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THIS MORTGAGE ("Security lustiinent™) isgivenon  pecEMBER 23, 1556 . The mortgagor is /l
JEFFREV M FAYNE AND, LINDA D. FAYNE, HUSBAND AND WIFE
S~
{"Borrower™}. This Security Instrument is given t0 NURTH-AMER | CAN MORTGAGE COMPANY
which is organized and existing under the lawsof  pg AWARE . and whose
addressis 3383 AIRWAY DRIVE, SANTA ROSA, CA 95403 2
("Lender’ ). Borrower owes Lender the principel sum of g
ONE HUNDREDQ FORTY SIX THOUSAND SEVEN HUNDRED FIFTY AND 4UC/100 2
o
Dollars (LS. 3 146 ,760.00 ). This debt is evidenced by Borrower's 102z dated the same date as this Security "g
Instrument ("Note”), which provides for monthly payments, with the full debt, i no¢ paid earlier, dus and payable on &

JANUARY 01, 2027 . This Security Instrument secures 10 Lendar: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of th2 Nnte; (b) the payrent of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sicurity Instruments and (c)
the performance of Borrower’s covenants and agreements under this Securnity [nstrument zc’ the Note, For this
purpsse, Borrower does hereby mortgage, grant and convey to Lender the following describo? nroperty located in
COOK County, lllinois:
LOT 243 IN SPRING GARDENS, A SUBDIVISION OF THE EAST 1/Z QF THE

WEST 1/2 OF THE NORTHWEST 1/4 ANG THE E£AST 1/2 OF THE NORTHEEST

1/4 QF THE SGUTHEEST 1/4 OF SECTICM 9, TOWMSHIP? 3B NORTH, RANGE

12, RAST OF THE THIRD PRINCIPAL MERIDIAN, IK COOK COUNTY,

[LLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 15, 19265,

AS DOCUMENT 8950766, IN COOK COUNTY, 1LLINOIS.

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

Pl 1€-04- 130 -010

which hastheaddressof  g37 SQUTH WAIGLA AVENUE, LA GRANGE (Street, ity
Iltinois eo525 (Zip Gode1 { "Property Address™);
ILLINGIS-5i iTy- FaRBASTSIAC UNIFORM
lnitialz: | INSTRUMENT Forra 3014 iﬁg
Amendad 1
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appurtenances, and fixtures now or I =T a part of the property. All replacements and additions shall also be covered
by this Secuzity Instrument. All of the foregoing is referred toin this Secunty Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
murtgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clairis and demands, subgct to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations) use and nes uniform covenanats with
lhimited variations by jurisdiction to constitutea uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenzant and agree as follows:

i. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intereston the debt evidenced by the Note and any prepsyment :nd late charges due under the Note.

2. Funds for Taxes and Insurance. Subjct to applicadls law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, unti! the Note is patd in full, 3 sum (“Funds") for:

{a) yearly taxes and assessments which may attain priority over this Security Instrument as & Tien on the Property; (b}

yearly leasshold payments ar ground tents on the Property, if any: (¢) yearly hazard or property insurance premivms; i
{d) yearly flood incurance premiums, if any; {e} yearly mortgage insurance premiums, it any: and {} any cums paysble
by Borrower to Lende~, in accordance with the provisions of peragraph 8, in lieu of the payment of mortgage insurance
premiums. These svémsore cal'ed "Escrow Items.” Lesder may, at any time, collect and hold Funds in an amount not
10 eyceed the masimuii amount a lender for a federally related morigage loan may require for Borrower's escrow
account under the federal ¥’ Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. {"RESFA”j; unless another law that applies to the Funds sets a lesser amount. If so. Lender may,
at any time, collect and hold Fnids in an amount not to exceed the lesser amount. Lender may estimate the mount of
Funds due on the basis of currens data 2nd reasonable cstimates of expenditures of future Escrow ltemso: atherwise in
accordance with applicable law,

The Funds shall be held in an insticution. whose deposits are insured by a federal agency, instrumentality, or entity
{including Lendsr, if Lender is such an institutiun) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charg: Eorrawer for holding 2nd applying the Punds, anmuzily analyzing the
escrow account, ar verifying the Escrow ltems, ualess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, ender may require Borzower to pay a onetime charge for 2n
independent real estate tax reporting service vsed by Lender [n connecticn wiihthis loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable lax myuires interest o be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Barrow= ind Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, witiou® chargs, 20 annual accounting of the Funds, showing
credits and debits to the Funds and the purposs for which each debit 1o %z Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be he'd by applicable law, Lender shall accorsi to
Borrower for the excess Fuads in accordance with the requiremer*s of applicelic law. I the amount of the Func» hetd
by Lender a2 atiy time is not sufficient to pay the Escrow Items when due, Leadir may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amoun: necessary to make vp the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments. at Lender’s sole discret.on

Upon payment in full of all sums secured by this Security Instrument, Lender sl promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pripetty, Lender, prior to the
acquisition or sale uf the Property, shall apply any Funds held by Lender at the time of avquisitios<r sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments rece’ved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, {0 zmounts payable
under paragragh 2 third, to interest due; fourth, to principal due; and last, 10 any late charges dus under the Note,

4. Charges; Liens. Borrower shall pay all tazes, assessments, charges, fines and impositions attributable to the
Froperty which may attain priority over this Security Instrumaat, and leasehold payments or ground rents, if any.
Borrower shall pay these obigations in the manner provided in paragraph 2, or if not peid in that manner, Borrower
shall pay them on tims directly to the person owed payment. Borrower shafl promptly furnish to Lender all notices of
amounts to be patd under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmnish
to Lender receipts evidencing the payments,

Borrower shal! promptly discharge sey lien which has priority over this Security Instrumess unless Barrower: {2}
agress in writing to the payment of the obligation secured by the lien 1n a manner scceptable to Lender; (b) contests in
good faith the lien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender’s opinian
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfectory to
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Leader subordinating the IILJDN QFEELLQ lAFL‘.ﬂCQi@E mxn of the Property is subject

0 a lien whick may attain prierity over this Scourity Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take oae or more of the sctions set forth above within 10 days of the giving of
Lotce.

3. Hazurd or Property Iasurance. Borrower shall keep the improvements now existing or hereafter srected on
the Property insured against loss oy fire, hazards tncluded within the term “extended coverage™ and any other hazards,
including floods or fleoding, for which Lender requires insurance. “This insurance shall be maintained in the amounts
snd for the periods that Lender requires. The insurance carrier providing the insurance shall te chosen by Borrower
subject to Lender's approval which shall not be uncassonably withheld. If Barrower fails to maintain coverage described
above, mea may, at Lender's option. obtain coverage @ protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage ciause.
Lender sha!l have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. ' the event of ioss, Barrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing. insurance proceeds shall be applied tc restoration or repait
of the Property damaged, if the restaration or repair is economically feasible and Lender's security is not lessenad. If the
restoration or repais *; not economically feasible ar Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums szcired by this Security Instrument, whether or not then due. with any excess paid to Borrower, If
Borrower abandogs the Piegerty, or does not answer within 35 days a notice from Lender that the insurance carrier has
offered to settle a claim, thun Lender may collect the insurance proceeds. Lender may use the proceeds to repeis or
restore the Property or to pa; sums secured by this Security instrument, whether or not then due. The 20-day period will
begin when the notice is given.

Unless Lender and Borrower ::lierwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly ray nents referred to in paragrapbs 1 and 2 or change th: amount of the psyments.
If under paragraph 21 the Property is acquired by Leader, Borrower's right to any insurance policies and procesds
resulting from damage to the Property prior to 1he acquisition shall pa..: to Lender to the extent of the sums secured by
this Security Instrumentimmediately prior toihe equisition.

6. Occupancy, Preservation, Maintenance uud Protection of the Property: Borrower's Losn Applicatisn:
Leaseholds. Borrower shall occupy, establish, ana s the Property as Botrower’s principal residence within sixty days
afier the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principel
residence for at feast one year after the date of occupancy, nless Lender ctherwise sgrees in writing, which consest shalf
£ot be unreasonably withheld, or unjess extenuating circumstncss eaist which are beyond Borrower's control. Borrower
shall not destray, damage ot impair the Property, allow the Freperty to deteriorate, oe commit waste on the Property.
Borrower shall be in default if aoy forfeiture action or penceeding, Whether civil vr sriminal, is begun that in Lender's
goad faith judgment could result in forfeiture of the Property or ottetrise materially impair the lien created bw this
Security [nstrument or Lender’s security interest. Borrower may cuic such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a_rufing that, in Lenders good fxith
determination, precludes forfeiture of the Borrower's interest in the Praperty £¢ other material impsirment of the lien
crested by this Security Instrument or Lender’s security interest. Borrower shail sica be in default if Borrower, during
the loan application process, Zave materially false or inacrurate information or siatsments to Lender {or failed to
provide Lender with any raatenial infarmation) in connection with the loan evidenced © y the Note, including, but pat
fimited 1o, representations concerning Borrower’s occupancy of the Property as a principe} residence. I this Securisy
Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease. If Brro ser acquires fee title to
the Property, the leasehold and the fez title shalt not merge unless Lender agrees to the merger in wiing.

7. Protection of Lender’s Rights i the Property. If Borrower fails 1o perform the coviépunts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aflect Lindrc's rights in the
Property {such as x proceeding in bankruptey, probate, for condemnation or forfeiture or to suforce laws or
regutations), then Lender may do and pay for whatever is necessary to protect the valu of the Property ind Lender's
rights in the Property. Lender’s actions may irelude paying any sums sscured by a lien wisich hes priority over this
Security Instrument, appearing in court, paying ressonable attorneys’ fees and entering on the Peoperty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any ameunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower s=cured by this
Security Instrument. Unless Borrower and Lender agree to other terms of gayment, these amounts saall bear interest
from the date of disbursement = the Note rate and shall be payable, with interest, upon notice trom Londer to Bosrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insuranes in effect. It, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasss to be in effect, Borrower shall pey the
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premicms required to obmuqumElﬁJQALﬁ ngQBBnYPEﬁOLBlY in effect, st a cost

substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortzage insurer approved by Lender. If substantially equivslent mortgage insurance coversge is nut availadle,
Borrower shall pay to Lender cach month 2 sum equal to one twelfth of the yearly morigage insurance premium beins
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain 1aese
payments ss & loss reserve in lieu of morigage insurance. Loss reserve payments may no ionger be r=quired, at ile
option of Lender, if mortgage insurance coverage (in the amaunt and for the period that Lender requires} provided by
an insurer approved by Lender again becomes available and i5 obaned. Borrower shall gay the premiums required to
faintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurascs ends
in accordarce with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and irspections of the Property. Lender shatl
give Borrower notice at the tiree of or prior to xn inspection specifying reasonable cause for the inspection.

10. Condemetion. The proceeds of any award or claim for damages, direct »+ consequential, in connection with
any condemnation or ather taking of any part of the Property. or for conveyance in lieu of condemnation, are heredy
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the siss secured by this Security
Instrument, whether o7 not then due, with any excess paid 1o Borrower. I the event of a partial tsking of the Property in
which the fair marker value of the Property immediately before the taking is egual to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, urless Borrower and Lender otherwise agree
in writing, the sums secried hy this Security Instrument shall be reduced by the amount Gf the proceeds multiplied by
the foilowing fraction: (a} the t02al amount of the sums szcured immediately before the taking, divided by (b) the fair
market value of the Property im:andiately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of the Property in w'uch the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immedsitety before the taking, unless Borrowar and Lender otherwise agree in writig
or unless applicable law otherwise provides. the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are ther due. :

i the Property is sbandoned by Borrower.op if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for demages, Doaawer fails 10 respond 0 Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apzty the proceeds, at its opfion, efther to restoration or repair of the
Property or to the sums secured by this Security Instrumens: whether or not then due.

Unless Lender and Borrower otherwise agree in writ.ag, any spplication of proceeds to priiicipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not s Waiver, Exteasion of the time for payment or
medification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operaie 10 release the liability of the oripiua! Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against cav successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by ¢ris Secusity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any frsbearance by Lender in exercising
any right or remedy shz!! not be a waiver of ar prectude the exe<ise of any right or re nedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants 2nd agreements
of this Security Instrument shall bind and benefiz the successors and assigns of Lender 218 Dorrower, subjpct to the
provisions of paragraph 17. Borrower’s covenants and agreements shal} be joint and several. Azy Gorrower who cosigns
this Security Instrument bui does not execute the Note: {a) is cosigning this Sécuniiy Instrurient orly to mortgage,
grant and convey that Borrowet’s interest in the Property under the terms of this Security Instrurnent; (b) is not
pursonally obligated wo pay the sums secured by this Security Instrument; and (c) agrees thst Lends; and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withaut that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and thet law is finz2lly intespreted se that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such losa charge shall be reduced by the amoumt
necessary w0 reduce the charge to the permitted limit; and {5} any sums already collectsd from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct pavment to Berrower. If a refund reduces principal, the redustion
will be treated s 3 partial prepayment withoutany prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The notice shal} be directed to the
Property Address or any other address Borrower designaies by notice to Lender. Any notss to Lender shalf be giea by
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first class mail to Lender’s address stated herein or any other address Lendsr designates by notice to Borrower, Any
notice provided for in this Security Instrumentshall be deemed to have been given to Borrower or Lender when givenas
provided in this paragraph. .

15. Governing Law: Severability. This Security Instrument shall be governed by federat law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable 1aw, such cunflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end tive provisions of this Security instrumentand the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insivment.

17. Treasfer of the Property or a Bereficial Interest in Borrowes. If all or any part of the Propsrty or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borfower is not a |
natural person) without Lender’s prier witcsen consent, Lender may, at {15 option, requirs immediate peyment in full of \
all sums secured by this Security Instrument. However, this option sisll not be exervised by Lender if egercise is
prohibited by federal law as of the date of this Security lnstrumeznt.

If Lender exercises this option, Lender shall give Borrower notice of acceietation. The notice shall provide a period
of not less than 38 Fay: from the date the notice is delivered or mailed within which Bosrower must pay all sums secured
by this Security Instru-ient. If Bosrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitter. 6y this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rezlit Jo Reinstste, If Borrower meets certain conditions, Borrower shell have the right to have
enforcement of this Security instrument discontinued 2t any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specily tur réinstatement) before sale of the Property pursuant to any power of sale contained in
this Security [nstrument; or (b) eotry of a judgment enforcing this Security Instrument. Those conditions exe that
Borrower: (a) pays Lender all sums »iich then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cuses any d<iault of any other cavenants or agreements; (¢) pays alf expenses incurred in
enforcing this Security Instrument, including, dut not limited to, reasonable artameys’ fees; and {d) takes such -tion as
Lender may reasonably require to assure that the lien of this Sectriiy fastrument, Lender’s rights in the Fvaperty and j
Borrower's obligation to pay the sums secured by tixi= Security Instrument shall continue unchanged. Upon reinstaternent
by Borrower, this Security [astrumentand the obligaticus secured hereby shall remain fully effective ss if no acceleration
had sccurred. However, this right to reinstateshall not ipply in the case of acceleration under paragraph 17.

19. Sale of Nate; Change of Loz Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notcy to Borrower. A sale may result in a cherge in the entity
(known as the “Loan Servicer™) that collects monthly paymetiis due under the Note and this Security Instrumeni. There
also may be one or more ckanges of the Loan Servicer unrelated 10 » sale of the Note. If there i= 5 change of the Loan -
Servicer, Borrower will be given written notice of the change in accurdiance with paragraph 14 above and applicable jaw.

The notice will state the name and address of the new Loan Servicer an (e address to which payments should be made, -~
The notice will also contain any other information required by applicable lav/.

20. Hazardous Substances, Borrower shall not cause or permit the presénce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow 2ayone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two ssiste «o=g shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that :we generally recognized to be
approprizte to normal residential uses and to maintenance of the Preperty.

Borrawer shall promptly give Lender written notice of any investigation, clsim, demai d, 12 wsuit or other action by
any governmenta! or regulstory agency or private party involving the Preperty and any *ia:ardous Substance or
Environmental Law of whick Borrower has actual knowledge. If Borrower learns, or is notified oy 2oy governmenta! or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectinz the Property is
necessary, Borrower shall promptly take all necessary remedial actions in zccordance with Eavironmenial Law.

As used in this paragrsoh X), “Hazardous Substances® are these substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this parsgraph 20, "Environmental Law™ means federal laws and Isws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENA?:i8S. Borrower and Lender further covenant and agrec as follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin
Borrower’s breach of any covenani or agreement in this Security Instrument(but aot prior to secelerati
under paragraph 17 ualess applicable law provides otherwise). The notice shall specify: [a) the defsult; (b) thets
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given t08?
Borrower, by which the defzult must be cured; and {(d) that failure to cure the defauit on or before tlll':“ date e
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specified in the notice may result in acceleration of the sums ity lnstrument, foreciasure by judicial
proceeding and sale of the Property. The notice shall fusther inform Borrower of the right to reinstate after acceleratica
and the right to assert in the foreclosuce proceeding the non“existence of a default ar any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the datc specified in the notice, Lender, at it uption,
may require immediate payment in full of all sums secured by this Security Irswrument without further der~and and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasopalNe attorneys® fees and costs
of title evidence.

22, Release, Upon paymeant of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is
permitted under applicable law.

23. Waiver of Homestead. Borrows: waives all right of homestead exemption in the Property.

24. Riders to this Security Instrusiient. If one or more riders are executed by Borrower and recorded toguther
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and chall
amend and supplement the covenants and agreements of this Security Instrument as if the ridexfs) were a part of this
Security Instrumeat. ) Check applicable bax{es)]

[« Adjustable Rarz Rider Condominium Rider [ 1-4 Family Rider
Graduated Payririiz Rider Planrsd Unit Development Rider | _| Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other{s) {specifyl

BY SIGNING BELOW, Borroser accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Brrrower and recorded ?‘it }

Witnesses j /}% @M S

/#W H’-Fi <Borrower
q (Seal)
"<IHDA D. FAVNE P -Bosrower
(Seal) _ (Seal)
-Borrower ~Borrower
STATE OF ILLINOIS, CODKC Cuearcy se
A .- 1, . :' . < . .
| Hn LAl v B0 Guca . & Nomary Public in and for (23d county and state do hereby

certify that  jgFrAEY M FAYNE, LINDA D. FAVYNE

. personally known to me to be &&» sem> person(s) whose
name{s} subscribed to the foregoing instrument, appeared before me thisday in person, and acknowicGzxd that Hagy
signed and delivered the said instrumentas  O..  free and voluntary act, for the uses and purposes

therein set forth
Given under my hand and official seal, this > day . (446

My Commission Espires: Do~ 15 (Y i i
\  Notars Public <Ay ) N
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ADJUSTABLE RATE RIiDER

(! Year Treasury Indes - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD dayo! proemBeR .
1598 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, D2ed of

Trust or Security Deed {the "Security Instrument™) of the same date given by the undersigned (the
“Borrower”) to sscure Borrower’s Adjustable Rate Nots {the "Note™) to

NORTH AMERICAN MORTGAGE COMPANY .
(the "Lender”) of the same date and covering the property described in the Security Instrument and located

at
B37 SOUTH WAIOLA AVENUE

LA GRANGE, IL 60525
{Froperty Address)

THE NGT: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A™D THE MONTHLY PAYMENT. THE NGIs LIMITS THE AMOUNT THE
BORROWER'S PNTEREST RATE CAN CHANGE AT AMNY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMNTE. In addition to the covenants and sgresments made in the Security
Instrument, Borrower and Lendss further covenant and agree s follows:

A. INTEREST RATE AND MONTd}. ¥ PAYMENT CHANGES
The Note provides for an initial inter¢st 9% of 6.625 %. Ihe Note provides for
changesin theinterest rate and the monthly pa/'ments, as follows:

4. INTERESTRATE AND MONTHLY PAYNMENT CHANGES

(A) Chisage Dates

The interest rate [ will pay may change on the firstday of JANUARY v 1858 and on
that day every 12th month thereatter, Each date on which my  aterest rate could change is catled 2 "Change
Date.”

(B} The lodex

Beginning with the first Change Date, my interest rate will be &% on en Index. The “Indes” is the
weekly average yield on United States Tieasury securities adjusted to a cozstint maturity of § year, as made
available by the Federai Reserve Board. The most recent Indes figure availslds 2< of the date 45 days before

each Change Dareis called the “Current Index.”
If the Index is no longer available. the Note Holder will choose a new index vhich is based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by sdding
THREE AND 12571000 pereentage point{s) { 3.125 %) to the

Current Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one
percentage pant (0.125%). Subject to the Limits stated in Section 4{D) below, this rounded amotnt will be
my new interest rate until the next Change Date. '
ACATISTATE ADJISTABLE RATE RIER-ANM §-2-Smple Fuly- Cammio Snf/Frofie M Soiferm
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The Note Holder will then determine the amount of the monthls payment that would be sufficient to
repay the unpaid principal that1am expectsd to owe at the Changs Date in ful} on the Maturity Detz at my new
interest rate in ubstantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits os laterest Rate Changes

Theinterest rate | am required o pay at the first Change Date iil not be greater than §.828 %
orless than 4.626  %. Thereafter, my interest rate will aever be increased or decreased on
any single Change Date by mare than two perventage points { 20% ) from the rate of interess 1 have been paying
for the preceding ™ vive months. My interest rate will never be greater than 12 626 %.

(E) Effective Date of Chanp:s

My new :nterest rate will become effective on each Chan%i: Date. { wifl R) the amount of my new
manthiy payment beginning on the first monthly payment date after the Change Date untii the amount of my
monthly payment changes again.

(F{ Nntice of Changes )

The o012 Holder wilfdeliver or mail to me a notice of any changes in rmy interest rate and the amount of
my monthly payment before the effective date of any change. The notice vill include information required by
law t be giver m € and also the title and telephone number of a person who will anseer any question I may have
regarding 't nohee.

B. TRANSFER S THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 ol the Security Instrumentis amended to read as follows:

Transfer of the Progerty or a Beneficial Interest in Borrower. If 2l or any part of the Property or
any interest in it is sold o7 transferred (or if a beneficis! interest in Borrower is sold or transferred and
Botrosier is not & natural person) without Lendet’s prior weitten consent, Lender may, at its aption, require
immediate payment in full of'aif sums secuced by thys Security Instrument. However, this option shall not be
exercised by Lender if exercise is proiubited by federal 1aw as of the date of this Security Insirument. Lender
also shall not exercise this option ii: (a} Borrower causes to be submitted to Lender information required by
Lender -y evaluate the intended transfire. as if a new loan were being made to the transferee; and (b) Lender
reasonadly determines that Lender's security will not be impaired by the loan assumpriion and that the tisk of 2
breach of any covenant or agreement in this S courity Instrumentis ecceptable to Lender,

To the extent permitted by applicable law, Lrader may charge a ressonable fze as a condition 1o Lender's
consent to theloan assumption. Lender may also require the eree o Sign an assumption agreement that is
acceplable to Lender and thatobligates the transferer (o teep 2l! the promisesand agreements made in theNote
and in this Security Instrument. Borrower will conurioe to be obligated under the Note and this Security
Instrumentunless Lender releases Borrower in writing, .

If Lender exercises the option to require immediate payment in full, Lender shall give Boirower notice of
acceleration, The notice shall provide a pertod of not less than 50 days from s$he date the notice is delivered or
mailed within which Borrower must pay alt sums secured by this Se-usity Instrument. If Borrower fails to pay
these sums prier to the expiration of this pertod, Lender may invuic aity remedies permitted by this Sezunity
[nstrumenm withoutfurther notice or dzmand on Borrower.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants coatsined in this
Adjustable Rate Rider.

{Seal)
-Borrower

{Seal)
-Barrower

(Seal)
-Barrower

(Seal)
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