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» TOGETHER WITH the improvements no¥% of' erected on the property, and all easements,
asppurterances, and fixtures now or hereafter a part of 1he property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument a5 the “Froperty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all claims snd demands, subject ¢o any
tncumbrances of record. _ o P
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited voriations by jurisdiction to constitutea uniform secunity instrument covering real proper:y.
UNIFORM COVENANTS. Borrower and Lender covensat and agree as follows:
1. Paymecat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus
the principat of and interest on the debt evidenced by the Note and any prepayment and lste charges due under the Note.

. 2 Funds for Taxes and Insursnce. Subject 1o spplicable Iaw or to 3 written waiver by Lender, Borrower shall
1R¥ to Lender on the day monthly payments are due under the Note, umtil the Note is paid i full, 3 sum ("Funds”} for:
{s) yearly taxes and assessments which may attain priority over this Security Instrumeat as a lien on the Property; (b)
yearly leaschold pavments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
{d) yearly flood *wquance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lendc. in accondance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These iterns are calfed "Escrow Items.” Lender may, at any time, coffect and hold Funds in an smount not
W exceed the maximis 3.nount a Tender for a federally related mortgage loan may require for Borrower’s escrow
sccount under the federal Revil Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC.
Section 2601 e saq. (“RESP.A" !, unless another law that applies 1o the Funds sets a fesser amount. If so, Lender may,
at any time, collect and hofd Funle in an amount not w0 exceed the lesser amount. Lender may estimate the amount of

- Funds due on the basis of current datu and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law. : !
"+ The Funds shall be held in an institut’ou whose deposits are insured by a federal agency, instrumentality, or entity

. lincluding Lender. if Lender is such an insitution) or in any Federal Home Loan Bank. Lender shall 2pply the Funds wo

pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, uress Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 1o pay a onetime charge for an

" independent real estatz tax reporting service used by Leider, in connection with this lozn, unless applicable law provides

otherwise, Unless an agreement is made or applicable 1a= soquires interest to be paid, Lender shall not be required to

" 'pay Borrower any interest or earnings on the Funds, Borro=or and Lender may agree in writing, however, that interest

1shadl be paid on the Funds. Lender shall give to Borrower, w1507 charge, an annwal accounting of the Funds, showing
.credits and debits to the Funds and the purpase for which cach delis to the Funds was mads_ The Funds are pledged as

~ additional security for 2}l sums secured by this Security Instrument.

, ¥ the Funds held by Lender exceed the amounts permitted to be Boid by spplicable faw, Lender shafl account to
i Borrower for the excess Funds in accordance with the requirements of apolicable taw. If the amount of the Funds hetd

. by Lender at any time is not sufficient to pay the Escrow Hems when due, {2 tder may so notify Borrower in writing,
. 304, 10 such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
- up the deficiency in no more than twefve monthly payments, at Lendes’s sole discrimicn.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower

' any Funds held by Lender. IF, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
. scquisition or sale of the Property, shall 2pply any Funds held by Lender at the time ol scqticition or sale s & credit
| against the sums secured by this Security lnstrument. ;o ‘

'
1

3. Application of Payments. Unless applicable Taw provides otherwise, all payments ricaved by Lender under

: paragraphs I and 2 shall be applied: first, to sny prepayment charges due under the Note; secord o amounts payable
: under paragraph 2; third, to interest due; fourth, to principal due; and last, to any tate charges due tnder the Note,

4. Charges; Liens. Borrower shall pay all tayes, asscssments, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
' Borrawer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
. shall pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender alf notices of

amounts to be paid under this paragraph. If Borrower makes thece payments directly, Barrower shall promptly furnish

Borrower shall promptiy discharge any lien which has pnomy over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, tegal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the fien; or {¢} socures Frum the holder of the lien an agreement satisfactory to
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t0 2 lien which may attain priority over this Security Instrument, Lender may. give Barrower a notice identifying the
Lien. Borrower shall satisfy the fien or take one or more of the acnons set forth above within 1¢ days of the giving of
notice.
3. Hazatd or Property Insvrance. Borrower shall keep the § :mprmemmtsnow existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coversge™ and aay other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintainad in the amounts
? and for the periods that Lender requires. The insurance carrier providing the instrance shall be chosen by Borrower
.7 subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
- -+ above, Lender may, a1 Lender’s option. obtain coverage to protect Lender’s rights in the Property in sccordance with
t paragraph 7.
| . All insurance policies and rencwals shali be acceptable to Lendar and shall include a standard maortgage clause
: Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
L Lender all receipts of paid premiums ang rencwal notices, In the event of lass, Borrower shall give prompt notice to the
L insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
Unless Lender and Borrower otherwise agree in Writing, insurance proceeds shall be spplied 1o restoration or repair
| of the Property da-acged, if the restoration or repair is economically feasible and Lendes’s security is not lessened. If the
L restoration Or reyair (s 8ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
‘ applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
L Borrower abandons th /'"pcﬂy. or docs not answer within 30 days a notice from Lender that the insurance carrier has
E offered 1o settle a clairiy, #=n Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
| mmmeﬁomormpw sms secured byﬂnsSacmtyInstrumcnt,whethcrornotﬁmndm The 30 day period wiit
begin when the notice is given.
7 Unless Lender and Borrower siberwise agree in munz. any 1pphatmn of proceeds 1o principal shall not extend or |
postpone the due date of the monthly gayments referred to in paragrapbs 1 and 2 or change the amount of the payments. !
If under paragraph 21 the Property is zcquired by Lender, Borrower's sight to any insurance policies and proceeds :
. resulting from damage to the Froperty pries w the acquisition shall pess 1o ]’.x:ndcr to the extent of the sums secured by
this Security Instrument immediately prioy o the acquisition. |
6, Occupancy, Preservstion, Maintenw.» snd Protection of the Propcrty, Borrower's Loan Applicstion; ,
. Leascholds. Borrower shall ocoupy, cstablish, 23d vz the Property as Borrower’s principal residence within sixty days !
" after the execution of this Security Instrument i shall continue 1o occupy the Property as Borrower’s principal |
: mdeucc for at least one year after the date of occupancy, wless Lender otherwise agrees in writing, which consent shall !
00t be unreasonably withheld, or ugless extenuating ciccums2snces exist which are beyond Borrower’s control. Bosrower }
" shall not destroy, damage or impair the Property, allow th="roperty 10 deteriorate, or commit waste on the Property. |
Borrower shall be in default if any forfeiture action or procecdiar. whether civil or criminal, is begun that in Lender’s !
good Taith judgment could result in forfeiture of the Property or olierwise matenally impair the lien created by this !
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 1B, by causing the action or proceeding 10 be dismissed «ith a ruling that, in Lender’s good faith
- determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairmens of the Hen .
created by this Security Instrument or Lendec’s security intersst, Borrower 54311 also be in default if Borrower, during |
ﬂ:c loan application process, gave materially false or imaccurate information - statements to Lender (or failed to ;
‘, provide Lender with any materiaf information) in connection with the loan evidizoed by the Note, incloding, but not
t Hinited 10, representations concerning Borrower's occupancy of the Property as u principal residence. If this Security
Ynstrument is on a Jeaschold, Borrower shali comply with all the provisions of the leass, If Rorrower acquires fec title 10
- 'the Property, the leaschold and the fee title shall not merge unless Lender agrees to the m g in writing. i
¢ 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tie ccvenants and agreements
‘contained in this Security Instrument, or there is & legal proceeding that may significantly afferc Lender’s rights in the
{Property {such as a proceeding in bankruptcy, probate, for condemnation or forleiture or tn enforce laws okl
!cgulanons) then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's=}
Jngh!s in the Property. Lender's actions may include paying any sums secured by a lien which has priority over thisCS
'Security Instrument, appearing in court, paying reasonable attoraeys’ fees and entering on the Property to make repairs. 1
: Although Lender may take action under this paragraph 7, Lender does not have to do so. Q|
i Any amaounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this N
: Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest (=)
" from thc date of dishursement at the Note rate and shall be payable with interest, upon notice from Leader 1o Borrower N
¢ | pequesSting payment.
! 8. Mortgage Insurance. if Lender reqmmd mortpgemmnmx as a condition of making the loan secured by this
 Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any
" reason, the mortgage msuraxzcc coverage required by Lender Iapm or cexses 10 be in effest, Borrower shall pay the
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. premiums required 1o obtain coverage substantizily equivalent to the mortgage insurance previously in effect, at 2 cost
't substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
rortgage insurer approved by Lender. If substantially squivalent mortgage insurance coverage is not available.
;. Borrower shall pay to Lender each month a sum tqual to one-twelfth of she yearly mortgage insurance premivm being
" paid by Borrower when the insusance coverage lspsod or ceased to be in effect. Lender will accept, use and retain these
payments as 3 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
‘«  option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requised to
maintain mortgage insurance in effect, or 1o provide a toss reserve, until the requirement for mortgage insurance ends

n sccordance with any writtenagreement between Borrower and Lendes or applicable law.

; 9. Inspection. Leader or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifyiag reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lies of condemnation, are hereby
assigned and shall be paid to Lender, _ T
. In the event 4! 2 total taking of the Property, the proceeds shait be applied to the sums secured by this Security
Instrument, whethsr or not then due, with any excess paid to Borrower. In theevent of a partial taking of the Property in
which the fair market ~slue of the Property immediately before the taking is equal o or greater than the amount of the
sums secured by this Screrity Insitument immediately before the taking, unless Borrower and Lender otherwise agres

 [in writing, the sums sccored by this Security Instrument shall be reduced by the amount of the proceeds multiplied by

‘the following fraction (s) the Lotal amount of the sums secured immediately before the taking, divided by (b) the fair

{ market value of the Property jinrnediately before the tking. Any balance shall be paid to Borrower. In the event of a
» partial taking of the Property in «hich the fair market value of the Property immediately before the taking is Jess than
" | the amount of the sums secured im(ne lirzely before the taking, uatess Borrower and Lender otherwise agres in writing
; of unless applicable law otherwise provides, the proceds shall be applied to the sums secured by this Security
' Instrament whether or not the sums are thin doe. : !
; I the Property is sbandoned by Borrowry, or if, after notice by Lender to Borrower that the condemnor offers to
i make an award ar settle 8 claim for damages, Gorewer fails to respond to Lender within 30 days after the date the
" | potice is given, Lender is authorized to collect and +5ply the proceeds, at its option, sither o restoration or repair of the
;- Property or 1o the sums secuned by this Security Instrurien®, whether or ot then due.
| Utiless Lender and Borrower otherwise agree in wiiting, any application of proceeds 1o principal shall not extend or
. postpone the due date of the monihly payments referrei 20 in paragraphs 1 and 2 or change the amount of such
L\ payments . p
! El. Borrower Not Released: Forbearance By Lender ‘Not-a Waiver. Extension of the time for payment or
' modification of amortization of the sums secured by this Security Tostrument granted by Lender to any successor in
¢ interest of Borrower shall not operate to release the Hability of ine origimal Borrawer or Borrower's successors in
- interest. Leader shall not be required to commence proceedings againit anv spocessor in iaterest or refuse to extend
:  time for payment or otherwise modify amortization of the sums secured by 7h's Security lostrument by reasom of any
l - demand made by the original Borrower or Bofrower’s successors in interest. 34y forbearance by Lender in exercising
[ . anytight or remedy shall not be 2 waiver of or preclude the exercise of any right or reniedy.
12, Successors and Assigns Bound; Joint and Several Liability; Co-signors! The covenants and agreements
e of this Security Instrument shail bind and benefit the successors and assiges of Lender and Borrower, subgct 10 the
ﬁ provisions of paragraph 17. Borrower's coveants and agrecments shall be joint and severt. ‘py Borrower who cosigns
? this Security Instrument but does not execute the Note: (2) is cosigning this Security Insinuvent only 1o mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b) is eot
pessonally obligated to pay the sums secured by this Secusity Instrument; and {c} agrees that i éoder and any other
Borrower may agree w extend, modify, forbear or make any acoommodations with regand to the terms of this Secuyrity
Instrument or the Note without that Borrower'’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subyect 10 2 law which sets maximum loantl
charges, and that law is finally interpreted so that the interest or other Ioan charges collscted or to be collected in a}
connection with the Ioan exceed the permitted limits, thee: (2} any such loan charge shall be reduced by the amount &9
pecessary 1o reduce the charge 1o the permitted limit; and (b} any sums already collected from Borrower which ¥
excerded permitted fimits will be refunded to Borrower. Lender may choose to make <his refund by reducing the &3
principal owed under the Note or by making a direct payment to Botrower. If a refund reduces principal, the reduction N
,Will be treated as a purtial prepayment without any prepayment charpe under the Note., &

I4. Notices. Any ngtice 10 Bormower provided for in this Secusity Instrument shall be given by delivering it or by &
mailing it by first class mail unless applicable law tecquires use of asather method. The rotice shall be directed to the
Propesty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated herein or any other Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when givenas
provided in this paragraph. ‘ [

- 15. Governing Law; Scverability. This Security lnstrument shall be governed by federal taw and the law of the
jorisdiction in which the Property islocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict skall not alfect other provisions of this Security Instrument or the Note
which can be given effect withowut the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabls., ! |

. 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

+ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
imterest in it s s0ld or transferred {or if a beneficial interest in Borrower is sold or transferved and Borrower is not &
satuaal persen} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this optivn shall not be exercised by Lender if exercise is
prohibited by federal Iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 da;'s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instn:ment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without Further notice or demand on Borrower.

I8, Borrower’s Ks¢n to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Uiszrument discontinued at any time prior to the earlier of: (a} § days {(or such other period
as applicable Jaw may specify [or einstatement) before sale of the Property pursuant to any power of sale cortained in
this Security Instrument; or (L) 2ntry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security lastrument and the Note 2s if no
- acceleration had occurred; (b) cures any Z=iault of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, includirg, Mt not limited to, reasonable attorneys” fees: and {d) takes such action as
Lender may reasonably require 7o assure taat the lien of this Security Instrument, Lender’s rights in the Property and
" Borrower's obligation to pay the sums secured 6v this Security Instrument shal! continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligr.tiuns secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right 1o reinstate shall no) apply in the case of acceleration under paragraph 17.

. 19.Sale of Note; Change of Loan Servicer. The Vot or a partial interest in the Note (together with this Security
lostrument) may be sold ont or more times without prior aviize to Borrower. A sale may result in a change in ths entity
{known as the "Loan Servicer™} that coflects monthiy paymests dve under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer vnrelawd (; 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the changs in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the nex Loan Servicer a7.2 che address to which payments should be made.
The notice will also contain any other information required by applicable lra.

20. Hazardous Sobstances. Borrower shall not cause or permit the prrsance, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor 1tio'# anyone ¢lse to do, anything affecting
the Property that is in viofation of any Environmental Law. The preceding two scatvaces shall 5ot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances tiat are generally rucognized to be
sppropriate to normal residential uses and 10 maintenance of the Property.

Borrower shafl promptly give Lender written notice of any investigation, claim, demznd, jawsuit or other action by
any governmental or regulatory agency or private party involving the Property and auy 'w»zardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified o7 sy governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeeting the Property is
necessary, Borrower shall prompnly take all necessary remedial actionsin accordance with Environmenwf Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gacoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contsining asbestos or formaldehyde, and radiocactive
materials. As used in this paragrach 20, "Environmental Law® means federal laws and laws of the jurisdiction where the
Property islocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following

.Borrower’s bresch of any covenant or agreement in this Secority Instrument {but not prior to acceleration
under paragraph 17 vnless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the
action required to core the default: {c) s date, not less than 30 days from the dste the notice is given to
Borrower, by which the defaunlt must be cured; and (d) that failore to cure the default on or before the date
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. specified in the notice may result in acoeleration of the sums Secured by this Security Iastrument, foreclosure by sudicial
.+ proceeding and sale of the Property. The notice shal further informn Borrower of the right to reinstate after scocleration
;. and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower 1o
;. acceleration and foreclosure. If the defauit is not cored on or before the date specitied in the notice, Lender, at its option,
i may require immediate payment in $ull of all sums secured by this Security Instrument without further demand and
> may foreclose this Security Instrumeant by judicial proceeding. Lender shall be entitled to coffect afl expenses incurred in

pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs

of title evidence. ‘

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security

Instrument without charge 1o Borrower, Borrower shalt pay any recordation costs.

23. Waiver of Homestcad. Borrower waives all right of homestead exemption in the Property.

b

3 .
,. 24 Riders to this Security Instroment. If one or more riders are executed by Borrower and recorded together
i;m this Security [pstiument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplemeut th> covenants and agreements of this Security Instrument s if the rider{s) were a part of this
Security Instrument. [Cherit a pplicable box{es)) 3

N R -' -
Adjustable Rate Rider Condominium Rider 1-4 Family Rider

Graduated Payment Rid - Planned Unit Developrhent Rider |__| Biweckly Payment Rider
Balloon Rider Rate Improvement Rider L] Second Home Rider

V.A. Rider Other(s) Ispecify]

: E BY SIGNING BELOW, Borrower a.cu:p!s'uﬂ agrees 1o the terms and cov
Instrument and in any rider(s) executed by Borrower an recorded with ity
Wi ,

contained in this Security

(Seal)
~-Borrower

{Seal)
=Borrower

(Seal)

-Borrower

STATE OF ILLINOIS,
r, : o
{1, THE UNDERSIGNED » 3'Notary Public in and for said county e state do hereby
,Lcertify that ' 3

i ALAN K. HOWARD AND EVFLYN L. HOWARD, ‘:AS' HUSBAND AND WIFE

i - ' ? . &
| ARE . » personally known o me to be the same person(s} whosca}

namels} subscribed to the foregbing instrument, appeared before me this day in person, and acknowledged that THEY
X signed and delivered the said instrument as THEIR free a0d voluntary act, for the uses and purposes b
. This Instrument was prepared by: HOM RN -TO: FOAMC-CURING, K~A12-2P

-

'therein set forth. L &«

' " gajof\ JANUARY 1997 . g

' My Commission Expifes:  KO1ARY PUBLic STATE OF RLLINOGS j )’C\. / N
R ERIL mes pse 8 ot & S | EoA'i_:jiéiw’,“ AMAZOO, M1 4S0DO5um 3is v

County ss:

F Given under my §and
LOAN: 0760957 } SEVRIBTN EXPRES MAY. 7. 2000, NoTary, Poih —
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ATTACHMENT A

PARCEL 1: | |
UNIT NUMBER 400 'N THE 45 EAST CEDAR counomnnnuu AS DEL INEATED ON

- A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
- THE EAST 70 FEET OF THE WEST 444.75 FEET OF THE NGRTH THIRD OF

BLOCK 3 (AS MEASURED ALONG THE NORTH LINE OF SAID BLOCK 3) IN THE
CANAL TAUGTEES® SUBDIVISION OF THE SOUTH FRACTIONAL HALF OF
SECTION 3., TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, W COOK COUNTY, ILLINOIS. |

WHICH SURVEY 15 ATTACHED AS EXHIBIT “D" TO THE DECLARATION OF
CONDOMINIUM RECCHPED AS DOCUMENT NUMBER 967110009, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST iN THE COMMON ELEMENTS IN COOK

COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT T0 TUYF USE OF PARKING SPACE -, LIMITED COMMON

ELEMENTS AS DEL INEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESA{D RECORDED AS DOCUMCHT NUMBER 967110009.

TAX 1.D. #17-03-202-059-0000 | |
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- CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 8TH ~ day of JANUARY . 1997
and is incorporated icto and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed {the *Security Instrument”) of the same date given by the undersigned (the "Borrower™) 10

secure Borrower's Note to : I
y FIRST CF AMERICA MORTGAGE COMPANY
' : ‘ f ‘ {the “Lender™)
of the same date and covering the Property described in 1he Security Instrument and located at:

to 45 CEDAR, E, CHICABO. ILLINOIS 60671

\ [Property Address)
The Property iuchudes a unit in, together with an undivided interest in the common elements of, 2
condominium avjertknown as
45 SAST CEDAR CONDOMINiIUM
[Name of Condominium Project]
{the “Condominium Pssject”). If the owners association or other entity which zcts for the Condominium
Project (the "Owners Associat'on”) holds title 10 property for the benefit or use of its members or
shareholders, the Property alss includes Borrower's imerest in the Owners Association and the uses,
‘ proceeds and benefits of Borrower™; int *rest. ’ ;
C CONDOMINIUM COVENAVTS. In addition to the covenants and agreements made in the
: . Security lnstrument. Borrower and Leude: further covenant and agree as follows:
; .. A. Condominium Obligstions. Surower shall perform all of Borrower’s obligations under the
T Condominivm Project’s Constituent Docum :nts. The “Constituent Documents™ are the: (i) Declaration or
any other document which cremtes the Condoniinivm Project; {ii} by-laws; {iii} code of regulations; and
{iv) other equivalent documents. Borrower shail promptly pay, when due, all ducs and assessments
imposed pursvant to the Constituent Documents. o ‘
B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
! insurance carrier, 2 “master™ or “blanket” policy on th:zﬂmdominium Projct which is satisfactory w0
i Lender and which provides insurance coverage in the amovats, for the periods. and against the hazards
3 Lender requires, including fire and hazards included within the term “extended coverage,” then
. (i) Lender waives the provision in Uniform Covenast 2 for the monthly payment to Lender
. of the yearly premium installments for inzard insurance on the Propeiiy, and
(ii) Borrower's obligation under Uniform Covenant 5 to rairain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverige is provided by the Owners
Association policy. o . 1

Borrower shall give Lender prompt notice of any lapse in required hazard ins'saiice covesage.

In the event of a distribution of hazard insurance proceeds in fieu of restorarion ¢ repair following a
Joss 10 the Property, whether to the vnil or to common elements, any proceeds payatic 1o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Scrurity Instrument,
with any excess paid to Borrower. : : 5 ‘

C. Public Liability Insurance. Borrower shall ke such actions as may be reasonabls to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. : | T ‘

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
peyable to Borrower in connection with any. condemnation or other tking of all or any part of the

. Property, whether of the unit or of the common elements, or for any conveyance in lien of condemnation,
: are hereby assigned and shall be paid to Lender. Such procecds shall be applied by Lender 1o the sums
secured by the Security Instrument as provided in Uniform Covenam 10. ‘
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E. Lender's Prior Consent. Borrower sban not, except alter notice 20 Lender and with Lender's

prior written consent, either partition or subdivide the Property or consent tor
(i) the abandonment or termination of the Condominium Project, except for abandonment

or termination required by [aw in the case of substantial dmwuon by fire or other casualty or in the case

of a aking by condemnation or eminent donmn,
{ii) any amendment 1o any provision of the Consntucm Documents it the provision is for the

express benefit of Lender;
(iti) termination of professional mmgcment and :sumptwn of self-magagement of the

Ovwners Association; or
(iv) any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Association unacceptable to Lender,
F. Remedics. If Borrower does not pay condominium dves and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additionat debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thes: smounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with in{riest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELGY. Borrower accepts sad agrees to the terms and provxswns contained in this
Condominium Rider. |
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FIXED/ADJUSTABLE RATE R!DER

{1 Year Treasory lndcx Rate Caps)

THIS FIYEDIADIL’ STABLERATE RIDER is made tbxs " 8TH dayof JANUARY ,
1887 . and is incorparated into and shalt be deemed to amend and suppiement the Morigage. Deed of
Trust or Sccunty Deed (the “Security Instrument™} of the same date given by the undersigned (the
“Borrower™) 10 secure Burrower's Fixed/ Adjustable Rate Note {the “Note™) to
FIRST OF AMERICA MORTGAGE COMPANY j
(the "Lender®) of the same date and covering the property described in the Security Instrument and Jocated

it

4% CEDAR, E, CHICAGO. I1LLINOIS 60611
[Property Addresx]

THE VUTE PROVIDES FOR A CHANGE IN THE BORRUWER'S FIXED INTEREST
RATE 7C AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BURLCWER'S ADMAISTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND ¥z MAXTMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lend oy {urther covenant and agree as follows:

A. ADJUSTABLE RATE AND MGNTHLY PAYMENT CHANGES
" The Noteprovides for an indtia ficed interest rate of 7.750 %. The Note aso
pr:md(s for achange in the initial fixed rite Lo un adgwmb!c interest rate, astallows:

4. ADIUSTABLE l\TERFST RATE AI\D MONTHLY P-\Y\iE\T CHANGES

{A) Change Dates
The initial fixed interest rate 1 will pay will oher, ge t0 an adjusable interest rate on the first day of

- FEBRUARY 1 . 2002 . and the adjusis’ir iaterest rate 1 will pay may change on that day

every 12th month thereafter. The dateon which my initial 7ivod interest rate changes 1020 adjustable interest
rate, and each date on which my adpsublc interestrate could cherge, is catled a "Change Date.”

{B) The Index
Beginning with the first Change Date, myxd]'ustablc interestrte will be based on an Index. The *Index” is

the weekly av yieldon LmtadSmeny securitics adjusted (0« constant maturity of 1 year, as made
available by the Federal Reserve Board. The most reumt Index figure avasiiable as of the date 45 days before

each Change Date is catled the "Current Index.”
1f the Index is no Ionger availsble, the Note Holder w:n choase a new index that is based upon comparable

" information. The Note Holder will give me nouceofttnscbozoc

{C) Calculation of Changes
Before sach Change Date, the Note Holder will calculate my new interest rate by «durg
THREE AND NO/1000 : percentage point{s) { 3. PDO %} to the

Current Index. The Note Holder will then round the result of this addition to the neares| op=-¢ightb of one
percentage point {0.125%). Subject 10 the limits stated in Section 4{D) below, this rounded ai.iount will be
my new interest rate until the next Change Pate.

MO TISTATE FIXED/ADJUSTABLE RASE BYTER-) YEAN mm WDEX -Single Fanily- Facmis Mse Maiferm knstrament
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that {am expected to owe at the Change Date in full on the Maturity Date atmy new
interest rate in substantially equal payments. The result of this calculation wili be the new amount of my
monthly payment. ’

{D} Limits on Interest Rate Changes

The interest rate | am required to payatthefirst Change Date wilinotbe greaterthan ™ 9. 750 %
orlessthan 5.750  %. Thereafter, my adjustable interest rate will never be increased or
decreased on any sirgle Change Date by more than two percentage points {20%) from the rate of
interest 1 have been paying for the preceding twelve months. My interest rate will never be greater than

12.750 %. 1 |

(E) Effective Dute of Changes |

My new interest rate wifl become effective on each Change Date. I wil] y the amount of my new
‘monthly payment beginning on the first monthly payment date the Change Date until the amount of my
monthlvay ment changesagain. , |

{F} No*ize of Changes i ‘

The Nor: Holder will deliver or mail to me a potice of the change in my initial fixed interest rate toan
adjustable inte: ecvate and of any changes in my adjustable interest rate before the effective date of any change.
The notice wili 17263 theamount of my monthly payment, any information required by law to be given me
and also the t=lephoze iumber of a person who wili answer any question I may have regarding the notice,

B. TRANSFER OF TH2 YROPERTY OR A BENEFICIAL INTEREST IN BORROWER

t. UNTIL BORROWL™'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
lﬁ’g{l;‘%%\é COVENANT 17 GF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

t
Transfer of the Property or a Beaelicial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (0. iT a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural lxrsan) without Lend’r's prior written consent, Lender may, at its option, require
tmmediate payment in full of all sums secured by thic Security Instrument. However, this option shall not be
excrcised by Lender if exercise is prohibited by federid Juv asof the date of this Security Instrument.
I Lender exercises thisoption, Lender shall give Forower totice of acoeleration. The notice shall provide
a period of not less than 30 days from the date the notice s felivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrowe: fls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demandon Borrower. : : ;

] .

2. WHEN BORROWER'S INITIAL FIXED INTERESY RATE CHANGES TO AX
ADIUSTABLE INTEREST RATE UNDER THE TERMS STAZED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT 0 ESCRIBED IN SECTION B
ABOVE SHALL THEN CEASE TO BE IN EFFECT. AND THE PROVISIONS OF UNIFORM
ggzli‘ig%;“r 17 OF THE SECURITY INSTRUMENT SHALL BE AMFNDED TO READ AS

Transfer of the Property or a Beneficial Interest in Borrower. Ifail or agy pratof the Property or
any interest in it is sold or transferred {or if a beneficial interest in Borrower is solc ot transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lzoder may, at iw option, require
immediate payment in fuli of alf sums secured by this Security Instrument. However, thisoption shall not be
exercised by Lender if exercise is prohibited by federal law ‘as of the date of this Security Instrument. Lender
also shall not exercise this option if: {a} Borrower causes to be submitted to Lender information required by
Lender 1o evaluate the intended trandferec a5 if a new foan were being made 1o the transferes; and (b) Lender
reasonably determines that Lender’s security will not beimpaired by the loan assumption and that the risk of 2
breach of any covenant or agreement in thisSecurity Instrument isacceptable to Lender.

. To the estent permitted by applicable law, Lendes may chasge a reasonable fec as a condition to Lender's
consent to theloan assumption. Lender also may require the transferes to sign an assumption agreement thatis
acceptable to Lender and thatobligates the transferec to keep all the promisesand agreements made in the Note
and in this Security lostrument. Borrower will continue 1o be obligated under the Note and this Security
Instrument unless Lender releases Borrower inwriting. “ :

1
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o ,
; ¥ Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
! 9 ' of acceleration. The notice shall provide 2 period of not less than 30 days from the date the notice is delivered
i . or mailed within which Botrower must pay all sums secured by this Security Instrument. i Borrower fails 1o

. pay these sums prior to the expiration of this period, Lender may invoke 1y remedies permistad by this

: ;V Security lnstrument without further notice or demand on Borrower.

|

[ |
h

|

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained ia this
Fizxed!Adjustable Rate Rider. , ,
g (Seal)
. ~Borrower
{Seal)
~Berrower
: (Seal)
k vt I ~Borrowsr
' ‘ {Seal)
| : -Borrower
H !
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