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THIS MORTGAGE ("Secirity Isturc@” s gvenon ©  Decembar 13, 1996

| . The mortgagor is
JOZEY CWIK, AN UMMAZRIRD MAN ‘
("Borrower”). This Secarity Instrument is given to
CITY YINAERCE, IKC.
whith is ofganized and existing under the iws of  THX STATE OV TLLINOIS . and whose.

addressis 5501 W. IRVING FARK ROAD, CHICAGO, IL €647,

; ("Lrder”). Borrower owes Lender the principal sum of
CHE HUNDRED TWERTY RIGHT THODSAND TWO NUMDRED FIFT. 2 90/100

olws (US. § 128,250.00 ),

‘l'f.:isdchtiscﬁdcncadby&mm’sm&dhmwums@&yhmwm('ﬂac‘),whichpmvidcsformmﬂ:ly
payments, with the full debe, if not paid carficr. due and payable on  JANUAXY 1, 3704 . This Secarity
Bsnmmmlmlm(a)nrmmmmofmedduaﬂmzabytthae.w&hmam,manmnk,m:mimm
modifications of the Note; (b) the payment of all other sums, wi imteress, advanced under px ragraph 7 1o protect the security of
ﬁSmﬁyhnnm;aﬂ(c)kmhmdknm’smmmmukSmnﬁymmw
Nm.wﬁsmmammm.mmmmmmﬂrmﬁmmwmwh
: - ' , Cook County, Miaois:
THE NONTH 40 FRET OF LOT 7 IN BLOCK € IN OLIVER 1. WATSON’S MAPLE GROVZ

- BUDITION T0 CHICAGO, A SURDIVISION OF THAT PART OF THY SOUTHEAST 1/4, WECB

LIXS EAST OF THR RIGHT OF WAY OF THE CHICAGO, MILWAUKKE AND ST. PAUL NAILROAD

COMPANY, AMD NORTH OF TEX SOUTH 30 ACRES OF SAID 1/4 SECTION, IN SECTION 19,
TONNBHI? 40 WORTH, RANGE 13, EAST OF THE TRAIRD PRINCIPAL MERTDIAN (EXCEPTING
mmmnsrzmorumummmch). IN COOK COUNTY.

ILLINOIS . : Co

n
|

mhﬁ:mof 3447 NORTH NEATCEEZ AVENUR, CHXCAGO [Sareer, Ciey].
OEnois 60639 Zip Code] (

Addresy”);
o Parcel ¥o. 13 19 414 003 VOL. 344

- Single Pamily - FNMA/FHLMC UNIFORM ‘
::?i ., INSTRUMENT Feecn W14 9790
A . s
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mmaﬂdnmmmmwmmmum and all eascments, appurienances, and
fixtures now of hereafier a part of the property. All replacements and adSitions shall also be coversd by this Security Instnumens.

. All of the foregoing is referred to in this Security Instromens as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and bas the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encombrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and deomands, subject w0 any encombrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for nathonal use and nonuniform covemants with limited

variations by jurisdicrion to constine 2 uniform security instrumern covering real property.

|

UNIFORM COVENANTS. Borrower and Lender covepant and agree a3 follows:

1. Payment of Principal and Interest; Prepayment snd Late Charpes. Borrower shall promprly pay when doe the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Instrance.  Subjecs 1o applicable Iaw or 30 3 written waiver by Lender, Bormower shall pay o
Lender on the day monthly payments are due under the Notz, watil the Note is paid in full, 2 sum ("Funds®™) for: (a) yeacly cocs
ant asscssments which may attain priagity over s Secarity Instrument as a Licn on the Progerty; (b) yearly keasehold paymenns
or ground rents on the Propesty, if any; (c) yearly hazard or property tnsurance premioms; () yearly flood mspeance premioms, if
xny: {e) yearly moriroge insurance prentms, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph G, in Heo of the payment of mortgage insurance premimns. These iteros are called "Escrow Irems. ™
Lender may, at any time, cof.ect and hold Funds in an 2mount not to exceed the maximum xmoun a kender for a federally related
mortgage loan may require Jor Botrower’s cscrow account under the federal Real Estate Settletment Procedires Act of 1974 as
amended fram time 1o time, 12 U.S.1C. Section 2601 #f seg. {("RESPA®), unless anovher law rhat applies 10 the Funds sets a lesser
amount. If so, Lender may, &t avy #ioe, collect and hold Funds in an amouns not 10 excred the kesser amoum. Lender tnay
estimate the amount of Funds due on 92 Uasis of correm daz and reasonadle estimates of expendinmres of fature Escrow ltems or
ortherwise in accordance with applicable Iav.

mmm&wmmmmvm@mmmbyawﬂwmmﬁty of cnxity (including

Lender, if Lepder is such an institntion) or in 34 Yederal Home Loan Bank. Lender shall apply the Funds to pay tx Escrow
hems. Lender nmay not charge Borrower for holding ~ud applying the Fonds, anmmally amlyzing the escrow account, or verifying
e Escrow Hems, unless Lender pavs Borrower inteccer o the Funds and applicable law permits Eender o0 make such a charge.
However, Lender may require Borrower o pay 2 one-Sr: charge for an independent real estate tax reporting service used by
Lender in conmection with this loan, unless applicable law provides otherwise. Unless an agreemem is made or xpplicable law
requires imerest 10 be paid, Lender shall not be reguired w 'y Busrower any imtzrest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid ¢a 1 Funds. Lender stall give to Borrower, withoat charge, an
anmat accounting of the Funds, showing cradits and debits to the Fuads and the parpose for which cach dedit w the Funds was
made. The Fonds are pledged as adZitioms] security for all sums secured by Pie Security Instrumen.

I the Funds beld by Lender exceed the amounss permitied 1o be beld by ay phicable Lxw, Lender shall acoours w Borrower for
the excess Funds in accordance with the requirernents of apphicable faw. If vic amor—< of the Funds held by Lender at any time is
not sufficiers to pay the Escrow hooms when doe, mmmmmmmmmmmmmmm
to Lender the amoont necessary %0 make up the deficiency. ermshnmhmt:&ﬁumymmmﬂmwelve
monthly payments, at 1eadez's sole discretion.

Uponpaymmmfunofmsmmndbymmmmmemqﬂ/mMmﬁmmamﬁm
held by Lender. If, under paragraph 21, Lender shall acquire or scfl the Property, Lender, privr o the acquisition of salc of the
Propenty, shanzpplyanyMskﬂbyLuﬁuaﬂzmafxqmmmmnhazaaﬁlwmdrmmbyum
Sccurity Instrument.

‘; 3. Application of Payments. Unlssayphbhhwmmm all payments received by Iarler under paragraphe
-1iand 2 shall be apphied: first, to any prepayment charges duc under the Note; second, 30 amounts payas's inder paragraph 2;
third, o interest due; fousth. o principal due; and Tas1, to any fate charges due nnder the Note.

* 4. Charges; Liens. Borrowe: shall pay all taxes, assessmenss, charges, fincs and impositions antribunabic w the Property
which may amain priority over this Searity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that ronoer, Barower shall pay them on time directly w0 the
persan owed paymers. Borrower shall prompely furmish o Lender all notices of amoumes 20 be paid under this paragraph H
Borrowes nukes these payments directly, Barrower shall promptly fomish 1o Lender receipts evidencing @ payments.

' Borrower thall prompdy discharge any lien which kas priority over this Security hstrument unless Borrower: (2) agrees in

. writing 30 the peymen: of the oblgation secured by the Lien in a mamner acceptable w0 Lender; (b) contests in good fiith the Lien

By, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opimion operate to prevem the
enforcement of the Lien; or {(c) socures fram the bolder of the licn an agreement satisfactory &0 Lender subordinating the Lien to

) mmmulnﬂudmmmﬁmmmdmmnmbjmm:&anmmmm

mmmmmmammnﬁmmmmhmmmy lgn:
bflhemammfarm:hmevnmnloapofﬂrmofm
"“...ﬂm) o it Fara 3014 /9%
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! 5. Hazard or Property Insursnce. Bmmashﬂkup&hqmv&mmmcﬁﬁn;orhumﬁcrﬂonﬂrw
wosured against foss by fire, hazards included within the term “extended coverage® and any other hazards, including Boods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amoumts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject $o Lender’s approval which shall not
be unreasomably withheld. If Borrower fails to maimain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender’s rights £ the Property in accordance with paragraph 7.

'All insorance policies and renewals shall be acceptabile 20 Lender and shall inclode 2 standard morigage clause. Lender shall
Bave the right to hold the policies and rencwals. Hf Leoder requires, Borrower shall prompily give w0 Lender all receipts of paid
premizms and rencwal notices. In the event of Joss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not muade prownplly by Borrower.

Ummmmammmmmwmuqﬁwwmmmmof&
Property damaged, if the restoration or repair is economically feasible and Lender’s secutity is not kssened. If the restoration or
repair is 0ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then doe, with any excess paid to Borrower. If Borrower abandons the
Property, or docs no? an;wer within 30 days a notice from Lender that the insurance carzier has offered o senile a chim, then
Lender may collect the im7crance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, wether or not then doe. The 30-day period will begin whee the notice is given.

Unless Lender and Botrr ez otherwise azree in wiiting, any application of proceeds to principal shall not 2xiend o7 postpone
the due dae of the monthly paynes referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propernty is acquired by Leadry, Borrower's right 10 any swrance policies and proceeds resohing from damage to the
Property prior w0 the acquisition sha¥l 7258 10 Lender to the extem of the sums secored by this Secuity Instrement immedBately
peior to the acqrisiion.

€. Ocrupancy, hmmhmcﬁmdhm Borrower™s Loan Application; Leaseholds.
Borrower shall occupy, establish, and ose the Propersy as Borrower's principal residence within sixty days after the execution of
this Security Instrament and shall continoe <o occupy e Propenty as Borrower's principal residence for at feast one year afier the
dxte of occupancy, mless Lender otherwise agrees in writag, which consent shall not be unreasomably withheld, or unless
extermting circumstances exist which are beyond Bormower's comtrol. Borrowes shall not destroy, damage or impair the Propesty,
allow the Property to deteriarate, or commit waste oo e Propery. Bomower shall be in default if any forfeitore action of
proceoding, whether civil or crimiual, is begun thay in Lender’s yood Sith judgment could resutt in forfeitere of the Property of
otherwise raterially impair the lien created by this Security Instrunco” or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by caosing the acty o7 proceeding to be dismissed with a raling that, in
Lender’s good faith descrmination, prechudes forfeiture of the Borrower’s itriert in the Property or other material imparirment of
the Bien crexted by this Security Tostrument or Lender's security interest. Borr «er shall also be in defaht if Bomrower, during the
loan application process, gave materially false or tmaccurate information of stateme: #s & J znder (or failed to provide Lender with
any material infosmation) in conncction with de loan evidenced by the Note, m*h_hnnmﬁnmdn ncpresentations
concerning Borrower’s occupancy of the Property & a principal residence. If this ) Iratrment 1 on a leasehold, Bomrower
shall comply with all the provisians of the lease. Hmmmhnﬂcwﬁrl’qnt; i, leaschold and the fee title shall
ot merge uniess Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. lfﬂonuwcrfmlslopuformﬁcwvm.srm greements contained in
this Security Jnstrument, or there is a legal proceeding that may significsmly affect Lender’s rights ir ¢ Property (such 2s a
proceeding in bankruptcy, probate, for condemnation or forfeitre or 10 enforee laws or regnlations), then I v7er may do and pay
for whatever is necessary W protect the valne of the Property and Lender’s rights in the Property. Lender's actions may inchude
Pying suy sums sccured by a lien which bas priority over dhis Security Instrument, appearing in court, paviyg reasomble
atiomeys” fees and entering on the Property o maeke repairs. Ahhnugh[ﬂernynbmmdaﬂmpmwaph? Lender
does not have o do so.

mm@mwmmmmvmmmwdmmwmm
Instrument. Unless Borrower and Lender agree o other serms of paymene, these amounts shall bear interest from the date of
disbursement a1 the Note ratz and shall te payable, with interest, upon notice from Lender 1o Botrower requesting payment.

8. Morigage Insurance  If Lender required morigage insnrance as a condition of making the loan secured by this Security
Jestrumien, Borsower shall pay the pramiums tequired to nuintain the morigage fsurance in effect. If, for any reasom, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent 1o the monigage imsurance previously in effect, at a cost substantially equivalemt to the
cost 10 Borrower of the mortgage inturimce previowsly in effect, from an abernate morigage insurer approved by Lender. If
substantially equivalent moTigage msurance coverage is not available, Borrower shall pay to Lender each month a sum equal o0
onc-welhh of the yearly morigage insutance pretminm being paid by Borrowsr when the insuratce covetage lapsed or ceased so
be in effect. Lender will accept, use and r=iain these payments as a loss reserve in Ticn of mortgage imsurance TSCTVE
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~; payments may 0o Jonger be required, a1 the option of Lender, if mortgage msurance coverage {in the amount and for the period

dmlnﬂnru;m:s)muvﬂnﬂbynmmammdbymmmnﬂab{:mnm Borrower shall pay the
gpummmqmmdmnmmmumtpgcmmmmeﬂea,ampmﬂaakmm il the requirement for morigage

- gnsurance ends in accordance with any written agreement between Borrower and Lender or applicable Law.

9. Ingpection. Lender or s agert may make reasomble entries upon and inspections of the Property. Lender shall give
Borrowes notice a1 the time of or prior to an inspection specifying reasomable cause for the inspection.

18. Condemmation. The proceeds of any award or claim for damages, direct or comequential, in comection with any
condemnation or other taking of any part of the Property, mfmmn&ndmmmwm
shall be paid to Lender.

In e cvent of a toa! taking of the Property. ummum»mmmwmmm
whether or not then doe, with amy excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
valoe of the Property immediately before the taking is equal to or greater dum the amount of the sums secured by this Security
Tostroment immediately before the taking, unless Bormrowey and Lender otherwise agree in writing, the sums secured by thit
Security Instrupxent shall be reduced by the zmount of the proceeds multiphied by the following fraction: (2) the total amoms of
the sums secured imm fixely before the taking, divided by (b) the fair market valne of the Property immediately before the
taking. Any balance shall he paid to Borrower, In the event of a partial taking of the Propesty in which the fair mmarket vakne of the
Property immofiately tofeie the taking is less than the amom of the sums secared immediately before the taking, unless
Borrowey and Lender othevwi7< wgree in writing or unless applicable law otherwise provides, the proceeds shall be applied w0 the
sums secored by this Secmtiny S coment whether or not the smns are then doe.

I the Property is abandoned by Setrower, or if, after notice by Lender 1 Borrower that the condemnor offers 1o make an
award or scitle a claim for damages, &romwer fails 10 respond %0 Lender within 30 days afier the date the notice is given, Lender
snmmmdwmnwm:pplymeMnmmeﬁmmmmo{&m«wmﬂmw
by this Security Instrument, whether of not oo (e,

mmmmmm#mqmmdmmWMMmMmm
the due date of the monthly payments refiqred © in paragraphs [ and 2 or change dhe amount of such paymemts.

11. Borrower Not Relessed: Farbearance By Lepjer Not a Walver.  Extension of the time for payment or modification
of amortization of the sums secured by this Sccarity Introax graoed by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s successars in interest. Lender shall not be required to
commence proceedings against any soccessor in interest of refir ¢ to exiznd time for payment or otherwise modify amortization of
the sums secured by this Security Insrument by reason of any acran made by the original Borrower or Borrower's successors
in inferest, Anymwmmmmmmmgﬂmkamaofmm&mdm
right or remedy.

12. Saccessors and Assipes Bound: Joint and Several Liabllity; Corigrars. The coverants and agrecments of this
Security Instnunent shall bind and benefit the snccessors 20d assigns of Londer and Borrowes, subject 10 the provisions of
paragraph 17. Borrower's covemants and agreemems shall be jomt and severd. Apy Bomower who co-signs this Security
Instroment but does pot exceute the Note: (2) is co-signing this Security fastrumer ~2ly $o morgage, gram and convey that
Borrowesr's interest in the Property pnder the terms of this Security Instroment; (b) B 2 persocally obligated to pay the stms
secnred by shis Secority Instroment; and (c) agrees tat Lender and any other Borrower o5 agoee to exiend, modify, forbear or
ke any accommodations with regard wo the terms of this Security Instroment or the Note whbat that Borrower’s consenst.

13. Loan Charges.  H the Joan secured by dhis Security Iostrument #s subject 10 a Law winch cots maximom Joan charges.
and that [aw is fimally imterpreted so that the intzrest ot other loan charges collected or 90 be collectod . c~onection with the loan
excced the permitted Gmits, then: (a) any such loan charge skafl be roduced by the amomnt necessary s rutuce the charge o the
permined fimit; and (b) any sums already coliected from Botrower which exceedad permitied Iimits will be r.(02ded 10 Borrowes.
Lender may choose w0 make this mefind by reducing the principal owed under the Note or by making a Srict payment 10
muammmmmmumuammmmmm
under the Note.

14. Notices. Anymwmmmmdhmm&wnylmmm&mbydcﬁvamgumbymﬂman
by first class mail unless applicable law requines use of another method. The notice shall be directed to the Property Address or
any other address Bormower designaes by notice to Lender. Aoy notice 10 Lender shall be given by first class mmil 0 Lender’s
address stated herem or any other address Lender designares by notice so Borrowez. Any notice provided for i this Secarity
Instroment shall be deemed 1o have been given to Borrower or Lender when given #s provided in this paragraph.

15. Governing Law; Severabifity. Tios Security Instrument shall be governed by federal law and the law of e
jurisdiction in which the Property is located. In the evert tha any provision or clamse of dis Secuity Insrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Iostrument or the Note which can be:
given effect without the conflicting provision. To this end the provisions of this Seanity Instrument and the Note are declared

A _SERILY e ‘ P doté ! Foam ’15
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16. Borrower’s Copy.  Borrower shall be given ooe conforned copy of the Note and of this Security Instrument.

. 17. Tramsfer of the Property cr a Beneficial Interest in Borrower. I al? os any part of the Property or any interest in it is
#2013 or tansferred (or if a beneficsal interest in Borrower is s0ld or transferred and Berrower is oot 2 matwal persan) without
Lender’s prior writien consent, Lender uy, at its option, require immediate payment in full of all sums secured by this Security
Jastrement. However, ﬁnsopnmﬂnnmumsdbyLmduﬂmumdbthwaofﬂndmdm
Security Instrumen.

HMmmmmMmeWamdmnm.Mnmwmmammmm
than 30 days from the dae the notice is delivered or nuailed within which Borrower mos1 pay all sums secured by this Security
Instrumers If Borrower fails to pay these sums prior to the expiration of this period, Lender nuy invoke any remedies permitizd
by thas Secunity Instrument without forther notice or demand on Borrower.

18. Barrower’s Right to Reinstate.  If Botrowes meets certain conditions, Borrower shall have the right © have
enforccment of this Secuzity Instrumen discontitoed a8 any time prior to the earfier of: (@) 5 days (or such other period as
spplicable baw may specify for reincxiement) before sale of the Propesty pursuant (0 2y power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditious are that Borrower: (a) pays Lender al?
sums which then wovrld e due under this Security Instrument and the Note 2s if no acceleration had occarred; (b) cures any
default of any other covoraus or agreements; (c) pays all expenses manrred in eaforcing this Security Instrument, inclading, but
a0t linmited to, reasomble 00 neys” fees; and (d) takes soch action a3 Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s jights in (e Propenty and Bogrower's obligation ©o pay #he sums seoured by this Security
Tostrument shall contiue vnchiagrd. Upon reinstatemens by Bomrower, this Security Instromem and the obligations secured
Bereby shall remain fully effective 2s i 00 acceleration had occurred. However, this right s reinsune shall not apply in the case of
acccleration under paragraph 17. L

19. Sale of Note; Change of Loan Servior.  The Note or 2 parial imterest in the Notz (together with this Security
Jostrument) may be sold one or more times wiZaoat prior notice 10 Borrower. A sale may result in a change in the entity (known
a3 the "Loan Servicer”) that collecss monthly payr sents, due under the Note and this Security Instroment. There alse may be one ot
mchng:sofmclwwvwnmﬂncdmau of the Note, | there is a change of the Loan Servicer, Borrower will be
mmmofmcdmsemmﬂmm;a'qwbuabwemdappﬁmbhh' The notice will state the name and
address of the new Loan Servicer and the address to wipn payments should be made. The notice will also contain any other
infornation required by applicable law.

20. Harardous Sabstances. Bomwudnﬂmmcmmthcpmm use, disposal, storage, or release of xny
Hazardous Substances on or in the Property. Borrower shall not do, . allow anyone else o do, anything affeciing the Property
a1 is in violation of any Environmental Law. The preceding two sertuoiee <hall not apply o the presence, use, of storage on the
MOfmnwmmofmmﬂmSWMmmnymﬂMmhwmwmmhmMm
and to maintenance of the Property.,

mumnmmmbmummmofmymmd’.un.dmmd,hwmoxom:rmbymy
governmental or regulatory agency of private party involving the Property and any IZavardous Substance or Environmental Law
of which Borrower has actnal knowledge. If Borrower learns, or is notified by any gove mesrmtal or regulatory aathority, dhat any
mm«mmﬁmmofmynmdmsmmmmuw Borrower shall prompdy take all
necessary remedial actions in accordance with Environmengal Law.

As used in this paragraph 20, “Hazardous Substances” mmmw&mﬂm«co—wmny
Enviropmental Law and the following substances: gasofine, kerosene, oty flammmable or toxic per.olenm prodocts, woxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radinactrie Lxxerials. As used in
iy paragraph 20, &mmmﬂh’mfmﬂmmmdhmm&hm,mmﬂmmm
% health, safety or environmental protection.

- NON-UNIFORM COVENANTS. Bmmumdlmdctfmﬁnmnﬂwnfoﬁon

1. Acceleration; RemesSes. Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach of
amy covenant or agreement im this Secoxity Imstrument (bat mot prios t0 accelevation mnder paragraph 17 wnless
spplicable lew provides otherwise). The matice shall speclly: (1) the defankt; (b) the sction required (o cure the defsult; (c)
a:.date, not less than 30 days from the date the nofice is given to Borrower, by which the default rrust be cored; and ()
fhist (ailure to core the defsult on or before the date specified in the notice may result in acceleration of the sums secared
by this Security Instrument, foreclosawe by jodicial proceeding and sale of the Property. The notice shall further juform
nmmuaMﬂmmmmmdmuﬂmmumuﬁﬁmmmhummMmpmdqmunﬁun(D
of a delaxit or any ather defense of Borrower to acceleration and foreciostre. If the defauit is not cured oo or before the |
date specified in the motice, Lender, uhmm,mmmmmmamasmmuuo
Security Instrument without farther desmand and sy foreclose this Secority Instrament by judicial proceedisg. Lender
stall be etitled to collect all expenses incorred in parsuing the remedies provided in this parsgreph 21, incloding, but not
Naited to, reasomable attorneys’ fees and costs of title evidence. c

o O
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{2 Relesse. Upon paymest of all sums secured by this Security Fstramens, Lender shall release this Security Instrument

? withomt charge o Borrower. Batrower shall pay any recordation costs. o .
. Waiver of Homestead. Borrower waives all right of homestead exemption i the Property.

; |

ii.lidnﬂnthis&:wlylnnrm Hmcmmtrﬁu;mmbymmmw-ﬁhﬁs
Security fnstrument, the covetumts and agreenxots of cach such rider shall be incorporated into and shall amend and sopplement
hmﬂwdmmmnfdtrmwmamdﬂmmm

ICheck applicable box(es)] .
] Adjustatile Rate Rider ] Condosninim Rider [T 14 Family Rider
[} Graduated Payment Rider [] Plarmed Uniit Developmen Rider [ Biweekly Payroem Rider
[X ] Bafloon Rider [ ] Rate Improvemoene Rider [ Second Home Rider

[ 1 VA Rider [ Other(s) [specify]

, f
'BY SIGNING BELOW, &n«,ummmmumnﬂmumnumnndmdmm Instruoment and in
nyrﬂn{s)umndbymmmamrmdulwnhu. :

¥ 1) Conke (seal)

J*l‘l‘ Ckn -Borrower

(Seah

-Borrower

X (Seal) Ze. (Seal)

: Bomower ) ‘ 4-ﬂtmn'-=r
STATE OF ILLINOIS, acctt J’ Conty ss:

o .;Nmm;rzhmfma:mmmdommﬁ@ﬁm

mm%%-dlm :

uzwda:ddchvcmdthcmdummzs HIS
i C&mmﬂamyhndzndoﬁmlml.dns

HyCamnssmExpum

<R850V0..6

| ' o o . : ~ARTL) oo Pb o6 Form 314 %
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13 day of DECEMEFR 1986 ,ad is
ﬁmrpbmdimnﬂshanbedmdwmndmdmpp]mmﬁwhdmgagc,DccdofTrnsIorDccd!oSm
Debt (the ”Sccmi:ylmmmm')ofdtsnmdmgimbyﬂrunduﬁgmd{m:'ﬁmmwu')wmﬂz
Borrower’s Note 10 . ,

CITY FINANCE, INC.

(the "Lend=r") ofdxcmdmcandmuingnmpmm-d&m‘bcdmmcsmryhmmagdwawdw
3447 NORTH WATCHEZ AVENUR, CHICAGO, IL 60639

[Propesty Address]

The imterest ratz staier o the Note is called the "Note Rae.” The date of the Note is called the *Note Dare.* 1
mdcmandthckndamyvmmeNow.Swmi!ylmum'mdthisRidmﬂnkmcrmmymwmum
the Note, the Security Instrument any! this Rider by transfer and who is extitled 10 receive payroents under the Note
is called the “Note Holder.”

ADDITIONAL COVENANTS. In zadition to the covenants and agreements in the Security Instrumen,
Borrower and Lender further covenant and agro: 7s follows {despite anything w the comtrary contained in the
Security Instrument o the Note); ‘

L. CONDITIONAL RIGHT TO REFINANCE \
AttthamityDueofﬂrNotczndSm’nyhsmn:m(ﬂm'Maunixme‘),lwﬂIbcamctoobtzinamw
1can(‘Ncwloan')withammenixmeof JANUADY 1, 2027 . and with an imeres
mr:cqualmthc'NwNou:Rm'Mcnnimdinmﬂmwﬁhdm%ansbehwihnthccmdiﬁompmﬁdadin
Scctiors 2 and § below are met (the “Conditional Refimancing O 2ion"). If those conditions are not met, 1
mximmndmaIﬂxNotcHoldcrismﬂ:rmobﬁgzﬁmmrtﬁmcorndi@chom,orwcnmdd:Mmity
Dz::.and:hnlwiﬂhavcmrc;uyﬂr!iowﬁmnvmmarﬁm:ir—:lcrwiningmlaﬂm:thcmnmy
te repay the Note, ‘
2. CONDITIONS TO OPTION ‘ f
IfIwmwcxudsctthondiﬁomIR:&nmbgOpﬁonzfmam:y.wmincmdi&mr::ubcmtasofthc
Mzn.uixyl)me.Ihesccomﬁxiomzm:(l)lmmsﬁnbcm:omnﬂmmofme;mpcrymbjmmﬂm
Security Instment (the *Property™); (Z)Imﬂhcummhmymmm?mmmdmhmchunm
mm%dyslmmmﬁmclzmk&MMymydeymmcmmrhﬁmz(3)m
licnagaim:thcqur‘mfmmmwmmmdxmm&)oﬂnmmmuofm
Sccm—itymsmmnmy:xin:(4)chszmRmmmtbcmﬂnn5pumchoﬁmabw:hNow
Rau:;zndIS)ImustmnawﬁnmrequstmmeNMcHolduaspmrﬁhdinSccﬁansbduw.

! '

3. CALCULATING THE NEW NOTE RATE ' !
The New Now Rmcwﬂlbczﬁxedw:ofﬁnamcqﬂwﬁnchmlNzﬁomlepgt:Assodﬁm’s

mquiadmytﬂfmm)mﬁmdmmmzsmljmm:mdaynmﬂnmy&ﬁmymmmpm

MULTISTATE BALLOON RIGER - Single Famdly - Faumis Mae Uniform Teestroment Forn 3180 12189
A AT son : ,

FUTEE

#8508 026
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- 5. EXERCISINC T FE. CONDITIONAL REFINANCING OPTION

f principal. accrued but uspid interest, and all other sums I 2m expected to owe on the Maturity Daze. The Note

UNOFFICIAL COPY '

onc-half of onc percemage point (0.5%). Tounded w the nearest one-eighth of ope percentage point (0.125%) (the
‘NchomRaxc').'n:cmqnimdnetyidds!nnbcthcapplicablcnu}icldincﬁwunmedncandtimcofdaylhax .
the Note Holder receives notice of my clection 1o exercise the Conditiom] Refimancing Option. If this required net

yicld is not available, the Note Holder will determine the New Note Rate by using comparable informtion.

4. CALCULATING THE NEW PAYMENT AMOUNT

ProvidcdtthchotcRﬁcasalmlmdinSecﬁan3abomisnmgrmuzh:nSpcmgepoimahovnmc
Note Rae and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amomofthr.mmﬂymmﬂmwmmmﬂidmmmymmn(a)mmm,plm(b)mmbm
nmpzidimmphn(c)aﬂoMmlwiﬂmmdaﬁcNommdSmﬂyﬁmmonﬁmMzmhymm
(assuming mmym&nmmzmmw&:ﬁmzwﬂ. over te term of the New
Non:azmcNwNotcht:incq\ulmmypaymn.'rbzmnltofﬁsalcnhﬁouwinbcmcmofmymw
principal ard im.rest payment every month until the New Note is fully paid.

TthotcHu:d::fiI'noﬁbvmcnlmﬁomlmdardaysinadvzmcofmcMmﬁyDucm!zdvisemcofthc

Ho]dcralsowinadﬁseme‘m.lmycmﬁscth:CondiﬁomIRcﬁmmhmﬂpﬁmifmcmndﬁiominSccﬁm2
above zrcmct.T'E:Nomﬁalmwinpmﬁdcnymmnmom&d’mmﬁmmgahcrwhhdmm.ﬁtIeand
address of the persont representive ¢ Note Holder that 1 must notify in onder to exercise the Conditiomal
Refmancing Option. !f]nmmccmﬁﬁmafsm2zbovc,lmymiscme6mdiﬁmmﬁxmhgﬂpﬁm
bynoﬁfymgm:NmHoldczmhmxm%nlmdudmmmmcMamﬁme. Thz Note Holder will
calculame the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable published
Tequited net yield in effect on the date and sime (of Lz notification is received by the Note Holder and as caleulated
inSc:tion3abovc.Iwiﬁﬂnnhvcwulmdardlystopzwiﬂ:ﬂnhlmcﬁolduwithacccpablcpmofofmy
rcquircduwmlﬁp.mmpmry:ndpropmyﬁcnmm.&fmﬂmMmﬁmeﬂ:chﬂoldawmadﬁscm
ofthcmwimmm:(chchotcRm).mwmmniypmmmmdadam.tim:andphccatwhich[
must appear o sign any documerts tequired o completr the yoraird refimncing. T understnd the Note Holer will
dn:g:m:aﬂso.mmmmbgfmmddtmmmdﬁmrpﬁngm:ﬁﬂcmpoﬁcy.ifany.

BY SIGNING BELOW, Borrower acoepts and agrees 1o the (=i o covemms contained ia this Balloon
Rider.

: X ‘ﬂ'&v Cone A~ Sead)
JozE® curk Bommower

!

(Seal) :

X rrower

4
=i
2
o
)
®
»
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