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THIS MORTGAGE Instrument®} is given on JANUARY 13, 1997 C 5
The mortsagor is MARGARET SLAUGHTEE, AN UNMARRIED WOMAN 77/] > (yr
4

(*Borrower®). This Security Instrument is given fj
to ACCREDITEJ) HOME LENDERS INC., A CALIFCRNIA CORPORATION
which is organized an( existing under the laws of CALIFORNIA !
and whose addrese is 15030 AVENUE OF SCIENCE, SUITE 100, SAN DIEGO, CALIFORNIA 92128

("Lender®).
Barrower owes Lender the prinapal sum of SIFTY-FOUR THOUSAND FOUR HUNDRED AND NO/1C0 :

Bollars (US. § 54,409.00 ). This debtis

evidenced by Borrower’s note dated the same date as this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if ar¢ ajd earlier, due and payabl2on FEBRUARY 1, 2027 . |

This Security Instrumest secures to Lender: () the repayment of the debt evidenced by the Note, with intarast,
and all renewals, extensions and modifications of Loe Note; (b) the payment of all other sums, with interest, !
advanced under paragraph 7 to protect the secu1ity of this Security Instrument; and (c) the performance of i

Borrower’s covenants and agreements under this Securi.v Instrument and the Note. For this purrasa, Borrower
does herehy mortgage, grant and convey to Lender the fu!>wing described property located ia .
COOK County, DEnois: .

LOT 18 AND THE SOUTH 20 FEET OF LOT 19 I BLOCK 13 IN CROISSANT PARK :'3
MARKHAM, A SUBDIVISION OF LOT 2 (EXCEPT THE RORTHE 1/,.6.. FEET THEREOF) AND ¢_= :
ALL OF LOTS 3, 4, 5 AND 6 IN LAU’S SUBDIVISION OF THE SOUTH 1/2 QF THE P
SQUTHEAST 1/4 OF SECTION 19, TOWNSHIP 36 NQRTI(, RANGE 14, EAST OF THE e
THIRD PRINCIPAL MERIDIAN, AIS5 THAT PART OF THE SOUTHWEST 1/4 OF THE o
SQUTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE X1
THIRD PRINCIPAL MERIDIAN, LYING WEST AND NORTEWEST OF THE. RIH1 OF WAY OF |
THE ILLINOIS CENTRAL RAILROAD, IN COOK COUNTY, ILLINQLS.

A6~ 19~ 422~ 085" ;
uwmmmmm

which has the address of 16550 MARSHFIELD AVENUE, MARKHAM 1
{Street]} [City)
Illincis 60426 (*Property Address™);
[Zip Code]

TOCGETHER WITH all the improvements now cr hereafter erected on the property, and all eazements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions ehall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
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*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant aud convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrgnts and will defend generally the title to the Property against slt
claims and demands, subject to any encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national! use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covaring real
property.

UNEFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prireipal and Infersaty Propoyment and Latoe Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note aud any prepayment and late charges
due under tha Note,

2. Funar for Taxes and Insurance. Subject to applicable law or to 2 written waiver &y Lender, Borrower
shall pay to Lender on the day monthly pavments are due under the Note, until the Note is paid in full, 2 sum
("Funds") for: (a) yes'ly taxes and assessinents which may attain priority over this Security Instrument as
a lien on the Property; () vearly leasehold payments or ground rents on the Property, if any; {¢) yearly hazard
or property insyrance prer.inms; (d) yearly flood insurance premiuma, if any; (e) yearly mortgage insurance
premiums, if any; and (f) 7=y sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payrient of mortzage insurance premiuma, Thesa iterns ave called *Eserow Items."
Lender may, at any dme, collecc ~nd hold Funds in an amount not tp exceed the maximzy amount a lender
for a federally related mortgage loan may raguire far Borrower's escrow account under the fedaral Real Estate
Settlement Procedures Act of 1974 as ariended from time to tine, 12 U.S.C. Section 2601 et seq. "RESPA"),
unless another law that applies to the Fuu's vets a lesser amount. If so, Lender may, et any time, collect and
hold Funds in an amount not to exceed the le< cr amount. Lender mey estimate the amount of Funda due on
the basis of current data and reasonable estiinatzs of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an instituticn vhose deposits arc insured by a federal agency,
instrumentality, or entity {including Lender, if Lender i~ ruch an ingtitution) or iz 2ny Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Iteme. Tonder may not chargy Borrower for holding and
applying the Fuzds, annusily analyzing the escrow account, or /2:ifying the Escrow tems, cnless Lender pays
Borrower interest on the Funds and applicable law permits Lende: to make such a charge. However, Lender

~'Faay require Borrower to pay a one-time charge for an independent r#2l estate tax reperting service used by

Lender in connection with this loan, unless applicable law provides ot'iex wise. Unless an agreament is made
or apylicable law requires interest to be paid, Lender shail not be requicer’ tn vey Borrower any interest o
eamnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds, Lendar shall give to Borrower, without charge, an annual aossunting of tua Fomds, showing credits and
dabits to the Funds and the purpose for which each debit to the Funds was made. Th 2 Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lander exceed the amounts permitted (o be held by applicelys law, Lender ehzll
gesount to Borrower for the excess Funds in aecordance with the requirements of applicable i, If the amount
of the Funds held by Lender at any time is net sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such cas» Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in 1o more than twelve monthly payments, at Lendey’
sole discretion.

Upon payment in full of all sums secuved by this Security Instrument, Lender shalt promptly refund@
toBorroweranyFundsheIdbyLendar K, under paragraph 21, Iendarnhaﬂanﬂumorueﬂthe&cpam..’
Lender, prior to the acquisition or sale of the Proparty, shall apply any Funds beld by Lender at the time ol'»_r
acquisition or sale as a evedit against the sums secured by this Security Instrument,

§. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender$ ’
under paragrapks 1 and 2 shall be appliad: first, to any prepayment charges due under the Note; seeond, 4o
smounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
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charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
atiributable to the Proverty which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shali pay these obligations in the manner provided in paraxraph 2, or if not
naid in that manner, Borrower shall pay tham on time directly to the parson owed paymenc. Borrewer shall
promptly furnish to Lendes all notices of amouats to be paid under this paragraph. If Borrower makes these
payments cirectly, Borrower ghall promptly furnish to Lender receipta evidencing the payments,

Borrower zhall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the paynaent of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the Lien by, or defends against enfarcement of the lier in, legal procecdings
which in th= Lender’s apinion operate to prevent the enforcemers of the Ben; or (c} secures frora the holder of
the lien an agreement satisfactory to Lender subordinatiny the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a fien which may attain priority over this Security
Instrument, Lender may give Borrower a noice identifying the lien. Borrgwer shall satisfy the Lien or take one
or mors of th+ astions set forth above within 10 days of the giving of notice.

§. Hazerl or Property Insurance. Borrower shall keep the improvements 1. w existing or hereafter
erected on the Property insured zgainst logs by fire, hazards included within the term "extended coverage” and
any Giker hazards. (ncnding floeds or floeding, for which Lender requires insurance. This insurence shall be
maintained in the amurts and for the periods that Lender requires. The insurance carrier providing the
insuranee shalj be choser: 67 Horrower subjet to Lender’s approval which shall ot be unrcasonably witaheld.
If Borrower fails to maintai - (overage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policies and rraewals shall be seceptable to Lender and shall include a standasd mortgage
clause, Lender shall have the rizht 0 hold the policies and renewals. If Lender requires, Borrower shall
prompﬂy give to Lender all receipts of pa ‘a premiums and renewal notices. In the event of loss, Borrower shafl
give prompt notice to the insurance carrier ani Jender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise .groe in writing, insurance proceeds shall be applied to
i2storation or repair of the Propsrty damagedd, if tho rectoration or repair is economically feasible and Lender’s
security is not lessened. I the restoration or repair is =y% economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the svips sesured by this Security Instrument, whether or
not then due, with any excess paid to Bo: cower. If Borrower <handons the Property, or does not answer within
30 days a notice from Lender that the insurzince carrier has off 2ued to sedtle a claim, then Lender may collect
the ingurance proceeds. Lender may use the proceeds to repair or rostoie the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 3G-day per’o? will begin when the notice is given.

Unless Lender and Borrowz otherwise agree in writing, any ajpoleation of proceeds to principal shall
not extend or postpone the due date of the monthly payments veferred to in ; 2vegraphs 2 and 2 or change the
amount of the payments, If under paragraph 21 the Property is acguired by Leader, Borrower's right to any
insurance policies ard proceeds resulting from damage to the Property prior to the Zequisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prisor to the acquisition,

€. Occupancy, Preservation, Mairtenance and Protection of the Froperty; Borrowee ‘s Lo=n Application;
Leaseholda. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy v Property as
Borrower’s prineipai residence for atleast one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonsbly withheld, or unless eztenuating circumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Preperty, Borrower shall be in default ift any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default und reinstate, as provided in paragragh 18, by causing the action
or proceeding to be dismisszd with a ruling that, in I«nder’s good faith determination, prectudes forfeiture of
the Borrovrer’s interest in the Property cr other material impa®ment of the lien created by this Security
Instrument or Lender’s aecurity interest. Borrower shall also be in default if Borrower. during the loan
application process, gave materially false or inaccurate information or statérnents to Lender (or Suiled to provide
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Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of tha Property as a principal residence. If this
Security Instrument is on & leasehold, Borrower ehall comply with alt the provisions of the lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall pot merge unless Lender agrees to the
merger in vriting.

7. Protection of Lender’s Rights ir. the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in tha Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or ta enforce laws oz regulations), then Lender may do and pay for whetever is necessary to pratect the valus
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien =Xich has priority over this Security Instrument, appearing in court, paying reasonable attarneys’
fees and antering on the Property to make repairs. Although Lender may take action ynder this paragraph 7,
Lender dees not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall becorne additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these
amounts shall bear interest from the daie of dishursemnent at the Note rate and ehall he payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mrtgap Jinranze, If Lender required mortgage insurance as a condition of making the loan
secured by this Secur'uy Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, fer eiiy reason, the mortgage insurance coverage required by Lendor lapses or ceases
to be in effect, Borrower shy.M pay the premiums required to obtain coverags substentially equivalent to the
mortgsge insurance previously in effect, at a cost substentiaily equivalent to the cost to Borrower of the
mortgage insurance previously j=u effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage irsurince coverage is not available, Borrower shsll pay to Lender each
month a sum equal to one-twelfth of wiie yoarly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased W e ip effect. Lender will accept, use and retain these paymsnts as
a logs reserve in liou of mortgage insurance. £33 reserve payments may no longer be cequired, at the option
of Lender, if mortgage insurance coverss (in the <mount and for the period that Lender requires) provided by
an insurer approved by Lender aga.in becames aveilshle and is chtaired. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or %o provide a loss resarve, until the requirement for
mortgage insurance ends in accordance with any written 2greement between Borrower and Lender ¢r applicabls
law.

9, Inspection. Lender or its agent may make reason:hie entries upon inspections of the Property.
Lender skall give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the
insgection.

et 10. Condemmation. The proceeds of any award or claim for Jamages, direct or consequential, in
connection with any condamnation or other taking of asy part of the Froyosty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Preperty, the proceeds shall be appiled 5 the sums secured by this
Security Instrument, whether or not then due, with auy excess paid to Borrower. Ja the event of a pariial
taking of the Property in which the fair mariket vatue of the Property immediately bafr.ca the taking is equal
to or greater than the amsunt of the sums secured by this Security Instrument immediaisiy before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seetmiy Wvstrument shall
be reduced by the amount of th= proceeds multiplied by the following fraction: (3) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately befare
the teking. Any balance shall be paid to Bonrgwer. Int.heeventofapamaltahngof:hef‘mpertymwhmhthe
fair marke? value of the Property immediately before the taking is less than the ameunt of the sums secured
irnmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appiied to the sums secured by this Security Instrument whether or
not the sums are then due. _

If tke Property is sbandoned by Borrawer, or if, after notice by Lendor to Borrower that the sondemnor
offers to make an award or settle a claim for darmages, Borrower fails to respond to Leader within 30 days

after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its aption, either

to restoration or repair of the Property or to the sums secured by this Security Instrument, whether not then
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Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragrapba 1 and 2 or chango the
amount of such payments.

11. Borrower Noi Released; Forbearanss By Lender Not & Waiver. Extension of the time for payment
or noodification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borvower’s
successors in interest. Lender shatl not be required to commence proceedings sgainst any successor in interest
¢r refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or SBorvower’s succeasors in intarest. Any
forbearance by Fender in exercising any right or remedy shall not be a waiver of or preciuda the exercise of
any right or remedy.

12. Successcrs and Arzigns Bowed; Joint and Several Liability: Coaigness. The covenants and
agreements of this Security Instrument shall bind and benefit the succezsors and cssigns of Lender and
Borrower, subjecu to the provisions of paragraph 17. Borrower’s covestants and agreements shafl be joint and
ssveral. Any Boiirwer who co-signs this Security Instrurnent but does not executs the Note: (a) is co-3igning
thia Security Insavment cnly to mortgage, grant and conve; that Borrower’s interest in the Property under
the terms of this Secravy Insuument; (b) is not personatly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with sesavd to the terms of this Security Instrument or the Nots without that Borrower’s
consent.

13. Lozn Charges, If the ivan secured by this Security Instrument is subject to & law which sets
m==imum loan charges, and that 154 is finally interpreted so that the interest or ather loan charges collected
or to be collected in connection with th lozn exceed the permitted limits, then: (a} any such lean charga shall
be reduced by the amount necessary to reditce the charge to the permitted limit; and () any sums alrezdy
collzcted froma Borrower which exceeded peraitced limits will be refunded o Borrower., Lender may choose to
make this refund by reducing the principal owe’ inder the Note or by making a direet paymsnt to Borrower.
If a refund reduces principal, the reduction will be e ted as a partial prepayment without any prepayment
charge und.. the Nata.

14, Notices. Any notice to Borrower provided for i chis Security Instrument shall be given hy delivering
it or by mailing it by first class mail unless applicable law zyitires use of another method. The notice shall be
directed to the Property Address or any other address Borroar.c designates by natics to Leader. Any notice to
Lender shall be given by first class mail to Lender’s addrecs stated herein or any cther address Lender
designatas by notice to Borrower. Any notice provided for in this Se urisy Instrument shall be deemed ta have
been given to Borrower or Lender when given as provided in this parmgraph.

15. Governing Law; Severability. This Security Ingirument sha!l .5 ry<erned by federal law and the
law of the jurisdiction in which the Property is locoted. In the event that any yiovisen or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not stect other provisicrs of this
Security Instrument or the Note which czn be given effect without the confliching grovision. To this end the
provisions of this Security Instrument end the Note are declared to be severabls.

16. Borrowes"s Copy. Borrower shall be ziven one conformed copy of the Notz zad of this Security
Instrumeant.

17. Tranafer of the Property or & Baneficial Interest in Borrower. If all or any part ¢t the Property or
any interest in it is =old or transferred (or if a beneficial interest in Borrowes is sold or transferred and
Eorrower is not a natural person) without Lender’s prior written consent, Lendsr may, at its option, raquire
immediate payment in full of all sums secured by this Security Instrument. However, this option shail not be

due.

_exercised by Lender if exercise is prohibited by federal iaw as of the date of thiz Security Instrument.

If Lender exercises this option, [ -»nder shall give Borrower potice of acceleration. The notice shall
provide a period of not less than 30 days {rom the date the notice is delivered or mailed within which Barrower
must pay all sums secured by this Security Instrument. If Borrower fails o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

18. Barrower’s Right to Reinstat:, If Borrower meets certain ¢onditions, Borrower ahall have the right
to have enforcement of this Security Instrument discontinued at any time prior %o the earlier of: (a) 5 days (or
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such other period as applicable law may specify for reinstatement) before zals of the Property pursuant to any
power of sale contained in this Security Instrument; or (h) enﬁyufa;udgmmtenﬂmmgﬁm&amty
Instrument. Those conditions are that Borrower: (2) pays Lender aii sums which then would be due under
thisSecurity Instrument and the Note zs if 2o acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabls attarneys’ fees; and (d) takes such action as Lender may rezsonably require to sssure
that the lien of this Security Instruraent, Lender’s rights in the Property and Borrower’s ubligaﬁon to pay the
sums securad by this Security Instrument shall continue unchanged. Upon reinstatament by Borrower, this
Security Instrument and the cbligations secured hereby shall remain fully effective £3 if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleraticn under paragraph 17.

19. Saie of Mate; Change of Loan Servicer. The Note or apa_-tllmterestmthaNote {together with
this Security Instrument) may be sold one or more times withcat prior notice t Borrower. A sale mey result
in a change in the entity (known as the ® Loan Servicar®) that colffects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is 8 change of the Loan Service., Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer aid the address to which yayments should be made. The notice will also contain any other
information required %5 applicable law.

20. Fazardous *whetances. Borrower shall not cause or permit the presence, use, disposal, storage, or
releage of any Hazardous Sibstances on or in ths Praperty. Borrower shall not do, nor allow anyone else to
do, anything affecting the Prorerty thatis ia violation of any Envircnmental Law. The preceding two sententes
shall not apply to the preseiice, uea, or storage ¢n the Property of smell quantities of Hazardous Substances
that are generally recognized to be angropriate to normal residertial use and to roaintensnee of the Property.

Borrower shall promptly give Feader writlen notice of asy investigation, claim, demand, lawsuit or
other action by any gevernmental or regulatory agency ar private party involving the Property and any
Hazardous Substance or Environmental Lars of which Borvower has actual knowiedge. If Borrower learns, or
is notified by any severnmental or regulatory authority, that any removal ar other remediation of any
Hazardous Substance afecting the Property is ncessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmentsal Law.

As used in this paragraph 20, "Hazarduus Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substanoes: gasoline, keronene, other flarmmable
or toxie petroleum products, toxic pesticides and herbicides, vo'atile solvents, materisls containing asbestos or
formaldehyde, and radioactive materials. As used in this pamgmph 20, “Enviroamental Law" means federal
laws and laws of the jurisdiction where tte Property is located (aat refate to health, safety or environmental
protection,

NON-UNIFORM COYENANTS. Borrower and Lender further sovinnnt and agree as follows:

21. Acteleraticm; Remedies, Lesder shall give notice to Bosrowsr ur to acoeleration follswing
Borrower’a breach of any covensnt or ajgreement in this Security Instrument (b’ oot privr (o gocelorgtion
under paragraph 17 smless applicahle layr provides otherwise). The notice shall specify. (2) the dofanli; (&) the
gction required to e the defauli; (&) u date, not less than 30 daya from the dat s nctice ie given to
Borrower, by which the defanlt must be cured; and (d) that feifure £ cure the default @ o before tha date
Mmﬂmmﬁmmu&mmmihmmh&mwwwum
by judicial proceeding and sale of the Property. Ths matica shall further inform Borrower of ihe right to
reinstrte aflor accelaration and the right (o aseert in the foreciosure proceeding the nen-existence of a desfacit
or any other deforea of Borrower to aceeloration and foreciaeure. IF the dafanit is not cured on ¢r before the dste
specified in the netice, Lender st its optien may require immedipts peyment in fuil of all soms secured by thia
Seeurity Instrument without further demard ard may foveclons this Security Instrument by judicial procesding.
Lender ghall bo entitled to collect all expenszs incurred in pursving the remedies provided in this porsgraph
21, incinding, but not Emited to, rezsonr:hle attorneys” fees snd coats of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall releass this
Serurity Instrument without charye to Borrewer.

23. Waiver of Homestead. Borrower relinguishes all right of power and waives all right of homestead
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and distributive sharle':Jn Ia>cl to the Property. Borrower waives all right of homestead exemption as to the
Properiy.
24. Riders to this Seeurity Instrument, If one or more tiders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants and agreementa of each rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrumens s if the rider(s)

were a part of this Security Instrument,
{Check applicable box{es)]
X Adjustable Rate Rider [ Condominium Rider ] 1-£ Family Rider
[J Graduated Payment Rider L1 Platned Unit Development Rider [0 Biweekly Payment Rider
(] Bailoon Rider [JRate Improvement Rider [ Second Home Rider
] Othex(s) {specify]

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) exeeuted by Borrower and vecorded with it.

Witnesses:

SLAUG ‘{ﬂ ( . Borrowar Borrower
342 - 56 -::'-_”5 Social Security
< (Seal) {Seal)
8e.rmwer Borrower
Social Security (¢ Socis} Svcurity
(Seal) ). (Seal)
Eayrower Borrowar
Social Security Sociel Sorviy+
STATEQFILLINOTS, © L Geimty g
L ofhiumai Rangrit » & Notery Public in and for said county and state do hereby certify
that -
VAT S T AT N S I A VRTA I AN S5 %

» perseally known o me to be the same persoii(s) whoss namef(s)
subscribed to the foregoing instrument, appeared before me this dav in person, and acknow'ed sed that
“>ii\_  signed ard delivered the said instrument as AL, -
ﬁ'eeandwluntaryant.fortheusesandpurposesthm-einsetfor& .
(iven naics my band and official seal, this |fe-day of J:,w . 1387

: i !
IRARYCR s TR Y ’?L :

My Commission Expires: ¢

0024211 $38443 Publia 3
S04 T3 1019 ‘TIENd REVIN i
This Instrument was prepared by: W.“:'W YHINYIN |
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ADJUSTABLE RATE RIDER
(LIBOR Jndex - Rats Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of JANUARY, 1397
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Secusity
Leed (the "Security Instrument®) of the sarse date given by the undersigned (the "Borrower™) to secure
Borrower’s Adjustable Rate Note (the *Note™) to ACCREDITED HOME LENDERS INC., A
CALIFORNIA CORPORATION
{the “Lender™)

of the same date and covering the property d:scribed in the Security Instrument and located ai:
16550 MARSHEFIELD AVENUE, MARKHAM, ILLINOIS 60426

Property Addr=sa]
THE NOTE {ONTAINS PROVISIONS ALLOWING FORCHANGIB IN THE INTEREST RATE AND THE
MONTHLY PACMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWEX MUST PAY.

ADDITIONAL COY/FNANTS. In addition to the covenants and 2greements made in the Security
Instri=ent, Borrower and snder further covenant and agree as follows:

A, INTEEEST RATE AND N0} ITHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.625 %. The Note provides for changes in the
interest rate and the monthly payms nts, as {ollows:

4. INTEREST RATE AND MONTHLY A Y2AENT CHANGES

(A) Crange Dates

The interest rate I will pay may changeonthe 18t dayof FEBRUARY, 1999
and on that day every sixth month thereafter, Each Zote or which my mi.ereﬁtn!.amuldchangemwﬂedn
*Change Date."

{B) The Index

Beginning with the first Change Date, my interest re’e will be bazed on an Index. The “Index” ia the
average of interbank offered rates for six-roonth U.S. dollar-Zenominated deposits in the London markst
("LIBOR®), as published in The Wall Street Journal. The most recent Index fizure available as of the first
business day ¢f the month immediately preceding the month in wizick the Change Date occurs is eslled the
“Current Index.”

If the Index is no longer available, tte Note Holder will choose a wew index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculztion of Chapges

Before each Change Date, the Note Holier will calculate my new interest rafe by edding SIX-----

percentage points ( 6.000 %)tothe Current iriax, The Note Holder
will then round the result of this addition to the nearest one-eighth of one garcentage peirt (0.125%). Subject
to the limits stated in Saction 4 (D) below, this rounded amount will be my new interest rce until the next
Change Data.

Tha Nate Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaxdprmupat that T am expected to owe a; the Change Date ir full on the maturity date at my new
interest rate in substantially equal payments. The result ofthJseaL-uIanonwmbethe new amount of my
monthly payment.

(D) Limits on Intevest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 13.625 %
orlessthen 10.625 %. Thereafter, my interest rate will never be increzsed or decreased on any
single Change Date by more than ONE- - - -- percentage paint ( 1.000%) from the
rate of interest I have been paying for the preceding siz months. My interest rate will never beg:'eaﬁer
than 17.125 %, or lessthan 10.625 %.

Y
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(B) Effective Dile of Changes

My new interest rate will become effuctive on each Change Date. I will pay the amount of my new
monthly payment beginting on the first monthly payment date after the Change Date until the amount of my
mont!ﬂy payment changes again,

(M  Notice of Changes
The Note Holder will deliver or matil te me a notice of acy changes in my interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any quesiion I may
have regarding the notice.

B. TRANSFER OF THE FROPERTY OR A NENEFICIAL INTEREST IN BORROWER

Unifarm Covenant 17 of the Security Instrument is amended to read as follows:

|
|

Tranafer of the Property or a Beneficial Interest in Borrowar, If all or any pavt of the Property or any |
interest in it is sold or transferred (or if a bepeficial interest in Borrower is sold or transferred and Borrower 1‘

Bt ol L bd o e N

i3 not a natvral person) without Lender’s orior written consent, Lender may, at its option, require immediate
payment in full =f all sums secured by this Security Tnstrument, However, this option shall not be exercised
9y Lender if exer cise is prohibited by federal law as of the date of this Security Instrument.

If Lender exer 3z:& the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice r.uall provide & period of not less than 30 days from the dats the notice is delivered
or mailed within which Borr2wer must pay all sums secured by this Security Instrumest, If Borrower fails to

pay these sums prior to the erpi-ation of this period, ender may invoke any remedies permiited by this
Security Instrument without furtter notice ot demand on Borrower.
BY SIGNING BELOW, Borrowir accepts and agrees to the terms and eovenants contained in this
Adjustable Rate Rider,
}
\n N
L/(f BVAWD, o 3 Seal) ’) - (Seal)
= 4 Borrowor Borrower
(Saal) 4 (Sasl)
Borrower Barrcwer
__Seal) o (Seal)
Borrower Barrower
13-
a}
=
Y
=
>
s
N
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