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FOR INFO REQUIRED ON ARM LOANS. ?
29

THIS MORTGAGE ("Sccurity Instrumist™is given on December 30th, 1996

‘ The Mortgagor is
;
 ANTHRONY L OIZAUTO. Single Man

| :
(“Borrowes”). This Security Instrument is given to GMR FINANCIAL SERVICES,

‘
|

INC.

20SOV0hE

<o
whose aldress is 24445 NORTHWESTERN HWY #100, !
SOUTHFIELD, MI 48075 ("Lender™). Barmwer owes Lender (v nrincipal sum of
ONE HUNDRED TWO THOUSAND TWO HUNDRED FIFTY AND 00/100
Pollars (US. S 102, 265.00 ).
This deb1 is evidenced bv Borower's nofe daed the same date as this Secority Instrument ("Note™), whick
provides for monthly payments, with the fuil debt, if not paid calier, due a0d payable on January Olst,
2027 . This Secrity Instromen secores to Lender: (a) the repayment of the debt evidenced by the
Note, with imterest, and all tenewals, extensions snd modifications of the Note; (b) the payment of all other sums, with
interest, advanced onder pargraph 7 w prosect the secity of this Security Tnstment; and (c) the performance
. \ J
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.PTN: 24-17-118-045-0000

o 24-17-118-045-0350r  24-17-118-046-0000 24-17-118-047-0000
| which has the address of -0647% SOUTH OXFORD AVENUE, CHICAGO RIDGE {Steet, City),
. IMinpis 60415 1Zip Code} ("Property Address”);

) |

of Bomower's covenants and agreements pnder this Sécurity Instrument and the Note. For this purpose, Bosrower docs
hwymammmmvkmufm&gmmwh
£ooK County, Ilinois:
10T 36, 37, AND 38 IN BLOCK 5 IN CHICAGD RIDGE A SUBDIVISION

OF THE NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 37 KORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLIHUIS.

24-17-118-046-0000
24-17-118-047-0000

I

|
I
|

TOGETHER WITH 4ll #he improvements now or hereafter erecied oo the proparty, and all casements,
sppartenances and fixtures now or hurefior a part of the property. All replacements and additioas shall alse be covered
by this Security Instrument. AN of the faregany is teferred 10 i this Secority Enstrument 25 the “Property.”

BORROWER COVENANTS that Borroriex is lawfully setzed of e esaie hereby conveyed and has the sight 10
mxxtgage, grant and convey the Propesty snd wal & ¢ Property is unencombered, cacept for eacumbrances of record.
Borrawer warranis and will defend generally the ol the Property against afl claims and dezmands, sohiect o any
encombrances of record |

THIS SECURTTY INSTRUMENT combines meiform ¢ #enants for national ase ad noo-uniform covenants with
Emited variziicns by jarisdiction to coastitate a amiform security ZasPruhent covering real propesty.

Borrower and Lender covenm and agree as follows:
UNIFORM COVENANTS.

1.hmdnmmmmmnmmmmvmmmemo:mm
on, the deint evidenced by the Note and lae charges dne ender the Noie.

2. Monthly Payment of Taxes, Insnrance and Other Charges. Borrower steif rctude in each monthly payment,
wgether with the principal and interest 35 set forth in the Notw and any e charges, a s for (a) taxes and special
assessments Jevied of to be levied against the Propesty, (b) kaschold payments or groond 1 suts on the Propenty, and (¢}
preminms for insurance required under paragraph 4. In any year in which the Leader must (ay o morgage insurance
premism 10 the Secretary of Honsing and Urban Development ("Secretary™), or in aay year 5 v.orch such premiom
would tave been required if Lender still held the Sccurity Instrument, cach monthly paymertt shall 22sr incinde either: (i)
a sum for the anmmal mortgage imsarance preminm 10 e paid by Lender o the Secretary, ox (i) a monialy charge instead
of a montgage insurance preminm if this Secarity Instrument is held by the Secretary, i a reasosabke asonnt o0 be ﬁ
determined by the Scorvary. Excepe for the monthly charge by the Scoretary, dmcmzecﬂhd'[imwﬁm andd |
the sums paid © Lendar are called "Escrow Funds.” E {

]

Lender may, ammmmmmhmlmmmwmmmmu
maxitnum amount that may be sequired for Borrowet's escrow account under the Real Estate Seatlement Procedares Act
of 1974, 12 US.C. Section 2601 ¢1 seq. and implementing regutations, 24 CFR Pan 3500, as they may be amended
from time to time ("RESPA”), except that the cushion or reserve pamitted by RESPA for unanticipated dishorsements
or dishursements before the Borrower™s payments are avaitable in the account may not be based oo amounts dne for the
mortgage iNSurane preoom.

Q@:Rm-] (804 -' Pagezta e ‘;n"'/ (e
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{ z If the armounts beld by Lender for Escrow Iems excoed the amounts permitted w0 be beld by RESPA, Lender shall
g | account 1o Borrower for the cxcess funds as required by RESPA. I the amounts of funds beld by Lender & any time is
9 ' not safficient 16 pay the Escrow liems when due, Lender may notify the Barrower and require Barrower 1o make up the
% - shortage as penmitied by RESPA.
i ' mmFMmpmmnmmfmﬂmmhymmm If Borrower
‘ tenders to Lender the full payment of all sach sums, Bosrower’s account shall be credited with the balance remaining for
1 all installment items (a), (b), aod (c) 204 any mongage msurance preminm instaliment that Lender has not become
mbhgatadiopaymmw and Leader shall prompily refund any excess funds 0 Borrower. Immadiately prior o |
L \» foreclosure sale of the Property or its acquisition by Lender, Bmmwusmshanbeuadmdwnhmywm
[ ‘mmmgfaanmmﬂnmfmm(a) {b), and (c).
B.Appﬁrnmmdhynmts.ﬁ.nmmmdumIdeanlbcthudbyl.mdsasfonow:
f , mwﬂv-mm;cmumprmnbbcpmdhyLmdermmSeumyuwthenmthlydmgebymc
[ Secretary instead of w2 monthly mortgage insurance premium; !
' " Second. 1o any tares, mﬂmh&hﬂmugmﬁmmfmwmmmﬂ
Jnsursnce preminms, as | 2ouired; .
;f v Third. to interest duc (wder the Note; : "
| " Fouth. to amortization ¢ ¢ principal of the Note; and
3 | Eifth, o lnte charges due o'~ ihe Note, '
l L &memmﬂw,nlmmhﬂmmMmmm,wmw
- #0w in exisience or subsequently erecicr’, against any hazands, casmalties, and coatingencies, including firc, for which
| lmmmmmmsmﬂanmmmdmmcmudfa&mmmm
t ﬂmmwushanﬂmmmanmpwmusm > Propesty, whether now in existence or subsequently erceied, against
Joss by fioods 10 the extent required by the Secreiiv.-All inswrance shall be carried with companies approved by Lender.
mmmmmmmmwr,ommmmmmkmmmam
' it a form acceptable 10, Lender. =
kg In the event of Joss, Barower shall give Lender immtiediase notice by mail. Lender may make proof of loss if not
made promiptly by Borrower. Each insurance coorpany concerrid is hereby autherized and directed i make payment for
soch foss directly to Lender, instend of to Borrowes and 10 Lende: joatly. All or any part of the insurance proceeds may
h‘bzppmdbyl.m:r a its option, either (2) 10 the reduction of e ivdebtedness under the Now and this Security
Instrumen, first 1o any delinguen amounts applied in the order it pareg7ph 3, and then ko prepayment of peincipal, or
i (B} 10 the restoration or repair of the damaged Property. Any application: < the reoceeds 10 the principal shall not exiend
of postpone the due datz of the momthly payments which are refered to in [ arag b 2, of change the amoun of soch
payments. Any excess jnsurance proceeds over an amount required to pay all ovis'=nding indebiedoess ander the Note
" and this Security Instrument shall be paid to the entity kegally entitled thereto.
‘, mmwd{mofmmmmmwadmkmu.ﬁmﬁammmc
:Wmﬂnghﬂkﬂmm&dﬁmmumdmmmkumfmﬂqmwmmm
! 8. Ocowpancy, Preservatios, Maintensnce and Protection of the Property; Borrowe s Loan Apphcation;
Lézscholds. Borrower shall occupy, establish, and use the Property 2s Borrawer's principal resider.s within sinty days
'lﬂmhcueunmofmmm(ammmdammumudmkm,mdm
" continne 1 occupy the Property 2s Borrower's principal residence for st least one year afier the duy of occupancy,
-waless Lender determines that requiremnent will canse undne hardship for Bosrower, amhmmmgrmmsnncas
exist which arc beyond Borower's control. Bormower shall notify Lender of any extengating cirvumstances. Bomower
+ ghall not commit waste or destroy. damage or substeutially change the Propenty of allow the Property 1o detriorate,
- ‘seasonable wear and tar excepted. Lender may inspect the Property if the Property is vacant or abandoned or the oan is
mwmnmmmyﬁcmsmbhmbwmmpmcmhva:nmmm

. SOSOLYOLE
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- Bosrower shall also be in defauht imewu.&nhgﬁckﬁ:qp!&mMgzmmmhnyinkcmm

. information or staiements to Lender (or failed 1o provide Lender with any materia] information) in connection with the
‘hhanmedbyﬂwa.imm&bmm&nMw,rqrmmmgm’smydﬂw

i

! Propenty as 2 principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
 provisions of the lease. If Borrowes acquires fec title 10 the Property, the Jeaschold and fee title shall not be merged
- mnless Lender agrees to the merger in writing.

€. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, in comection with

sny condenmation or other taking of 2oy pant of the Property, afmamemenplxeofwﬂunmm & herehy

L -gnmmshanbcptdwladnmmcmd&chnmdmcmddxdmmmmmmmﬂmdumc
| Note and this Security Instrament. Lender shall apply snch proceeds to the reduction of the indededness under the Note

and this Security Instrument, first to any delinguent amounts applicd io the order provided in paragraph 3, and then ©
prepayment of 7. ipal. Any spplication of the proceeds 1o the principal shafl not extend or postpone the due date of the
monthly payments, ‘<hich are referred to i paragraph 2, or change the amount of such payments. Any excess proceeds
OVET 20 anount requ e’ o pav all outstanding indebtedness under the Note and this Security Instrament shall be paid g0

: Ir-cmztylaganyamwm'm

Charptulammrrmhumdlada’smamm Bomower sll pay all

| gmammﬂummqnldmn.ﬁmndnpmﬂmlhnnﬂmhdnﬂmpmgmbiﬂmmshaﬂpay&m

. obligations on time directly 10 thy: zatity which is owed the payment. If failure 0 pay would adversely affect Lender’s

interest i the Propetty, upoo Lende’s recuest Bomower shall promptly furnish w0 Lender receipts evidencing these
paymenis. :

if Bormower fails 10 make thest paynvats oy the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained i this Sorasity Instrument, or there is a legal proceeding that may significantly

- affect Lender’s rights in the Property (soch as 2 Zuoceeding in bankrupicy, for condemnation of © enforce laws or

regulations), then Lender may do and pay whaeves is» eressary 1o protect the value of the Property and Lender’s rights
in the Property, incloding payment of taxes, harsd insursne: ~od other items mentioned in paragraph 2.

Any snounts disborsed by Lender under this para raph shall become an additional debt of Borrower and be
secured by this Security Instrument, These smounts shall bear irierest from the date of disbarsement, at the Note rate,
md at the option of Leadicr, stall be immodiately due and payablc

Bomrower shall promptly discharge any Lien which has priority o2 this Security Instroment onless Borrower: (3)
agrees in writing {0 the paymént of the obligation secared by the fien ia 7, manner accepeable 10 Leader; (b) contests in
good faith the lien by, or defends against enforcement of the fien in, kgal procvedings which in the Lender's opinioa
OpcTais 10 provent the enforcement of the lico; or (c) socures from the holds of e lien an agreement satisfactory to
Lender subordimating the ien to this Security Instrument. If Lender determines @y pant of the Property is subject o
& bien which may aftam priosity over this Security Instrument, Lender may give Buariwrs a notice identifying the tien.
Barrower shall satisfy the lies or take onc or more of the actions set forty sbove within 41/ duys of the giving of notice.

lFﬁLmMmythﬂfmsmﬂch&gmeydnSwuy

9. Grounds for Acoeleration of Debt. :

{s) Defauit. Lender may, mshﬂdbymnhmsmdbyﬂmmy, %y case of payment
mmmmmnfmdmmmbymmmmm
(I)Bmwd&‘hhhﬁlmgbmynﬁnmymmﬂymmmmbymwnyhm
prior o or on the doc iz of the next monthly paymernt, or :
(n)Bmmk&nbbyfﬁlmg.faapuxﬂd&mydaysbpafammymmhmmmdn
this Securty Insrument.
&}&EWMCMAWWMJMMMM(’m!ndmgSccumB—ﬂ(d}of
the Gam-St. Germain Depository Instintions Act of 1982, 12 US.C. 17015-3(4)) snd with the prior approval of
the Sccrrtary, require immediate payracnt in foll of all sums secured by this Security Instrument if:

: | { o 7 i ;
an(n.) (v604) . Pageacis —— ."O
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(i) ATl or part of the Propexty, of a beneficial interest in a trust owning all or part of the Propenty, is sold or

otherwise transferred (othes than by devise or descent), and

(i) The Propenty is not occupied by the purchater or graniee as his or her principal residence, or the

pmnhmmmwednsmmwmmmmsmhaundnhsmbmmdmm

with the requirements of the Secretary.
«) No Watver, Hmm@%m%wmmﬂmmmfu&m
Lender does not require such payments, Lender does pot waive its rights with respect to subsequent events.
{d) Reguhations of HUD Secretary. In many circomstances regulations issaed by the Secretary will Bmit |
Lender’s rights, i the case of payment defaults, 10 require immediate payment in full and foreclose if not paid.

- This Security Instrumcat does not authorize acceleration o foreclosure if not permitted by regulations of the

Secretary. l
(¢) Mr.tg e Not Insured. Barower agrees that if this Security Instrument and the Note are not desermined 1o
be eligible i insurance under the Nationat Housing Act within 60 days from the date hereof, Lender may, &t
is option, (eriive immediate payment in full of all sums secred by this Sccrity Instrumeat, A written
sttement of puy 7uthorized agent of the Secretacy dated subsequent to 60 dzys from the date hereof, declining
w0 insure this Scrudy Instroment and the Note, shall be deemed conclosive proof of such ineligibility.
Notwithstanding the frvgoing, this option may ot be exercised by Lender when the umavailability of
msurance is solely due i Lender"s failure 0 remit 2 marigage iosotance prozaiam &0 the Secretary.

10. Reinstatement. Bormower hyis 3 richt 10 be reinstated if Lender has required immediate payment in full becaose
of Borrower's failmre 0 pay an amoun doc under the Note or this Seomrity Instrument. This right applics even after
foreclosure proceedings are ingtinged. To rensine e Security Instroment, Borrower shall seoder in & lump sum al
amoufits required to bring Borrower’s accon:i; savem including, 4o the exten? they are obligations of Borower under
this Sccarity Instroment, foreclosure costs ani "caorahble and costomary sttomeys® fecs and expenses properly
associated with the foreclosure proceeding. Upou +iastatement by Bomower, this Secusity Instrument and the
obligations that it secures shall remain in effect as if Leois bad not required immediate payment in full. However,
Lendzr is not required to permit reinstatement if: (i) Levder has accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately pecrding the commencemen: of a cument foreclosure

(i) reinstatement will preciude foreclosyre on diffcrery grounds in the foture, or (i) reinstatement will

" atversely affect the priority of the lien created by this Secarity Instumy..

11. Borrower Not Relessed; Forbearapce By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secority Insrumer: pranted by Lender %0 any soccessor in
inperest of Borrower shall not operate o release the Kiability of the oniginal Barowe: or Barrower’s successor in interest.

Lender shafl not be required %0 commence proceedings against sy successor ia cuzrest o refuse & extend time for

payment or otherwise modify amortization of the sums secared by this Security Ins.arént by reason of any demand
made by the original Borrower or Borrower’s successors in interest, Any fochearance iy Leader in exercising any right
or remedy shall not be & waiver of or precinde the exercise of ay right or remedy.

12. Sgceessors and Assigns Bound; Joint and Several Liahility; Co-Sigaers. The coverani: and agrecments of
this Secority Instrument shall bind and benefit the successors and assigns of Leader and Bomov & sobject 0 the
provisions of paragraph 9(b). Borrowes's covenants and agreements shall be joint and several Ay Bomower who
co-signs this Sccurity Instrument bt does not execute the Note (2) is co-signing this Secority Ins roaent only to

- mortgage, grant and convey that Bomower's interest in the Propesty under the ierms of this Secarity Instmezat; (b) is

=it personally obligated to pay the sums secured by this Security Instrament; and (c) agrees that Lender and sty other
may agres to exiend, modify, fabmanﬂcmmmdmwhmmdwmcmofmm

’zogmro&ﬁ
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© 18 Foreclosure Procedure. If Lender requires immediate psyment in Inf} under paragraph 9, Lender may
foreclose this Security Instrument by judicial praceeding. Lender shall be entitled to collect s} expenses incurred
ammmmnmwummumm.mmm fees
2 costs of title evidence.
umm:mumml&mhwn&sﬁmmmwm

immedinte pyyment in foll wnder Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
i@ the Single Family Mortpage Foredosure Act of 1994 ("Act”) (12 US.C. 3751 1 seq) by requesting a
foreclosare commissioner desipmated wmder the Act to comaenre foreclosure and to sell the Properly a5
/provided in the Act. Nothing in the preceding sestence shall deprive the Serretary of any rights otherwise

' available to 2 Lender under this Paragraph lunpphbhhw.

il m.mr'mmdmmmwmmmmmmmmm
. Instrument without cax ge to Borrower. Bosrower shall pay any recordation costs.

m.wm«umawd,nmmmﬁmorhmmﬁumpﬁnhm Propesty.

i

’, 2, meﬁuSmtylm“nmnu.Hmcamurﬂmnummbynmowmdemgm
. with this Security Instrument, the cowaants of each such nder shall de moorporated into and shall amend and
supplement the covenants and agreements Jf&BSmnyImmnxfmc:m(s)wa'eapmofthKSwmny

| Instroment [Cack applicable bax{es)). (
) Condomintum Rider . anw’ngliqnnymdu ] Orher {specify] ARM Rider
; Plannzd Unit Development Rider Gratuated Payment Rider -

" SEE ADIUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREGF FOK
ADDITIONAL TERMS COVENANTS AND CONDITIONS OF THIS MORTGAGE

'
!

|
|-

; .
: : | PRy
mlﬂﬂ‘vﬁ ) (/I
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b

. BY SIGNING BELOW, Bmowammmmmcmumdnmsemﬁymsnmmdmmy

fdu(s)awmdbmewumamehn. o
Witnesses: w !

; Ao -fC‘/)
: ‘ i W}% ! (Sedd)
J y mmomwzfziﬁto & “Rorrower
| 4
!
(Scal)
-Borrowrer .
/a Sa) (Seal)
I -Bomower ‘ -Barrower
; O, Geay . ' ‘ (Seal)
’ “Barrower : -Barrower
E (Sah (Seal)
} -Borraer ' l “Bocrower
1 STATE OF ILLINOIS, 00K ' ‘  Counlyss:
[r L _"L\'\-L UJ\LLLL &HO} C .lNotl'wa nnﬁformdwmyaﬂmdoberwycuﬁfy

+ ANTHORY t QIZAUTO, Single Man

I’ 3
|
o
= pumnyhmmmehbclhemrasm{s)whmmum(s)
i mabscribed 1o the forcgoing instrument, appearcd before me this day in person, 2od acknowladged g ie
¢ signed and delivered the said msyrumentas  his free and voluntary act, for the uses s rinposes therzin
" set forth,
[. Given amder my band and official seal, this  30th " dayof December , 1925
J My Commiission Expires: - )
G ﬂ-”)“_/ut W&;
Record And Return To:
DMR FINANCIAL SERVICES
P 0 BOX 5084
| SOUTHFIELD, MI 48085
| : “ ‘ o-;lﬂlll.) (o)  Pagelatd
: —
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| - | 131:854791-8-729
ADJUSTABLE RATE RIDER

|

\
THIS ADJUSTABLE RATE RIDER ismade this  30th day of
December « 1996 | and is incorporated into and shall be deemed %0 amend and
supplement the Mortgage, Dieed of Trust or Secuwsity Deed ("Sectrity Instrument™) of the same date given by the -~
igned ("Borrower™) 1o secure Barrower's Note (Note o0
; DMR FINANCIAL SERVICES, INC., A Michigan Corporation
! 24445 NCRTHWESTERN HWY #100, SOUTHFIELD, MI 48075
(the "Lender™) of iz same date and covering the property described in the Security Instrument and located at:
10646 SOUTH PXFORD AYENUE, CHICAGO RIDGE EL 60415

[H{A&uh’o.

{Property Address]'

.j‘ THE NOTE CONZAINS PROVISIONS ALLOWING FOR CHANGES IN THE

i INTEREST RATE ANJ THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE EORROWZR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMIUM RATE TH.: BORROWER MUST PAY.

/ ADDITIONAL COVENANTS. huﬁmnwmﬂmmuﬁcmhmmm
. Borower and Lender further covenant and agree a5 (5ows: r

 INTEREST RATE AND MONTHLY PAYMENT cmwr*i:s
! {A) Change Date

mmmrxemay:hmgeonmcﬁmdzycf Apri’ ‘ -, 1998 . 2 oo that day
of cach succeeding year. “Change Date” mmwmmm wmcunldchmgc.
(B) The Index

. &mgmmmmmmmewmuanmw means the weekly
average yiedd on United States Treasury Securities adjusted a0 2 constanmt matwrit;, of one year, 2s made availabic by
the Federal Reserve Board. "Current Index™ means the most rovent Index figwe available 30 days before the
Change Date. If the Index (xs defmed above) is 0o longer available, Lender wili oz a5 2 new Index any index
prescribed by the Secretzry. As used in this Rider, “Secretary means the Searcary of Housing and Urban
Development or his or her desigace.” Lender will give Bosrower notice of the new Index:

(€) Cakculation of Interest Rate Chaxpes B
L Before each Change Date, Lender will calculate a new interest rate by adding a margin of
: THWO AND 750/1000 percentage poim(s) ( 2.750 %)

gy o the Carrent Index and rounding the sum 10 the nearest anc-eighth of ope percentage poimt (0.125%). Sabject 0
- the Limits stated m paragraph (D) of this Rider, ﬂmmnﬂedxm!wﬂlhctbenewnmmmnlthcm

o e E
e y | | | g ]

€

L

(D) Limits om I:mnsth:Chngs
: mmmﬂmmamwmmmmmm(m%)mmymgk
: ChmchmTbcmmwﬂlncmbcnm&mﬁvcpucmngcponm{m%)mghaummmmcmml
© inlerestrate.
Cemetwz FEA Mpitistzte ARM Rider - 282,
QD501 pron2 ¥MP WORTGAGE FORMS - (312)203-4100 - (I9521-7291 woxiats; 5 ] L(,/,
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(E) Calculation of Payment Change

‘ HmcmmmcchmgmmaClnnchm:,Lmdumndaﬂmmcmdumm)rpavmof‘
© principal and interest which would be necessary w repay the nnpaid principal halance in full at the maturity date &t

the new interest rate through substantially equal payments. In making such calcunlation, Lender will ose the anpaid

. principal balance which would be owed on the Change Dase if there had been no defauht in payment on the Note,

mwbymemommwmmmmmammmeumormw
monthly payment of principal and interest.

(F) Notice of Changes

LmdawﬂgmmanmuolmychmgcmdwmmmdmmﬁlymyummLm
notice must b given at least 25 days before the new monthly payment amount is doe, and must set forth (3) the date
of the notice, {11) the Change Daze, (3i1) the oid interest rate (iv) the new imierest rate, (v) the new monthiy payment
amount, {vi) the Catent Index and the date it was published, (vif) ihe method of calculating the change in moathly
pymtmmmﬂ(wiﬁ)nyoﬂuhfmmimwhﬂzmymmqnﬁdbthﬁmﬁnnbm

(G) Effective Date o” (¥ anges ' |

Ammmmwmmmmm@na{mdmmmmdrme
on the Change Date. Bomower she®) make a payment in the new monthiy amount begionimg oo the {irst payment
datz which occurs at keast 25 days «5.or Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider. Bomower shell have no obligation to pay sny increase i the monthly payroent amoont calculaed in
sxcordance with paragraph (E) of this 1'idder for sy payment dste occuning less than 25 days after Leader has
given the required notice. 1§ the momhly pa; .t amonmt calculased in accordance with paragraph (E) of this Rider
dexreased, bu Lender failed w0 give timely wo's of the decrease and Bomower miade any monthly payment
amounts exceeding the payment amount which siv old have been stated i a timely notice, then Borrower has the
opticn 10 either (i) demand the retrm 40 Bomower of (my cxcess payment, with interest thereon at the Note raté (a
ratc equal 10 the interest rage which shouid have been atd in s timely notice), or (i) request that any excess
payment, with interest therzon at the Note ratz, be applied as rayment of principal. Lender’s obligation to retarn any
mmmmmmmdmdnmmabhaa‘fneﬂmsmwwmmm
for rctarn is made.

BYSIGN!NG BELOW, Bmwmsudambummdcmmmedmmmm
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