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MORTGAGE 5 ( o

THIS MORTGAGE ("Security Instrent®) is givenon ~ JANUARY 17, 1997 . The mortgagor is
MARJORIE J. DOANE, DIVORCED AND NOT SINCE REMARRIED

(“Bomower™). This Security Instrument is given to
U.S. LOAN LIMITED PARTNERSHIP

which is organized aud existing under the laws of THE STATE OF ILLINOIS ,mdwhos;
address is 351 WEST HUBBARD-SUITE 707 '
CHICAGO, ILLINOIS 60610 (""ender™. Borrower owes Lender the principal sum of .-

TWQ HUNDRED TEQUSAND AND 00/100 )

Dollas (US.$ 200,000.00 ) =
This debt is evidenced by Borrower's note dated the same date ss this Scurit Instrument (*Note®), which provides for -
monthly payments, with the full debt, if not paid earlier, due and payable on FESRUARY 1, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by .2 Mote, with interest, and all renewsls,
extensions and modifications of the Note; (b) the payment of all other sums, with intir:st, advenced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, graut and couvey (o Lender the following
dsscribed property located in - COOX County, Tilinois:
LOT 1 IN ELMORE’S FOREST VIEW, BEING A SUBDIVISION OF BLOCA 15 AND PART
OF BLOCK 9 OF HAMILTON SURBDIVISION OF LOT 1 IN CALDWELL’S RES£E ON
IN TOWNSHIP 40 NORTHN, RANGE 13, EAST OF THE THIRD PRINCIPAL MicTO R
IN COOK COUNTY, ILLIRCIS. QN

13-03-218-017-0000 @*\

- -

Parcel ID #;
which has the address of 5851 NORTE FOREST GLEN AVENUE , CHICAGO Swest, City -
Ilinois 60646 Zip Cede ("Propesty Address™);
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this Security Instrument, Lender may give Borrawer a notice ideatifying the licn. Borrower shall satisfy the lien ot tske one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on tha
Property insured against loss by fire, hazands included within the term “cxteaded coverage™ and sy other lazards, inchrdmg
£-0ds or flooding, for which Lender requires insurance. This insurance shall be mamntsined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insnrance shall be chosen by Borrower subject to Leader’s approval

" which shall not s unregsonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
All insurence policies and renewals shall be acceptable to Lender and shall include a standard mortgage clauso. Lender

- shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender azd Borrower othenwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restoration ot repair is ecoromically feasible and Lender’s socurity is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procrads shatl be applied 1o the sums
secured by this Secmiwv Instrument, whether c+ not then due, with any excess paid to Borsowver. If Borrower abendons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier bas offered to settle a claim, then
Lender may collect the Licironce proceeds. Lender may use the proceeds to repair or restore the Property or to psy sums
secured by this Security Instiazseat, whether or not then due. The 30-day petiod will begin when the notice is given.

Unless Lender and Borrowér wtherwiss agree in writing, any application of proceeds $0 principal shall not extend or
pustpone the dus date of the monshly maymeats referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properiy is acomiced by Lender, Borrower's right to sy insurance policies and proceeds resulting from
damage to the Property prior to the acquizic shall pass to Leader to the extent of the sums secured by this Security Instrument
immedigtely prior to the scquisition. )

¢. Occupancy, Preservaiion, Maintenanic and Frotection of the Property; Borrowes’s Lean Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope:o-as Borrowers principal residence within sixty days after the execution of
this Security Instrumnent and shall continue to oceupy Lo Property as Borrower’s principal residence for at least one year after
the date f occuparcy, unless Lender otherwise agrees in writixg, which consent shall not be unreasonably withheld, or unless
extennating circumstances exist which are beyond Borrower’s control. Borrower shall not desiroy, damege or impair the
Property, allow the Property to deteriorate, or commit waste on 'be Property. Borrower shell be in defzult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Pﬁpﬁt}’mothﬂ\wsemanympﬂr&ehmaaudbythm&amtymmmeutorLendusmtymmBommy
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture of the Borroviar®s interest in the Property or other materisl
irapairment of the lien created by this Security Instrument or Leader’s secun'y ip‘zrest. Borrower shell also be in defzult if
Borrower, during the loan spplication process, gave materially falss or inaccurate iy metion or statements to Lender (of feiled
to provide Lender with any materiat information) in connection with the loan evidenced by the Notz, iscluding, but not Limited
to, represeniations coecemning Borrower's occupancy of the Property as a principal resideace. 1f this Security Instrumert is on a
lessehiold, Borrower shall comply with all the provisions of the lesse. If Borrower acquves fee title to the Propesty, the
leasshold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propesty. If Borrower fails to perform the covenans s szreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir ch= Property (such as a
proceeding in banknuptcy, probate, for condemmetion or forfeiture or to enforce laws or regulations), then Lander may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions sy
include paying any sums secured by a lien which has priority over this Secuaty Instrument, appearing in coust, paying
reasonable attorneys’ fees and entesing on the Property to make repairs. Although Leader may tske action under this paragraph
7, Leader does not bave %0 do s0.

Any amounts disbursed by [epder under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terme of payront, these amounts shall besr interest from the
date of dishursement at the Notc rate and shall be payable, with interes?, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender sequired mortgage insuvance as a condition of making the loan secured by this Security
Iostrument, Borrower shall pey the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage imsurance covetage toquired by Lender lapses or ceases to be in effect, Eusrower shall pay the premiums required to
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7 Security Istrussent shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.
1 18. Goveruing Law; Seversbility. This Security instrument shall be governed by federal law and e lsw of the
‘?Jmsdxmmmwhnhthsl’mpeﬂymlcﬁted.hmewm!mnmypmmmorchmdmmmqmmm:mmn”

+_ conflicts with applicable law, such conflict shall sot affect other provisions of this Security Instrumest or the Note which can he

“:upvmeffectmdmuttheconﬂzwngpmwmm. '!‘othxsmdlhepmwszonsofdusSmmty Instrument and the Note zre declared
'3 to be severable.

& 16. Borrower’s Copy. Bormwas!nilbammmwwnfomedmpyoﬂhe Note and of this Security Instrument.

- 17. Transfer of the Froperty or a Benefizial Interest in Bosrusrer. If all or any pert of the Property or any imierest in it

is sold o2 transferred (or if & beneficial interest in Borrower is sold of transferred and Borrower is not & natural pemson) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Hewever, this option shall not be exercised by Lender if exercise is prohibited by federal law a5 of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of o
Iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instromes?. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further rotice or demand on Borrower.

18. Borrawer’s Rirht to Reinstate, If Borrower meets certain conditions, Borrower shall have the right w have
enforcement of this Sect:ity nsfrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify 1ot rinstatement) before sale of the Property pursuant %0 any power of sale contsined in this
Security [zztrument; or (b) entry ol 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lerder sll sums which then would ve due wnder this Security Instrument sad the Note ss if no acceleration Sad occurred; (b)
cures any default of any other covenamis ~r «greements; (c) pays all expenses incurred in enforcing this Security Instroment,
including, Hut not limited to, reasonable ators<yc” fees; and (d) takes such action as Lender rmy reasonably require to sssure
that the lien of this Security Instrument, Lendor’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumsst shall continue unchange’. Upon reinstatement by Borrowss, this Security Instrument and the
obligations secured hereby stialf remain fully effective <sif no acceleration h2d occurred. However, this right to reinstate shali
ot apply in the case of acceleration under paragraph 17.

19. Saiz of Note; Change of Loan Services. The Ilotc or & partial interest in the Note (together with this Secusity
Instrument) exay be sold one or more times without prior otice (0 Jorrower. A sale may result ia a chunge in the entity (known
as the "Loan Sezvicer”) that collects monthly payments due under foe Note and this Secority Instrument. There also may be one
or more changes of the Loan Servicer unreisted to a sale of the Note. if ez is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordsnce with pucagraph 14 abowt 2:d spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ¥< inade. The notice will also coatain any other
information required by anplicable law.

20. Hazardaus Substances. Borrower shall not cause or penzii the presence, use, disposal, storzge, or relezse of any
Hazardous Subsiinces ont or i the Property. Bonower shall not do. nor allow suyeie clse 1o do, anything affecting the
Property that is-in violation of any Euvironmental Law. The preceding two seatences slall 2ot apply to the presence, use, or
starege on the Property of small quentities of Hazardous Substances that are generally recogaized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, bav'svil or other acdon by any
govemmental or regulatory agency or private party involving the Property rad mny Hazxrdous Substance o Envirotmental Law
of which Borrower has actnal knowledge. 1f Borroaver learns, or is notified by any gevernments] o7 regu’atory authority, that
any removal or other remediation of any Razirdous Substarice affecting the Property is necessary, Borrower shall promptly taks
all necessary remedial actions in xccordance with Environments] faw.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Envirosmental Law and the following substances: gasoline, kerosene, other flammable or tozic petroleum products, toxic
pesticides and herbicides, volatile solvents, msterials containing asbestos or formeldehyde, and radicactive msterials. As used in
this paragraph 20, “Environments! Law® means federal iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 2s follows:
21. Axvelerstion; Remedies. Lender shall give notice to Borrowes prior to accelergiion following Borrower’s breach
of any covermmt or agreement in this Security Inctrument (bui not prior fo acceleration under paragraph 17 unless
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