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\VORTGAGE 7=

THIS MORTGAGE !S DATED DECEMBER 19, 1996, k2twoen Peter R. Martinez and Margarzt J. Martinez, his -

wife (j), whose address it 5529 S. Leavitt, Chicago, il avd3 {referred 10 below as "Granior”); and Standard
Bank and Trust Company, whose address is 2400 West ¢at% Street, Evergreen Park, . 60305 (refesred Y0
below as "Lender”). .-
GRANT OF MORTGAGE. For valuable consideration, Grantor mo:igages, warrants, and conveys to Lander af

of Grantor's right, title, and interest in and to the following described (eal property, together with all existing or.
subsequently efected or affixed buildings, improvements and fixtures: 2!l easemenis, rights of way, and -

appurtenances; all water, water rights, watercourses and ditch rights (intiuuzg.stock in wiilities with ditch or -

irrigation rights); and ali other rights, royalties, and profits relating to the real proerty, includicrq without limitation
all minerals, oil, gas, geothermal an¢ similar matters, located in Cook Counly, Siate of Ilinois (tre "Res!
Property”):
LOT 26 IN JOHN BAIN'S RESUBDIVISION OF PART OF FOREST RIDGE, A SUbD!¢!GI0N OFTHEE 1/2
OF THE NW 1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF T T4IRD PRINCIPAL
MERIDIAN, IN COOK COURTY, ILLINOIS.

The Real Property or its address is commonly known 2s 9529 S. Leavitt, Chicago, Il 60543 The Real
Property tax identification number is 25-07-104-C14.

Grantor presently assigns to Lender all of Grantor's right, title. and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commeicial Code security interest in
tie Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nct

ctherwise definad in this 3crtgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dolar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Bofrower® means each and every person or entity signing the Note, including without
lirnitation Margaret J. Martine2.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, inciuding
without limitation all Grantors named shave. The Grantor is the mortgagor under this Mortgage. Any Grantor
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who signs this Mortgage, but does not sign.the Nate, is signing this Mortgage only 10 grant and convey that
Grantor's interest in the Real-Proparly &nd to grant a security interest in Grantor's interest in the Rents and
Personal Property 1o Lender &nd is not personally liable under the Note except as otherwise provided by

contract or [aw.

Guarantor., The word “Cuarantor* means and includes withouwt limitation each and all of the guaramiors,
L. e sureties, and accommodation parties in connection with the Indebtodness.

\ . improvements, Thé word “Improvements™ means and inciudes without limitation all existing and future
7 77 wnprovements, buildings, structures, mobile homes aftixed on the Real Propesty, facilities, additions,
replatements and other construction on the Real Property.

Incebledness. The word "indebtedness® means alt principal and interest payable under the Note and any
amounis expenr'ed or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
o enforce okl .ons of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amournt of Indebtedness sescured by the Mortgage, not
inciuding sume s(vzozed to protect the security of the Mortgsge, exceed $40,000.00.

Lender. The word “Lendar means Standard Bank and Trust Company, its successors and assigns. The
Lender is the mortgagee unugr this Mortgage.

Morigage. The word "Morgros” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments ana security interest provisions relating to the Personal Properly and Rents.

Mo2. The word "Note" means the promissory note or credit agreement dated December 19, 1996, in the

.. Giioinal principal amotshETEGT000 fromn Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolid girns of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.750%. The Mote is payable in 120 monthly payments of $438.63. The

maturity dete of this Mortgage is December 24, Ziim,

Personsl Properly. The words "Personal Prope¢y" mean all echipment. fidtures, and cther articles of

Bemcnal roperty now or hereafter owned by Gramar, =~d now o hereafter aftached or affixed to the Real
ropeny; gogether with all accessions, parts, and additicns tn, all replacements of, and all substitutions for, any

of such ogropeny and together with all proceeds (inciuxing without limitation all insurance proceeds and

refunds of premiums) from any sala or other disposition of e Pynparty.

Propeity. The word "Property” means collectively the Real Prozeriy and the Personal Property.

Rezi y. The words "Real Property” mean the property, interccts and rights described above in the

*Grant of Mertgage® section.

Reisted Dosuments. The words “Related Documents” mean and incivdo without fimitation all promissory

notes, credit aﬁeemems, loan agreemerrs, environmertal agreemends, cuaranties, security agreements,
gages, of trust, and all other instruments, agreements and docum:nts, whether now of hereafter

mort
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all preseat and future rents, revenues, income, * sues. royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEF.EST IN THE RENTS
AND PEREONAL PROFSRTY, IS GIVEN 0 SECURE (1) PAYMENT OF THE INDEBTEDLESS AND (2)
PERFORKANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND T.« RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTEL: CN THE FOLLOWING TERMS:

. GRANTOR'S WANVERS. Grantor waives all rights or defenses arising by reason of any "one action® or
anti-deficlency” law, or any other law which may prevent Lender from brmFI_ng any action against Grantor,
incliding a claim for deficiency to the extemt Lender is otherwise entitled to a claim for deficiency, before or after
kg}r&dar‘s commencement or completion of any foreciosure action, efther judicially or by exercise of a power of
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
I ier's request and not at the request of Lender; %) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property, (\Cy the provisions of this Mortgage do not conflict with, or
result in a default under any agreemen? or other instrument binding upon Grantor and do not result in a viplation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
mgg from Borrower on a continuing basis information alout Borrower's financial cordition; and ge) Lender

er
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has )e N0 represemation to Grantor about Borrower (including without limitation the cr
PAYMENT AHD PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
&)l Indebtedness secured by this Mortgage as it bacomes due, and Borrower and Grantor shall strictly perform al!
their respective obligations under this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s passession
and use of the Property shall be geverned by the following provisions:

Possession and Use. Unmil in default, Grantor may remain in possession and control of and cperate and
manage the Property and collect the Rents ‘rom the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substiances. The terms "hazardous waste,” “hazardous substance,” "disposai,” “release,” and
*threatened release,” as used in this Mortgage, €hali have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Uabmlay Act of 1980, ‘as amended, 42 U.S.C.
Section 9801, et s2q. ("CERGLA"™), the Superfund Amendments and eauthorization Act of 1986, bub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.G. Section 1801, et seq., the Rasource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et Seg. or other applicable state of Fsgeral laws,
fules, or regulations adopted pursuant to any of the toregoing. The terms “hazardous waste” and “hazardous
substance™ shall also inciude, without limitation, ?etmreum and petroleum by-products or any fraction thereo!
and asbestos. frantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Praopery, tiere has been no use, generation, manufaciuie, storage, treatment, di release or
threatened release 9t any hazardous waste or substance by any person on. under, about or from ﬂtg Properttv‘
{b) Grantor has ro «nowledge of, or reason to befieve that there has been, except as previously disciosed {0
and acknowledged ky lender in writing, () any use, gereration, manufacture, storage, treatment, disposal,
release, or threatened rufease of any hazardous waste or substance on, under, about or from the F-‘ropemi‘ga
any prior owners or occunts of the ngflg or ﬁg‘any actual or threatened liligation or claims of any
by any person relating to su:h matters; (c) Except as previously disclesed to and acknowledged by
Lender in writing, (i) ne%ner Giantor nor any tehant, contractor, agent or other authorized user of the Property
shall use, generate, manuteciure, stare, treat, dispose of, or release any hazardous waste or substance on.
under, about or from the Propeity and (i) any such activity shall be conducied in compliance atl
applicable federal, state, and iocal faws, requlations and orginances, itcluding without limitation those laws,
requiations, and ordinances described auave. Graptor authorizes Lender and its agents to enter upon the
P .-certy to make such inspectiuns ad tests, at Grantar's se, as Lender may deem to
dusermine compliance of the Praperty wit’s ahis section of the ortggge Any in ons or_tests made by
Lenger shall be for Lemder’s purposes oniy 7 shall not be construed to creale any responsibility o liability
on the part ot Lender to Grantor or t0 any ot*e. serson. The representations and warranties contained herein
are based on Grantor’'s due diligence in invesugating the Properly for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waivos any future claims against Lender for indemnity o
contribution in the event Grantor becemes lfiable 1t cleanup o other costs under any such laws. and ()
agrees to indemnify and hold harmless Lender agunst any and all ~i=ims, losses, iabilities, m
gfnames. and expenses which Lender may directly of irdirectly sustain o sutfer resuhing from a o
is sewion of the Mog‘gage or as a consequence of ary use, generation, man stargge. dasposal,
release or threatened release occurring prior to Granter's owr/chip or imerest in the Property, wheiher or not
the same was or should have been known to Grantor. Tl provisions of this section of the Monga
including the obligation to indemniy, shall survive the paymen! of tha Indebtedness and the satisfaction
reconveyance of the lien of this Morigage and shall not be affectec’ by Lender’s acquisition of any interest in
the Property, whether by foreclosure or gtherwise.

Nuizance, Waste. Grantor shall not cause, conduct or permit any nuisatice nor 2emmit, penmit, or sufier any
stripping of or waste on or 10 the Property or any portion of the Pro&eny: 'Aiout limiting the generality of the
foregoing, Grantor will ngt remove, or grant to any other party the right '0 (emove, any timber, minerals
(including o and gas), soil, gravef or rock products withoit the fiivor written cons=it of Lender.

Removal of Improvements. Granter shall not demolish r remove any Improveme s from the Real Property
without the nﬁo’r”grinen consent of Lender. As a condition to the removal of any imoovements, Lender my
require Grantor to make arrangements satisfactory to Lender to replace surch Mprovemenis
improvements of at least equal value.

Lender’s Right fo Enter. Lender and its agents and répresentatives may enter upon the Bex P at all
reasonable tmes to attend to Lender's interests and to inspect the Property for purpises of Grantor's
compiiance with ilie terms and conditions of this Mortgage.

Compliance with Governments! Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier in effect, of all governmental authorities applicable to the use or cy of the
Property. Grantor may contest in good faith any such law, ordinance, o regulation and wxﬂ-ghw. compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified i.ender in writing prior to
r_*oing s0 and so long as, in Lender’s sole opinion, Lender's interests in the Frcpggsge not jeopardized.
Lender may require Grantor to post adequate security ar a surety bond, reasonably ctory to tender, 0
grotect Lender’s interest.

uiy to Protect. Grantor agrees neither to abandon nar leave unattended the Property. Grantor shall do all
other acts, in addition to those acs set forih above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE .. CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Rea!
Property or any right, tile or interest therein; whether legal, beneficial ¢r equitable; whether voluntary or




044418 .

;‘I.

9

12-1-1995 UNOF FM&@J— COPY Page 4

Loan No 734205560 {Continued)

involuntary; whether by outright sale, deed, installment sale contract, land contraci, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust ho'ding title to the Real Propearty, or by any other method of conveyance
of Real Property intcrest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or [imited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised
hy Lender if such exercise is prohibited by federal law or by Hiingis law.

TAES AND LENS. The fcilowing provisions refating to the taxes and liens on the Property are a part of this

Pmnem. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes speciaj
es, assessments, water charges and sewer semce charges levied against or on account of the
and shal! pay when due all claims for wortk done on or for setvices rendered or material !umrshed fo the
Property. Grantar shall mzintain the Pr free of all liens having priority over o equal to the interest of
Lender under s Morngage, except for the lien of taxes and assessments not due, except as otherwise
provided in the fo'awing paragragh
mla‘hl To Contest. Crantor may wrthha*d tax. assessment. or claim in connechon with a good
drspute over the ob rganon to pay, 50 gas Lenﬁer'u interest in the Property is not dized. if alien
arises or is filed as a et onon rantor chal! within fiteen (15) da after the lien anses o, if a
lien is filed, within fifteen-(15) days after Gramor has nr..rcr= of the filing, secure the discharge of the lien, or if
requ edbyl.ender,depcv with Lender cash or wfﬁcrerncomora: retybondormhersecumy
satisfactory to Lender in an arscunt sufficient to drscharge the lien costs and antomeys’ fees or other
charges that could accrue as a result of a foreclosure of sale tl-e ien. In any contest, Grantor shall
defend fiselt and Lender and shall s:iisfy any adverse | uggmem befare enforcement against the Property.
Grantor shall name Lender as an arf""ronal obligee under any surety bond furni in the contest

ings.
Evigence of Payment. Grantor shall upor. dimand furnish to Lender satisfactory evidence of payment of the
taxes or assessaants and shall authorize the apampriate govemmental official to der iver to Lender at any time
a written staterent of the taxes and assessmerie against the Property.

Kotice of Gonstuction. Grantor shall notify Lender zi !sast fiteen (15) days before any work is commenced.
any services are furnished, or any materials are su vred tc the Pranesty, it any mechanic's lien, materialmen's
tien, or ofier lien could be asserted on account of the ovk, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances S&hﬁfﬁm(‘ y to Lender that Grantor can and will pay the cost
of such improvements.
ﬁlgggggw DAMAGE INSURANCE. The following provisions relufizey 10 insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and marmam wivies of fire insurance with standard
exten ded covera%s endorsements on a replacement hasis for the ull insurable value covering all
ts on the Real Property in an amount sufficient to avoid agpliciaon of any coinsurance clause, and
a standard mortgagee clause in favor of Lender. Policies .,hal WIiLnA by such insurance companies
and in such form as may be reasonabl acc le 10 Lender. Granter shall (ofiver to Lender certificates of
coverage from each msurer contginin pulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior en notrce to Lender and not containing any msclarmer of the insurer's
liability 'or farlure to T such notice. Each insurance policy also shall include an enruisem oviding that
coverage in f Lender will noi be impalred in any way by any act, omission or defa.m 01' rantor or any
other person Should the Real Properﬁ/ any time become ocated in an area d%r?nauo 5v the Director of
the Fed El%%%y Management encly as a special fioad hazard area, Granfor agrzés to obtain and
maintain Federal Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, 2.4 to maintain
such insurance for the term of the loan.

Appiication of Preceeds. Grantor shall prom y notify Lender of any loss or damage to the P, Lender
may make proof of loss if Grantor falls :o so wi nm ffteen (15)‘ days of the casuaity. er or not
Lender's security is impaired, Lend election, appy the proceeds to the reductron of the
lndebtedn%s, payment of any lien aﬁectmg the Property or the restoratron and repair of the Property.
elects 0 apply the praceeds to restoration and repair, Grantor shall repair or replace the damaged or

destmyed Improvements in a manner saisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, opay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is n default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commiitied to the repair or restoration of the Property shall be used first to
pay an anmu g to Lender under this Mortga%e theri to prepay accrued interest, and the remainder, if
any, be appiied to the principal baiance of the Incebtedness. If Lender hoids any proceeds after
paymen full of the Indebtedness, such proceeds shali be paid ‘o Grantor.

Unexpired Insurance at Ssie. Any unexpired insurance shall inure to the benefit of, and pass to, the

purchaser of the Froperty covered by this Mortgage at an trustees sale or other sale held under the

provisions of this Morigage, or at any foreclosure sale of such
EXPENCITURES BY LENDER. It Grantor fails to com rovrsron of this Mortgage, or if any action or

&oceed ing is commenced thal woukd materially aflect n’[enclesrs interests in the Property, Lender on Grantor's
half may, but shall not be required to, take any action that Lender deems appropriate. ny amount that Lender
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J s in s0 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
#o the date of repayment by Grantor. All such expenses, at Lender’s option. will (a) be payable on demand, (b)
s be added to the balance of the Note and be apportioned among and be payable with #gy nstaliment to
&hbecome due during either (f) the term of any agplicahle insurance galicy ot (ii) the reqa gg. ter.n of the Nate, or
{ () be treated as a balloon payment which will be due and Pay;ab:e,ai the Note's maturity. This Mortgage aiso will
{ secure payment of these amounts. The rights provided for in this paragraph =hall be in addition to any

3

cther
rights or any remedies to which Lender may be entitled on accouni of the default  Any such action by Lender
: ggg}tls ot heyconstrued as curing the default so as to bar Lender from any remedy thatvit omgwisgn wn!xid have

l\'{%ﬁggﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

TRle. Grantor warrants that: (a) Grantor holds gocd and marketable titie of reccrd to the Propexty in fee

simple, free and clear of ali liens and encumbrances other than those set forth in the Real Property descncfsﬁon

ar in any tile insurance policy. title repost, or final title oPmno_n issued i1n favor of, and accepred By, Lender in

gggrﬁgt%; 5?3’ mf;’ gne?ngage. and (b} Grantor has the full right. power, and authority t0 exacute and deliver
i - .

Defense of Title. Subject to the exception in the paraaﬂraph ahove, Grantor warrants and wifl forever defend
the title to the Frouerty against the lawful claims of all persons. In the event any action or proceed:étP i8
commenced that questons Grantor’s title or the interest of Lender under this M Grantor shali defend
the action at Grantor's 2xnense. Grantor may be the nominal party in such p g, but Lendar shall be
entitied ggamcipa:e in i oroceeding and 10 be represented in the procee:]. ing by counse! of Lender's own
choice, Grantor will aelve:, or cause te be delivered, to Lender such instruments as Lender may raguest
from time to time to permit such participation.

Compliance With Laws. Grantor »varrants that the Property and Grantor's use of the Property complies with
all exsting applicable laws, orinurias, and regulations of covernmental authotities, inciuding without
limitation all applicable environme:tal laws, ordinances, and regulations, uniess othemwise specifically
excepted in the environmental agreeme ¢t &:ecuted by Grantor and Lender relating to the Property.

CONDEMNATION. The folgwing provisions relating to condemnation of the Preperty are a part of this Mortgage.

Ication of Net Proceeds. [f all or any piat of the Proparty is congemned by eminem domain proceedings
or by any B:oceedmg or purchase in lieu of cor.-icmnation, Lender may at its election require thas ali or any
Bomon of the net proceeds of the award be apalier 9 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and atto:aeys’ 1ees incurred by Lender in corooction with the condemnation. .
Proceedings. if any proceeding in condemnation is filed Grantor omptly notify Lender in writing, and
Grantor shall promgﬂy take su%h steps as may be necessury msgggenpé mgﬂlécﬁmfyand obtain mengwam.
Grantor may be the nominal party in such proceeding, but'i.cnder shail be entijed to participate in the
proceeding and 10 be represented in the proceeding by counsdl Jf its own choice, and Grantor will deliver or
cgté?e tgﬁ be delivered to Lender such instruments as may be rcquested by it fram time te time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AU QRITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Cuivent Taxes, Fees and Char Upon r%%::est by Lender, Grantar shaii oxecute sych documents in =~
addition to this Murtﬂage and take whatever other action is requested by Lenior to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, =s described below, together

all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fess, documentary stamps, and other chiarges for recording or registering this Nercape.
Taxes. the following shall constitute taxes to which this section applies: {a) a apecific *d7 upon this ot
Mo,gga e or upon ali or a,gﬁpan of the Indettedness secured by tﬁ% Mo:t%adge: () a specfic && on _Bct:gr%ewer
which Horrower is authorizeet or reguired to deduct from payments on the Indebtedness secuies w this lzxe of
Mortgage; (c) a iax on this type of Mortgage chargeable against the Lender or the holder of the Note; and {d)
szospecgimerc tax on all or any portion ¢f the Indebiedness or on payments of princical and interest made

Subsequent Taxes. If any tax to which this section applies is enarted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined be!ow{gnd Lender may
exercis@ any or all of its available remedies for an Event of Default as provided below unless Grantar either
a) pays the tax before it becomes delinquent, cr g%) contests the ax as B:OVIGEU above in the Taxes and

t&efgnig;'ﬁan and deposits with Lender cash or a sufficient corporate sutety or other secury satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage asg

security agreernent are a part of this Martgage. >
A ten 3 h I . . - .
m%%mem This instrument shall constitute a sewrrlq“agsmat to the extent any of the P

res aor oth al pro . V] ! ni pany
T Uniform Gommercias Goos os amenang Tl Lendst shall have alf of the rigits of a secured

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take
other action is requested by Lender to perfect and continug Lender's security interest in the Rants 22 o

Personal Property. in addition 1o recosding this Mot in the real property records, Lender may, at an
Tme ard Wit ¥urther autharization from grantor. ﬁiegae?ceecutad COUNtETnaIts, Copes or reprodumgs of th
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Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal P in @ manner and
&t a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Adtresses. The mailing ecdresses of Grantor (deblor) and Lender (secured party), from which infarmation
concerning the security ?merest granted by this Moﬁcg&e may be obt:(.-ﬂned (each as) required by the Uniform
Commercial Code), are as stated on ihe first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fusther assurances and
attomey-ir-fact are a pan of this Marigage.
Further Asgurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and defiver, ar will cause to be magde, executed or dgliverad. to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such'offices and places as Lender may deem appropriate, any and all such mongages. deeds of trust,
eecurily deeds, gecurity an%g!eements. financing statements, continuation staements, in gof further
assurance, cerr’utes, other documents as may, in the sole cpinion of Lender, be necessary or decirable
in order 1c efieciuete, compiete, perfect, continue, or preserve (s) the obligations of Grantor and Borrower
under the Note, this !ﬁongagg and the Related Documents, and (b) the liens and security interests created by
ge as fi'st and prior liens on the Property, whether now owned or hereafter acquired by Grantor.

this Mortga:
Unless prohibited by 'uw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lerider for all
costs and expenses incur.ad in connection with tiie matters referred to in this paragraph.

ANoraey-in=-Fact. If Grantor Fails 1o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name ¢/ Grantor and at Grartor's nse. For such purposes, Gramtor hereby
irevocably %ppomts {ender o5 Grantor's attomey-in-lact for the purpose of making, executing, delivering,
tiing, recording, and caing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accormpish the matters referred to iii the preceding paragraph.

FULL PERTCRMANCE. {f Borrower pays all the Indettedness when due, dd oﬁwm;ise performs all img}e

obligations imposad upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
wg%m of this Mmpm d suftable stateine: :Eaatg:f termination of any financing statement on file evidencing

s gage an

Lender’s securily interast in the Rents and the Persor.a! Property. Grantor will if permitted b icable law,
%reasonab!—a‘%enninaﬁon {ee as determined b[\)f Lesder %myﬁme to time. q%yhowpgver, paxn!{e%;tml’s made by
ower, whether veluntarily or otherwise, Or fy guargnior or by any third party, on the Indebtedness and
thereahter Lender i3 forced to remit the amount of that paymunt () to Borrower’s trustee in bankruptey or to any
similar person under any federal or state bankruptcy law-or iaw for the relief of debtors, (b) by reaSon of any
judgment, decree or arder of any court or administrative bodv naving jurisdiction over Lender or any of Lender's
rOPeny, or m‘g) by reason of any seitlement or compromise 0f any claim made by Lender with any claimam
meluding without limitation Borrowerh the Indebtedness sha' ba_considered un for the pu of

fi age and tm?

enforcement of this Mortg vortgage shall continue to Le eflective or shall be reinstated, as the case
any cancellation of this Martgage or of anv-iote or other instrument or agreement

m'g be, notwithstanding ! i L
evidencing the indebtedness and the Property will continue to Secure the awint repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decrez, order, settiement or compromise relating to the Indebtedness #r to this Morigage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an everi of default ("Event of Defaull”)
under this Mortgage:

Defaul® on Indebiedness. Failure of Borrower to make any payment when due on the Indebledness.

Default on Other Peyments. Failure of Grantor within the time required by this Monpage to make any
payr}xem for taxas or insurance, ¢r any other payment nacessary to prevent filing of o. to aff2ct discharge of
any fien.

Environmental Defsult. Failure of any partty to comply with or perform when gdue any <fin, obligation,
covenant or condition contained in any environmental agreament exetuted in connection with the Ficperly.

c?dwance Defautt Failure of Grantor or Borrower 10 com;gy with any other term, obligation, covenant or

condrtion contained in this Mortgage, the Note or in any of the Helated Documents.

False Stxtements. Any warmmﬁreptesenmﬁon or statement made or furnished to Lender by or on behalf of

Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any

material respect, either row or at the ime made or fumished.

Defective Collsteratization. This Mee_napage or any of the Related Documents ceases to be in full force and

effect (including failure of any collaseral documents to create a valid and perfected security interest or fien) at

any time and fCr any reason.

Cesth or Insoivency. The death of Grantor or Borrower, the insolvency of Gramtor or Bowower, the

appointment of a receiver for any part of Grantor or Borrower's property, any assignment for the benefit of

creditors, any type of croditor worhom, or the commencement of any procesding under any bankruptcy or

insolvency laws by or 2gainst Grantor or Borrower.

Foreciosure, Forfellure, ele.  Comrencemant of foreclosure or forfeiture proceedings, whether by judicial
i:n. seif-helj, repossession or any ciner method, by any creditor of Grantor or by any govémmental

procesd
nst oi the Propet? However, this subsaction shall nat inthe event of a faith
wau?e b?a{liramacl-}vas to the va!k!&r v reasonableness of the claim.whicha?g[ e basis of the fomci% or

proceeding, provided that Grantor gives Lender written notice of such ¢laim and furnishes reserves
or a surety bond for rie claim satigfartury o Lender.
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'}  Breach of Other Agresment. Any breach by Grantor or Borrower under the terms af%gy other agreement

between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness Or other obligation of Granter of
Borrower to L=nder, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events oceurs with respect to any Guaranior of any of the
indebtedness or any Guarantor dies or becomes ir?compe&ent. or revokes oeegitspu:éyme validity of, ory!iahility
under, any Guaranty of the Indebtedness.

ingecurily. Lender reasonabiy deems itself insecure.

RIGHTS AND REMEDIES OM DEFAULT. Upon the occurrence of any Event of Default ang at any time thereafter,
Lender, at its option, may exercise any one or more of the following fights and remedies, in addition to any other
rights or remedies pravided by law:

Accelerate Indebiedness. Lender shall have the right at its option without notice to Borrower to declare the
?égir%gc{gbégdne&s immediately due and payable, including any prepayment penally which Bomower wauld be
ui Y.

UCC Remedizx. With respect to all or an of the Personal Property, Lendsr shall have all the rights and
remedies of . s cured éan%der the Unﬂ‘{zreg%ommercieai Code. 0

Coilect Rents.” |.onder shall have the right, withoui nctice to Grantor or Borrower, to teke possession of the
Prperty and colen, the Rents, mcludm?eadmcums past due and un%?xd._ and apply the net proceeds, over and
above Lender's cos's, aqainst the Indebtedness. In furtherance of this right, or require any ienant or
ather user of the Prop.rt- to make padvments of rent or use fees direetly to Lender. If the Rents are collected
by Lender, then Granter iiauocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment theref in the name of Grantor and to negot;ate the same and collect the proceeds.
Payments by tenants or athe” users to Lender in respanse to Lender’s demand shall satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subp2i2graph either in person, by agent, or througn a receiver.

Marlgagee in Possession. Lender shail have the right to be placed as mortgagee in possession or to have a
receiver appointed to taxa passessicn of &l or any part of the Property, with the power to protect and gre&rve
s Propenty, 1o operate the Property preceding fareclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and ‘above (2 cost of the receivership, egainst the indebtedness. “The
mortgagee in ession or receiver sur.e without bond if parmiited by law. Lender's right to the
ap(Pomtment ar a receiver shall exist whethe: or_not the ap value of the Propery exceeds the
Indebitedness by a substantial amount. Employmen by Lender shall not disqualifv a person from serving as a

Ryl e o i o

receiver.

&ugigglpggyredmre. Lender may obtain a judicial desre foreclosing Grantar's intesest in all of any part of
Deficiency Judgment. If permitted b licable law, Lender may obtain a j for deficien
remainingy;n me%ebtedqess dueto Lgn?!g? afer application ¢f mynounis from the gxnyercise of mcg

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pravided in this Mortgage or the Note or
avsilable at law or in equity.

Sale of the Pm%arty. To the extent permitted by applicable law, Grantor o7 BrTower hereby waive any and
all right to have the propertv marshalled. in exergigtptg its rights and remedies, Lender shall be free to gs%n all
or any part of the Propenty together or separately. in one sale or by separate sa.es. L.ender skall be entitied to
bid af any public sale on all or any porhien of the Property.

Nailce of Sale. Lender shali give Grantor reasonable notice ¢of the time and 0place «f ary oublic sale of the >
Personal Property or of the time after which any private g2 or other intended dispoaitun of the Personal o
Property is to be made. Reasonable notice shall mean noace given at least ten (10) day= 0zlore the time of

the sale qr disposition. F

Walver; Election of Remadies. A waiver Dy any party of a breach of a provision of this Moriace shall not
constitute a waiver of or prejudice the pang's riths otherwise to demand strict corgphaace witl: tnat provision e
Or any other provision. Election by Lender 10 pursue any remedy shall not exciude pursuit of any other -
remedy, and an election to make agendmares or take action to perform an obligation of Grantor or Borrower ’
under this Mortgage after failure of Grantor or Borrawer w perform shall not affect Lender's right to declare a

default and exercise its remedies under this Moitgags.

Allormeys’ Fees; Expenses. If Lender institutes any suit or action to enferce any of the terms of this B
Mortgagﬁ_. Lender shall be entitled to recoves such sum as tihe court may agdudge reasonable as atorneys’ .3

fees at trial and on any appeal. Whether or not any court action is involved, reasonable expenses incurred @
oy Lender that in Lenders opinicts are necemn‘ at aég time for the protection of its interest or the >
enforcement of its rights sha!l become a cs)an of tne Indebtedness payable on de.=sd and shall bear interest v R
from the date of expenditure until reﬁax a the rate provided for in the Note. 58S covered by this N
Pa:agrauh includs, without fimitation, however subject to any limits undet applicable law, Lender’s attomeys' ¥

ees and Lender's legal Sxpenses whether or not there is a lawsuit, including al;omgys fees for bankruptcy  y»
pro;eegtiggs {including efforts 1o modity or vacale an{ automatic stay or injunction), appeals and any Ly 1]
anticl post-judgment collection services, the cost of seaiching records, obtaining titie reporis (including

toreclosure reparts), surveyors’ reports. and oraisal fees, and title insurance, to the extent permitted by

applicable law. Borrower also will pay any courf costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any




AN
-

- address Tor notices under this Mortgage by giving formal w
's address. All

1215108 UNOF kL COPY e

Loan No 734205500 (Continued)

notice of default and any noiice of sale to Grantor, shall be in wriﬁng._maag be be sent by telefacsimilie, and shall
be effective when actuall);' delivered, or when deposited with a nationally r ized overnight courier, or, i
mailed, shall be deemed effective when deposited in the United States mail first class, certified or rzgisiered mail,
postage , directed to the addresses shown near the btraﬁinmng of this Mortgage. Any party may change its
r en notice 1o the other parties, specﬂgnorzg that the
%posea‘lthenotf.:pnstochan e the party’s & . copies of notices of foreclosure from the foider of any
whicn has priority over this gﬁgage shall be sent 10 Lenger's address, a5 shown near the beginning of this
Mortgage. For notice purpeses, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEGUS PROVISICNS. The fallowing misceliansous provisions are a part of this Mortgage:
Amencments. This Mortgage, together with any Related Documents, congtiutes the entire understanding and
agreament of the parties as to the matters set forth in this Mortgage. No ateration of or amendment to this

origage shall be effective uniess given in writing anc! signed by the party of parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgags hes been deliverer 10 Lender and accepted by Lender in the Stale of
Minola. This Yianjage shall be governed by and construed in actordance with the laws of the Stsie of
Hinola.
Caption Headings. ‘Cartion headings in this Mortgage are for convenience purposes only and are not to be
uggg?o iﬁterpret or defne the p.rovis?:ns of this Mogg%;e. p y
!“eé?e:_. There shall be i inorger of the interest or estate created by this Mortgage with any other interest or
¢ in the Property at any tme held by or for the benefit of Lender in any capacity, without the written
concant of Lender.
Multipis Parties. All obligations of Grantor and Borrouer under this Mortgage shall be joint and several, and
all references to Grantor shall mean 2a.a and every Grantor, and all references to Borrower shall mean each
&n}g ﬁ%ag Bgma. This means tha ear’-of the persons signing below is responsible for all obligations in
Seversbility, If a court of competeni jurisdiztion finds any provision of this Mort to be invalid or
unmfarce%le as to any pgrl circ}um;,ie;m. s.ch ﬁm%ng_shan not render thgla g;?mvisiop invalid or
unenforceabie as to any other persons or circuzeances. If feasible, any such offending Ugg:vism ghall be
deemed 10 be modified to be within the limits of enforceability or validity, however, if the otfending provision
cannot be so modified, it shall be stricken and all othe:” piovisions of this Morigage in &ll other respects shall
remain valid and enforcezble.
Successors and Assigns. Subject t0 the limitations stated n this Mgtrgage on transfer of Grantor's imeres}}
2

this Mortgage shall be binding upon and inure to the benefit ci th , their succescors and assi
gwnership of the Property becomes vested in @ person other than Grantor, Lender. without notice to Grarntor

may deal with Grantor's successors with_reference to this Mritcage and the Indebtedness by way

mgg extension without releasing Grantor from the obligati>=s of this Mortgage or fiability under the
ness.

Time Is of the Essence. Time is of the essence in the performance of thic Vortpage.

Waiver of Homeslezd Exznmﬂon. Grantor_hereby releases and waives /! r:grgs &nd benefits of the
homestead exemption laws of the State of Hlincis as to all Indebtedness secured by this Mortgage.

Waivers and Consents. tender shall not be deemed ta have waived any rights utider this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. Nc C'elay or omission on the
part of Lender in exerciain right shall operate as @ waiver of such tight or any oth7: iight. A waiver by
any party of a provision: of this Mo tgagﬁ' shall not construte a waiver of or prejudice the yuarh 's right otherwise
to demand strict compliance with that provision or any cther provision, No rior waiver by Loader, nor any
course of dealing betwean Lender and Grantor or Borrower, shall constitute a waiver of any ci Lender's rights
or any of Grantor or Boriower's obligations as to any fuiure transactions. Whenever consent by Lender is
required in this Mortgage, the g of such consent by Lender in any instance shall no. constiute

continuing consent to subsequent instances where such consent is required.
c
ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

e —— - ]
—— ==

gnmmn AGREES TO ITS TERMS.

R N YR &~
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: WAIVER OF HOMESTEAD EXEMPTION

%n am signing thia Viaiver of Homastsad Exempion for the purpose of expressly releasing end waivisg a
~righls and beriefilz"of the homestead exemption laws of the State of liinois as o ali dehis securcd by this

Morlgage, | unders‘iand%at | have no lfaPimy for any ¢ the affimiative covenants in this Mortgage.

C't‘ l'.? *OFFICIAL SEAL® N
ETATE OF /) ) MARY KAY GEARY .
Notary Public, Stae of Mnots |

Ly Commission Expres 0111301 )

SO s

g

)88
COUNTY OF 2 . )

Saae .

On this day before me, the undersigned Notaiv 1iblic, personally appeared Peter R. Martinez and Margaret J.
Martinez, to me known to be the individuals desclibse in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary «.ct and deed, for the uses and purposes therein mentioned.

Given under my hand and officiat s2af this (7 - day of L 000 bon ,1996.
By %/;t .(/A‘;L /\%aé, Resizing at gbn,ﬁ, Lol
Notary Public in and v the State of e L

My cammission emives /-3-0r
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WDIVIDUAL ACKNOWLEDGMENT

STATE OF 74 ) '%C&gmmv
)es Nocary Public, S of lincls  § 3

COUNTY OF @J’L ) WAl NI ‘
On this sy before me, the undersigned Notary Public, personally appearad . 10 me kniown to be the ]

individual aoseribed in and who execited the Waiver ¢f Homesiead Exemption, and acknowledged that he or she

signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my nanJd and official seal this ﬁ day of /dmjm * 1944‘
By_ %A / ,__4% _ Residing at _éﬂ:% IJM
Notary Publié in ant for tie Stain gt o€
Wy commiaskon expres 1~ 5501

T INDIVIDUAL ACKNOWLEDGMENT _

STATE OF ﬂ )

*OFFICIAL SEAL”
MARY KAY GEARY
Notaty Publc, Stzla of lnos

) s My Commission Expires 011301 §
LGRS ASHAEN N ‘:i
COUNTY OF &ﬂﬁ' ;
On this day before me, the undersigned Notary Public, personally apseared . to me known to be the 4

individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or she
signed the Waiver of Homestead Exemnption as his or her free and voluntarv act and deed, for the uses and
pirposes therein mentioned.

Givan under my hand and official saaithis /7% ewy of /dk‘zmﬁeq “199%.

Bvﬂgﬁ_%a 1 Resttng t_ D By ok

fiotary Public in and for the State of ___ JA

My commigsion axpires /-3¢ /

—=
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