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MORTGAGE 704700l Lg% 5

THIS MORTGAGE (Security Instrument’) is givenon January 17, 1887 . The mortgagor is
WALTER S. ADANS aud RUTH [. ADAHS, HUSBAND AND WIFE

, (‘Borrower”).
This Security Insirgment is giventc * IDWEST MORTGAGE ORIGINATORS.

which is organized and existing under tha fiws of THE UNITED STATES OF AMERICA , and whosa address is
4001 WEST 95TH ST<EET, DAK LAWN, IL 60453 {"Lender").
Borrower owes Londer the principal sumof | 0ne Hundred Thausand Dolltars and ro/100

Dotlars (U.S.$ 100.000.00 ). Thisdebtis
evidenced by Borower's note dated the same dais ay this Security instrument (“Note"), which provides for monthly
paymams.w%thehildebt.ﬂnntpaldeaﬂier.dueawfpayab!eon February 1, 2027 . ThisSecurity
instrument secures to Lender: (a) the repayment of the debtsvidenced by the Note, with interest, and all renewals,
edenslons and modications of the Note; (b) the paymen’ of &l other sums, with interest, advanced under paragraph 7
m;mtec!ﬂ\eseunityufmisSewrﬁvhstrumentam(c)mepef:mmnoeofBon'awer‘scovaﬂmsandagreamefﬁs
undar this Security Instrument and the Note. For this purpose, oumwer does hereby mortgage, grant and convey to
Lender the following described property located in cook
County, liinols:

SEE ATTACHED LEGAL DESCRIPTION ! £ ; -
;

7

BOX 333.r1 2

J “J , g

22-27-304-006-0000 g
which hasthe addressof 1288 BAILEY'S CROSSING DRIVE LEMONT . O
[Street] [City) o

lHinols 60439 (‘Property Address");
{2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propérty, and all easements,
appurtenances, and fxtures row or hereaftar a part of the praperty. All replacements and additions shall also be
covered by this Security Instrument. Al of the toregoing is referred to in this Securkty Instrument as the “Property.”
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S. Hezard or Pro 0 r o p or hereafter arectsd on

the Froperty insured against lgss by fire, hazards included within the tesm "extended coverage” and any other hazasds,
Fxluding floods or flooding, %+ which Lender requires insurance. This insurance shall be maintained in the amounts
ard for the periods tmat Lender requires. The insurance camrier providing the insurance shall be chosen by Borower
subject to Lender's approval which shall not ba unreasonably withheld. If Borrower fails to maintain coverage described
ahover,alﬁe;tnder may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clauss.
Lender shail have the right to hold the policles and renewals. If Lender requires, Borrowar shal! promptiy give to Lender
alt receipts of piid premiuns and renewal notices. In the event of loss, Borrowet shalf give prompt notice to the
insurance carrier and Lender. Lendey may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrawer atherwise agree in writing, Insurance proceeds shall be appiied to restoration or repalr k

of the Property damaged, ¥ the restoration of repar is sconomically feasible and Lender’s security is not lessened. ifthe
restoration or repalr is not economicaily feasible or Lender’s security would be lessened, the nsurance proceeds shalf
be applied to the sums secured by this Sscurity Instrument, whether or not then due, with any excess pald to Borower.
i Borrower abandons the Property, or dess not answer within 30 days a notice from Lender that the insurance carrier
bas offered to sef%e a clalm, then Lender may collect the instrance proceeds. Lender may use the proceeds to repair
of restore the Propedy or to pay sums secured by this Security Instrumant, whether or rot then due. The 30-day period
will begin when the nctice is given. -

Unless Lender ana Flotrawer otherwise agree in writing, any application of proceeds to principe! shall not extend of
postpone the due date on .2 ymonthly payments referred to In paragraphs 1 and 2 or change the amount of tha
payments. f unSes paragrapb 2i the Property is acquired by Lendor, Bormower’s right to any insurance policies and
proceeds resutting from damaga tJ the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instnamzia immediately prior to the acquisition.

€. Occupancy, Presesvation, Mointraance and Protection of the Property; Borower's Loan AppYication;
Leaseholds. Borrower shall cccupy, estaby’si, and use the Praperty as Borrowsr’s principal residance within sbay days
after the execution of this Securlty Instrument and shali continue to occupy the Propery as Bommower’s principal
residence for at least one year after tihe date of oc zupancy, unless Lender othermise agrees in writing, which consem
shall not be unreasonably withheld, or unfess extenuating circumstances exist which are beyond Bormrower's control.
Borrower shall not destroy, damag: or impalr the Fr5¢rty, allow the Praperty to deteriorate, or commit waste on the
Property. Borrower shall be In defauft if any forfelture acticii or proceeding. whether eivil or criminal, is bequn that in
Lender’s good faith judgment could result in forfefture of *he Property or otherwise materially impair the lien created by
this Securtty Instrumant or Lender’s security interest. Borrov er nay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or preceeding to be dismisser! with a ruling that, in Lender's good faith
determination, precludes fotfeiturs of the Borrower’s interest i tie Pioperty or other material impairment of the fien
created by this Securily Ing*:ment o Lender's security inferest. Be/rswar shall alse be in default if Borrower, during the
loan appiication process, gave materially false or inaccurate infarmatio s or statements to Lander (or %fied to provide
Lander with any material info;mation) in connection with the loan evidenceri by the Note, including, but not fimited to,
representations conce Borrower's accupancy of the Property as a prinzisz; residence. If this Secusity Instrumeant is
on a lsasehold, Borrower comply with all the provisions of the lease. If Eo s ver acquires fee title to the Property,
the leasshold and the fee titie shall not merge unless Lender agrees to the merger ' viriting.

7. Protection of Lender’s Rights in tha Property. f Bomowar fals to perform the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significanty: atfect Lender’s rights in the
Property (such as a pruceeding in bankruptey, probate, for condemnation or forfelture or to enftree laws or .
regulations), then Lensizr may do and pay for whatever is necessary to protect the value of the #riparty and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a lien which itas piority over this
Security Instrument, appearing in court, paying reasanable attomneys’ fees and entering on the Proparty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrowse sacured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesa amoxunts shafl bear
interest from the date of disbursement st the Note rate and shat! be payable, with iaterest, upan notica from Lender to
Botrower requesting Sayment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the moftgage Insurznee in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bormower shall pay the

premiums required to obtain coverage substantially equivalent to the mortgage lnsuramee'fmuiously ineffect, atacost

substantially equivalent to the cost to Borrower of the montgage insurance praviogsly In effect, from an altemate
mortgags insuser app-ved by Lender. If substantially equivalent mortgage insurance coveraga s not avafable,
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15. Governing Law; Severability. This sectrity instrument shall be governed by federal law and the law of the
hﬂbdwﬁonmwhmmepmpatylslm In the event that any provision or claussa of this Security Instrument or the
ote conflicts with appiicable taw, such confiict shail not affect other provisions of this Sacuriy instrument or tho Note
which can be given effect without the conflicting provision. To this end the provisions of thés Securlly Instrument and the
Nota are declared to be severabla.

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of th Securlty Instrumert.

17. Transfer of the Property or » Seneficial Interest in Bomrower. If all or any pant of the property of any interest
in It is sold or ransferred {or it a bensficial interest in Borrower is soid or trarferred and Borrower is nat a naturel
person) withott Lender's prior written consent, Lender may, at its option, requira immediate payment in fuli of a sums
secured by this Szcurity Instrument. However, this option shall not be axercised by Lender ¥ exercisa le prohibited by
federa! faw as of the date of this Security Instrument.

If Lendar exercises this option, Lender shall giva Borrawer notice of acceleration. The notice shall provide a period
of not less-than 30 days from the date the rotice is delivered or mailed within which Borrower must pey a sums sesursd
by this Security Ins%«m ent. i Borower fails to pay these sums prior to the expiration of this period. Lundermay oke
any remedles permnitter’ by this Security Instrument without further notice or demand on Bomower.

18. Borrower’s Rig vt r Reinstate. If Borower meets certain conditions, Borrower shall havz the right to have
enforcement of this Securiy fistrument disconiinued at any time prior to the sarfier of: (a)Sdays(orm other period
as applicable faw may specify fu. reinstatement) before sale of the Property pursuant to any power of zale contained in
this Security Instrument, or (b} e:r; of a judgment enforcing this Security Instrument. Those conditions are that
Bowrower: (a) pays Lender all sums which than would be dua under this lnstnmmtandﬂnNutsasl'm
acceleration had occuimed; (b) cures any default of any other covenants or agreements; (c) pays ai expenses incurred
in enforcing this Sectrity Instiument, includty, bt not limfted to, reasonable attorays’ feed; and (d) takes suchaction
&5 Lender may reasonably raquiire to assure thai *he lien of this Sectrity Instrumant, Lendar's rights in the Property and
Bumersuwmﬁmmmyﬂmmmmdmﬁh&wmtmmmmmm . Upon
reinstatement by Boirowar, mESewmyIMurﬂnammaowgatbnssewadﬁembysrﬂmhMyeﬁectmeasﬁ
mamete!:aﬁ_;:n had occurred. Howaver, thlsrlgnttn reinctate shail not apply in tha case of acceleration urder
paragraph 1
19. Sals of Note; Change of Loan Servicer. The Not2 or a partial inter=<t in the Ncie (together with this Security
lns!nmﬂ)mybesddmearmoreﬁmeswfﬁmutpﬁormﬁcr‘oBorrow:;. A sitfe may result in a change in the entity
(known as the “Loan Servicer”) that coilects monthly payment: <2 under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 17 7 sale of tha Note. # there is a change of the Laan
Servicer, Barrowar will be given wriitan notice of the change in accur’as:ce with paragraph 14 above and applicabie law.
The notice will state the name and address of the new Loan Servicer divi the sddress to which payments should be
made. The notice will also contain any other information requirad by applica®ic law.

20. Hazardous Substanegs. Bomower shall not cause or permit the presanze, use, disposal, storage, orialease of
asry Hazardous Substances on or in the Prope:ty. Bormower shall not do, nor alioa 2nyone efsato do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two semerces sh=1 not apply to the presence,

use, or storage on the Property of smalt quantities of Hazardous Substances that are (enemily recognized to be
appropriate to normal residential uses and to maintenancs of the Property.

Bormrower shall promptly give Lender written notice of any investigation, caim, dermand, faws it or ather action by
any govemmental or regutatory agency or private pasty invoiving the Property and any Hazadoue Substance or
Environmental | aw of which Borrower has actual knowtedge. if Berower learns, or Is notiflad by awgova'ummalor
requiatory authorily, that any ramoval or other remediation of any Hazardois Substance afecting (v F ropeny is
necassary, Borrower shalf prompily take all necessary remedial actions in accordance with Environms: i3’ Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined as taxic or hazardous
substances by Environmentsi Law and the following substances: gasoline, karosane, other flammable or toxic
petroleum producis, toxdc pesticides and herbicldes, volatiie solverts, materials containing asbestos or formaldehyde,
and radicactive materialz. As used in this paragraph 20, "Environmantal Law” means federal taws and laws of the
jurisdiction whare the Property is located that refate to health, safety cr envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceieration; Remedies. Lersar shall give notice to Borrower prior to accererstion following Borromr‘s
braach of any covenant or agreement in this Sacurity Instrument (but not prior to zeceleration under paragraph
17 uniess app'icsbie law provides Gilierwise), The notice shall mcﬂy- (a) the dsi:uﬁ: (L} the :cuon re&uhd to
cuye the delault; (c) a date, not less than 30 days from tie date the iotice Is given to Bormower,
daiauft must be cured; and (d)mnﬂmm&ﬂmdmunmwm«emmmmwmmﬁnm
result in acceieration of the sums secured by this Security Instrurient, foreciosze by .u:lichl proceeding and

ILLINGIS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT | FORM 3014 9/90
ISC/GMDTIL//0491 /3014(3-90)L PAGES OF €
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismadethis 17th dayofJanuary, 1987
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security instrument”) of the same date. given by tha undersigned (the "Borrower’) to
sectire Borrowers Nototo MIOWEST MORTGASE GPIGINATORS

(the *Lender’) of the same date and covering the Property described in the Securky Instrument and focated
at

1786 BAYLEY'S CROSSING DRIVE,LEMONT,IL 60439
[Property Address]

The Property induies, but is not limited to, a parcel of land improved with a dwetting, together with other
such parcels and raiain common areas and faciities, as described in

(the "Declaration”). The Properly is a part of a nlanned unit development &nowh as
BAILEY'S CROSSING

Name of Planned Unit Developmen]

{the "PUD"). The Property also includes S¢riower's interest in the homeowners assoclation or equivalent
entity owning or managing the common arecs and faclities of the PUD (the “"Owners Association”) and the
uses, benefits and proceeds of Borrower’s inte est. -

PUD COVENANTS. Inaddition to the covena=?sand agreements made in the Security instrument,

Borrower and Lender further covenant and agree as foZows:

A. PUD Obligetions. Borrower shafl perform all of Goirower’s obligations under the PUD's Constituent
Decuments. The "Constituert Documents® ara the: i) Dedla:atiun; () articies of incorporation, trust
Instrtment or any equivalent document which creates the Owae.rs Association; and (iif) any by-aws of other
niles ar reguiations of the Owners Association. Borrower shali promigt)s pay, when due, ali duzs and
assessments imposed pursuant to the Constituent Documents.

B. Hazard insurance. Sc¢long asthe Owners Assoclation maintais, with a generally accepted
insurance carrier, & "master” ar "blanket” policy insuring the Property whic: le saisfactory to Lender and
which provides insurance coverage In the amounts, for the pericds, and against ihe hazards Lender
requites, inciuding fire and hazards included within the tesm "extended coverage,” shen:

{i) Lender walves the provision in Uniform Covenant 2 for the monthly payrent to Lender of the
yearly premium installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Unifoiin Covenant 5 to maintain hazard insure;ic coverage on the
ggpeﬁy is deemed satisfied to the extert that the required coverage is provided by the Uhaars Association
cy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance covetage provided
by the master or blanke solicy.

In the event of a distribution of hazard insurance proceeds in llau of restoration or repalr following a loss
to the Property, or to comman areas and facilities of the PUD, any proceeds payabla to Bommower are hereby
cssigned and shall be paid to Lender. Lendez shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrawer.

C. Publis Liabilty Insurance. Bomrower shall take such actions as may be reasonable to insura that .
the Qwners Association maintzins a public liabiity insurance policy acceriable in form, amount, and extent
of coverage to Lender. . .

[

OLZIV0LE

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UHSFORM INSTRUMENT FORM 3150 9/90
ISG/CRID=*//6392/3150{09-90}-L PAGE 1 OF 2 Ravised 8/61
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ABJUSTABLE RATE RIDER LOAi‘lNO.osuns

( 1 Year Treasiry Index—Rate Caps—Fixed Rate Conversion Ootion )

THIS ADJUSTABLE RATE RIDER is madethis 17th dayof January, 1897, andis
incorporated into and shall be deemed to amend and supplement the Mortgzge, Deed of Trust o Security
Deed (the “Security instrument”) of th same dats given by the undersigned #the "Borrower’) to secure
Barrower's Adjustable Rate Note (the "Note)to MIDWEST RORTGAGE ORIGINATORS

, (the "Lender”) of the sama date
and covering the property described in the Secizity Instrument and locsted at:
1288 BAILEY S CROSSING DRIVE,LEMOKT,IL 60439
{Propety Addrass)
THE NOTE CONTAINS PROVIS:ONS ALLOWING FOR CHANGES IN THE INTEREST
PATE AND THE MONTHLY PAYMENT. THE KOTE UIMITS THE AMOUT THE
RCRROVRER'S ADJUSTABLE INTERESY RATE CAN CHANSE AT ANY ONE TIME AND
Tre: MAXIMUM PATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THL: ©ATION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. Inaddiion 1o the covenants and agreements made in the Security
Instrument, Borrower i Lender further covenant and agree as follows:

A. ADJUSTABLE RATZ AND MONTHLY PAYMENT CHAMGES

The Nota provides for it iriii~ Interest rateof €. 6250 %, The Nota provides for changes in the
adizstable interest rate and theinonthly payments, as follows:

4. ADJUSTABLE INTEREST RATE 2inD) MONTHLY PAYMENT CKANGES

{A) Change Dates )

The ad]ustable interest rate | will pay may change onthefirstdayof February, 1976, andon
that day every 12th month thereafter. Each date on which my adjustable interest rate could chaiige is calted
a "Change Date."

(B) ThelIndex

Beginning with the first Change Date, my adjustable t*.(eest rate will be based onan Index. The “Index”
Is the weeldy average yieid on United States Treasury secu: #'ey adjusted to a constant maturity of 1 year, as
made avaliable by the Federal Reserve Board. The mast fece % index figure avallable as of the date 45 days
befare each Change Date Is called the Current Index.”

I the Index is no longer avaifasia. the Note Holder will choose a new index which is based upon
comparable Information. The Nate Holder will oive me notice of this ¢choica

(C) Calcul=iion of Changes

Before each Change Date, the Note Holder will calculate my new intores. rats by adding Th-ee

percentage point(s) ( 3. 0600 %) othe Currendindex. The
Nate Halcer will then round the result of this addition to the nearest one-sighth of oi#a pv rcentage point
(0.125%). Subject tothe limits stated in Section 4(D) below, this rounded amourt wik e «v; new interest rats
until the next Change Date.

The Note Holdey will then determine the amount of the monthiy paymeni that would be sulicient to
repay the unpaid principal that | am expected to owe 4 the Change Date in full on the maturlty due at my
new interest rate in ksity equal paymens. The result of this calculstion wili be the new amount of my
monthly payment.

(D) Limits on inierest Rate Changes

_. _ Tralnterest rato ] am required to pay at the first Change Date will not be greater than B.6250 %
orlessthan 4.6250 %. Thereaftes, my agjustable interest raie wilt never be lncreased or decreased on

any singfe Change Databy morethan Two percentage poing(s) -

( 2.0000 9%)fromtherate of interest have been paying far the preceding 12 months. My interest rate
wilt never be greaterthan  12. 6250 %, which Is cafled the *Maximum Rate.*

i

MULTISTATE ADJUSTABLE RATE RIDER-SIRCLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3118 t/29
ISC/CRID**//0352/3118{01.89)-L PAGE10F3 _
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LOANNO. 09111213

Trenster of the Properly or a Beneficix Interest i Borrower. 1 all or any part of the Property or any
Interes? In it Is soid or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, ai its option, require immediate
payment in full of all sums secured by this Securty Instrument. Howevar, this opition shall not be exercised
by Lender if exareise ks prohibited by federal law as of tha date of this Security Instrument.  Lender also shall
not exerciza this opticn if: (a) Borrower causes to be submitted fo Lender information required by Lender to
avaluate the intended transferea as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement In this Security Instrument Is acceptable to Lender.

To the extent permitted by applicable iaw, Lender may charge a rsasonabis fee as a condition to
Lender's consent to the loan assumption.  Lender also may require the transferee to sign an assumption
agreement that ks acceptable to Lender and that obligates the transferee to keep all the promises and
agreements 2 de in the Note and in this Security Instrument. Rorrawer will continue to be obligated under
the Note and this Sacurity Instrument uniess Lender releascs Borrower in writing.

If Lender ev.erises the opticn to require immediate paymsnt in full, Lender shall give Borrower notice of
acceleration. The r.ot'ce shali provide a period of not less than 30 days frem the date the notice is delivered
or maited within whict; Shrrower must pay all sums secured by this Security Instrument. if Borrower faiisto
pay these sums prior tu ¥ie 2piration of this period, Lender may invole any remedies permitted by this
Security Instrument withod@ fusrther natice or demand on Borrower. i

2. if Barmower exerciscs the Conversion Qption under the conditions stated in Secticn B of this
Adjustable Rate Rider, the ameiidr. st to Uniform Covenant 17 of the Security Instrument contained in
Section C 1 above shell then ceasa to b= in effect. 2nd the provisions of Uniform Covenan 17 of the Security
Instryment shall instead be in effect, i s folows:

Transfer of tha Property or 8 Benef cbl Intsrast in Borrower.  If all or any part of the Property or any
interest it in is sold o transferred (or & a bereh >k interast in Borrower is sold or transterred and Borrower is
not a natural person) wihout Lender’s pricr wr'.'sn consent, Lender may, at its option, require immexdiate
payment in full of afl suams secured by this Sacurity '"ctrument.  However, this option shalt not be exercised
by Lender if exasclise is prohibited by fedeoral law a: of the date of this Security Instrument.

tf Lender exercises this option, Lencar shall glve 5o rower natice of acceleration. The notice shall
pravide a period of net iass than 30 days from the date the ratice is defivered or makad within which
Borrower must pay all sums secured by this Security instruriient. Borrower falls to pay these sums prior
to the expiration of this period, Lender may invoke any remedi=s permitied by this Securlty Instrument
without firther notice or demand on Berrower.

BY SIGNING BELOW, Borrower accepts ardd agrees tothe terms ani covenants contalned in this
Adiastabia Rate Rider.

j{wf/ pr " ééta@ . (Seal)
WALTER S. ADANMS Borrower
-3 | P
(_.IMZ X u/—’viﬂ-—-—-ﬂ"'_/ (Seal}
RULH 1. ADAHS Bomrowsr
Eononer
Barrowsr
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@ CHICAGO TITLE INSURANCE COMPANY

GRDER NUMBER: 1410 007647061 RP
STREET ADDRIZSS: 1288 BATLEY'S CROSSING DRIVE

CITY: LEMOST COUNTY: ©00K
TAXNUMEBER: 32-27-304-306-0000

LEGAL DESCRIPTION:

PARCEL 1:
IOT 7 (BXCEPT T4 SOUTH 41.15 FEET THRRROR) IN RAILRY'S CROSSING, BEING A

SUBDIVISION IN SBCTION 27, TOWNSHIP 37 NORTH, RANGR 11, RAST OF TER THIRD
PRINCIPAL MERIDIP

PARCEL 2:
EASEMENT FOR INGRESS AND KGRESS APFURTENANT TO THE FOR THE BENBFIT OF PARCEL 1
AS SET FORTH IN DECLARABION 02 DAILEY’S CROSSING TOWNHOMRS RRCORDED AS DOCUMERT

95643326
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