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it

| address it 343 THORNALL ST

Dollars (U.S. § 84, ?Sﬂ .08

|

i

FHA Case No. '
1318475932734

61203763
1612037635

{“Botrower"). This Security Instrament is given

; wh:hnorgmcdandmnngmﬂuthch“of the State of New Jertey , and whose
. EDISON NJ 08837

(’l.mdcr ). Borrower uwts Lender the principal sum

Eighty-Four Thousand, Seven Hundred F:Lfty and 00/100
). mwuwwmsﬂczzwﬂw mdﬂeasthls

" Securiry Instrument ("Note™), which provides for manthly payments, with the full debt, if not paid earlier, due and payable on

February 1, 2027

. This Security Instrumem secores to Lender: (2) the repayment of the debt evidenced

by the Note, with interest, andallmwﬂs extensions and modifications of the Note; (b) the paymemt of alf other sums, with
interest, advanced under paragraph 7 w pratect the sacurity of this Security Instroment; and (c) the performance of Borrower’s
' govenants and agréements uoder this Security Instrument and the Noic. For this parpose, Borrower does bereby mongage, grant

and convey to Lender the following described property located in
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PARCEL 1:
UNIT 714-12, IN THE CONDOMINIOMS OF BIRCH MANOR AS DELINEATED ON
?‘ SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE-

PART OF THE SOUTH 20 ACRES OF THE SOUTHEAST 1/4 OF THE SOUTHWEST
. 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
- PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHED AS EXHIBIT ®"A* TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 04007694 AND AS AMENDED
TOGETI-IER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

! " See Attached Legal Descriptlon

which has the address of B
714 DEMPSTER, MT PROSPECT, IL 60056 l
‘ (Property Address)
TOGETHER WITH, alltheurqmvmwworhctnﬂercmcmdon!h: ropmy and 3l easements, appurtenances, and
foxtures now of hereafter 4 p/11 of the property. m@wmmmmummbymmmmmm
All of the foregoing is relerca to in this Security Instrament as the "Property.®
BORROWER COVENATS that Borrower is lawfully seised of the estate heveby conveyed and has the right to monigage,
grant and convey the Property and it the Property is unencumbered, except for encumbrances of record.  Bormower warams
mdwﬂldcfcndgmﬂydwnﬂctrwﬁopalyagmalldmmddemﬂs subject to any encumbrances of record.

mns SECURITY INSTRUMENT combin s vriform covenants for nmuml use and not-uniform covenams with limited variations
ty;msdxmonwmamformmw,mmmmdm

Borrmmdlmd:wovmandm&.’o“

. UNIFORM COVENANTS:

1. Pyment of Principal, Intecest and Late Charg. aonowasha&lpaywhmdncmcpnnmpa]of and interes: on, the
debt evidenced by the Note and late charges due under the Neie.

2. Monthly Payment of Taxes, Insarance, and Other Cisvpsx. Borrower shall include in each monthly payment, together
mththeprm:xpalmdmassufnrﬂxmm:Nmzm!:xyhed-mamfm(:)mmwdmmlmd
or to be levied against the Property, (b} icaschold payments or groun? rats on the Property, and (c) premiums for insarance
required under Paragraph 4. hmyymmmmclmdumwrmnmmmmwdnmof
Housing and Urban Development (“Sccretary®), of in any year in which such premium woald have been required if Lender stll
held the Security Instrument, cach monthly payment shall also inclode cither: {j a sum for the anmuai mofigage insuramce premium
10 be paid by Lender to the Secretary, mﬁ:)ammﬂych«gemnudofammemmmlflhuw
Instrument is beld by the Secretary, in 2 reasonable amount 10 be determined by e ecretary.  Except for the monthly change
by the Secretary. these items are called "Escrow [tems® andthzmupudto!.mdaa'raned "Escrow Funds®.

Leoder may, amytm.mﬂunmdhoﬂmfwﬁﬂawhcmmmwmmmmthemxmnn
amoum that may be required for Borrower’s escrow account under the Real Estate Sextlemen Procedures Act of 1974, 12 U.S.C.
§ 2601 gt geq. and implementing regulations, 24 CFR Part 3500, as they may be amended fror iine to time ("RESPA”), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements befure the Borrower’s payments
are available in the account may not be based on amovnts due for the morigage insurance premiun.

K the amounts held by Leader for Escrow ftenrs exonad the smonnts permitted 1o be held by RESTA | Lander shall accoumt
to Borrower for the excess funds as required by RESPA. If the zmounts of funds beld by Lender at any 4ux are vot sufficient
gpaythi&crwltmwkndm underm:ynmﬂythcaammqumMammkcup!bzakwqgcnpammcd

ThsEsumeﬂsmpledgcdnddﬂmﬂmﬂyfnnﬂm:&mulbytmsSwumylmm 1f Borrower tenders
1o Lender the full paymem of afl such sums, Borrower's accouns shall be credited with the balance remairing for alt insialiment ¢ &
Eems (@), () and (c) and any mortgage insurance premium installment that Lender has ot become obligated to pay o the
Secretaty, and Lender shall promptly refund any excess funds to Borrower.  Immediately prior to a foreclosure sale of the

or its acquisition by Lender, mswmkmmﬂymmmgfmaﬂmnﬂlmfm
#ems (2), (b) and (c).

3. Application of Payments. Anp;ymsm&t?mm}nldzwbcqaphdbymnsfnnm

Fixst, 1o the morigage insurance preminm 1o be paid by Lender 10 the Secretary or o the monthly charge by the Secretary
nstead of the monthly morigage inscrance preminm;

Second, 1o any taxes, special assessments, lmdmldpaynmsorgmmdmms and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, mamumwnofthcpnmpaloﬂthﬂc'and

Fifth, to late charges doe under the Note,
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EASEMENS FOR THE BENEFIT OF PARCEL i AS SET FORTH IN DECLARATION

@F EASEMENTS RECORDED AS DOCUMENT NUMBER 04007694.
PIN 08-14-302-014-0000 o
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'} existence subsequently erected, against any hazards, casualties and comt es, including fre, for which Lender requires

msurance. This insnrance shall be matntained in the amounts and for the perinds thar Lender requires. Borrower shall also insure
mhqumsmmpmy,wmrmhgﬁmqum.asﬁmmbyﬂoodsmmcmm
by the Secretary.  All insuramce shall be paried mﬁmwww@ The insurance policies and any renewals
shail be held by Leoder and shall inciude loss payable classes in of, and iv a form acceptable 10, Lender. _

lo the event of loss, Borrower shall give Lender immediate notice by madl. Lender may make proof of loss if not madz
promptly by Borrower. Each insurance company concerned is heseby authorized and directad 10 amke payment for soch loss
directly to Lender, instead of 10 Borrower zd to Lender jointly. All or any part of the insurance proceeds may be applied by
Lendes, at its option, either (a) to the roduction of the indebiedness under the Note and this Secusity Instrument, first 1o any
delinquent amounts applied in the order in Paragraph 3, and then 10 prepayment of principal, or (b) 1o the restoration o7 repair
of the damaged property. Any application of the proceeds to the principal shall not extend of postpone the duc date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Asy excess insurance proceeds over
mwmmmmmmmmmmummwmmmm&mmmm
Jegally thereto. ‘ : !

- In the event of foreclosure of this Security Instrument or other transfer of ditle to the Property that extinguishes the
indehtedness, afl right, title and imerest of Borrower in and 1o insurance policies in fore shall pass to the purchaser.

5. Occopancy, 24 sservation, Maintenance snd Protection of the Property; Borrowes’s Loan Application; Leaseholds,
Borrower shall ocupy, 2stablish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Searrity Instruzaer: ‘or within sixty days of a later sale or transfer of the Propesty) and shall continue to occupy the
Property as Borrowar's pricinal residence for at Jeast onc year after the date of occupancy, unless Lender determines that
requirement will cause vacus ">rdship for Borrower, or unless extenpating circamstances exist which are beyond Borrower’s
control. Borrowes stall notify (eud=ys of any extenuating circumstances. Borrower shalt not commit wastz or destroy, damage
or substantially change the Propercy £, Allow the Propenty so detesiorate, reasonable wear and tear excepted. Lender may imspear
the Propexty if the Propesty is vacant .= abandoned or the loan is i defanlt. Lender may take reasonable action to protect and
Jreserve sach vacam or ahandaned Propert;., Borrower shall also be in defaul if Borrowes, during the loan application process,
gave matesially false oy inaceurate informasiso Uy stasements to Lender (or failed to provide Lender with any material information)
m connection with the loun evidenced by the Note, is~uding, but not limited 10, representations concerning Borrower’s occupancy
of the Property as a principal residence. If this (ecutity Instrument is on a Ieaschold, Borower shall comply with the provisions
of the lexse. If Borrower acquires fee title 10 the P.opurty, the leasehold and fee fitle shail not be merged unless Lender agrees
to the merger in writing.

6. Condemuntion. The proceads of any award ur lsim for damages, direct or consequemial, in connection with any

- condemmation or other taking of sy part of the Propesty, or for caiveyance in place of condemmation, are bereby assigned and

shall be paid to Lender to the extent of the fall amoun of the {ndebiedziess that remains wapaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction or (ne indebtedness onder the Note and this Security {nstrument,
first to sy delinquent amoxms applied in the order provided in Paragrgh 3, and thento prepayment of principal. Any application
of the proceeds 10 the principal shall not extend or postpone the due dure of the monthly payments, which are referred to in

‘Paragraph 2, or change the amount of such payments. Any excess procend’ over an amount required to pav all ourstanding

indebiedness under the Note and this Security Instenment shall be paid to tie sty legaily entitled thereto,

. 7. Chmxpes to Borrower and Protection of Lender’s Rights in the Prop.sty.  Borrower shall pay all governmental or
municipal charges. fmes and impositions thar are not iocluded in Paragraph 2. Rorrswer shall pay these obligations on time
direcily to the emity which is owed the payment. If fzilore to pay would adversely alfrat Lender’s interest in the Progerty, upan
Lender's request Borrower shall promptly furnish 1o Lender receipts cvidencing these 27 avits.

. 1f Borrower fails to make {hese payments or the payments required by Paragraph 2, ¢. @iz to perform any other covenzats
and agreements contained in this Security Instrument, or there is 2 kegal proceeding that may sign‘ficantly affect Lender’s rights
i the Property (such as a proceeding in bankroptey, for condemnation or 1o enforce laws or regulrzions), then Lender may do
hdpaymlsmytowmcmofmeh;pauuﬂlnﬂn'sﬁgm;inmc&m‘irrimingpaymnofm,

. hazard insnrance and other items mentioned in
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© Any amounts dishursed by Lender under this Paragraph shall become an additional debt of Borrowes 7 be secured by this
~Security tostruoment.  These amounts shall bear interest fram the date of disbursement, a1 the Note rate, an{ & the option of the
; Lender, shall be immediately due and payable. - .

Borrower shall promptly discharge any tien which has priotity gver this Security Instrument unless Botrower: (2) agrees in

f'wmmmmamowmmwmelmmmmwkmLmdcr,(b)eomm in good faith the lien

by, or defends againgt enforcempent of the &ien in, egal proceedings in the Lender’s opinion operate o prevent the
caforcement of the lien; or {c) secures from the halder of the lieq an agreement satisfactory to Lender subordinating the fien to

I this Security Instrument. 1f Lender determines that any part of the Property is sabject to a Tien which may attain priofity over

this Security lostrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the fien or tke one or
more of the actions set forth above within 10 days of the giving of notice.
$. Fees. Lender may oollect fees and charges amborized by the Secretary.
9. Grounds for Acceleration of Debe. ‘ 3 .
{a) Defanlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immeding payment in full of all sums secured by this Security fnstrument if :
(1) Borrower defaslts by failing so pay in full any monthly payment regoired by this Scaumrity Instrument prior
10 o7 00 the dne date of the next oxnthly payment, or .
(3i) Borrower defanlts by failing, for a period of thirty days, 1o perform any other obligations contained in this

B1INOIS FHA DEED OF TRUST
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(b)SnleWﬂbodeﬁi Approval. Lender shall, if permitted by qplﬂ!ehw(mdnﬁmgm%l(d)ofmcﬁmn
Geruuin Depositaty Institutions Act of 1982, 12 U.5.C. 1701§-3(d)) and with the prior approval of the Secretary,
mmxmﬂmpmmﬂdmmmwmmm;!
(i) AN or part of the Propesty, orlbemﬁudmmmamwmgmormofﬂwm is sold or
otherwise transferred (other than by devise or descent), and
! (i) The property is aot occupied by the purchaser or grantee 3¢ his or her principal residence, or the purchaser
: or gragtee does so occupy the Property, bmhnmhuuﬂnhsmbmmvdmmdmwnhm
: requirements of the Secretary.
* (¢} No Waiver. Hcmmmmmmbmdammmpmmmn but Lender
" does pot require such payments, Lender does pot waive its rights with respect 1o subsequent events.
" ) Reguistions of BUD Secretary. In many circomstances regulations issued by the Secretary will imit Lender’s
. Tights mn the case of payment defaglis to require inmmediate payment in full and foreciose if not paid.  This Security
¢ Instument does not authorize acceleration ar foreclasure if not permitied by regulations of the Secretary.
: (©) Mostgage Not Insored, Borrower agrees that if this Secuity Instrument and the Note are not determined to be
. eligible for insurance undrr the National Housing Act within 60 days from the date hereof, Lender may, at its option
; require immedizte payment in full .of all sums secured by this Security Instrument. A written statement of aay
£ actharized «p oot of the Secretary dated subsequent to 60 days from the date hereof, declmmgwnmc:hnSmy
; Instrumenmt aid® the Note, shail be deemed conclusive proof of such inefigibility. Notwithstanding the foregoing, this
| i opummyw“aumedbymmmcmahhﬂnyafmmuwldyaxww«sfxﬂumtoremn
" ‘ a morigage imoroce premmm to the Secretary.
} ' 10. Reinsttement. mmmhumgmmummrwummmmdmmymmmmef
Borrower's failure (o pay an aouurt due under the Note or this Secarity Instrument.  This sight applics even after foreclosure
muﬂmgsmmnmmd. Towxcmzmhmm.mmmmalumpmanmmmmdw

] e @y
ek g

el E i
e

— e,
-

Borrower's account current ay.jrlding, 1o the extent they are obligations of Botrower under this Security Instroment,
foreclosure costs and reasonable and custowdry atiomey’s fees and expenses properly associated with the forecksure proceeding.
Upon reinstaternent by Borrower, this Seor s, instrumoent and the obligations that it secores shall remain in effect as if Lender
‘ ad not required immediale payment in fall. Hw;r.tuﬂaummqnmwwmnmmif (1) Lender has accepted
[ reinstatement after the conmencerent of foreclasure proceedings within two years sumediately preceding the commencement of
E a current foreclosure praceeding, (i) reinstateny.at) will preciade foreclosure on different grounds in the future, or (i
‘L yeinstatesnent will adversely affect the priority of the 120 created by this Securily Instrument.
11. Borrower mot Released; Forbearance by Lo mot 8 Walver. Exiension of che time of payment or modification
of amortization of the sums secured by this Secarity Instrumen granted by Lender to 2ny successor in interest of Borrower shall
"Dt operate to release the Yability of the original Barrower o1 Borcowes's sucoessor in mietest, Lender shall not be required w
commence proceedings against ay successor in interest of refusy, to extend time for payment or otherwise modify amortization
efthmwcmdhymm&muyhmmw“mdmydwmmwmemgmmmmmmsm
i interest. Anyforbwmbchndcrmcmumgmynghmrmmx‘g.hznnmbcawnmoforpmlndcmccxmofmy
‘nmmmmdy
! Smsmmm}omndhuﬂwmﬁrhm The covenants and agreements of this
Security hrstroment shall bind and benefit the successors and assigmy of Lends ond Borrower, subiect 10 the provisions of
Paragnphswb) Bortower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secarity
Instrament bt does not execinte the Note: (a) is co-signing this Seourity Instrco’ only to mortgage, grant and convey that
Borrower's interest in the Propesty under the temms of this Security Instrument; (b) is pia nersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and ay other Botrower viay agree to extend, modify, forbear
urmtemymmndmomwﬂhmﬂmmemnﬂmsmmmmchm without that Bormower's consent.
¢ 13, Notices. Any notice to Bomrower provided for in this Security Instroment shall be piven kv delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be di ecte § to the Property Address
ar any other address Borrower designates by notice to Lender. . Aty notice to Lender shall be given uy fuz class mail w0 Leoder’s
adress stated berein or any address Lender designates by notice to Botrower. Ay notice provided for i this Secarity Instrument
- shall be deemed 10 have been given to Bosrower or Lender when given as provided in this Paragraph.
' 14. Goversing Law; Seversbility. This Sccurity Instrument shall be govemned by Foderal taw @ the law of the
- f in which the Property is Jocatad. In the event that any provision or clause of this Security Instrument or the Note
pm:ﬂtclsmtthphmblelm scch conflict shall not affect other provisions of this Security Instrument or the Note which can be
[given effect without the conflicting provision. Toth:smithepmvmohhuSeamyhmmmdxheNummdednad
10 be severable.
515, Borrower’s Copy. WM&MMMMWOFWNOEMDIMWUW
I 16. Barardous Sobstances. Borrower shall not canse or permit the presence, use, disposal, storage, or relfease of any
' Hazardous Substances o or in the Property. Botrower shall not do, mrallowzn}'nncctsctodo anything affecting the Property
1thaxsmm1mm01my£n~mmmﬂm The preceding 1wo sentences shall not apply 1o the presence, use, oF S1oTage on
ﬁchupuwofmﬂmsofﬁmﬁm&hum&ummﬂymmmﬂmuwmemmmm
! * 234 10 maintenmce of the Property.
Wmmymmmmdmmmmmmmmmwm
+ govermmetrtal or regulatoty agsncy of private party involving the Property and any Harardous Substanee or Environmental Law
. of which Boryower has actoal knowledge. If Borrower learns, o is notified by any governmental or regulatory authority, that
mymﬂmmmofmnmm&mmgmmumy Borrower shall promptly take

)»‘
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‘: As nsad in this paragraph 16, "Hazardoos Substances” mmmm&fmdnmmmhmmw

Envnunmmﬂmmthcfonwmgm gasoline, kerosene, other flammable or toxic petroleum prodncts, toxic
pmddamhmmm»lm taterials containing ashestos or formaldshyde, and radicactive materials. As used
hhepmgmphlﬁ “Environmemal Law™ mtmmmkumdmzmmmmmmpmyntmedﬂmrdm
,hhﬂim,smymmnmemﬂp:m

’; NON-UNIFORM COVENANTS. Wmmmmm agree as follows
L 17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reats and revenmes of the

.

Propezty. mmm«m:mmwnmmmmMmmm@mwhmoﬂ&
Property to pay the rents to Lender or Leader's agents. However, prior 1o Lender’s notice to Borrower of Berrower's breach
of auy covemant or agreement in the Security Instrumen, Borrowes shatll collect and receive all rents and revennes of the Property
as trustee for the benefit of Lender and Borrower. msmmofmwmmabsom:sammmtm
assignment for additional securzty only.
lchnd:rgvcsmuccofbmdnoBomwa‘(a)mmmwmmuhddby&mnmfm
beosfit of Lender only, 10 be applied o the sums secured by the Security lostrument; (b) Lender shatl be entitled to collect and
reccive all of the rents of the Property; md(c)achmafﬂz?mpcxty:hzﬁpayﬂlmducmqumdwlmdcror
Lender’s agent on L2a001's wrilten dexsand 10 the tenant.
Bomhasnmrmadmypmrmgnmoﬂhcmtsuﬂhnnmaﬁmnnmpufmmmyumuwmldpman
Lender from exercising its vights uncer this Paragraph £7.
lcndenhzllnotbcmmrdmmmmmdoformmrmwmmmmgmofbw
1o Borrower. However, Lender vt 2 judicially appointed receiver may do so a8 any time there is a breach. Any application of
renats shall oot cure or waive a~y Zcfmit or invalidate any other right or remedy of Lender. This assignment of reats of the
&mmﬁmmmmmeﬂmwmemnymmupmmw
18. Forecksore Procedure. 1 Zender requires inmmediate puyment in full wnder paragraph 9, Lender mzy foreciose
%Smﬁy[ﬁrmuubyhadﬂwmw Lender shall be entitied to collect all experses incurred in prrsuing the
renedics provided o this paragraph Anﬁng,hdulhﬂedtn.rmhlcm fees amd cost of title evidence.
: nmw.mhﬁsﬂq,mswmmwdmwmm
paymnert in full under Paragraph 9, the Secrelery suxy iavoke the sonjudicial power of sale provided in the Sinzle Family
Foredlosure Act of 1994 ("Act™) (12U SO ﬂﬂm.)hr@hgltmmw
uzder the Act to commence foreclosure and 1o sell {@e Jroperty as provided in the Act. Nothing in the preceding semtence
shall deprive the Secretary of any rights otherwise svamble to 8 Lender wnder this Pavagraph I3 or applicable law.
19. Release. vmmofmmmwmnmxmmmmmmm
wuhomnhargemBom:wcr Borrower shall pay any recordation rosts. :
| 20. Waiver of Homestead. Bonwum:ﬂﬂgh!soib'mwumpnmmumﬁm
| 21. Riders to this Security Instrument. If one or more ride’s 7ir: execured by Borrower and reconded together with this
Security Instrument, the covenants and agreements of each such rider gl be incorporated into and shall amend and supplerent
the covenants and agreements of this Searrity Instrument as if the rider(s’ ware 2 pant of this Security Instrument.
The following riders are attached:
Condominium Rider (

|
BY SIGNING BELOW, mesmmmmmmmmmsamwmmmmy rider(s)

umnmbysonmudmdcdmhﬂ

Witnesses:

‘zz()‘?[)&s
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STATE OF ILUNOIS, | COUNTYss:  COOK

: [J‘l, ﬁrnn&nigmﬂ,:ﬂcmy?ubﬁcmmdforsﬁdmymdmdohﬂtbyc&ﬁfym
NORBERTO RIVERX, DIVORCED & NOT SINCE REMARRIED

AWILDA RODRIGUEZ, “ARRIED S
o
] ‘
' i
; !
E" I - , ,. ' s
periunﬂykmwnwmtobct!:cmMs)Mer’iAﬁ)meefmegmmecfomm this
day in person, and acknowledged that (he, she, they) < ned and delivered the said instrument as (his, her, their) free and
voluntary act, for the uses and purposes therein set forth. P SN -
Given under my hand and official seal, this  / /, TH" Gy JARIAERN O3 7
. i
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't CONDOMINIUM RIDER

'i . . 3
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THIS CONDOMIMUM RIDER is made this  16th dayof " January, 1997

and is incorporated into @’ shall be deemed 1o unend and supplement the Mortgage, Deed of Trust or Security

* Deed ("Security knstrumen:”) . nhem:ednegmnbythenndm:gmd( “Borrower”) to secure Borrower's Note
- ("Note") to ‘ '

CHASE MANHATTAN MOR1Z4CE CORPORATION

('Ims!zr)ofmcnnxdacmdoovmn( mehopatydmihedmmcmnny!nmmmdlma
" 714 DEMPSTER, MT PROSPECT, IL 60056 |

|

umpmymciﬁdesamnm wgﬁhﬂ'wﬂhm Amvxdadnnm:nmthemmmndmof 2 condeminium
projauknnwnas

BIRCH MANOR COMINIUM

(CoMom:mumPro;eu") H the owners association or othe 'Aﬁymchmforlthondmnnnuanlca
(OwnmAssommon)holdsuﬁctoihepmpmy for the benefit .y nse of its members or shareholders, the

Wymmmm:mmmemw.umdMum.pmmmmsof
\lomwcrssmncst \

i . CONDOMINIUM COVENANTS. In addition to the covenats and agr-omms made in the Securiy
mm«mmmmmﬂm:m:sfoﬂmw

A &lmgummmmmm,m:gmﬂtymm#m 3 "master”
or "blanket™ policy insuring all property subject to the condomimium docuwrts; incloding alt
ﬁnpmvumnowcxmmgurhauﬁumadm:h:m and such policy is satisfciory 10 Lender
and provides insurasce coverage in the amounts, for the periods, and against the @izmds Lender
requires, including fire and other hazards included within the term “extended coverage,” @ foss by
flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of
this Security Instrumem for the monthly payment to Lender of 2 sum for the yearly premium installments

" for hazard insurance on the Property, and (ii) Borrower’s obligation under Paragraph 4 of this Security
: hmmtomnhamdmnmmgemmmwsdemﬁmﬁdwmemm

m CONDOMINIUM RIDER . - i ;
C-7306.11 (5/96) {replaces 7/95) Paze 1 of 2 \ !
"
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* BY SIGNING BELOW, Doviuwrer accepts and agrees 1o the 1erms
- Rider. ;

o
’-.J A /’q -7 )
NCRBERTU RIVERA - _AYITDA RODRIGUEZ v ©
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. . | ‘ -
the required coverage is provided by the Owners Associatian policy. Borrower shalf give Lender prompt

notice of auy lapse i required hazard insurance coverage and of any loss occuming from a hazard. In
the event of a distribution of hazard insurance proceeds in Ticu of restoration or repair following a loss
1o the Property, whether to the condominiym unit or to the cotmmon elements, atty proceeds payable o

Borrower are hereby assigned and shall be paid 10 Lender for application to the sums secured by this
Security Instrument, wnhmycxmpadmlh:mykgﬂymum

Bmwupmmmmdldmndammdmmwukgﬁmwmg
and governing the Condominivm Project. | - !

!fsmwudmnmmmmmmmmmm.&mlmdumypayﬂm.
Any aogamts disbursed by Lender under this Paragraph C shall become additional debt of Borrower
secuisd by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amowsts shall bear interest from the date of disbursemem at the Note rate and shall be payable, with
mierest, Tpri notioe from Lender 10 Borrowes requesting payraent.
L-'ndprovisi«mscomainetlinlb.’as'l':mnlmunini:;un
|

|

|
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FHA CONDOMINIUM RIDER
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