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| THIS MORTGAGE ("Security Instrument’) isgivenon  December 6, 1996 . The mortgagor s
j
rﬂ

L I N

AP# WILLI,M5386217 e O
LN+ 5386217 ~

MICHAEL J. WILLIZ#30N and SUSAN M. WILLIAMSON, HUSBAND and HIFE

('Bonower) This Security Instument is givento Hinsdale Bank & Trust Co

i . which is organized and 9 '
existing under the laws of 01S ‘ , and whose address is
25 £ First Street, Winsdalor (60521

(Lender’). Borrower owes Lender the prin:ipd sumot (ne Hundred Seventy Thousand BDollars

(US. $170,000.00 ). This deix is eviu: ncedbyaormwer’smtedazedthesamedaieastms
Socuntylnsmnnem {"Note"), which provides for moriny paymem with the full debt, # nct paid earlier. due
arnd payable on January 1, 2027 . This Security Instnmment secwres to Lender: (s) the

of tha deit evidenced bwtheﬂote with inmte es., and all renewals. extensions and modifications
of the Note: {b) the paymem of all "other sums, with imersst, advanced under paragraph 7 to protect the
security of this Security Instrument: and {c) the perfmve of Borrower's covenants and agreements
under this Security instrument and the Note. Fcrmsspumose.émerdaesnerebymortgage grant and
convey 10 Lender the following described propenty located in_ Coak

tom. L

CO'UI‘Y ":uﬂfﬁ .
«« SEE LEGAL DESCRIPTION ATTACHED HERETO AND hnf‘,: B PART HEREOF ** ) L
;I F747109 ps ‘ xr
\ da
! D
which has the address of 5979 N LOUISE . CHICAGO
(STREET] - [CITY] 3
Winois gﬂggﬁs {Property Address’). P ‘ ,
D o .
1w~ons~gzt‘NGLE FAJMILLFNMA JFHLMC UNIFORM iNSTRUMENT L FORM 3014 9/90
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AP# WILL] M5386217 - iN# 5386217
In full of al sums sacured by this Securlty Instrument, Lender shall prompfly refund to

Upon payment
. Borrower any Funds held by Lender. f, under paragraph 21, Lender shalt acquire or soll the Property,

Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time ot

* acquisition or sale as a crecit against the sums securad by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, afl payments received by -

; Lender under paragraphs 1 and 2 shall be applied: frst, 20 any prepayment charges due under the Note;
. second, 1o amounts payabie under paragraph 2; third, to interest dus; fourth, to principal due; and fast, to

any izte charges due under tha Note. ‘

4. Charges; Liens. Bomower shall pay alf taxes, assessmernts, charges. fines and imposttions l
aftrinigabie 10 the Property which may attain priority over this Security Instrumesi, and leasehold payments i
or ground rers, i any. Bormower shall pay thesa obligations in the manner provided in paragraph 2, or & |
not paid tn-iht manner, Borrower shall pay them an time directly 1o the person owad payment. Bostower
shall prommptly fainish to Lender all natices of amourgs to be paid under this paragraph. f Borrower makes
these payments dir2rtly, Borrower shall prospily furnish to Lender receipts evidencing the paymerds.

|
|
|
|
|
|
|

Bomower sheil nuemptly discharge any lien which has priodty over this Security instrument unfess
Bamower: (a) agrees (n va'ting to the payment of the obiigation secured by the lien in a marner
1o Lender; (b} contests in good fath the ten by, or defends against enforcement of the fen in, legal
procesdings which in the Lyszer's opinlon operate to prevent the enforcement of the lien; or (C) secures
from the hoider of the lien an sgreement satisfactory to Lender subordinating the lien to this Securily
Instrument. i Lender determines 2r.< any past of the Property s subject to a flen which may aftain priority
over this Securky Instrumner, Lender may give Borrower a notice identfying the Den. Bonmower shall satisfy
the ilen or take one or more of the actions set foith ahove within 10 days of the giving of notice. .

5. Hazard or Property Insurance. - Drower shall keep the improvemerts now existing or hereafter
erected on the Property insured against ias: v dre, hazards included within tha teri “extended coverage”
and any other hazards, including floods or flonding. for which Lender requires insurance. This insurance
shall bo maintained in the amounts and for the peviods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Bomowe: subject to Lender’s approval which shall not be
unreasonably withheld. H Borrower falls to maintain oo ~rage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Pruparty in accordance with paragraph 7.

All insurance policies and renewals shali be acceptelss to Lender and shal indude a standard
mongage clausa. Lender shall have the right to hold the policies A~ renewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of paki premiums and reitewal notices. In the evert of loss,
Borrower shall give prompt natice to the insurance carrder and Lesder. ender may make proof of loss ¥ |
not mate promplly by Bormower. |

Unless Lender and Borrower otherwise agree in willing, insurance proceeds shall be applied to |
restoration or repair of the Propesty damaged, # the restoration or repel s ¢conomically feasible and  ° |
Lender's securlly is not lessaned. 1t the restoration or repalr Is not economitully feasible or Lender's |
securty would be lessened, the insurance proceeds shall be applied to the summs sezived by this Security |
mstrument, whether or not then due, with any excess paid to Bosrower. It Bomower (whar dnns the Property,
or does not answer within 30 days a natice from Lander that the insuranto camier e o%ored 1o setie a |
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to renair or restore |
the or 10 pay sums secured by this Security Instrumerd, whether or not then de. Yhe 30-day . ‘
period will begin when the notice is given. : |

m&mmmmmhm,mmdmmmmﬁ
nat extend or postpons the due date of the payments referred to in paragraphs 1 and 2 or change & .
the amount of the payments. If under paragraph 21 the Propety is acquired by Lender, Borrower's right to 5, e
ay instrance policies and proceads resulting from damage to the Property prioe to the acquisition shal -
mmwuamﬂwmdﬂmmmwmssmummhwmmmmmmg

b

acquisition. ;
o | g
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10. Condsmnation. The proceads of any award or claim for damages, direct or consequential. in
connection with any condemnation or cther taking of any part of the Propesty, or for conveyance in lisu of
condermmation, are hereby assigned and shall be paid to Lender.

In the evert of a total taking of the Property, the proceads shall be applied to the sums secired by this

Instrumen?, mmmﬂmdm.wmmymmﬂwamm. In the evern of a partial .

than the amorzi of the sums secured
otherwisa agree in viriting or unless applicable law otherwise provides,
sums secured by °is Necurity Instrument whether or not the sums are then due.

If the Property is &tw.vioned by Borrower, or ¥, after naotice by Lender to Bormower that the condemnor
offers to make an award or stle a claim for Borrower fals to respond 1o Lender within 30 days
after the date the notice 15 ¥ven, Lenxier is ashorized to collect and apply the proceeds, at #s option,
mﬂ;dmumdmpmmumﬂwmmmmmeMMmu
not ue. 9

tnless Lender and Bortower othfwie agree n wiiing, any
not extend or pastpone the due date of ths monthly
the amount of such paymrents. - i

11. Borrowsr Not Releasad; Forhearaia s By Lender Not a Waiver.  Extension of the time for
payment or modiication of amartization of the sumy; secured by this Securily Instrument granted by Lender
1o any successor in interast of Bomower shall not opereta to releasa the liability of the original Borrower or
Borrower's successors in interest. Lender shall not Le .pguired to commence proceedings agamst any
successor in interest or refuse to extend time for paymir? o atheswise modily amortization of the sums
secured by this Securlty instrument by reason of any demard 7de by the original Borrower or Borrower’s
successors in interast. Any forbearance by Lender in exarcising a v right or remedy shall not be a walver of
or preciude the exercise of any right or remedy. ' !

12. Successors and Assigns Bound; Joint snd Several LiabikY;; Co-signers.  The covenants and
agreements of this Security instrument shall bind and benefit the succesours and assigns of Lender and
Borrowsr, subject to the provisions of paragraph 17. Borrower’s covenanty 3'4 agreements shall be joint
and saveral. Any Borroaver who co-signs this Securlty Instrument but does it acecute the Note: () is

shal

co-signing this Securkty Instrumens only to mertgage, grant and convey that Bosrower’s interest in the |

Property under the terms of this Security nstrument; (b) is not personafly 20 10 pay the sums
securad by this Security instrument; and (C) agrees that Lender and any other Boronsms may agree to
extend, modity, forbear or make any accommodations with negand to the terms of this Serurty Instrument
or the Note without that Borrower’s Cansert. ‘

13. Loan Charges. ™t the loan secured by this Sectrity Instrument ks subject to a law wiich sets
maxdmum loan charges, and that law Is finally interpreted S0 that the inferest or other koan charges
collacted or to be eollectad in connection with the ioan exceed the permitted fimits, then: (a) any such ioar

shall be reducec by the amount necessary to reduce the to the permittad kimit; and (b) any
mammmmw% 'gmﬁmgm
Lender may chooss to make this refund by reducing the principal owed under the Note or by making a
direct paymert 1o Borrower. If a refund reduces principel, tho reduction will be treated as a partial

prepayment withaut any prepaymert charge under the Note.

ILUINOIS—SINGLE FANTLY—FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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gub'fanmMyWWMapmmmmmﬁmﬂmmmm
tha Property

i any govesnmental or regulatory
HazarﬂomSubs:amaaﬁeahoﬁaPmpmyhmy Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law.

Asmedh!hspamyaphm "Hazardous Substances” are those substances defined as toxic o
hazardous substances by Environmental Law and the following subystances: gasoline, kerosene, other

cortaining -astestos or formaldehyds, and radioactive materials. As used in this paragraph 20
fmwamﬁﬂu#mmfedmalmsmﬂMdmwmmmwslwmedm
relate to health, afiAy or environmental protection.

NON-UNIFOFRM {7AENANTS. Bomower and Lender further covenant aned agree as fodows:

21. Accelerstion; Per.dies. Lm:lnnglnnwmlommtowcdmimbﬂmim

Borrower's breach of aity fovenant or agreement in this Securfly instrument (but not prior to
acceleration under 17 mqlﬂﬂubh otherwise), The notice shall
m(-)mdemm x2.5%on to cure the (c) » date, not fess than 30 days

date the notice is given <o Brower, by which the default must be cured; and (d) that faillire
nmmdeuwmh(mmhmmmthMﬁnm
secixed by this Security Instrument, rr evlosire by judiciat procesding and sale of the Property. The
notice shall further inform Borrower of &7, 19 10 reinstate sfter accelerstion and the right {0 assart
in the foreciosurs proceading the non-ealsnee of a dafaull or any other defense of Borrower to
mmﬁmmm-nﬁundmamwumummmmmmm
Lender at its mymmmm ment in full of all sums secised by this Securlty
nstrument further demand and msy fanclose this Sscurity insfrumemt by judicial
proceading. Lender shall be entitied {0 collect sl Zupenses incurred in pursuing the remedies
woviﬂeﬂtntmsmgrap!\m including, tunnotlmhu" reasonable attorneys’ fees and costs of

22. Release. UponmynutdaﬂmseumwﬂnSwW!mmwﬁmshanmlm
this Security Instrument without charge to Borrower. Bomower shall § ay any recondation costs.

23. Waiver of Homestesd. Borrower walves all right of homestead (xomption in the Property.

24. Ridersto this Securlty instrument, f one or more riders are executs’ i Barrower and recorded
together with this Securlly Instrument, the covenants and agreements
incorporated into and shall amend and supplement the covenants and agreamer2s of this Security
instrirnent as & the rider{s) were a part of this Secusity Instrument. {Check applicabie bax! asH

[] adjustavioRatefider [} Condominium Rider [} 1—« Famiy Ride-
1 Graduated Payment Rider O Plarmed Unit Development Rider ] Biweeldy Payment Rider
D Balioon Rider D Rate Impravemnent Rider D Second Home Rider
L) Other(s) fspecty) [J oA Riger
RLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM lNS#!UMENT | FORM 3014 6/95

1SC/CMDTIL/ /0894,/3014(0990)-L PAGE7OF 8

o &eh such rider shall be -

[SEEY S
P
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{ ~ LEGAL: LOT 1 IN THE RESUBDIVISION OF LOTS 30 AND 31 OF EDGEBROOK

' : PARK, ALSO OF LOTS 32 TO 55 BOTH INCLUSIVE, 10T 131 OF

K | EDGEBROOK PARK FIRST ADDITICN, BEING A SUBDIVISION OF PARTS

B ‘ OF LOT 4 OF ASSESSOR‘S DIVISION OF LOT 2 IN BILLY CALDWELL'S
: RESERVE IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

} | PRINCIPAL MERIDIAN, ALSO OF THE VACATED ALLEY LYING BETWEEN
| SAID LOTS 30 TO 40 BOTH INCLUSIVE, RND LOTS 46, 47, 48 AND

49 ALSO THE VACATED STREET LYING BETWEEN SAID LOT 131 AND

THE SAID LOTS 41 TO 55 BOTH INCLUSIVE ACCORDING TO THE PLAT

THEREOF RECORDED SEPTEMBER 1B, 1941 AS DOCUMENT NUMBER

12759057, IN COOK COUNTY, ILLINOIS.

ADDRESS: 5939 N LOUISE
| CAXCAGO, IL 60646

i

PIN: 13-04-216-066-0000
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