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THIS MORTGAGRE {“Srcurity Instrament”) is gives on  January 15, 1997 .
+  The mongagor is -
REY M FARNE JR, UNMALKIED 3
BUTH C M FARNE, UNMARRIED '
("Bommower").
This Security Instrurnent is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey |, aud wvhoss address is
343 THORNALL ST EDISON NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of
Dollars

ﬁ Fifty-Four Thousand; Eight Hundred and 08,7100 !
(Us.s 54,800.00 ). This debt is evidenced by Borrcwer’s note dated die same date as this Secuarity
Instrument (“Note*), which provides for monthly payments, with the full debt, it ror gaid earlier, due and payable on

E’ebruary 1, 2027 . This Security Instrument secares to Lender: (a) the repay 2ot of the debt evidenced by the Noie.
with imterest, and all renewals, extensions and modifications of the Note; (b} the payuun: of alf other sums, with interest,
advanced under Paragraph 70 pratect the security of this Security Instrumens. and (¢} the perfainance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does nrebv mortgage, grant and convey
to Lender the following descritsd property located in .

COOK Luunty, Riuois:

PARCEL 1: UNIT NUMBER 1003 IN THE STREETERVILLE CERIER CONDO-
MINIUM, AS DELINEATED ON A SURVEY OF THE FCLLOWING LESCRIBED
REAL ESTATE: ALL OF THE PROPERTY AND SPACE LYING ABOVE AND
EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF
119.30 FEET ABOVE CHICAGQ CITY DATUM (AND WHICH IS ALSC THE
LOWER SURFACE OF THE FLOOR SLAB OF THE NINTH FLOOR, IN THE 26
STORY BUILDING SITUATED IN TEE PARCEL OF LAND HEREINAFTER
DESCRIBED) AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY
UPWARD OF A PARCEN OF LAND COMPRISED OF LOTS 20 TO 24 AND LOT 25
(EXCEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF THE

§

PARTY WALL: OF THE BUILDING NOW STANDING THE DIVIDING LINE
See Attached Legal Description a
P
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LYING BELOW SAID HO i 9.30

FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE
S;?ING AN ELEVATION OF 118.13 FEET ABOVE CHICAGO CITY DATUM (AND
{CH PLANE COINCIDES WITH THE LOWEST SURFACE OF THE ROOF SLAB
QF/THE & STORY BUILDING SITUATED ON SAID PARCEL OF LAND) AND
LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF THE
SOUTH 17.96 FEET QF AFORESAID PARCEL OF LAND, ALL IN THE SUB-
DIYISION OF THE WEST 394 FEET OF BLOCK 32, (EXCEPT THE EAST 14
FERT OF THE NORTH 80 FEET THEREQF), IN KINZIE'S ADDITION TO
CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 260178597 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF LOT 25 GF THE RIGHT TO
MATNTAIN PARTY WALL AS ESTABLISHED BY AGREEMENT BETWEEN EDWIN B.

SHELDON AND HEATON OWSLEY RECORDED AUGUST 11, 1892 AS DOCUMENT
1715545 ON THAT. PART OF LOTS 25 AND 26 IN KINZIE'S ADDITION
AFORESAID OCCUPILD Y THE WEST 1/2 OF THE PARTY WALL, IN COOK
COUNTY, iLLINOIS.

PARCEL 3: EASEMENT FOL ‘INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH Ji THE DECLARATION QF CQVENANTS,
CORDITICNS, RESTRICTIONE AND EASEMENTS DATED OCTOBER 1, 1981 AND
RECORDED QOCTOBER 2, 19581 AsS 2CCUMENT 26017894 AND AS CREATED BY
DEED RECORDED AS DOCUMENT 26017295.

PIN # 17-10-203-027-1013
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233 B ERIE UNIT 1003, CHICAGO, IL 60611 ("Propenty Address®);

TOGETHER WITH all the itmprovements 80w or hereafter erected on the property, and al easemzats, appurtenznces,
and fixtures now or hereafier a part of the propexty. All replacersents and additions. shall also be covers§ by this Security
Instrument. All of the foregoing is referred to in this Secusity Instrument as the *Property®.

BORROWER COVENANTS thar Borrower is lawfully seised of the estate herehy conveyed 2id hes the right to
mortgage, sramt and convey the Property and thit the Property is unenctmbereri, except for encumbrances of record. Borrower
wasants and will defend generally the title to the Property against ati clzims and deinands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevananis for national usé and nos-umiform covenants with timited
variztions by jurisdiction to constitnte a uniformn s-curity instrument covering rea! property. .

UNIFORM COVENANTS. Bomower and Leader covenant and agree 2¢ fallows:

1. Payment of Privcipal and Interest; Prepoyment and Late Charges. Borower shall prompily pay when due the
principal of and interest on the debt evicenced by the Notz 5=t any prepayment ard Lale charges due under the Note. .

2. Funds for Taxes and Insurance. Subject to applicable la= or ‘0 a written waiver by Lender, Borrower shall pay
to Lender on the day tuonthly payments are due under = Note, uml the Note is paid in full, a sum (*Funds®} for: {a) yearly
taxes and assessmeats which may attain priority over this Security Instrament as a lien on the Property; (b) yearly leasehold
payments or ground rezteop the Property, if any; (¢) yearly hazard or propetty insurance prewiums; (d) yearly flood insurance
premiums, if any; (¢) yed; mortgage insurance premiums, if any: and (f) any sums payabie by Borrower to Lender, in

with the provisiozs 2 Paragraph 8, in licu of the payment of mongage insurance premiums. These items are called
"Escrow [temns.” Loader may, al way tire, coflect and bold Funds in an amount not 1o exceed tie maximum amount a lezder
for a federally related mortgage le4n may require for Borrower’s escrow account wader the faderal Real Estate Sestlement
Procedures Act of 1974 as zucnded Lom time to time, 12 1.8.C. §2601 ef seq. ("RESPA"), unfess another law that applics to
the Fueds sets a lesser amoist. If 5o, Lindir may, & any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data znd reasonable estimates of expenditures of
futres Escrow Items or otherwise in accordance wit: applicable law.

The Funds sball be beld in an instituticu '#/hose depasits are insured by a federal agency, instrumentality, or eatity
{including Lender, if Lender i§ yuch an instifution) oz i &y Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for koidre and applying the Funds, annually malyzmg the escrow account, or
vesifying the Escrow Items, unless Lender pays Bomrower intere<t on the Funds and applicable Law permits Lender fo moke such
achasge. Howcvﬁ,LmdcrmayreqnireBonowatopayaom-timchargcforanindcpcndmircalcsta::taxtcpnrﬁngs:wice
used by Lender in connection with this loan, unless applicable law 110 ides otherwise. Enless an agreement is made or applicable
law requires interest to be paid, Lender shali 5ot be required to pay 2orrower any interest or eamings ca the Funds. Bomower
and Lender may agree in writing, however, that interest shall be pai »a the Funds, Lender shall giva to Borrower, without
charge, an ammal accounting of the Funds, showing credits and debits to¢hs Tunds and the purpose for which each debdit to the
Funds was made. The Funds are pledged a5 additionat security for aft sums sccared by this Security Exstrument.

If the Funds held by Lender excezd the amounts permitted to be held by applicoble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If &.2-4m0unt of the Funds held by Lendec at any
time is not sufficient to pay the Escrow Items when due, Lzader may so notify Sorrov ec 'p writing, and, in such case Bommawey
shall pay to Lender the amount necessary to make up ths dsficiency. Borrower shall maks up the deficiency in no more than
twalve monthly payments, at Lender’s sole discsetion.

Upon payment in full of all sums secured by this Security Instrument, iender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sel) the Property, Lender, p.cor 1o the acquisition or sale

of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ag2ie-d the sums secured by
Instrument

this Security .

3. Application of Pagments. Unless applicable law provides otherwise, all payments received by Lender undex
Parzgraphs 1 and 2 shall be applied; first, to any prepaymest charges due nnder the Note; second, 10 amoei's payable under
Paragreph 2; third. to interest dus, fourth, to principal due; and iast, to any fate charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions wributable to the Propenty
wiich i3y aiain priosity over this Security Insttument, ard leasehold payments or graund rents, if any. Borrower shail pay thess
obligations in the manuer provided in Paragraph 2, or if noi paid in that mauner, Borrowes shall pay them on fime directly to the
person owed payment. Borrower shall promply furaish o Lender afl notices of arounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shali prezptly furnisk t¢ Lender receipts evidencing the payments.

Borrower shall promptly discharge any Lien which has priority over this Security Instrument untess Borrower: {a) agress
in writing to the payment of the obligation secured by the lien in 4 manner acceprable to Lender; (b) contests i good fith the
lien, by or defends agabct enforcement of the lien in, legal p ings which in the Lender’s opinion cperate to prevent the
enforcement of the lien; or (c) secures fror the holder of the lien an apreement satisZ=zory to Lender subordinating the Lien to
this Secarity Instrumesnt. If Leader determines that any part of the Property is subject 2o a lien which may arain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one of
more of tiie actions set forth above within 10 days of the giving of notice.

$. Hazard or Froperty Insurance. Borrower shall keep the inprovements now existing or hereafler eracted on the
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ﬂoodsorﬂoodmg fUtWthh ed in the amounts and for the periods
that Lender requires.

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which ghall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender mzy, &t Leader’s
opticn, obtain coverage to protect Lender’s rights in the Property in accordance with'

All insurance poiicies and renewals shall be accepiable to Lender and shall mclndeam&ardmon,age clauss. Lender
shall have the right to hold the policies and renewals. If Lender requizcs, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Botrower shall give srompi notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promptly by Borrowsr.

Unless Lender and Borrower otherwise agree in writing, tnsurance prooeeds shall be applied to restoration or repair of
t2e Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.  If the restoration
orrepaxrumtmonnmcaﬂyfasiblcorlmd@r'ssocuntywou!dbclcssmcd,thcmsmnormmdssballbcapphedtoﬁ'sums
sccured by this Security Instrament, whether or not then due, with any exczss paid to Borroswr. If Borrower zbandons the
Property, or does not answer within 30 days a notice from Lender that the insurence carrier has offered to settle a claim, then
Lender teay collact the insurance proceeds. Lesdsr may use thie proceeds 1o repair of restore the Property ot to pay sums secured
by this Security Instrumeni, wietker or not then due.  The 35-day period will begi= when the notice is given.

Unless Lendsr and Borrower otherwise agree in wriiing, any application of proceeds te principal shall not extend or

& the due date 7 the monthly payments i<izered 10 in Paragrephs 1 and 2 or change the amount of the p2yments. If under
Paragraph 21 the Proporty is acquired by Lender, Borrower®s right to any insurance policies and sroceeds resulting from damage
to the Pe=perty prior 1~ the acquisition shall pass to Lender to the extent of the sums secared by this Securiy Instrument
tmmediately prior to the (coisition.

6. Occupsacy, Foes:xrvation, Maintenonce and Protection of the Property; Botrower’s Loan Application;
Leassholds. Borrower shsil ocruy’, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instrumeat 2 shall contintie to occupy the Property as Botrowsr's principal residence for 2t least one
year after the date of occupancy, uste's Lender otherwise agrees in writing, which comsent shali aot be unreasonzbly withheld,
or unless extermating circumstances exist which are beyond Bosrower’s contrul. Botrower shail not destroy, damage or fgair
the Property, allow the Propesty 10 Z1eriit2.e, ‘2r commit waste on the Property. Borrower shall be in defanlt if any forfeimure
action or procecding, whether civil or crimisal, 3= begun that in Lendes’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien (reatd by this Securiiy Instrument oz Lender's security interest.  Borrower may
cnrcsuchadcfmﬂtandrcime.asprovidedinhngnpb 18, by causing the amonnrproowdmgtobedxsmssedmthamlmg
that, in Lender’s good faith determination, precludes iofeiture of v Borrowet’s inletest in ¢ Pioperty or other material
lmpannmtofthehmcmwdbythszcmmtylnsmnm' ar Lender’s security interest. Borrower shail also be in defwlt if
Borrower, duving the loan application process, gave materialy £!<e or inaccurate information or statements to Lender (or failnd
to provide Lendes with any material information) in connectic @ wizh the loan evidenced by the Note, inclading, but not Bimited
m.mpmhﬁmswnwmngﬂomwasmmmofthc%yﬂyasapmpdmdmu X this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the ’Zass. If Borrower aoquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the rerer in writing..

7. Protection of Lender’s Rights in the Property. If Borrower (a°ls to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significa iy affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforer taws ar regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.  Lender’s actions may
mcludepaymg any sums secured by a lien which has priority over this Security Instnuran:, appessing in count, paying reasonsble
aiomeys” fees and entering on the Property te make repairs. AhhougthndcrmzyWa’wnmdertInstgnph? Lender
does not have to do so. .Any amounts disbursed by Lender under this Paragraph 7 shali ecome adantional dett of Borrower
secured By this Security Instrument. Unless Borrower and Lender agree to othier terms of pauyinent. iiese amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon not: from Lendir to Borrower

8. Mortgage Jnsurarce. 1f Leosir vequired morigage insurance as a condition of making (. loan secured by this
Security Instrument, Borrowar shall pay the prezaiums required to maintain the montge: Lusurance in eitzat. If, for iny reason,
the mortgage insurance coverage required by Tender lapses or ceases i 5e in effect, Borrswer shall pay = ricmiums pequired
toobmncuvamg\.substmnall}lequwa]emtothemortgagemanmpmouslymtﬂ'eﬂ.aacastnbsm:ﬂ'"qmvalmmme
cost to Borrower of the moitgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availzbie, Borrower sball pay to Lender cach mewih 3 sum cqual to
one-twelfth of the yearly mortgage irsurance premium being paid by Borrower whea the insurance coverage irpsed or ceased to
be in effect. _mdawﬂlmcepqusemdmmsepaymtsnaloatmmhﬂwfm#m Loss reserve
pzyments may no longer be reguired, at the aption of Lender, if mortgage insurance average (in Wi smount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available ard is obtained. Borrower shall pay
the premiums required to maiotzin mortgage nsutance in effect, or o provide a loss reserve, umil G requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may maks seasonable entries upon and inspections of the Property. Lenger shall
give Borrower notice at the time of or prior to an inspection specifying reasonable c:ise for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tzking of any part of the Propen'y ot for conveyance in lieu of condsmnation, are hereby assigned and
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In the event of a total t2king of dhe Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or zot then due, with any excess paid to Borrower. [n the event of a partial taking of the propesty in which
the fzir market value <f the Properiy immediately before the taking is equal to or greater than the amount of the sums secured
by this Seumty[nsmlmemmmudmdybefomthetahng unless Borrower and Lender otherwizse agree iz writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiniied by the following fraction: (a) the
1etal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediaiely
befo:ethetahng Any balanee shall be paid to Borrower. Intheevmtofapamaltahngofthchoputymwmchmgfmrw
i. vajue of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,

unless Borrower and Lender otherwise agree in writing or uniess applicable iaw otherwise provides, the proceeds shall be applisd
Z 10 the sums secured by this Security Instrument whether or not the sus are then due.
: If the Property is abandonied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond (¢ Lender within 36 days after the dare the notice is given,

g ";*—Ihl"‘dw L

Lendet is awrhorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums

secured by this Security Instrusent, svhether or not then due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Patzgraphs 1 and 2 or change the amount of such payments.

11. Borimr Not Relmased; Forbearance by Leader Not a Waiver. Extonsion of the time for paymem or

modification of amortr72tion of the sums secured dy this Security Instroment granted by Lender to any successor in interest of
Borrower shall not oper-iie 1o release the liability of the originai Borrower or Borrower's successors in interest. Lender shall pot
be required to cominenee provsedings against any succeasar in interest or refuse to extend time for payrment or otherwise modity
gwortizaiion of the sums scoced by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s suscessors in intetcs?: 2ny forbearance by Lender in exercising any night or remedy shall not be a waiver of or
preclude the exercise of any right or cemady.

12. Successors aisd Assigm. Bound; Joint and Several Lishility; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and benfit th= successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and «greements shall be joint and several. Any Borrower who co-signs this Security
Instrurment but does not execute the Note: (a) 1s ¢)-signing this Security Instrument only to mortgage, grant zid convey that
Bonowcr’smtmmmthchopugrmdcrthem:r,efthm&cumylnsmmcm (b) is not personatly obligate to pay the sums
secured by this Security Instrument; ad (¢) agrees 22 Lender and oy other Borrowsr may ageeed to extend, modify, forbear
or make any accommedations >ih regard to the termus of ihis Secusily Instrument or the Note without the Borrower's conssns.

13. Loen Charges, Ifthe loan secured by this s curitv Instrument is schject to a law which sats raaximem loan clizeges,
and that law is finally interpreted so that the interest or other /oan sharges colfctied or o Be coliected in connection with the loan
exceed the permitted limits, then: (a) any stch loan charge shall b ﬁuwdbyth:anmmtnmtoreduc:thnhngemm
permitted limit; and (b) any sums already collected from Borrowes-w/tich exceeded permitted limits will be refunded to Barrower.
Lender may choose to meke ihis refund by reducing the principal sed under the Note or by making a direct paymént to
Borrower. If a refund reduces principal, the reduction will be treated »;  partial prepaymesst without any prepaywent charge
under the Note.

14. Notiees. ADy notice to Borrower provided for in this Security instrwiat shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The ooticr shali be direcied ta the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lende” #*+'1 be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower.. ALy notice provides for in this Security
Instrament siall & deemed <o have been given to Berrower or Lender when given as pridsd in this paragrph.

1§. Govsuing Law; Severability. This Security Instrumem shall be governal by federal law and the law of the
jurisdiction in which the Pruperty is located. In the event that any provision or clause of thi- Secvrity Instruroent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instru: aent or the Note which can be
givmeﬂca!;ithﬁuxﬂmmnﬂicthgpmvisinn. To this erd the provisions of this Security Instrumew 7ud the Note are declared
to be severable.

16. Boxrower’s Copy. Borrower shall be given one conformed copy of the ¥gte and of dhis Scowity Instrument.

17. Tranxfer of the Property or a Beneficial Interest in Bomrower. If all ot any part of the Projesty or any interest
in it is sold or trausferred (or if a beneficial interest iz Bomrower is sold or transferred and Borrower is not a aatural person)
without Lender's prior written consent, Leader may, 2t its option, require immediate payment in full of all sums secured by 25
Sccurity Instrument, However, this option shall not be exexcised by Lender if esercise is prohibited by fedzral law as of the dase
of this Security Instrument.

If Lender exercises i< optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 2ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

ity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke any remedics
parmitted by this Security Instrument without fiether notice or demasd on Borrower.

18. Borrowes’s Right to Reinstate. H Borrower meets certain conditions, Borrower shall have the right = have
enforcement of this Security [nsnumemd:sconnmmdatmynmepnormtbemmof (a) § days (orsu:bozhcrpmodas
applicable law may specify for reinstatement) before sale of the Property pursiuant to any power of sale contained in Giis Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those ~s=ditions are that Borrower: () nays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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pot limited to, reasor=ble attomeys” fees; and (d) takes such action as ly requive to assure that the Lien of
this Security Instniment, Lender’s rights in the Property and Borrower’s obligation o pay the sums secured by this Security
Instrument shalt continne unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sacured

shall remmain fully effective as if no acceleration had occurred.  However, this right to reinsiate shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Nete; Change of Loan Servicer. The Note or a partial interst in the Noee (together with this Security
Instrument) may be sold one or more times without prior cotice to Borrower. A sale may result in a change in the eptity (known
as the ~Loan Servicer”) that collects monthly paymemts due under the Muis and this Security Instrument. There also may be one
or more changes of 2z Loan Servicer unelated to a sale of the Note. If ther: is a charge of the Loan Sexvicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and appli¢able law. The notice will state the name
and sidress of the pew Loan Servicer and the address to which payments should be made. The notice will also contain any other
irformation requited by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposa!, storage, or release of any
Hazardous Substarces on or in the Property. Bortower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residentizl uses
and to maintenance of the Property.

Bormower skal! mromptly give Lerder written notice of any investigstion, claim, demand, lawsuit or other action by &y
governmental or regulatrry 2gency or private pasiy involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aturl knowledge. I 2orrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remedi.tiona of any Hazardous Substance affecting the Property is necessary, Borrower shali prompily take
all necessary remedial actions i1 & cordance with Environmental Law,

As used in this Paragrapn 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental L aw and the following s1.bstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic gesticiGes
ard herbicides, velatile solvents, maserials containing asbeswos or formaldehyde, and radioactive materials. As used in this
paragraph 20, “Environmental Law"™ mears fitral laws and laws of the jutisdiction where the Property is located that relate to

“health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agree as follows:

21. Acceeration; Retiedies. Lender shall 2 r antice to Borrower pricr to acceleration following Borrower’s breach
of any covenaut or sgreement in *his Security Insizoraemt (but mot pelcr to seceleration wmdze Barograph 17 wnles
sopdicable iaw provides otherwise). The notice shall specify: (=) the default; (b) the action required 1o cure 2 Sefault; (¢)
a date, not less than 30 days from the date the notice is giv en t» Eorrower, by which the defauli must be cured; and (d)
that failure to core the defanlt on or before the date snecified #.4 ihe notice may result in acceleration of the sumis secured
hy this Securify Instrument, foreclosnre by judicial procesding <74 sale of the Property. The rotice shell further inform
Botrower of the right to relastate after acceleration and the right i< 7.cert in the foreclosure (=oceeding the noa-exjsteace
of a Gxfau’t or any other deferce of Borrower to acceleration and forvidicare. If the default s not cored on or before the
date specified in the notice, Lamder at %3 option may require immediate gv.vment in full of all sums secured by this Security
Instrument without fur¢her demand and may foreclose this Security Instrum:ut by judictal proceeding. Lender chall be
entitled to collact ali expenses incurred in pursuing the remedies provided in his Puragraph 21, inchuding, but mot Emited
to, rexsozadle aftoroeys” fees and costs of title evidence,

22. Releass. Upon payment of all sums secured by this Security Instrument, Lind<r shat selease this Security Instrument
without charge to Rorrower, Borrower shall pay any recondation costs. i

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Froperty.

24. Riders te; Zis Security Instrument. If one or more riders are executed by Borrows. and recorded together with this
Securify Instrumert, the covenants and agreements of each such rider Ml be incorporated into an( shall amend ard suppicment
the covenants and agreements of this Sacurity Instrument ag if the rider(s) were a part of this Secmisy toctrument

The following riders are attached:
Condominium Rider Second Home Rider

P06

74

PR
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and in any rider(s)} executed by Bomrower and recorded with it. ~

REY M FARNE JR -

Frdmd Py gl P TR “wingd ™

-

/— -
‘q/ffff (—t/{/ ‘%-ZA-—-—-—-—-———'—

RUTH C M FARKE

572 Beirw This Line For Ackoowledgee-=y

STATE OF ILLINOIS, County of COOK }
) S§SC

)

L, the Undersigned, 2 Motary Public in and for ==id county ard staie, do herchy cenify that
REY M FARNE JR, UNMARRIED
RUTH C M FARNE, UNMARRIED

personally known to me to be the same person{s) whose name(s) is(are) subscribed to the foregoin; ins mment, sppeared bzfore

me this day in person, and acknowledged that he/she/they signed and delivered the said instrumeni 3¢ s, hsr, their free and

voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 15tk

My Commission expires:

Prepared By:REBECCA FUKA

ILLINOIS-SINGLE FAMILY-FNMA/FHLM.C UNIFORM INSTRUMENT Form 3014 9/90
C-1205LT Page 6 of &6 (Rev. 10/M)
Rezicrs MAX-I2B (Rev. 591)
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CONDOMINIUM RIDER 60907112
1609071125
THIS CONDOMINIUM RIDER i made this 15th dayof
January 1397 and is incorporated into md skall e deemed o amend and

supplement the-Moriga>., Deed of Trust or Security Deed (the “Security Istrureent*) of the same e given by
the undersigned (the "Bumrawr®) to sccure Borrower’s Note to

CHASE MANHATTAN MCPTGAGE CORPORATION . @ corporation
organized and existirg under the laws of the state of NEW JERSEY |

(the "Lender”) of the same date and cc vering the Property described in the Security Instrument and foeated ai;

233 B ERIE UNIT 1003, CHLCAGO, IL 60611 .
The Property includes a unit in, together witl: »u undivided interest in the common elements of, « condomininm
project known as:

STREETERVILLE CENTER CONDCMINIUM

Nazw of Condtamipeyn Progea
(the "Condominium Project”). If the owners association of othes zarty which acts for the Condominium Project
(the "Owners Association™) holds title to property for the beneft or use of its members or sh.o=holders, the
Property also includes Borrower's interest in the Owners Association and ‘the uses, procecds and benefits of
Borrowet's interest.

CONDOMINIUM COVENARTS. In addition to the covenants and agi+ements mads in the Security
Instrumert, Borrower and lender further covenant and agree as follows: -

A. CONDOMINIUM OBLIGATIONS. Bomower shall perform alt of Borrowsr's obligations under the
Condominium Projects’s Constituent Documenss. The "Constituent Documents” are the: (i) Dewferation or any
other document which creates the Condominium Project; (if) by-laws; (iii) code of regulations; anc {iv) other
equivalent documents. Borrower shall promptly pay, when due, 2t dues 2nd assessments imposed pistuzat to the
Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maimtains, with a gencrally accepied insw~wace

MULTISTATE CONDOMINIUM RIDER-Single Family Fex 2120 W90
CE0TTLT (5796) Page T of 3 (Replaces 10/54)
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carrier, 2 "master” or "blenket* moficy on the Condominium Project which is satlsfactory to Lender and which
provides insurasce covesage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term “exterded coverage,® then:

{i) Lender waives the provision in Uriform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Propesty; and

(i) Borrower's obligation under Uniform Covepant 5 to maintain hazazd insurance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Rorrower shall give Lender prempt notice of any lapse in required hazard insurance coverage.
i In the event of a distributica of hazard insurance proceeds in iien of restoration or repair following a loss
=y to the Property, whether to the unit or to common elements, any proceads payable to Borrower are hereby assigned
' and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid
to Borrower.

.
N A " e

C. PUBLIC LIAETLITY INSURANCE. Borrower shall take such actions &5 may be reasonable to insute that
the Owners Associa’o mainiainis 2 public liability insurance policy acceptable in form, amsount, and extent of
coverage to Lender.

D. CONDEMNATION. 1t procseds of any award or claim for dzmages, direct of consequential, payable to
Borrower in connection with any rondemnaizss ot other taking of all or any part of the Property, whether of the
unit or of the common elements 0707 any cotveyance in licu of condernation, are hereby assigned and shall be
paid to lender.  Such proceeds shall be apylizd by Lender to the sums secured by the Securisy Instrument 25
provided in Uniform Covenant 10,

E. LENDER’S PRIOR CONSENT. Borrowsr shall not, exceps afier notice to Lender and with Lender’s prior , |
“itten consent, either partition or subdivide the ¥ropert».ot consent to :

(i) the abandonme 1 or r=rmination of the Con lomisium Project, excep: for abardomment or termination "
required by law in the case of substantial destruction by fire or otker casualty or in the case of a taking by -
condcmpation or eminent domain; :

(ii) any amerdmest to any provision of the Constituent docurients if the provision is for the express beneSt k
of Lender; i
(iii) termination of professional management and assumpiion oi self-management of the Owners I
Association; or

(iv) any action which would have the effect of rendering the public liai’i%y insurance coverage maintained b
by the Owners Association unacceptable w Lender. { :

F. REMEDIES. If Borrower does not pay condominium dues and assessments when Cuv, then Lender may pay 0
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured A
by the Security Instrument. Unless borrower and Lender agree to other terms of payment, these zupswts shall bear

interest from the date of disbursement at the Note rate aad shall be payable, with interest, upon ndtize from Lender

1o Borrower requesting payment.

MULTISTATE CONRBOMINIUM RIDER-Single Family Fom 315 %90
C-6017LT ¢5/96) Page 2 of 3 (Rep'acey 10794}
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) :
| BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this
4 Condosminivm Rider.

.: I
.
%

Form 140 %W

MULTISTATE CONDOMINIUM RIDER-Single Family
CEOLTLT (5/965) Page 3 of 3 (Replaces 10/94)
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66907112
SECOND HOME RIDER s0907122

|
THIS SECOND HOME RIDER is made on this 15th dayof January, 1997 :

, /0 js sxcorporated into and shall be deemed to amend and supplement the Mortgage, Deed :
of Trust, or Security Deed {*a2 "Security Instrument”) of the same date given by the undersigned «the “Borrower,” !
whether there are ope of mure Jersons uidersigned) to secure Borrowet’s Note to

CHASE MANHATTAN rORTGAGE CORFORATION

(the “Lender”) of the same date and covetizg e property described in the Security Instrument (the "Property©).
which is located at:
233 E ERIE UNIT 1003, Co8ICAGO, IL 69611

Papcty Addhos
In addition to the covenants and agreements made in the {ecurity Insrument, Borrower 2nd Lender fiurther covenam
and agree that Uniform Covenant 6 of the Security Instrunen’ is deleted and is replaced by the following:

6. Occupancy and Use; Preservation, Maistecesox 870 Protectiza of the Froperty. Borrower’s
Loan Applicstion; Leaseholds. Borrower shail occupy, aid shall ondy use, the Property as Borrower's
second home. Borrower shall keep the Property available for Borrowar's exclusive use and enjoyment af
aill times, and shall not subject the Property to any timesbaring or ather shared ownership arsangement or
to zny rental pool or agreement that requires Borrower either to rent tue Praperty or give a management
firm or any other person any control aver the occupancy or use of tbe Property. Borrower shall not
destroy, damzge or impair the Propenty, allow the Property to deteriora’e, or commit wasts on the
Property. Borrower shall be in defsult if any forfeiture action or proceeding, whether civil or crimird,
is begun tha in Lender's good fith judgment could result in forfeisure of the Troperty or otherwise
rzaterially impair the lien created by this Secority Instrument or Lender’s security intozs?. Burrower may
sure such a default and reinstate, as provided in Paragraph 18, by causing the actio or prceeding to be
dismissed with a ruling tha, in Lenders good faith determination, preciudes forfeinmre of the Borrower’s
interest in the Property or other material impairment of thie Hen created by this Security Instroment or
iender’s security interest. Borrower shall also be in default if Borrower, during the loan application

MULTISTATE SECOND HOME RIDER-SINGLE FAMILY-Froddie Mac UNIFORM INSTRUMENT FORM 383 9/90
C-TO2LY (515 Page [ of 2 (Belacss Be 2092
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process, gave materially false or inaccurate information or siarements to Lender {or failed to provide
Lender with any wxaterial information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s cocupancy and use of the Property as a second
home. If this Security Instrumeat is on a leasehold Borrower shali comply with all the provisicns of the
lease. 1f Borrower scquires fee title to the Property, the leasehold and the fee title shall not merge. waless
Lender agrees to the mefger in writing.

BY SIGNING BELOW, Bortower accepts and agrees ‘o the terms and previsions dontained in this Second Home

Rider.

B m LIS i g

/!(%ﬂ/’}/’glﬂ

REY M FARNE I/

‘ 21% I _/4’, /‘ﬁh - -

RUTH C M FARNE

MULTISTATE SECOND HOME RIDER-SINGLE FAMILY Ersddie Mac UNIFORM INSTRIZ5EHT FORM 38% 99
C-TRALT298) Pagr2of2  (oplanBer 10W:
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