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4\  THISMORTGAGE (*Security Instrum=nt") isgivenon  JANUARY 10, 1997 . The mortgagor is
x RUDV V. STRAUB AND, VIRGINIA V. STRAUB, RUSBAND AND WIFE

o)

(“Borrower®). This Security Instrument is given 10 NOR(H wsia | CAN MDRTGAGE COMPANY

I\ which is organized and cxisting under the lawsof  pg| AwaRE . and whose
addressts 3883 AIRWAV ORIVE, SANTA ROSA CA 95403 _
{"Lender™j_ Borrower owes Lender the principal sum of
ONE RUNDRED E!GHTY THOUSAND AND 00r100

Doliars (US. § 180,000 .40 ). This debt is evidenced by Botrower’s nrte <ated the same uate as this Secority
Instrument {*Nute”), which provides for monthly payments, with the full debt. if 1.0t naid earlier, due and payable on
FEBRUARY 01, 2027 . This Security Instrument secures to Lendér (a) the repsyment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nove; {b) the payment of all
other sums. with tnterest, advanced under paragraph 7 to protect the security of this Secirte Instrument; and {c)
the performance of Borrower’s covenants and agreements uader this Security Instrument anc-the Note. For this
purpose, Borrower does hereby mortgage, grent and convey to Lencer the following described proverty located in
CO0K Courty, llinais:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL DESCRIPTIONM,

SEE RIDER{S) HERETO ATTACHED AAD EXPRESSLY MADE A PART HERECF.

which has theaddressof 1050 WEST WEBSTER AVENUE #3W, CHICAGO [Strest, City),
iinois 60514 tZip Code: & “Property Address™);
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrumentaas the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey &= Property and that the Property is unencumbered, except {or encumbrances of record.
Bosrower warrants and will defend generally the title to the Property ageinst all clsims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveting real property.

UNIFORM COVENMANTS. Borrawer and Leadet covenant and agree as follows

1. Payment of Princips! snd [nterest: Prepaymest aad Late Charges. Borrower shall promptly pay when due
the principal of and interest ot: the debt evidenced by the Note and any prepayment and late charges due under *he Note.

2. Funds for Taies and Insurance. Subjct to appiicable law or to a <=itten waiver by Lender, Burrower shalt
pay to Lender on the day monthly payrazts are due under the Note. untii the Note 1s p2id in full, a sum (“Funds®) for:
(a) yearly taxes and assessments which may attain prionty over this Secunty fnstrument as a lien on the Property; (b)
yearly leaschold payments or ground rents on the Property, if any: (c) yearly hazard or property tosurance premiuras;
{d) yearly flooZ 1nurance premiums, if any; {¢) yearly mortgage insurance premicms, if any; and (£} any sums payadie
by Borrawer 1o Lender, in accurdance with the provisions of parsgraph 8, in lieu of the payment of mortgage insurance
premiums. These stemr's are called “Escrow ltems.” Lender may. at any time. coltect and hald Funds in an amount not
10 exceed the maximyim amount a lender for a federally relzted mortgage loan ma) require for Borrower’s escrow
account under the federzi keal Estate Settlement Procedures Act of 1974 as amended from ume to time, 12 USC.
Section 2601 er seq. ("RESTFA®), unless another law that applies 10 the Funds sets a lesser amount If so, Lender may.
at any time, collect and hold Fvads in an amount riot 10 exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of curfent d22e and reasonable estimates of expenditures of tuture Escrow hems or otherwise in
accordance with applicable law.

The Funds shall be held in an instityton whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds tw
pay the Escrow Items. Lender may not cha“ge Rorrower for holding and spplying the Funds, annually analyzing the
£SCrow account, or verifying the Escrow lems, urless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howevir Lender may require Borrower to pay a onsSme charge for an
independent real estate tay reporing service used by Leader 1n connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable iaw roquires interest t0 be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borra=e: and Lender may agree in writing, lowever, thatinterest
shall be paid on we Funds. Lender shall give to Botrower, witlirGt chargs, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dei 70 the Funds waz made. The Funds are pledged as
additional security for all sums secured by this Security fnstrument.

If the Funds held by Lender exceed the amounts permitted to be bild by applicable law. Lender shall account to
Borrower for the excess Fuads in accordance with the requirements of appliratie iaw. If the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lgvlar may so notify Burrower ia writing,
and. in such case Borrower shall pay to Lender the amount recessary to make p tae deficiency. Borrower shall make
up the deficiency in no mare than twelve monthly payments. at Lender’s sole discresion.

Upon payment in full of all sums secured by this Security Instrument, Lender shzll promptly refund to Borrower
any Funds held ®y Lender. If. undet paragraph 21, Lender shall acquirs or sell the Prope-ty, Lender. prior to the
acquisition or sate of the Property, shall apply any Funds held by Lender at the tirne of acquiation or sale as » credit
against the sums secured by this Security lnstrument.

3. Application of Payments. Uness applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment chargee due under the Note; second, (0 umounts paysble
under paragraph 7 third. to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all tases, asseasments, charges, fines and impesitions attributadle to the
Property which may attein priority over this Security Instrument, and leasshold payments or ground rents, if any.
Borruwer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender all noticss of
amounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin
good faith the lien by, or defends against enforcement of the lien in, legal ‘procesdings which in the Leader's opinion

operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sati to
Initials:
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to 3 lien which may attain priority over this Security Instrument, Lander may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth sbove within 10 days of the giving of
notice.

5. Hazard or Property lnsurance. Borruwer shall keep tie smprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
incruding floods or floading, for which Lender requires insurance. Tiis insurance shall be maintined in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrower
subject to Lender's approval which shall not be unreasonably withhetd. It Borrower fails te maintain coverage described
above., Lct:dcr may. at Lender’s option. obtain coverage to protect Levidar's tights in the Property in accordance with
paragraph 7, .

g:r\lal insurance policies and renewals chall be scceptable 1o Lender and shall include 1 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recerpts of paid premiums and renewal notices In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insteance proce=ds shall be applied to restoration or repair
of the Property dariaged, if the restoration or repair is economicaliy feasible and Lender’s security is not lessened. If the
restoration or repain-is not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be
applted 1o the sums swared by this Secitity Instrument, whethet or not then due, with any excess paid to Borrower. If
Borrower abandons the Préperty, or does not answer =3thin 30 days 2 notice from Lender that the insurance carrier has
offered to setile a claint, @ Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suins secused by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is giveq,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpan= the due date of the monthly (payments referred o tn paragraphs 1 and 2 or change the amount of the psymeats.
If under paragraph 21 the Property is acquiced by Lender, Borrower's right to any insurance policies and procesds
resulting from damage to the Property pricr to'the scquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to *he acquisition.

6. Occupancy, Preservation, Maintenanc: and Protectiag of the Fraperty; Borrower's Loan Appiication;
Leascholds. Borrower shall occupy. establish. and 1= the Property as Borrower's principal residence within-suty days
after the execution of this Security Instrument and she!l-continue o cecupy the Property as Borrower's principal
residence for at least one year after the date of occupancy. unfess Lender otherwise agrees in writng, which consent shali
not be unreasonably withheld, or unless extenuating circums taross exist which are beyond Borrower's control, Borrower
shall not destsoy, damage or impair the Property, allow the P o;-crty 1o deteriorate, of commit waste on the Property.
Barrower shall be in default it any forfeiture action or procseding. »shsther civil or criminal. is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or cirwise materially impair the lien created by this
Security lustrument or Lender's security izterest. Borrower may ‘cure st:ch a defauit ard reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed (with a ruling shat, in Lender's good faith
determunation. precludes forfeiture of the Borrower's rutefest in the Property o= other materisl impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shali 2ise be in dafauit if Borrower, during
the lnan application process, gave materially false or inaccurate information ors:arements o Lender (or failed to
provide Lender with any material information) in connection with the logn evidenced by the Note, includiez, but not
limited to, representstions concerning Borrower's occupancy of the Property as » princips! residence. If this Security
Instrument is on a leasthold, Borrower shall comply with all the provisions of the lease. lf Bor or er acquires fee title o
the Property, the leaschald and the fee title shall not merge unless Lender agrees to the merger le satiing.

7. Protection of Lender’s Rightsin the Property. If Borrower fails to perform the covipants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Larder’s rights in the

Property (such 2s a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or g8
regulations), then Lender may do and pay for whatever is r=cessary to protect the value of the Property and Lender’s u}

rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Securtty Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Progerty to make repairs,
Although Lender may tske action under this paragraph 7, Len-ler does not have to do so,

Any amaunts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall beee interest
from the date of disbursemer: at the Nete rate and shal] be payable, with interest, upon notice from Lender to Barrower
requesting payment. .

8. Mortgage lnsurance. If Lender required mortgage insurance as a condition of making the loan cocured-by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or omases to be in effect, Borrower shalt gay the
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substantially wquivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgege insurer approved by Lender. If substantially equivalent mortgage insurance coveraps is not available,
Borrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will sccept, use and remin these
payments as 3 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required. at the
option of Lender, if mortgage insurance coverage (in the amouat and for the perjod that Lender requires) provided by
an insurer approved by Lender again becomes available and is obmined. Borrower shall pay the premiums required w
maintain mortgags insurance in clfect, or to provide a loss ressrve. until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ar priar to an inspection specif} .. reasonable cause for the iospection.

10. Condempation. The proceeds of any award or claim for damages, ditect or consequential, in cornection with
any cundemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wheth2r or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fatr marker value of the Property tmmediately befare the taking is equal w or greater than the amount of the
sums secured by this Security Instrument immediately before the *aking, unless Borrower and Lender otherwise agree
in writing, the sums secvits: by this Security lastrument shalt be reduced by the amount of the procesds multiplied by
the follawing fraction: (aj = fotal amounr of the sums secured immediately hefore the taking, divided by (b) the fair
market value of the Propeny jinmediately before the taking, Any balance shall be paid 10 Borrower. In the event of 8
partial taking of the Property in'which the fair market value of the Propersy immediately before the taking is less than
the amount o the sums secured immediately before the aking. unless Borrower and Lender otherwiss agree in writing
or unless applicable law otherwise pruvides, the prucseds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thep due.

IF the Praperty is abandoaed by Borrower, ar if. after notice by Lender 1o Borrower that the condemear offers to
make an award or sertle a claim for damages, Porrower fails to respond to Lender withir: 30 days after the date the
notice is given, Lender is autharized to collect and ayr'y the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Insirument, whether or not then due. _

Unless Lender and Borrower otherwise agrec 1n writing. any application of procesds to principal shall not extend ar
pestpone the due date of the monthly payments referted o in paragraphs | and 2 or change the amount of ech
payments.

11. Borrower Not Relsased: Forbearanic By Lender ivai a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security lostrument granted by Lender to any successor in
interest of Borrower shall not operate w release the liability of thw' original Porrower or Borrower's suctessors in
interest. Lender shall not be required to commence proceedings against any) successor in interest or refuss 10 extend
time for payment or otherwise modify amortization of the sums secured 5y *iis Security Instrument by reason of any
demand made by the original Qorrower or Borrower 3 successors in interest: acy forbearsncs by Lender in exefcising
any right or remedy shall not be a waiver of or preclude the exercise of any right or rémedy.

12. Successors and Assigns Baund; Joint and Several Lixaility; Co-sigrers. The covenants and agreements
of this Security Instrument shall vind and benefit the successors and assigrs of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several! Aoy Borrower who cosigns
this Security lnstrument but does not execute the Note: (a) is co™signing this Security Insiunsat only to mortgage.
grant and convey that Borrower’s interest in the Property under the terms of this Security V:stcrument: (b) is not
personally obligated to pay the sums secured by this Security Instrument: and {c} agrees that Lenvr and any other
Borrower may agree 10 extend, modify, forbear or make any accommedations ith regand 1o the terms of this Security
Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets masimum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected i'{,ﬂ

connection with the loan ezceed the permitted limits, then: (s} any such loan charge shall be reduced by the amoun

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whicg

exceeded permitted limits will be refunded to Dorrower. Lender may choose w0 make this refund by reducing th
principal owed under the Note or by making & direct payment to Borrower. If a refund reduces principal, the ceducts
will be treated as a partial prepayment without any prepsyment charge under the Note. )
14. Notices. Any notice to Borrower provided for ia this Security Instrument shall be given by defivering it or by
mailing it by first ciass mail unless applicable Taw requires use of another method. The notice shall be directed to the
Property Address or any other sddress Borrower designates by notice 1o Lender. Any. notice to Lender shall be given by
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notice provided for in this Security Instrument shall be dexmed o have boen given to Borrower or Lender when given as
provided in this paragraph. _—

13. Governing Law: Severability. This Security Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisons of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Sccurity lnstrument.

i7. Transfer of the Property or a Beaeficial Interest in Bosrower. If all or any part of the Propert: ur any
interest 10 1t 15 so0ld or transferred {or if 2 beneficial interest in Burrower is sold or trandferred and Borrower .~ qoi &
natural person) without Lender’s prior written consent. Lender may. at its option. require immediate payment in full of
all sums secured by this Security Instrument. However, this optien shall not be exercised by Lender if exercise is
prohibited by federal law as of thedate of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered ur mailed within which Borrower must pay all sums secured
by this Securitv unctrument. If Borrower fails to pay these sums prior to the expiration of this petic- Tender may invoke
any remedies perrnitted by this Security Instrument withews further notice or demand on Borrower.

18. Barrowes's Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Secwity Instrument discontinued at any ame prior to the carlier of: {a) § days {or such other period
as applicabl~ faw may sproniy for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; o+ (7} entry of a judgment enforcing this Security Instrument. Thase conditions are that
Borrower. (a} pays Lender alf sums which theu would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in ,
enforcing this Security Instrument, indl*aing, but not limited to, reasonable attorneys’ fees; and (d) takes such action as :
Lendzr may reasonsbly require to assure tiiat the lien of this Seeurity Instrumens, Lender’s rights in the Croperty and |
Borrawer's obligation to pay the sums sec ired by this Security Instrument shall continue unchaeged. Upor reinstatement
by Borrower, this Security Instrumentag th's olligations secured hereby shall temain fully effective as if no acceleration
had occurred. However, thisright to reinstate shill .ot apoly in the case of acceleration under paragraph 17,

19. Sale of Note: Change »f Loan Servicer. {he Note or a partial interest in the Note (together with this Secutity
Instrument} spay be sold one or mare times witheut prior riotice 1o Barrower. A sale may resultin a change in theentity
{known as the "Loan Servicer”) that collects monthly paymcnts due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unr=iated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change i s<cordance with paragraph 14 abave and ~=plicable faw,
The notice will state the name and address of the new Loan Serviest <04 the addiess to which payments should be made.
The notice wilt also contain any other information required by applicalslzlaw.

20. Hazardous Substances. Berrower shall not cause or permit the pissence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nar siiow anyone else to do, anythingaffecting
the Property that is in violation of any Environmental Law. The preceding twi ¢ ntences shall not apply to the presence,
use, or storage on the Property of small qusntittes of Hazardous Substances it are generally recognized to be
appropriate to normal residential uses snd to maintenance of the Property,

Borrower shall promptly give Lendar written ¢ :tice of any investiga‘ion, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and iny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notific v any governmental or
regulstory autiiority, that any removal or other remediation of any Hazardous Substance 2driting the Property is
nece<zary, Borrower shall promptly take alt necessary remedial actions in accordance with Environ nental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances delined as toxic or hiza: dous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides. volstile solvents, materials containing 2sbestos or formaldehyde, and radicacti
materials. As used in this paragraph 20, “Environmental Law” mean= federal laws and laws of the jusisdiction where shqd
Property is located that relate to health, safety or environmental protectiva. e

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleraiion; Remedies. Lender shall give notice ta Borrower prior to acceleration followin
Borrower’s breach of any covenant or agreement in this Security Instrument(but not prior 10 accelerationh)
under paragraph 17 valess applicable law provides otherwise). The notice shait specify: (a) the defautt: (b) the(#
action required to cure the default: (c} 3 date, not less than 20 days from the date the notice is given togdy
Borrower, by which the default must be cured: and (d) that failure to cure the default ox or before the date
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proceeding and sale of the Preperty. The notice shall further inform Horsower of the right to reinstate after acceleration
and the right to assert in the foreciosure proceeding the non“existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all surns seeured by this Security Instrument without further demand and
may foreclose this Secunity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fecs sod costs
of titleevidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may Ghiarge Barrower a fee for releasing this

Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fes ig
perrnitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders ar= eyecutsd by Borrower and recorded together
with this Secunity Instrument, the covenants and agreements of each such rider shall be incorpetated into and shall

amend and supplement the covenants &d agreements of this Security Instrument as if the rideris) were 3 part of this
Security Instrumeric, (Theck applicable bos(es)]

Adjustable Rate Pider X Condominiurn Rider _i 14 Family Rider
Graduated Paymen: Rider Planned Unit Development Rider |__| Biweekly Payment Rider
; Balloon Rider Rate Improvement Rider i__| Second Home Rider
VA Rider Other{s) lspecify]
BY SIGNING BELOW, Borrower zvepts and aprees m and covenants contained in this Security
Instrumentand in any rider{s) executed by Brivawer and record Mth it
Witnesses: 7
/ o (Seat)
RI.IDV V. S RALB -Borrower
), . {Scat)
id ":if':: A V. STRAUE -Borrower
(Seal) M) (Seat)
-Burrower -Borrowet
STATE OF ILLINOIS, COOK Couirty ss.
b / ‘ .
A ( A— Adef { wadad,alt, T . 3 Notary Public 1 and for =id county and state do hereby

certify that  RuD v STRAUB, VIRGINIA V. Stwauk | MULIAN G gagny wie

, personally known 10 me to be the same orson(s) whose
name(s} subscribed to the foregoing instrument, appeared before me this day in person, ard acknowledged that Tk
signed and delivered the said instrumentas —yee,  free and voluntsey ect, for the uses and purposis

therein set farth, / .
Given under my hand and official seal, this i(/ TH dns"’ \J A ‘ . m7 -
L
My Commission Expires: f‘*’" "y o7
. "\uu.ry Public
:é 0 f"l\.,z el '
;- Mary | aghum L
\ Or"l:‘ PL‘D oy el T FYNy J-' &
E Al C\ oIS, ] —\' A .‘41;? ":
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: CHICAGO TITLE INSURANCE COMFANY

ORDERNUMBER: 1410 007635965 HL )

STREET ADDRESS: 1050 WEST WEBSTER AVE UNIT 3W
CITY: CHICAGO CQUNTY: COOK .
TAX NUMBER: 14-32-207-051-1006

LEGAL DESCRIPTION:

UNIT 3-W IN 1050 WEBST:R CONDOMINIUM AS DELINRATEDG CR A SURVEY OF THE FOLLOWIKRG
DESCRTRED REAL ESTATE: LOTS 28 AND 29 IN SUB-BLOCK 4 IN THE SUBDIVISICON QF THE
RAST 1/2 OF B%CK 11 IR SHEFFIBLD'S ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF
SECTION 32, TOWSSHIP 49 BORTH, RANGE 14 BAST OF THR THIRD PRINCIPAL MERIDIAN, IN
COOK COUWTY, ILlinDIS, WHICH SURVEY IS ATTACHSD AS EXHIBIT “RA" THE DECLARATICN
OF CONDCMINIUM RECJRIED AS DOCUMENT 85200998 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST 1% THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is :made this 10TH dayol  JANUARY

1597 . and is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of
Trust or Sccunt) Deed (the “Security Instrument®} of the same date given by the undersigned (the
"Borrower") tosecure Borrower's Adjustable Rate Note (the “Note”) to
NORTH AMER!CAN MORTGAGE COMPANY
(the "Lender™! of the same date and covering the property described in the Secursity Instrument and located
at

1680 WEST WEBSTCR AVENUE #3W

CHICAGO, IL 60514

{Property Address]

THE NUTc CTONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC YHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ORE TIME AND THE
MAXINUM RA ¥ THE EORROWER MUST P2V,

ADDITIONAL COVENAMTS. In adéstion to the covenants and agreements made 1n the Secunity
[nstrument, Borrower and Lender frrthvr covenant and agree as follows:

A INTEREST RATE AND MON1Y¢T PAYMENT CHANGES
The Note provides for an initta interesi rate of 6.760 %. The Notr provides for
changes in the interzst rate and the monthly paymeuis. as follows

4. INTEREST RATE AND MONTHLY PAYMEMNT CHANGES

(A) Change Dates

T'he interest rate [ will pay may change on the firstday of ©  pEBRUARY , 1998 . and on
that day every 12th month thereafter. Each date on which my interest rate could change is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be tased on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a cons’ant maturity of 1 year, & made
available by the Federal Reserve Board. The mast recent Index figure availatle =s of the date 45 days before
each Change Date is czlled the "Current Index.”

If the Index is no ionger available, the Note Holder will choose a new incex 1/hich is based upon
comparable information. The Note Holder will give me notice of thischoice.

{C) Calculation of Changes
Before each Change Date. the Note Holder will calculate my new interest rate by adding
THREE AND 12571000 percentage point(s) ( 3.126 %) to the

Current Index. The Note Holder will then round the result of this addition to the earest onecighth of one
percentage point (0.125% }. Subict to the limits stated in Section 4{D) below, this rounded amount will be
my new interest rate until the next Change Date.

WULTISTATE ADJUSTADLE RATE KIDER-ARM 5-7 -Single Family- Fawnie Mae/Freddie Mac Uniferm Isstrement

X Page Tat 2 Farm 3111 /85
QU3 -3228 010m  yMP MORTGAGE FORMS » [3121293-8100 + (80015217281 Initialss -
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that {am expected to owe at the Change Date in full on the Maturity Dateat my new
interest rate in substantially equal payments. The result of this calculation will e the new 2mount of my
monthly payment.

(D) Limits on Interest Rarc Chznczs

The interest rate I am required to pay at the firstChange Date will not be greater than g.750 %

or less than 4.7560  %. Thereafter. my interest ratz wil] pever be increased or decregsed on
any single Change Date by more than two percentage points {20% ) from the rate of interest | have been paying
for the preceding twelve months. My interest tate will never be greater than 12,750 %.

(EXEffective Date of Changes

My new interest rate will become effective on each Change Date. 1 will g.y the amount of my new
monthly payment beginning on the first monthly payment date the Change Date until the smount of my
monthly payment changes again.

(F; Notice of Chan

Tiie Yote Holder will deliver or mail to me a notice of any changes in my intefest rate and the amount of
my month.y payment before the effective date of any change. The notice wil) include information required by
law 10 be giver me and also the title and telephone number of a persos who will answer any question I may have
regarding the rotice.

B. TRANSFER GF THE PROPERTY OR A BEXEFICIAL INTEREST IN 2ORROWER
Uniform Covensu:t 17 of the Security Instcumentis amended to read »s follows:

Traasfer of the Property or a Beneficial Interest in Borrower. ¥ all or any part of the Property or
any interest in it is so'< or transferred (or if  beneficial interest in Borrower is sold or transferred and
Borsower is not a natural pérsop) without Lender's prior written consent, Lender may, at its option, require
immediate 5yment in fulfui 711 sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is Jrohibited by federal law as of the date of this Security Instrument. Lender
alsu shall not exercise this option if: () Borrower causes to be submitted to Lender informatior required by
Lender to evaluate the intended traniferee as if 2 new loan were being made to the transferec; and (b} Lender
reasonably determines that Lender’s secri'y «vill not be impaired by theloan assumption and that the risk of a
breach of any covenant or agreement in thi cuurity Instrumentis acceptable to Lencer.

To theextent permitied by applicable [aw, Tender may me a reasonable fee as s condition o Lender’s
conseat to the loan assumption. Lender may alsa reguire the tsaferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce ) keep all the Emmises and sgreeinents made in theNote
and tn this Security Instrument. Bosrower will continvs fo be obligated under the Note and this Security
Instrumentunless Lender releases Borrower in writing.

If Lender exercises the option to require immediate pavinentin full, Lender chall give Borrower notice of
acceleration, The notice shall provide a period of not less thar. 50 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secuted by thisSecusity Instcument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invike a1y remedies permitted by this Security
Instrumentwithout further notice or demand on Borrower. (

BY SIGNING BELOW, Borrower accepts and agrees to the terms 2nd covenants contained in this
Adjmstable Rate Rider. .

m =822B (wree: Page 2 of 2 Form 3111 Nas
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CONDOMINIUM RIDER

THISCONDOMINIUMRIDER is made this 19t dayol JanuaRy v 1997
and s incorporated into and shall be deemed t amend and supplemeat the Mortgsge, Deed of Trust or
Security Deed (the "Security fnstrument”) of the same date given by the undersigned (the “Borrower”) to
seeure Borrower's Note 1o
NORTH AMER[CAN MORTGAGE COMPANY

(the “Lender”)
of the same date and covertag the Property described in the Secunity Instcument and located at
1060 WESY WEBSTER AVENUE £Y8 CHICAGO, IL 606148

{Pruperty Address! -

The Property' inc’udes a unit in, together with an undivided interest in the common elements of, 2
condominium pro/o: known as:
1050 WEBSTER

{Name of Condomimum Projecti
(the "Condominium Project™) If the owners association or other entity which acts for the Condominivm
Project (the "Owners Acsociatio«®) holds title to property for the benefit or use cf its members or
shareholders, the Property alsu includes Borrower's intersst in the Owners Association and the uses,
proceeds and benefits of Borrower': intorest,

CONDOMINIUM COVENANTY. In addition to the covenants and agreements made in the
Security Instrumeat, Borrower and Lender Pirther covenant and agres as fallows

A. Condominium Obligations. Boriswer shall perform all of Borrower's obligations under the
Condomintum Project’s Constituent Documents: 1hs “Constituent Documents™ are the: (i) Declarotion or
any other decument which creates the Condominium Project: (i) by-laws: Tiii) codi of regutations; and
(i¥) other equivalent documents. Borrower shall ‘riomptly pay, when due, &% dues and assessments
imposed pursuant to the Constituent Documents. _

B. Hazard Insurance. So long as the Owners Ascorigtion maintains, with a generally zscepred
insurance carnier, a "mester” or “blanket” policy on the Condominium Project which is satisaetory to
Lendee and which provides insurance coverage in the amounts, Zor the periods, and against the hazards
Lender requires. including fice and hazards included within the tenn “extended coverage,” then:

(i} Lender waives the provision in Uniforsn Covenant 2o the monthiy payment to Lender -
of the yearly premium installments for hazard insurance on the Propesty: ans
(ii) Borrower’s obligation under Uniform Covenant 5 to mainain $azard insurance coverage
on the Property is deemed satisfied tv the extent that the required coverage 15 provided by the Owners
Association policy.

Borrower shal! give Lender prompt notice of any lapss in required hazard insuvener cnverage.

In the event of a distribution <f hazard insurance proceeds in licu of restoration or tepair following a
loss to the Property. whether to the unit or to common elzments, any proceeds payable (o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securi'y Lastrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Bosrower shall take such actions as may be reasonabis to inwe that
the Gwners Associatior maintains a public liability insurancs policy acceptable in form. amount, and
extent of coverage to Lender.

D. Condempation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnatica or other taking of all or any perst of the
Property, whether of the unit or of the commen elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid w0 Lender. Such proceeds shall bs applied by Lender to the sums
secured by the Security lnstrument as provided in Uniform Covenant 10. -

MULTISTATE COSOCRIINIUM RIDEN -Single Family- Fanaie Man/Freddie tac UNIFORM INSTRUMENT Fum 334D %/90
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written ceasent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiurm Project, ezcept for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the
express enefit of Lender;

(1ii) termination of professional management and assumption of sclfi ;nanagement of the
Owners Association; or

(iv) any actior which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay fiem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Security Insirument. Unless Borrower and Lender agree to other terms of
payment, tliesc emounts shall bear interest from the date of disburseraent at the Note rate and shall be
payable. with tiwelest, upon notice from Lender 1o Borrower requastine payment.

BY SIGNING BELUYY. Borrower accepts and agrecs to the terms and provisions contained in this

Condominium Rider.
]
J@ M f[\aw% iS=al)

"JD 4 ; V S ~Burrower

ﬂuﬁ/ // lk.uf {Seal)

VIRGIN:2 . STRAUB -Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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