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1.0

MORTGAGE

THIS MORTGAGE IS GATED JANUARY §, 1397, belvesn MICHELLE S. ADDUCCI and RATRIGH: MIKGRYT,
whose addiess is 7641 § MAYFISLD, BURBANK, IL 60408 (rxferred to below a3 "Grantor”); and GUARANTY
BANK $SB, whose acdress is 1100 Jorie Bivd Sulte 355, Qakdmal, IL 60521 (referred to below 3 “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor inortgeses, warrants, and conveys ‘o Lendar all
of Grantor's rignt, title, and interest in and to the following describat’ rezd property, together with all existing or
subszquently erected or affixed buildings, improvements and fidures: @il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclvdirg stock in utilities with difch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, off, gas, gecthermal and similar matters, locatad in COOK Courty, Siate of Kinois (the *Real
Property”j:
SEE ATTACHED. -

The Real Froperly or its adaiess is commonly known a5 7841 S MAYFIELD, BURBANK, (L' 80459. The Real
Property tax identification number is 16-29-411-013 VOLUME 190.

"~ Grantor prasently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commaercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following maanings when used in this Morigage. Terms not
otierwise Cefined in this Mortgage shall have the meanings attributed to such terms in the Uniform Zommercial
Code. All references to doifar ameunts shall mean amounts in lawful monay of the United States of America.

Granfor. The word "Grariar® means MICHELLE S. ADDUCCI and PATRICK MIKRUT. The Grantor is the
mortgagor under this Mortgage.

Gusrartor. The word "Guarantor means and includes without Hmatation each and all of the guarantors,
sureties, and accommodation parties in consrection with the Indebtedness.

Indebindnass. The word "Indeblednzss” means ali principal and interest payable under the tote and any
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mgwements on the Real Propesty in an amount sufficient to avoid a%%ﬁcanun of &7y coinsurance clause, and
mertgagee clause in {a3or of Lender. Palicies shail such insurance 2om

and in such form as may be reasonab!y acceptable to Lender. Grantor shali d to Lender centificates of

toverage from each insurer comtalning a stipuiation that coverage will nm be cancelied or diminished without a

minimim of ten (10) davs’ pﬁor notice 1o Lender and not contal ua any disclaimer of the insurer's

liability for fallure to ¢ such notice. Each insurance ﬁaicy also shall Include an endorsemerst ovidmg that

covera enc:er wiil nut be lrgs:alreu in any way é any act; emission er default of or any
era!n Shou ood hazglndana:deagx?ngr oy t?gomb:ain mtg

r al

malntain Feders 'fooﬁv Insurance tor the Tuclyunpaiﬂ PnGipal Dalanca of the Toan_up to e masiroa e

limits st under the National Flood Insuance Program, or as otherwisa required by Lender, and (0 ¢

such insurance for the term of the loan.

ﬁl&lﬂnn of Proceeds. Grantor shali prggwgt(§1 00'0’ Lender ot any Iass or damame o the Property i) Iha

mated cost oI r ro'rreplacemem ext
do 50 wﬁmm ez)ai &casua:ty Whether of not Lender’s secuw @ im ajred Lender may. at ns
election, app S to e reduction of the Indebtedness, paymant of any hen aﬂecung the Propefiy,

or the r&stor? eon and repalr of the Property.

EXPENRITURES BY LENDER, If Gmnror fatL to m provision of this M ge, or if any action or
ing & commyaved that would [ermr‘e er&s:s in the Fy . Lender ¢o Grantor's
may.butshaﬂ ..o‘"e.equsredm take any anlonﬂm!.ender aptﬁmprl amount that Lender
a%ﬂs n o doing wii wvmmmmamewmfwhmymm edatencurred Qr paid by Lender
dale of wﬂw Srantor. All such expenses, gt scpﬁnn. ! (a) be payahle on demand, ()

be added 10 the ce of e Jote and be apportionsd among and D2 payzdle with any instaliment payments to
become due during either (i) Lhe tesm of oA an aghcab!e insurarice pdlcy ot (i) i) the rernajnl_lr!g term of the NOI& o
(c) be treated as a balloon pay:r.cent wisk due and le at s maturity. Mortgage alsg wilt
mpaynmonhaearmum lntfusparagaphsha!lbemaddmmman{amer
M amreme‘smwmchtm‘dfxmaybeenmiedmmmo!medefaum Any such action by Lender
S aca!l not be construed as curing the defuil 80 as (o bar Lender from any remedy that it otherwise would have

ﬁ’o‘r’?“‘"“ DEFENSE OF TiTLE. The foilcwiin provisions refating to ownership of the Property are a part of this
Title. Grantor warrants that: (a) Grantor hoiis good and marketable title of record 10 the Property in fee
simple, free and claar of all liens and engumbranc.s other than those s=t forth in tha Resl Property d&scﬂgcn
or in any title insurance l‘Pohcy, title repost, or fina! title opinion issued in favor of, and accepted by
&?:2“:%%’5&"&%‘&%”# gage, and (b) Grantor has ‘ne full right, power, and amm to execute and deliver

Defense of Tije. Subject to the exception in the paragmh ahove, Grantor warrants and will forever defend
the titla to the Propearty against the lawlul claims of il persgis.

FULL PERFORMANCE. It Grantarhfggs all the Indshtedness whes due. otherwisa performs ail the obli ons
imposed upon Grantor under this gage, Lender shall execute and deiiver to Grantor a suitable satista of
this Mortgage and suitable statements of termination of any financing siatement on ﬁle evidencin Lender's
security interest in the Rents and the Personal Pro Grantor wilt { . it pe'mm applicable faw, any
reasenable termination fee as determined by Lender em tima to time. ;aver, paymen¥ ns made by Grantor,
whether volumany or oﬂ:emnse. or by gua:amor or by any third party, on e InAsvediess and thereafter Lender
is forced to remit the amount yment (a) to Granmr's trustee in banhum:x o to any similar person undey
any federal or state bankypt cgadaworfawfor e relief of debtors, (b) by reason udgment, decrea or onder
af any court or administrative body having mns:f iction over Lender ar any of Lendef‘s (mwerty, or (c) by reason of
any setflement or compromise of any claim made by Lender with an neding wzthom limitation
Grantur} the Indebtedness shall be coneidered un d for the purpose entorcemem o' wad Mortgage and this
Mortgage stall continue to be effactive or sh ed, as the case may ba, notw:thstanding any
cancellation of this Mortgage or of any note or other Instmmer: or agree'fm evidenicing the 'adabtedness and the
Property will continue to secure the amount repaid or 0 the same extent as if thai nmuMneve:had
been ofiginally received by Lender, and Grantor sha!l be bmmd by any judgment, decree, oider, satilement or
compromse relanng to the'Indzhtadness or to this Mortgage.

DEFAULT. Each of the following, at the option of Leixder, shali constita an event of default ("Eveni of Default”)
under this Martgage:

Default on Indebledness. Failure of Grantor to make any gayment witen due on the indebtedness.
Defaz:!& in Farm of Th!rd Farﬁas. Should uramur default under any lcan, extension of cred’t, sec*ﬂlv
ecmery, in favor of any other

Defective <. ﬂateralhwon. This Mortgage or any of the Related Documents cezses to be in full force and
effect (including faiiure ot any co!mf
any time and for gny reason.

Compilance Dafeult Faﬂure of Grantor to comply with any other- ten'n. obiligation, covenant, or condition
Cortanen n this Mortgage, the Note, of In any other agreement betwasa Grantor and and Lender.

Desth or lmlveucy. The death of Grantor, the insolvency of Grantor, the appeintment gf a receiver for any
part of Grantor's properly, any assignment for the benefit of credim:s. any ‘of creditor workout, or the

documents to create a vali¢ and periected securily interast or lien) at
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

““PATRICK M&AUT

INDIVIDUJAL ACKNOVWLEDGRIENT
STATE OF T i )
) 88
COUNTY OF CooX a B

On this day before me, the undersigned Note:, Public, personally appeared MICHELLE S. ADDUCCE and
PATRICK MIXRUT, to me known to be the inoividuais described in and who executd the Mortgage, ang
2cinowledSed that they signed the Mortgage as their Ye2e-and volunary act and daed, for the uses and purposes
therein mentionad, -

Given under my hend and officia! seal thi 477/4/ dayct;:Wﬂﬂ?/gﬁ%
BY }741(—4—4& _Resiaing & é)ﬂ?‘l‘:{ ZL
Notary dfortheStateof 7 L —

pp--ﬂ"‘"""_: AL SEAL ;
My commission expires {9 oL e SIKOFA

E FUBLIG, STATE CF s
\ ComON ST S

P

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 {c) 1957 CFl ProServices, Inc. All rights reserved.
{IL-G03 ADDUCCLLN R1.0VLj
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LEGAL DESCRIPTTION:
nxztmzh¢20hrnd
sabdivision of the gonthuest 174 ot the

goutheast 1/4 of Seetion 23, also tl« Gourhwest 1/4
Township 39 North, Range 13, East of "he Third Principal Meridian,

11linois.

PiN 1G-AG- i1~ 013

H. zartlett’'s Greater 79th streal subdivision, being 2
southeast 1/4 and the Sontheast 1/4 of the
-# the Southwast 1/4 of section 28,
in cook County,

vOLG

06=30
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