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THIS MORTGAGE (Secuwily Instbument’) s givenon ~ DECEMBER 27TH, 1996 . The mortgagor is
MARIO M SOTA, AN DNMZRP_ED PERSOR ARD STEVEN L PANEE, AN UNMARRIED PERSON

("Borrower”). This Securlly Insisumert is given to PARAMOUNT MORTGAGE, L.L.C.

which is organized and existing under the Jaws of STATE.OF ILLIROIS - , and whese '
address 5 123 E OGDEN AVE, SUITE 701, HINSDALE, IL 60521

\_ ("L.ender’). Borrower owes Lender the principal sum of
TWO EURDRED TWENTY SIX THOUSAND EIGHT HUNTRED AND KO/100

| , ‘Dollars (US.$ 226,800,060 ).
mmsmwammmmuwmmunmmlmmmmmm
for mronthly payments, with the fill debt, ¥ not peid earlier, du 7:v! payable on JANUARY 1, 2027 .
This Securily Instrument secures to Lender: {a) the repayment of .3 deht evidenced by the Note, with interest, and
ol renewals, extensions and modifications of the Nota: (b) the pxyramect of all other suavs, with interest, advanced
undes paragraph 7 10 protect the secully of this Secuily Instiumer”. nd (c) the performance of Borrower's
-covenants and agresments under this Security instrument and the Nolx. Fu this purpase, Borrower does-hereby
montgage, grant and convey to Lender the following described property k.o in COOK Coumty,
lincis: '

THE SOUTH 50 FEET OF LOT 50 IN MONT CLARE HILLSIDE SUBDOVISION OF THE
 SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECT 0N 36,

TONNSHIP 40 NORTH, RANGE 12, EAST THE THIRD PRIRCIPAL MERIDIAKL, B COOK
COUNTY, ILLINOIS. :
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;  P.I.K.$: 12 36 229 031 0000
o
wheh has the address of 2000 ¥ 73RD AVENDE
[Streef]

[ZnCode]  (“Property Address?; -
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the amousts and for t'e periods that Lender requires. The insurance carmier providing the insurance shall be chosan

I UNOFFICIAL COPY

. 4 Charges; Liens. Bonower shall pay a¥ taxes, assessments, charges, fines and impositions aftributabie to
mmmmmmmamsm:mmmmwmmamm i any.
Bomowes shali pay these obiigations in the manner provided in paragraph 2, or # not paid in that manner, Bormower
shall pay them on time directly to the person owed payment. Borrowey shall promptly fumish to Lender all notices of
smounts to be paid undes this paragraph. nmmmmm Borrower shall promptly f-snish
o Lender receipts evidencing the payments,

MSMMWWMMMMWHMMIMMW(Q
mnmmﬂnwdmw&gﬁmmmmmnamwmmmm |
in good faith the fien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion ‘
mmmmmedMMG(cjmmmmdMMMmmm
Lender subordinating the lien to this Security Instrument. f Lendsy determines that any past of the Property is subject
40 a lien which may attain priority over this Secusity Instrument, Lender may give Barrower a notice identifying the ben.
Borrower shall satisty the lien or take one or more of the acfions set forth above within 10 days of the giving of natice.

S Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
-the Property ins'.e0 against loss by fie, hazards inciuded within the term "extended coverage® and any other
vhazards, inciuding firsds or fiooding, for which the Lerder raquires insurance. This insurance shall be maintained in

:by Borrower subject to.(er.der's approval which shall not by wyeasonably withheid. If Borrowey fails to maintain
coverage described above, L2.vler may, atl.mder’sopuon obtmcavemgetopvueal.mda'sngrtsnnnpmpmy
-in accordance with paragraph /.

. MWMMmmthmmmmmmmzmmmm
Lender shall have the right to hold the r.olicies and renewals. i Lender requires, Borrower shall promptly give to
“Lender all receipts of paid premiums and rerowal notices. In the evertt of loss, Borrower shall give prompt notice to
the insurance carvier and Lender. Lender rnay make proof of joss if not made promptly by Borrower.

. Uniess Lender and Borrowes otherwise ag.rc 1 writing, inswance proceeds shafl be applied 1o restorafion or
repair of the Property damaged, if the restoratii) <~ repair is economically feasible and Lender's securlly is not
lkessened.  |f the restoration or repair is not econumicaly feasbie or Lender's securlly would be lessened, the
insurance proceeds shall be applied to the sums securad b this Securily Instrument, whether or not then due, with
any excess paid to Borrower. Hf Borrower abandons the Froety, or does not answer within 30 days a nofice from
- Lender that the insurance camier has offered to settie a clie, ‘hen Lender may collect the insurance proceeds.
Lénder may use the proceeds 1o repair or restore the Property or i« pay sums secured by this Security Instnament,
whether or not then dub. The 30-day period will begin when the nol.cr. is given.

- Unless Lender and Borrowes otherwise agree in writing, sy apphica’on f proceeds 1o principal shalt not extend
or postpone the due date of the monthly payments referred.to in paragrh; 1 and 2 or change the amowustt of the
-payments. 1f under paragraph 21 the Propetty is acquired by Lender, Bomowes = rinht to any insucance policies and
:proceads resulling from damages to the Propesty pricr 1o the acquisliion shab pi= t0 Lendes to the extent of the
msau'edbyﬂrsSeaﬂylnshmnmnmmcfmmiyprutommslm

. l. Cocupancy, mmmmammm@mmm
‘Laaseholds. Bormrower shall occupy, establish, and use the Property as Borrower's princio’ residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property «s Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in w i, which consent
-shall not be unreasonably withheid, or unless extenuating circumstances exist which are beyond L. ower's cantrol.
~Borrower shail not destroy, damage or impair the Property, aliow the Property (o deteriorate, or commi waste on the
‘Property. Bomower shall be in default if any forfeiture action or proceeding, whether civil or criminal, lsbagmuam
"Lender's good faith judgement cousd result in forfeiture of the Property or otherwise materially impair the lien

by this Security [nstrument or Lender’s securlly interest. Bormower may cure such a defautt and ceinstate, asprcmdeda
i paragraph 18, mmmmammmmmaMMnWsm%
.determination, precludes forfeitwe of the Borrower's interest in the Property or other material impairment of the et -
created by this Security instrument or Lender's secislly interest. Bormower shal also be in defauft # Borrower, daringkD: -
‘the foan application process, gave materially false or inaccurate information or statements to Lender (or faied toQB*
-mmmwmmmammmmmmwwmmm but nol»
intsdtn
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dﬂmmmnmmdammmm.mmuammwmw

10. Condemmation. mmmmmamuvm.awawmmmm
mmmmuqudepmdmpm,ahmmhmuwmmMn
mmms&ummmmm.
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interest. mmmwmmmmmqmnnam«m:om
time for payment or otherwise modkfy amortization of the sums secuned by this Securlly Instrument by reason of any
demand made by the original Bormower or Borrower's successors in interest. Any forbearance by Lander in exercising
mynglﬂamnadystnlndbaamerdaauckﬂoﬁnexmdwmammedy

 12. Successors and Assigns Bound; Joint and Several Liability; Cosigners. The covenants’ and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lendes and Borrower,
subject {o the provisions of paxagraph 17, Borrower's covenants and-agreements shall be joint and several. Any

'-mmmmmlmmwmmmmm@swmmm

Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the tesmns of this Securly
Instrument; {b) i not personally obiigated to pay the sums secured by this Securily Instument; and {c) agrees that
Lender and any othes Bommower may agree to extend, modily, forbsar or make any accommodations with regard to the
mdﬂuSmﬂylmmuﬂnNmewﬁmmammu’sm

| 13. Loan Chames. ummmwmsmmmwmmammmmmm
dmmw@;smnmmmmmmmammmanmdammmnwwn
conmection with the }.an exceed the permited limits, then: (a) any such loan charge shall be reduced by the amourt
-necessaty to reduce 't ~harge 1o the permitted limit, and (b) any sums already coliected fom Borrower which
'wxceeded permifted fmic 4 be refunded {o Borrower. Lender may choose fo make this refund by reducing the
principal owed undes the Nots o; by making a direct payment to Borrower. (t a refund reduces principal, the reduction

ﬂmmwmammmmmmwmmmum

* 14, Notices. Any natice to Bormeracy provided for in this Security instniment shall be given by delivering i or by
madling & by first class mail uniess apjac-ile law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borowar designates by notice to Lender. Any notice to Lender shall be given

by first class ma¥l to Lender's address stated Fcrein or any ofher address Lender designates by notice to Borrower.

AmnﬂmpwﬂedfanmssmwmhmnaﬂatﬂhadwmdtohmabamwenmﬂmmaLenderwhen
wenaspromedmﬂnspamgrm _

" 15. Goveming Law; Severbilty. This Securly ir Sninent shall be govemed by federal law and the taw of the
jurisdiction in which the Properly is located. Inthe event .72 any provision or clause of this Securlly instrument of the
thacaﬂdswlhappiﬂlalay such conflict shall not affes Jther provisions of this Security Instrument or the Note

wihich can be given effect without the conflicting provision. To.ms nnd the provisions of this Security Instrument and
ﬁnNdamdeclarsdtobeseumﬂa

| 16. Borrower's Copy. Bomower shall be given one conformed copy 7 ihe Note and of this Security Instrument.

i 17. Transter of the Property or a Beneficial interest In Borrower. .if <1 or any part of the Property of any
irterest i & sold or transfemed (or i a beneficial interest in Borrower is soid o; Yransfermed and Bamrower is not a
natural person) without Lender’s prior written consernt, Lender may, &t s option, Je guze immexiate payment in full of
#l sums secured by this Securilty instrument. However, this option shall not be exexised by Lender if exercise is
prohibited by federal knw as of the date of this Secuslty instrument.

" if Lender exercises this option, Lender shall give Borrower notice of acceleration. 11 rufice shall provide a
wdwmﬂmmmmmmmmmeammmpmmmd
'sums sacured by this Securily Instrument. if Borrower fails to pay these sums prior o the expr¥sn of this period,
Ludanmymokawmm&asmnﬁedbyﬂs&aﬂylmmmmmadm:dmm

 18. Bormower's mgmmnem ﬁsmmmmm Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earfier of: (a) 5 days (or such
-memmwfamwmwdmmmwmmd
contained in this Security Instniment: or (1) entry of a judgement enforcing this Secusity Instrument. Those i
-nﬂmsmmer(@mmmsmmmmmummsmlmmmm
#no acceleration had occurred; (b) cures any default of any other covenasts or agreemerts; (c) pays a
‘incurmed in enforcing this Security Instrument, including, but not imited to, reasonable attorneys’ fees; and (d)
MMBLMmayrmmmlowemmkndﬂﬁSmﬂylmwﬂu‘srghtsnw
-Pmpenyand

b
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reinstatement by Barrower, this Securlty Instrument and the obEgations secured heraby shall remain fully effective as
# no acceleration had occurred.  However, this right to reinstate shall not apply in the casas of acceleration under
peragraph 17.

‘19. Sale of Nots; Change of Loan Servicer. Tha Note or partial intecast in the Note (together with this Security
Instrument) may be soid ane or more times without prior natice to Bormower. A sale may result in @ change in the
entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sectrity Instrument.
There also may be ane or mare changes of the Loan Servicer unrelated to a sale of the Note. 1f there is 8 changs of
fhe Loen Servicer, Barrower will be given written natice of the change in accordance with paragraph 14 above and

l spplicabie law. The notice will state the name and address of the new Loan Servicer and address to which payments

shouid be made. The notice will also contan any other information required by applicable law.

20. Hazardous Substances. Borrower shall not caurss or permit the presence, usa, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone eise %o do, anything
affecting the Propesty that is in viclation of any Ervironmental Law. The preceding two sentances shall not apply fo
the presence, us<., v storage on the Property of small quantlies of Hazardous Substances that are generally
recognized to be appr priate to normal residential uses and to maintenance of the Property.

Borrower shall pivani iy give Lender written notice of anty investigation, claim, demand, lewsuk or other action by
wmﬂﬂumnm.guwumem&mmwmwmwa
Erwiconmental Law of whch the Borrower has actzal lnowledge. ¥ Borrower leams, or is notified by any
governmental or requiatory suine:ty, that any remaoval or other remediation of any Hazardous Substance affacting the
Property is necessary, Barrowes 5423 promptly take alf necessasy remedial actions in accordance with Environmental
Law.
As used in this paragraph 20, “iio_ardous Substances” e thase substances defined as toxic or hazardous
substances by Emvironmental Law and e ‘ollowing substances: gasoline, kerosene, cther ammabie aor faxic
petraloum prociucts, toxic pesticides and herbirides, volatile sovents, materials containing asbestos or formaldeltyde,
snd radicactive matersials. As used in parays 20, "Environmental Law® means federal laws mid iuws of the
prisdiction where the Property is located that relals * Fealth, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender tinther covenant and agres &s follows:

21. Accslerstion; Remedies. Lendsr shull gve wair2 %0 Borrowsr prior 10 acceleration following
Borrowsy's breach of any covenant or sgreemunt In this Serurity Instrument (Ut not prior 10 scoelerstion
wnder paragraph 17 unless applicabie law provides otherwisc). The notice shall specily: (s) the defaull; (&)
the action required 10 cure the detmutt; {c) a date, not less this 30 ~2vs from the dete the notice is given 1o
Borrower, by which the default st be cured; and (d) that aliurs 10 e the detault on or befors the date
specified in the notice may resul in accelerstion of the sums ~cved by this Securty Instrument,
forscicaurs vy judicial proceeding and sale of the Proparty. The notics #'a/ fusther Inform Borrower of the
right 10 refnatate after acceleration and the right 10 assert in the foreciosurs precesding the son-axistence of
a detault or any other defenss of Borrower 10 acceleration and foreciosure. If ‘s default ls not cured on or
before the date specified in the notice, Lencier at ks option mey recquire mmedists Jayment in full of all sume
secured by this Securfty instrument without Axther demand and may forecioss b Z.ourlty etrument by
Jxdicial procesding. Lender shall be entisd 10 coliect all experses incurmed in pazuing the remudies
provided in this paragraph 21, inchxiing, but not Emited f0, ressonable sttomeys’ Kes and coste of Wie
evidence.

22. Release. Upcn payment of all sum s secured Oy this Securlty Instrument, Lender shall release this Securlty
nshument wthout charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead examption in the Property.

24 Riders o this Securlty instrument. Hf one or more ridess are exscuted by Borower and racorded together
- with this Secusity Instnsment, the covenants and agreements of sach such rider shall be incorporated into and shall

. amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

' Securlty Instrument,

1041 1/95 Page 6 of 7
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;,_* EChock applicable box{es)] .

Y | [x] Adustabie Rate Rider Condominium Rides 1-4 Family Fides

o Gradimted Payment Rider Planned Unit Development Rides Baweekly Payment Rider

+ Bafoon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specty]

| and in <o rider(s)

mhsmmtohmwéwmmtswnahedhﬂism
executed by Borrower and recorded with 2.

Witnesses
\\
Lien/ ,-f

Sea) |
g Sea)

| : (Sew (Seal)

) -Borrower “Borrower

:ﬁTATEOF 0is, QOM" ! Lo County ss:

L m Mmﬁ.anmnﬁw:.mww and state do hereby certity
URMARRIED PERSON

that MARIO M SOTA, AN UNMARRIED PERSON AND STEVEN L PANER, AN

! ;perml}-hmmmmheﬁwfmpmm{s}whosemm(s)

'Wmmmmmmmuﬁs@hm.mmwm T ho¥
signed and delivered the said instrument as  TEEIR free and act, ¥4 the uses and purposes
therein set forth. _ gn
‘ Given under my hand and official seal, this ﬂ? :daygf RN T A
My Commission Expires: ' : &
“ | mm@
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO: '3
KENNETH KORANDA AR MIDAMERICA FEDERAL SAVINGS BANK S
3001 5. WASHINGTONGTED © 0y ol § 1112 5. WASHINGTON ST. "
NAPERVILLE, IL maM B NAPERVILLE, IL. 80540 - ®
) wam,m“m ; j p
k My Commission Exgires V1997 ! |
f'l . O L i [
. 1041 135 Page 7ol 7
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ADJUSTABLE RATE RIDER
{1t Year Treuiry index - Blh Cape)

' THIS ADJUSTABLE RATE AIDER s madathis  27tn day of December - 1996 . andis
-incorporated into and shall be der.med to amend and supplement the Mortgage,-Deed of Trust or Security Deed (the
Semlylmmmaﬂdﬂnsa.aadﬁegvmbyﬂnmsqmmuwmaunsmamfsm

Ba:aﬂdemn'ﬂutﬂto PAR7U4OUNT MORTGASE, L.L.C.
(!tniaﬂa‘)oi:hsameddoaﬂcuvahgﬂnpnpeﬂydesaﬂndhﬂnmny

mwm&dﬂt 2000 N 7387 A\VENUE, Elmwood Park, Illinois 60635
. Tty Aodeeer)

TR Ry —ETG

mEuamoomAms PROVISIONS ALLOWING FOR CHANGES I THE INTEREST RATE AND THE
;. -MONTHLY PAYMENT. THE NOTE LIMITS THE ALONT THE BORROWER'S INTEREST RATE CAN
X mnmmmmmmmw*&mmmm

. ADDITIONAL COVENANTS. ln%mtohwmwmtsnmhnﬂamﬁylmm

:mmmmmmmnhﬁm
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftial interést 18 0~ 7,375 %. The Nols prvidss for changes in the interest
mmﬂnmﬂﬂypaymarm nsfuﬂous : !

4. MMEMWYPAWW
. (A) Change Dates | ‘ :
A "Bmwmf'mmvmmmﬂmdam January ist ,2000. -end on that day

+

12th morth thereafter. Eadlda:em-lﬁ;hmmuwmeaidmbﬂeda'mbanﬂ
‘j (B) The index w
Begnmgmmeﬁstcmgena:e.mynmmﬂbem«-mtm The "Index” is the weeidy i~

wmﬂthmﬁMaTwymmmammlydi year, as made available iy
ﬂ':aFademmasa:veBm mm:mtmm:yMSHQremﬁda)swaemmm

=hcanadme *Current index *

Hﬂnlrﬂaxsmhtgarauﬂahb ﬁmﬂm%wﬂmamimxﬂd\sbasedupmmm
:iriormamn mmuwmmmmdmm m
l
‘ 2

L

ummmmm ARNS2- mmr-ﬁhmm : 1015 Page 1 of 3 105
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{€) Cailculstion: of Changes
Before asch Change Date, the Nota Holder will caiculate my new interest rate by addingTWO AMD THREZ

QUARTERS percentagepoints{  2.750 %) to the Currert index. The Nats Hoider

t
»
!

will then round the resul of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the

- fimkts stated in Section 4(0) below, this rounded amount will be my new interas? rats until the: next Change Date.

. The Note Hoides will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Data in full on the matirlly date at my now interast rate in
substantially equal payments. The result of this calculation will be the new amount of my monthiy payrnent.

" (D) Limits on interest Rate Changes

mmmlmmmmummmomamumm 9.375 samm'

) 7.375 %. Thereafter, my interest rale will never be increased or decreased on any single
Change Date bty mare than two percentage points (2.0%) from the rate of inferest | have been paying for the
preceding twelve months, My interest rate will never be greater than  13.375 %, witich is called the "Maimum
Rate®, or lessthan _7:375 %, which is called the "Minimum Rate®,

{E) Effective Dats of Charrges

_ My new interest rate will becom< offective on each Change Date. | wi pay the amount of my new monthly
peynrent beginning on the first mosar’y payment date after the Change Date untii the amount of my monthly

(F) Notice of Changes :

The Note Holder will defiver or mail to me a nofice of any changes in my interest rate and the amount of my
monthly payment before the effective date of arty changs. The notice will inclugde information required by taw to be
given me and aiso the titie and telephone number of & persor+ vho will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IV oORROWER
Unitorm Covenant 17 of the Security Instrument is amended to read as foRc#:

Transfer of the Property or a Beneficial Interest in Borrowey. 1f all or ary pat of the Property or any interast
in it is s0id or transferred {or ¥ a beneficial intesest in Borrower is soid or transfen ad ~ad Borrower is not & nalursl
person) without Lendes's prior written consent, Lender may, at its option, nequire irxr1ediate paymert in Al of o
sums secured by this Securily instrument.  However, this option shakl not be exercise by Lendes # exercies is
prohibed by federal law as of the date of this Security Instrument. Lender aiso shall not exv.*«2 this option ¥ (3}
Borrower causes to be submitted to Lender information required by Lender to evaluats the infers: ansferss as #
& new loan were being made to the transferes; and (b) Lender reasonably determines that Lenda='y socurity will not
be impaired by the loan sssumption and that the risk of a breach of any covenant or agresment i this Securlly
instrument it acceptable to Lender.

To the extent permitted by applicabie law, Lender may charge a reasonable fee as & condition to Lender's
consant to the foan assumption. Lender may also requine the trarsferee 1o Sign an assumption agreement that is
acceptable to Lendes and that obligates the transferee to keep all the promises and agresmernts made in tha Nate
and i this Sacurlly instrument. Borrower will continue to be obligated under the Nota and this Secusily instrument
uniess Lender releases Borrower in writing.

1098 Pago 2 of 3 10704
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" 1f Lender exercises the option to fequire immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is defivered or
mailed within which Borrower must pay all sums secured by this Securily instrument. If Borrower tals to pay these
mmmmmcfmm.mmm@mmmwmmmm

mmmmmﬂmm.
| BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider. o

I

S wll

-SToner
?
L
L
}

i ’
b
+
: ;
v ;
? i
‘ 3
: :
! E . @

: : o
, | o
B
r W
P w
! s w
i

5 i‘; i ; ) ‘ [}
. SULTISTATE ADJUSTABLE RIDER - ARM 5.2 - Skogle Fascidy - Fannie Mas Unilor knctrewent 9016 Page 3 243 10/94
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:fSpace Above This Line For Recording Date] -
1-4 FAMILY RIDER
-Assignment of Renty o _
S 14FAMILY DR s thadethis 27TH  dayof  DECEMEER .19 19,
isi'mpa"alediﬂnszshaﬂbadeemedtomﬂaﬂs@piemﬂthe“mw.nmddTm«Seuﬂy
msm:mmimmmmmwmmmmeM
to PARAMOUNT MJ(TSAGE, L.L.C. ' _
' » (the “Lendes")

2

-d?ﬂammmmmmyomhmM!msth
i 2000 ¥ 7287 AVENUE, , ELMWOOD PARK, IL 60635

and attached floor covetings now or hereafter attached 1o the Property, ol of which, nchuding replacements arxd
Mci:iomthamto.shaﬂbedeanadmbommapmaﬁumpmymmwm;s\wlylmm Al of
1 foregtﬁagtogeﬁumﬂnﬁopmydauhedhunSwdylmm (or the leacet.y' ¢ estate i the Security

iAnstrument is on a leasehoid) are referred to in this 1-4 Family Rider and the Securily Instneiie:a a5 the “Property.”

i, G- SUBORDINATE LIENS. Excent as permitted by federal iaw, Bomower shall not sllow any Ben inferior 10 the
;smnmmmmmmmm'mmwmm

‘  D. RENT LOSS INSURANCE. Bmsmmmmmmmmhmmhmg
 hazards for which insurance is required by Uniform Covenant S. g

/€ "BORROWER'S RIGHT TO REINSTATE" DELETED. Unform Govenart 16 & doiatad.

" F. BORROWER'S OCCUPANCY. Unless Lendes 2nd Borrower otherwise agroe in wilting, the first sentance in
;‘Wammvmsmmmmsmmdﬂnﬁmbm Al remaining covenants and 0
g.mmfammumcwem:smmmm ]
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G. ASSIGNMENT MH@M@J» Lender il.h-n‘dt;la: .

Property and all secusty deposils made in connection with lsases of the Propssty.  Upon the assignment, Lender
shal have the right to modily, edend or terminate the existing leases and to execute new loases, in Lender’s sole:
discretion. As used in this paragraph G, the word "leasa® shall mean "subleasa” if the Security Instrument is on &
Jeasehoid.

H ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N POSSESSION. Bormower

absokaly and unconditionally assigns and transfers 1o Lander all the rerts and revenues ("Rents™) of the Propesty, 1

of 1o whom the Remts of the Propesty are payable. Borrower authorizes Lender or Lendes's agents ©© !
cofiect the Rents, and agrees that each tanant of the Property shall pay the Rents to Lender or Lender’s agerts.
However, Barower shall receive the Remts until () Lender has given Borrower notice of defauk pursume ©
paragraph 21 of the Security Instrament snd (i) Lender has givan naotice to the tenant(s) that the Renty are o be Daid
10 Lender ar Lendler's agent. This assignment of Rants constihtes an absolute assigrenert and not an assignment

for additional security only.

-1 I Lenhder gives notice of breach. to Borrower: (i) all Rents received by Borrower shall be heid by Bormower as
wuslee for the ber>fit of Lender only, to be applied 1o the sums secured by the Secuity Instrumart; (i Lender shall
be entflad to cAoit and receive all of the Rents of the Propetty; (i Sorrower agrees that each tenant of the
Propesty shall pay & Sents due and unpaid to Lender or Lender's agents upon Lender’'s written demand to the
snant; (B} unless apzescdie law provides otherwite, all Herts collected by Lender or Lendars sgents shall be
spplied first to the cosis w4 txking control of and managing the Property and collecting the Rents, including, bt not
imied o, stomey's fees, rarsivar's fees, premiums on receiver's bonds, repair and maintenance costs, NRXACS
premiums, taxes, assessment”. 7. other charges a1 the Propesty, and then o the sums sacured by the Security
instrument; (v) Lender, Lender's agents or sy judicially appointed recaiver shall be Kable to account far only those
Rents actually received; and (vi) Loora shall be entitied to have a receiver appointed to take possassion of and
manage the Property and collect the rAents and prefits desived from the Proparty without any showing as 1o the

indeqmydﬂnl’mpeﬁyasmlty

) the Rents of the Propesty are not sufficicy”. 1o cover the costs of taking contral of and managing the Propesty
and of collecting the Hents any funds expenucJ cv Lender for such purposes shall become indebtadness of
Borrower to Lender secured by the Security Instrumurt rsuant to Uniform Covenant 7.

Borrower reprasents and warrants that Borrower ha= rct executed any prior assignment of the Rents and hes
not and will not perform any act that would prevert Lender o exercising s rights under this paragraply.

Lender, or Lender’s agents or a judicially appainted receive., 222X not be required to erter upon, take control of
or maintain the Propeity befors or after giving notice af default to Eor,ower. However, Lender, or Lender’s agents or
& judicially sppointed receiver, may do so at any time when a defaux ocoZT. Aty spplication of Hents shall not cure
or waive any default or invalidate any other right or remedy of Lender. Thi= assignmernt of Rents of the Property
shalt terminate when all the sums sacured by the Security instrument are pog’ o full

L CROSS-DEFAULT PROVISION. Borower's defaull or breach undar any note or agreement in which
Lender has an interest shall be & breach under the Security Instrument and Leander may invoke any of the remadies

,“pammwmmlm

'(:;t BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containac ¢ ihis 1-4 Family

w . Soal
“ Borrowsr Borawer

MULTISTATE 1< FAMILY RIDER
Fannie Mae / Freddie Mac Uniform [nstument FNMA 3170 9/30 1001 2/95 page 2 of 2




