAT v. 7at . ST ¢ OF JAPAN AIRLINES

DEVELOPMENT (U.S.A.), INC., a Delaware corporation, personally
known to me to be the same perS%n whose name is subscribed to the
foregoing instrument as such I T , appearen before
me this day in person and acknowledged that he signed and
delivered said instrument as his own free and voluntary act and
as the free and voiuntary act of said corporation, for the uses
and purgnues therein set forth; and as a general partner of THE
JDC CHICA%GU HOTEL COMPANY LIMITED PARTNERSHIP, an Illinois
limited par’rership.

GIVZN under my hand and Notarial Seal this _ /4  day
of January, 1997.

P
o |efersne

fy Publ:c

My Commission Expires:

3 WISTON PETERSON
Novar: . ¢ Sate of New vork
Mo AR a2

Quantes /New rora Tou
Commission gag, tp. April 3. 1997
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STATE OF Illinois )
. }SS.
COUNTY OF Coo )

I, _Harriet Denisewicz the undersigned., a Notary Public,
in and for said County, in the Stat: aforesaid. DO HEREBY CERSIFY
THAT Rosemary Collins _» Assistant Vice President OF LASALLE
NATIONAL BANX personally known to me to be the same person whose
naze is subscribed to the foregoing instrument as such
Assistait Vice Presidend@ippeared before me this day in perssn and
acknowledged that he cigned and delivered said instzument as his
own free and voluntzry act and as the free and voluntary act of
said b2ak, as Trustee as aforesaid, for the uses and purposes
therein #at forth:;

¢LIVEN under my hand and Notarial Seal this 16tL  day
of January, 937. :

: o
U Y {( ",4- | ' »
LA Notary Public
¢ rorricieean

P A

(1

= ent
* ~
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v~ My Commission Expires:

- g -

\\




UNOFFICIAL COPY




N e —————

, UNOFFICIAL COPY

EXRISIT A
LEGAL DESCRIPTION

p - v,

That tart of Block 2 in Originat Town of Chicago 1 Section 9, Townstip 39 North. Range 14 st of
the Third Princtpas Mroidian. ¢ and below te bonzooni plane of + 50.00 feer anove Chicags Cley
Datum oounded ana dzsunzed a3 follows:

Bm:msmdMMMWmﬁmdmmwtmmmhh
of Lots ! u!ﬁnnﬂ&!&t’.‘.mﬂhﬂm&uf&eoiagom.aomd:m%um
the Nortn hiow of sud Chicyso River. =z cecupead, o dissanes of 187.48 (et 0 3 point oa 2 line 134,10
feet Bast (a5 messored at aght anglesi of and panallel wath the Bass lins of Nored Clark Strsst: thanes
Nomtli 2iong saud lin2 (sa4 line aiso beng the East (308 of 22 exstng conates foundanon wall and its
Northernv and Souther(y (xrension thereon) 3 distance of 305.09 feet: Wenee Ease at nght angles o tha
last described line = aisanee =7 137 37 feet to 3 pout on the West Line of s314 North Dexsdam Strees:
thease South dlong the West 12 3t sud North Dearbarn Street: 3 distanes of 311.50 faet o the Poine
of Begmmng, m Cook County, Miois, contuunnyg approxumately 57,774 square fees or sppraxurazely
1,3263 acres.

PARCEL 2

That part of Block 2 i Qriginal Town of Chizays m Section 9, Township 39 Norh, Rarge 14 Eass'ef
the Third Principal Meridian, at and sbove e hotterocal plane of + $0.00 fe=t above Chicago Clry
Dantz; counded and desenbed as follows:

Beginnzeg 2t the Paint of Lntriescion of the Wess luos of Notd Daarborn Street (also betag the Exss line
of Lo | a2 8 in sud Bloek 23 and tho Nonh line of s Chicayo Faver, 23 occuped: thence Wess 1068
the Non: line of said Chizago River. 13 cesupiod. 3 distanes of 18247 feer 10 3 pame a3 3 line [36.10
feet East (a5 measured a1 night angies) of a0 pazaiial with che East s of Noms Click Street: thence
North aio0g suid line 3 distance ot 305.16 feet: theaes East &t fight angies = the lagt deseribed fine &
distanee of 135,37 feet to 3 pame on the West Lixs of said North Deardarn Suem: thenee South slong the
West line of said North Dearborn Street 2 distance of 311.60 £z to the Poiss of Pagwmams, in Cook
Counry. [ilinis, containing sparaximaly 57,164 squars feet or approxmmately 3123 4enes. - .

PARCELI

Exsemeots appunenant o and for de denefis of Pareeis | and 2 a3 desenided in che Excomerg and %!
Operaung Agroement dated as of Jaouary 14. 1985 and recerdent January 21, 1986 as Dowspens Number E’
860255944 made by ind besween LaSalls Nutiona Bank, as Trustes under Trum Agreemen datad Maseh o
1. 1985 and known s Trust Number 109493, LaSaile National Bank. 23 Trastes unaer Trust Agreement

dmrmm.tmmmnrmammmzomhmmmw ;
Banic. 15 Trustes under Trust Agreemzvnt dated Seprember 20, 1988 and tngwn as Trust Number 110339 2

and The JDC-Tiskzman Chicago Hotel Company, over, under and upos poruisas of the following
deseryhed land:

SE® 1" 95 10:5 312 TTT s91e PRCE. 33
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EXHIBIT 3
LECAL DESCRIPTION CONTINUED

That parc of Block 2 in Originai Tawn of Chicago m Sestion 9. Tm”"orm.aaqg 14 Bastof
the Third Prinepai Meidian, at and below e horzontat pime of + 50.00 fest 2vove Chicago City
Damm. bounded and desctined as [oflows:

Beginung 1t the Pount of Interseenan of the East luse of North Clark Street (also bemg e Wesz line of
Loge mas hwmnmmmmammm.nmmmm
the Cas: Ues of said North Clack Streee 3 distance of 300.43 feer: thence East 2t ngit angies to the kst
desenibed Yas & distance of 134,10 feet: theaes Sourh along 3 ling 134.10 feer East of and paratle) witn
the 25t liig i sad North Clask Jirest a distancs of 505.09 fees © 2 pountt on the Norh ting of sa:d
Chicago Rives. i occupred: thence West alozg e Nosth Lins of sid Chicago River. 15 occupred. 3
digtance of 134.13 (ev~ w0 the Poimt o eginmng, .3 Cook Coumy, llings.

Uso

That part of Block 2 In Qriging! Town of Chicage in Seetion 9, Township 39 Norh, Rasge 16 Eass of
the Third Princrpal Merhtian, 2. 274 below the honzannl plane of + 50.00 feez above Cliieago City
Damum, bounded and desenibed as t5usws:

Wuﬁe?oinmﬂmmmofﬁu?m&momedﬁSm(mmmwgggan
Lous & and § in said Block 2) and the North Line o the Chicago River. 35 occupied: thence North along
che East line of said North Clask Stees, 3 distane of 300.43 feee: thenee East ai right angies o the last
duscnibed line 2 distance of 136.10 feer: thence Sow 9308 2 line 136.10 feer Exi3 of and panalled with
e East lin: of seid North Clark Sirees 2 dismnce of 209,76 feet to & pomt on the Norh line of said
Chicago River, a3 occupied: thence West alang the North liae of sud Chieaga River, a5 occopied: 2
distasz3 of the Noreh tins of said Chicago River. as oceupied; 4 ¢nes of 136.18 feet 1o the Poims of
Begimung, in Cook County, fiinois,

PARCEL ¢ i

Emmwmmumﬁdwlmz.awmumw
dae=d as of January 14, 1936 and recorded Jamuary 2i. 1986 as Documans Nempe- $30725945 mado by
mmmummarmmrmmws@mnm. 198S and
kngwa 35 Trust Number 110339, The JDC-Tishman Chicago How! Company, LaSaiis Msrvmal Bank.
35 Teustee under TriR Agreement dated March [, 1985 and known a3 Trast Number 163555, O=ferd -
Properues, Ine. and LaSalle National Bank, a3 Trustee under Trust Agreement dzsed Juns 29, 193t ana .l

laown as Trust Number 104102, over. across. under end upon pomtons of the fallowing desenbed lznd: €
| &

That part of Block 2 in Ongiial Town of Chicago  Section 9, Towshep 35 North, Range 1¢ Exstof &)
the Third Principal Meridian, 2t ang below e honzomal piane of « $0.00 feet abave Chicago Ciy ©
Damum, bounded and desenbed as fotiows: "'\

€EP 1~ *95 10:25 113 T caip “rz ~
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EXHIRIT A .-
LEGAL DESCRIPTION CONTINUED

Beginmng m the Poux of [nersecuon of tie East tine of Nontd Clatk Soest (also beng the Wess Line o
Lots 4 and § in =2xt Bleck 2) and the Nonh line of the Chicago River. 1 occuped: thence Nomh aiszg
the East line of sai¢ North Clark Streer, 3 distance of 300.43 feet: thence Bast a1 right angles to-the last
described tins a distancs of 134.10 feer: thense South atong ¢ lins 134.10 feet East of ang panalie] wrth
the S2 line of s3id North Clask Street a distance of 305.09 fect to a point an e North line of sid
Chicago Piver. 15 occupied: thence West along e North line of s2id Chicago River. 35 acoupwd: 3
distanes o+ 124.13 feet to the Point of Scginmng, m Ceak Coursy. fllinois.

also

That part of Bleek 2 i Ciginal Town of Chicago m Secton 9. Townsrip 39 North, Rxnge 14 East of
the Thirg Prinssy Meado=, at and sbave the nonzontat plane of « $0.00 feet above Chicage Citv
Damum. scunaed ang desestbes as sollows:

Begirmung a1 the Poirs of Interseenra of the East lms of Nomh Clark Strees (also being the West |in2 of
Lot 4 and § in s34 Bloek 2) and the Vath line of the Chicsgo River, 15 ocespied; thanze Now along
the East lins of said Noreh Clask Streer, « antance of 300.43 feet; thenee Ezst &1 nght angles o the last
deseribed ling a distanee of 136.10 fest: thers; South along a line 136.10 feet Ease of and parallel with
the East line of saii Norte Clark Sizest 2 distmvs of 305.16 feet t0 3 paine on ths Nerd line of taid
Chieago River, s occupied: thence West along (= Magth line of said Chicago River, s cceaupied: 2
distance of 136.18 fext to the Poins of Beguomng, in Corg County, [linois.

v~ rag 10 . e
b= A A B
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