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CONSTRUCTICMN MCORTGAGE

THIS MORTGAGE IS DATED JANUARY 8, 1297, betwaen Fuv Eilen Buican, James L Buican and W. Jamas
Martin, whosa address is 513 W. Ellis, Palstine, IL 60067 (rfcived to bolow s "Grantor”); and Suburbar
Eank of Barrington, whose address is 333 K Northwest Highway , Garrington, IL 60010 (referred to bolow as
"Landor”).

GRANT OF MORTGAGE. For vaiushla consideration, Grantor rmorigages, warrants, and conveys to Lender all
of Grantor's right. title, and interest in and to the following deccribed real property, ‘ovether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements,  rights of way. and
appustenances: all watcr, water rights, watercourses and ditch rights (including stock in utilitier with ditch or
irrigation rights); snd all other rights, royalties, and profits relating to the real property. incluing without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State ui ldzols (the "Real
Praperty”™):
Lot 8 In Block 4 In Frank E. Mertill and Company’s Palatine Homesites being a subdivision of part of
the Northeast Quarter of Section 15, Township 42 Horth, Range 10, East of the Third Pdndpﬂ@
Meridian in Cook County, Hiilnols.

The Real Property or Its address is commonly known as 492 M. Brockway, Palating, I 60067. The Real
Property tax identification number is 02-15-207-032. )

Grantor prescatly assigns te Lender all of Grantor's right, title, and interest in and fo all leases of ths Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security intetest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the follewing meanizps when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references te dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means Fay Ellen Buican, James L Buican and W. James liartin. The Grantor
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is the mortgagor under this Mortgage.

Guarantor. The word *Guarantor® mcans and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.
improvements. The word “Improvements® means and includes without limitation aMl existing and future

improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indsbtedness. The word “Indebtedness” means ail principal and interest payable under the Note and any
smounts expended or advarced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on sach amounts as provided in
this Mostgage. In addition to the Note, the word “Indebtedness™ includes all obligations, debts and liabilitics,
plus interest ther-on. of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one = more of them, whether now existing or hereafier arising, whether related or unrelated to
the purpose of the liot:, whether voluntary or otherwise, whether due or not due, absolute cr contingent,
liquidated or unliquids’ed and whether Grantor psay be Habl: individuslly or jointly with others, whether
obligated as guasantos or cae.wise, and whether recovery upon such Indebtedness may be or beraafier may
become barred by any statute Of Tanitstions, and whetber such Indebtedness may be or hereafier may become
otherwise unenforceadl=. At no ¥e shall the principel amount of indebtednass sscured by the Morigsgs,
not inclucting suine advanced to rictect the security of the Morigage, excesd $370,797.00.

Londsr. The word “Lender” means Subarban Bank of Barrington, its successors and assigns. The Lender is

the mortgagee under this Mortgzge.

Morigage. The word "Mortgage" means thic Mortgage between Grantor and Lender, and includes without

Limitation all assignments and sscurity interest provisicae relating to the Personal Property and Rents.

Note. The word “Note® means the promissory note or crer'it agreement dated January 8, 1997, In the originai

principal amount of $18530850 from Grmtor to Yender, together with all renewals of, extensions of,

modifications of, refirancings of, consalidations of, and sulstiiptions for the promissory rote or agreement.

The interest rate on the Note is & varisble interest rate based ups= 7 index. The index currently is 8.250%

per mnum.  The interest rate to be applied to the unpaid principnl bazac: of this Mortgage shall be at a rate

ufl.Sﬂ]pumnngcpomt(a)ovcrtbaIndcx subject however 10 the &iowipe maximum rate, resulting in &n
initial rate of 9.750% per sonum. NOTICE: Under no circumdtances shall the jrterest rate an this Mortgage

be more than (except for any higher default rate shown below) the lesser ci13.000% per smmum or the

mlgum rate dlowad by applicable law. NOTICE TO GRANTOR: THE NC1F CONTAINS A VARIABLE

Porsonal Pmpuﬂy The words “Personzl Property”™ mean all equipment, fixtures; ord other asticles of

g:ou]pmpmmorhuumrownedbymr and now or hereafter sttached or affi=a to the Real
perty; logcthcrvmha.llmmons,parts and additions to, all replacements of, and all subst'tuti-ne for, any

of such i and together with all procesds ('mcluding without limitation all insurance pocwds and

¢} rfindso premmms) from any sale or other disposition of the
(v ¢ Property. 'Ih: word “Froperty® means collectively the Real Property and the Personal Property.
3 Real Pog 'Ihaévggs *Real Property” mean the property, interests and rights described above ii the

g Related Documents. The words 'Rcuted Documents® mean and include without limitation all promissory
degwmmts, loan agreements, ecavironmental sgroements, guaranties, secilrity agréements,
of trust, and |11 other mmummts agreements and documents, whether now or hereafter

J...‘_ executed in connection with the Ind

Hents. The word *Rents” means all present and future rents, revenuss, income, issues, royalties, profits, and
other benefits derived from the Property.

" THIS MORTGAGE, INGLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

" AMD PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMD THE RELATED

~ DOCUMENTS, THIS MOATGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OYER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTIKG SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE KAXiMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

'PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
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.4 amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s cbligations
¥ under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Unil in default, Grantor may remain in possession snd control of arnd operate and
manage the Property and collect the Reats from the Pmpgny

Duty to Maintain. Grantor shall maiowin the Property in tenantable condition and prompily perform all repais.
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance," “disposal,” “release,” and
“threatened release,” as used in this Mortgage, shall bave the sampe nw’nm ss st forth in the
Comprehensive Envirosmental Response, mﬂm and Liabifity Act of 1980, as amended, 42 U.S.C.
Section 9601, et suzh ("CERCLA"), the S Amendments and Reaunthorization Act of 1986, Pub. L. No.
99499 (“SARA"), the Hazardous als Transportation Act, 49 U.5.C. Section 1301, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, ot s‘ﬁ or other applicable state or Federal laws,
rul=;, or regulations adopted purspant to any of the foregoing. The terms *hazardous waste® and *harardous
substacs” she'l «+) include, without limitation., petroletm and petroleum tx-epmducts or any fraction thercof
and ashestos. Granior reprasents and warrants to Lender that: F:) During the period of Grantor’s ownership
of the Property, thure has been no use, generation, masvfacture, storage, treatment, dispoml, release or
threatened release of woy wzardous waste of substance by any person on, under. about or from the Propesty;
(b) Grantor has no kuoviedpe of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Levdes in wrilting, (i) any use, generation, manufacture, storage, trezfizent, disposal,
release, or threatened release of any hazardous wasts or substance on, under, about or from the Property b{-md
ay prior owners or occupants of fx or ({ii) any actua! or threatened liti 'unorchimsofl:g i
by any person relating o sucii matters: and  (c) Except a3 previously disclosed to and acknowledged by
Lender m writing, (i) neither Grantir 7.0v any lenant, contractor, ageat or other authorized user of the Property
shall use, generate., stare, treat dispose of, or releass any hazardous waste or substance oa,
under, about or from the and (1‘3 any such activity shall be conducted 1 compliance with all
applicable federal, state, and local laws, nzul~2ions and ordinances, including without limitation those laws,
regulations, and ordinknces described above. | Cosntor authorizes Lender and its agents to eater upon the
Property to make such inspections and tests, & Crutor's expense, as bender may deem appropriats to
determine compliance of the Property with this secias of the Mortgage. Any inspéctions or tests made by
Lender shall be for Lender’s purposes only and shall not bt construed to create auy responsibility or Hability
on the part of Lender to Grantor or to any other person. | The representations and warranties contained herein
are based on Grantor's due diligence in investigating e &0 for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any furire claims against Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup orother costs under any such laws, and (b)
agrees to indemnify aod hold harmless Lendsr against a=y aud L' claims, losses, liabilities, %
valtics, and expenses which Leader may directly or indirectly sus'air. or suffer reslting from & b o
this section of the Mortgage or as a consequence of any use, generrion, manufacture, mﬁ ,
release or threatened release occurring prior to Grantor's ownersbip or interrt o) the Propesty, whether or not
the same was or should have been xnown to Grapter. The provisions of fiis section of the Mortzgs.
including the obltiE:ﬁon to indemnify, shall survive the gtymmt of the Indebrerzen and the satisfaction asc
reconveyance of the lien of this Mortgage and shall not be affected by Leadars atruistion of any interest in
the Property, whether by foreclosurs or otherwiss. =
Nulsancs, Waste, Grantor shall not cause. conduct or permit any nuisance nor commit, permit. o= suffer
stripping of or waste on or to the Property or any portion of the Property.  Without limitiag the gencsality of ¢
fg?oipg. Grantor will pot remove, or grant to any other party the right to remove, aiy Ginber, minerals
{tciuding oif and gas), soil. gravel or rock products without the prior written consent of Lender.
Removal of Improvensents. Grantor she!l not demolish or remove any lnq;rovemmxs from the Rez! Progenty
without tge pnt:rr “t,;m:ak consznt of Lender. m&nm wc removal t; myﬂmifmpmm. Lenoee najv‘
require  Gran ¢ arangements to et to ace rovements 11
Improvements of at least equal value. o

m[s Rigit to Emg Lexmd its agents m?{ repmmtativg may enter upon the Real P;O%erty at all
¢ times to attend fo *s interests and to inspect the Property for rantar’
cottpliance with the terms and conditions of this Mostgage. Or pusposes o rs

Compliance with Governments! Requirements. Granto: shall promptly comp&with all laws, ordinances, and
regulations, now or hereafier in effect, of all governmental anthorities applicable to the use or cy of the
- Gratitor may contest in goed faith any such faw, ordinance, or regulation and wilhholg compliance

qduring any proceeding, including appropriate appesls, so long as Grantor has aotified Lender in writing prior to
doing so and so_!ané as, in lgggcr’s sol¢ opinion, Lendet's interests in the Property acc uot jeopardized.

er may require Grantor to post adequate security or a surely bond, ressonably satisfactory to' Lender, to
protect Leader’s interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor stall do all
other acts, in addition to those acts set forth above in this section. which from the ckracter and use of the
Property are reasonzbly necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedistely due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any

s
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part of the Real Property, or any interest in the Real Property. A "ssle or transfer™ mesns the convayance of Real
Property or any right, title or intsrest thertin; whether legal bemeficial or equitable; whetber vohmtary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for daed, fesschold
interest with a term grester than thres (3) years, lease-oplion contract, or by sale, assignment, or tmesfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partourship or limited Lisbility company, transfer also
includes any change in ownership of mose than twenty-five percent (25%) of the voting stock, partnership interests
or Limited Liability cotpany intetests, as the case may be, of Granter, Howeves, this option shall net be exercised
by Lender if such exercise is prohibited by federal law or by [llinois law.

;’d{:tESAND LIENS. The following provisions relating to the toxes snd liens on the Property ars 8 part of this

SREC

Paymam. Grmtnrshaﬂpaywh:ndue(mdmaﬂemtspnmtodehnqm ) all taxes, 1t taxes, special
faxss, assessmenls, valer es and sewer service charges levied against or on acommt of the Property,
and shall pay when due all for work done on or for uervices rendered or material fumished 1o the
Property. Grantor sb2l! maintain the Pro free of all liens having priority over or equsl to the interest of
Lender under thie Martoe, for ehenofumnndmmmm pot due, and except 39 otherwise

provided in the followir ¢ puragrap

E‘!gﬂ'l‘o Contest. Grantar gy withhold payment of any tax, assessment, or claim in connection thh L ﬁm
disput:omthnobhgahon 50y, o onémlzndersmten»stmthehopertynmu

arises of is filsd a8 a result of wora torshd]mthmﬂftc::(ﬁ)dlystﬁ:rthehmmor.lfl

lien is filed, mthmﬁﬁm(S)uqsaﬁerﬁmtorhasnohecoflhzﬁlmg,mum the discharge of the lien, or if
byl.md:r deposit with Leuder eash or a sufficieat cotporate surely bond or other sectity
tol.mdermmamuunzmnmmttodischa:gethehenpiusmyeostsmdaﬂom:ys fexs or other

chrgeﬂh:toouldwcmuslmultof:f.vmomreorsalcm:lerthehm In any contest, Grantor shall -

defend itself and Lender and shall satisfy any sdverse judpmrent before enforcement against the Property.

Crantor ahall name Lender as sn additions’ culigee under smy surely bond fumished in the comtest
gs.

EvmomofPayman:. Grantor shall upon demani mmhmmmmw%mdmceofpzymmfmc
taxes or assessments aod shﬂlmﬂ:onmthenppmpnmganwn]oﬁiuﬂtod er to Lender at any time
A written statement of the taxes and essesyments against

Notico of ConstrucBon. Grantor shall notify Lender at least [ifteen (15) days before amy work iz commenced,

any services are furnished, or xay materials are supplied to the Plorcrty, if any mechanic’s lien, materialmen’s

han,oro!hcrhanmuldbcmhdunmmtnfﬁ:cwmk. B viess, mmmmlsmdthceost:xcwds

$10 00. Grantor will upon request of Lender famish to Lender afexics sssuranees sstisfectory to Lender
that Graator can and will pay the cost of such improvements.

;RmePERTY DAMAGE INSURANCE. The following provisions reliting to irsurig the Property are a past of this
gage

Kaintenancs of Insurence. Grantor lhlﬂ procure md mamtlm policies of wi insurance with standard
- coverage endormements oo a replacement basis the full insurols” valus covering
! luguvmbmhkﬂ?rmﬂrmmmtnﬁ:mﬂmmad:g uhvnofmycnnamneechme,md
A a standard mortgages clause 1o favor of Lender. Polities shall be written by such invance cempanies
ad in fuch form as may be reasonably le to Lender. Greator shall deliver to Leuder cortificates of
coverage from esch insurer containing a stipulation that coverage wiil not be cancelled or dimirisher! without s
minimom of tea (10) deys’ prior wnitten notice to Lender and no: containing any disclaimer ot o+ insurer's
Iubihly forhxlmlo ive such police. Exch insurance policy also «hull include an endorsement prowfing that

will pot be impaired in any way by any act, omission or default of Grautsr or any

mhm'pmfm M&Rﬂl at ny mbwomelommdmmmdmguwdbythanmmo

: : Emergency Mimageoen ?mdﬂnodhm;rd Grantor to obtai

[ % umFedml cod Insurance for the f the B the m pol
I“.

]

F

F

R | MG 11

ipal balance of the loan. to the maximum policy
hwtmﬂcrthmﬂmmdﬂmdlmmm gmm.or:snthcr-mc . and to maintain
such insurance for the term of the loan,

ﬁ Appluﬂonefpm Grantor shall pron notify Lender of any loas or damage to the P :ftbc
% of repair or rep! wm:ﬂgﬁo xf ermyn’z'nkeproofoflnsnf(}m
dosomthmﬁﬁem(mdﬁysofthecasmlty fhetherornotl.mderssecmtymnmpured l.auiertmy,a!us
3, clection, apply the proceeds to the reduction of the Indebledness, payment of apy lien affecting the Property
mormamtomuonmdmofthe Hlmdndmwappiythopmmmmmanmdm
e Gun:onhnmpmormphwmcdmgedordwtmyadlmprovcmentsmammnernmfumtnl
. Lender shall, upon satisfactory proof of such expenditure, pnéorremlbmmfmmtheprmmdsforthc
I ressonsble cost of repair or restoration if Grantor is not in t hurcunder. Anypmcecdswhmh heve
= been disbursed within 180 aftes their receipt and which Lencler has not commxtted to the repaic or
. resioration of the Property bcuudﬁxsttop?myamomtowmjxtaLmduundu M e, then to
. y sccrued interest, and the mmmdcr any, shall tlgphed to the principal ce of the
E?ltednws If Lender bolds any procesds after payment in fuil of the Indebtedness, such procseds shsll be
o paid to Grantor.
redt insurance &t Sale. Any un ired insurance shall imure to the benefit of, and pass
pm:hlgarofthel’mmymcmdb el? any trustee’s sale or other sale held undrrthc
provisiona of this Mortzage, or at any losmsﬂcofsuch Property.

the
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"/ EXPENDITURES BY LENDER. [f Grautor fails to comply with any provision of this Masgage, or if eny sction ar
2 procteding is commenced that would materially affect er's interests in the P . ng on Grantor's T .
gdmlf may, but shall not be required to, take any action that Leader deems appropriate. amount that Lesder .
ezpends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expeases, at Lender’s aption, will (s) be payable on demand, (b) .
be added to the balance of the Nots and be apportioned among and be payable with any installment p?mms to <,
become due during either (i) the term of any tgglieo.bte insurance policy or (i) the remaining term of the Nole, or o
{c) be frcated as a balloon payment which wiil be duz and sztble at the Note's maturity. This Mortgage also will
ot et & B et il C 6 gt B W il B o
rights or an ies 10 whi e entitfed on account of the default. action ot
ﬁmtbcymmmasmﬁngt&edeﬁwasmwm&nﬁammy remedy thsnx}t'o:hetwiscwmddh:ve

i Lk bt i

\\'gAHRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this y ‘
Title. Grantor warrasts that: (s) Grantor holds good and marketable title of record to the Property in fee ;
simple, free and clear of al] |iens and encumbrances other than those set forth in the Real Propesty description ]
or in any tiU* wsurancs policy, title or final title opinion issued in favor of, and accapted by, Lender in ‘

i

connection with his Mortgage, and (b) Grantor bas the full right, power, and suthority to execute and deliver
this Mortgage tr Lander. |
Defense of Titl: - Suhject to the exception in the sbove, Grantor warrants and will forever defend

the title ta the Progert, sguinst the Lwiul claims of fpmazrs. In the event any action or proceeding is
commenced that questicas Srantor’s titic or the interest of Lender under this Mortgage, Grentor shall defend
the action at Grantor's expaas®. Granicr may be the nominai party in such proceeding, but Lender shall be
entitled .tgdpmidpm in the grceeding and to be represented in -the proceeding by counsel of Lender's own
cholce, and Grantor will deliv.., or caiise to be delivered, to Lender such instruments as Lender may request
from time to time to permit such puaisipation. Ik
Compliance With Laws. Grentor »sarrants that the Property and Grantor's use of the Property complies with
al} existing appliceble laws, ordinances, #ud 13gulations of governmental authorifies. e Ef
CONDEMNATION. The following provisions iefaiing to condemnation of the Property are a part of this Mortgage. I
ficetion of Net Proceods. If all or auy -ari of the Property is condemned by eminent domain aﬁromdings b
or by any proceeding or purchase in liew of coxdeumation, Lesder may at its election require that all or any |
oncfthenetprowésofﬂ:emrdbc td to the Indebtedness or the repair or restoration of the
perty.  The net proceeds of the awand shall men Ure award after payment of all reasomable costs,
expenses, and attomeys® fees incurred by Lender in consection with the condg:mm

Pmeoe%ﬁ& If an pmd,;‘ﬂﬁ in copderanation is filed!, Zrantor shall promptly noﬁ? Lender in writing, and .
Grantor shali y take steps as may be necessary %o defend the action and obtain the aw; '
Grantor may be the nominal pany in such procseding, but Vender shall be estitled to mrsﬁ,'pm in the )+
proceeding and to be represented in the proceeding by counse: of i vwn choice, and Grantor will deliver or Ty
c;mp.:ol.rcddivcmdtolmdersucbinmxmentsasmaybemquﬁtadbltﬁ'omtJmctotlmctopcrmnsudJ _
participation. t:
IMPOSIIION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ;
relating to govemmental taxes, fees and charges are a part of this Mortgage: :

Curreit Taxus, Fees and Charges. Upon request by Lender. Grantoy shull execute such documents in
addition to this Ma and take whatever other action is requested by Lendor to perfect and continmue =
Lender’s lien on the Real Property. Grantor shalf reimburse Lender for il taxes, &5 dextided beiow, together &
with al] expenses incurred in recording, perfecting or continuing this Mortgage, includizg without limitation all

taxes, fees. documentary stemps. and other charges for recording or registering this Mortgeg:..

Taxes. The following shall constitute taxes to which this section apgl’im: (x) a specific tax vrop this type of
Mortgage or upou all or any part of the Indebtadness secured by this Mo: : @?.wﬁemgcm
which Grantor is suthorized or required to deduct from payments on the [ndebtedress soeured by w's type of
Mortgaze: (¢} a tax on this type of Mortgage chargeable against the Lender or the holder of the Nais, aw! (d)
Espemch:cnuaﬂormypmhonof Indebtedness or on payments of principal and interest nizae by
rantor.

Subsequent Taxes. If any tax to which this section applies is enaced subsequent to the date of this
Mortgage, this event shall have the same effect as an Fvent of Default (as defined below), and Lender may
exerciss any or all of its available remedies for an Event of Default as provided below unless Grantor either
E} pays the tax before it becomes delinquent, or gb) contests the tax as provided above in s Taxes and
Liens ﬁhou and deposits with Lender cash or a sufficient corporate surety or other security satisfactory -
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mostgage as a .
soottrity agveement are a part of this Morigage. .

smﬁareement mmm;ngsﬁMamnquKuﬁthqm;e?Mmyofmew
co! fixtures or ather perscaal . and Lender secured
(e Unifoom Commercial Goe a6 amenad o e i g ave #l of the rights of & serured perty

Security Interest. Upon request by Lender, Grantor shall executs financing staternents snd take whatever P
other action is requested by Lender to perfect and continue Lender's securnity interest in the Rents and L
Personal Property. In addition to reconding this Mortgage in the real property records, Lender may. & any -

on.
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Loan No 14504 (Continucd) .

time and without furtber authorization from Grantor, file executed o , copies or reproductions of this
Mortgage as & financing statement, Grautor shall reimburse Lender for all expeases in in perfecting or
contimning this security interest. Upon defanlt, Grantor shall assemble the Personal in 8 manner

at s plsce rexsonadly convenient to Grantor and Lender end make it availsble to Leader within three (3) days
after receipt of writien demand from Lender.

AM3resees. Ths mailing addresses of Grantor (deblor) and Lender (secused party), from which information
concerning the security intcrest granted by this Mortgago may be obtained (cach as required by the Uniform
Comrmercial Code), are as statzd on the first pege of this Mortgnge.
FURTHER ASSURANCES; ATTOANEY-IN-FACT. The following provisions relating to further sssurances and
attomey-in-fact are a part of this Mortgage.
Further Assurances. At aay time, and from m to time, upon request of Lender, Grantor will make, exccute
and deliver, or will cause to be msde, executed or delivered, tc Lender or to Lender’s designee, and when
uested by Lender, cuuse to be fiied, recorded, refiled. or rerecorded, 28 the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
seourity deeds, cicority agreemenmts, finaneing statements, cortinuastion statements, instruments of further
assurance, certiicass, and other documents as may, in the sole dpinion of Lender, be necessary or desirable
mﬁuheﬁww&%ﬂeﬂ.mﬁn&,mw a) the obligations of Grantor urder the Note,
thist‘lg?c,gndﬁc’le d ts, and (b) the liens and security interests crested by this M .
a5 first and prior liens 0 the Property, whether now owned or hereafier acquired by Grantor. ess
prohibited by law or agreerd o the contrary by Leader in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in couneiina with the matters referred to in this paragraph.

Atornigy-in-Fact. lfGnntmle!stodo:gsofthcﬂ:ingsmfmedtoinlhepmwdingpmngnph,lmdcrmy
do s0 for and in the pame of Gmptor ot Grantor's expense. For such purposes, Grntor hereby
irrevocably appoints Leader as Granior's sHomey-in-fact for the ptrpose of mff:nmf' delivering,
filing, , and doing all other t+ings 23 may be necessary or desirsble, in Lander’s soie opinion, to
accomplish the matiers referred to in the prescaing paragraph.

FULL PERFORMANCE. If Grantor pays afl th Indobtedness when due, and otherwise performs all the obligations

imposed wpon Grantor under this Morg;c Lende: %!l exeoute and deliver to Grantor & suitable satisfaction o

this Mortgage and svitable stetements of (ermimatio of aay ﬁnm?_ii.lnlg statement on file evidencing Lender’s

securily interest in the Rents and the Personal Praperty.  Grantor « upag;wifpermmdby_lpp s law, any
resaonable termination fee as determined by Lender from time J time. I, bowever, is made by Grantor,
whether voluntarily or tse, or by guarantor or by any tiind party, on the Ind ess and Lender
i-ﬁmedmmitthcmloﬂhnpaymml(:)tonntor’suauecmbankn:pwyorto_Eysimihrpasonmda

:yﬁdm!mmhnhnptcthmlgwfm_msrgncfofdcbwm, «+1 by reason of any judgment, decree or order
sy court or adminjstrative body having jurisdiction over Lender arary of Lender's » or (¢) by reason of

ary wettiement or compromise uygmn wade bélﬁder witt: any. cleimant mcudingwuhmnhng.’ﬁm

iy

/¢ of thi asnd
Grdstor), the Indebiodnens ahull be considered unpaid for the pumose of cnforsement of his Hor =~

mﬂw continne 10 effective or ] e M ]
jon of this Mortgage or of any note or other instrument or agreement eviiencing the Indebtednesn and the

will conticue 1o secure the amount repaid or recovered to the same eatent 2 if that anwount never had
beent onginally caoeived b:i Lender, and Granfor shall be bound by uny judgmer:, docree, order, settlement or
cOmpromise relating to the edness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shal} conutitute an event of & :faxit ("Event of Defanit®)
woder this Mortgage:
Detault on indebledness. Failure of Grantor to make any payment when due on the Intiebtrlusss.
: Dol on Other Paymemts. Failure of Grantor within the time required by this Murtesrs to muake any
‘ % py%-aﬁrmmm.mmyugfb;paymtnmw to prevent filing of or to effect divcharge of
my
a

m Defsull. Failure of Grantor to mmﬁ]y with any other tcrm. obligation, covenant &r condition
o tkis Mortgage, the Noie cr ip eay of the Related Docutments,
in Favor of Third Paries. Should Grantor defauit ander any loan, extension of credit, security
g grecment, purchase or mlea i, or auy cther ment, in fevor of any other creditor or person tha
meteriaily affect any of g or ‘s ability 1o repay the Note or Grantor's ability to
bpagiorm Granior’s oblj under this Mortgage or aiy of the Reinted Documents.

7 Falso Sistements. Any warracty, representation or statement macle or fumnished to Lender by or on behalf of
-Grantor under this Morgg.;. the Note or the Related Doctmen's is false or misleading in any materiaf
respect, cither pow of at the time made or furnished.

Defactivo Cofixtercization. This Morigage or any of the Related Documents ceases to be in full force and
effect (including failurs of any collateral documents to create a valid and perfected security interest or [eo) at

-

sy time snd for any resson.
Doeth or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, sny assi for the benefit of creditors, any type of creditor workout, or the

commencement of any proceeding any bankruptey or insolvency laws by or against Grantor.
Forecigsure, Forfetiure, stc. Commencemeni of foreclosure or forfeiture proceedings, whether by judicial

, self-help, ion or eay other method, by any credlitor of Grantor or ovemmentsl
promdi:mg‘ mypoffgm . i{ugmu.thissubmby og shall not ngplyinthegzegy ots & good faith
mbymutohwﬁ ty or reasomblences of the claim which is the basis of the foreclosure or
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forefeiture mccedinﬁicpmﬁded that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety ?xmd for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of an t between

other agreemen
Grantor and Lender that is not remedied within any grace period prowided therein. igcluding without limitation
;33& agresment concerning any indebtedness or other obligation of Grantor to Lender, whether exisiing now or

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of a.ni_qf the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or di the validity of, or iability
under, any Guaranty of the Indebtedness. Lender, ai its option, may, but shall not be required to. permit the
Guamntor's estats to assume unconditionally the obligations arising under the guaranty in a mzmmer
satisfactory to Lender, and, in doing so, cure the Event of Defanlt.

Adverse Change. A material adversc change occurs in Gramior's financia! condition, or Lender believes the
prospect of paymeat or performance of the Indebtedness is impatred.
ingocurity. Lender reasonably deems itself insscure.
Right to Cure )7 such a failuse is curable and if Grantor has not been given a notice of 3 breach of the same
provision of this .0 within the preceding tweive (12) months. it may be cured (and ro Event of Defaslt
will have occurred) i€ Grantor, after Lender sends written notice demandmg cure of failurc: (a) cures the
failure within fifteer (l'i)qf:i{sor (b) if the cure requires more than fifteen (15) days, im y initiates
sufficient to cure the. faflure and thereafter continues and completes al reesonable ami necessary steps
cient to produce comyiraice as soon as reasonsbly practical.
RIGHTS AND REMEDIES ON OFFAULT. Upon tbe occurrence of any Event of Default and st any time thereafter,
Lender, at its option, may exercisc 2av.one or more of the following rights and remedies. in addition to any nther
rights or remedies provided by law:
Accelerate Indebledness. Lencer shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due aud paywble, including any prepayment penalty which Graator would be
required to pay.
UCC Remedles. With respect to all or any part of the Personal Property. Leader shall have all the rights 2ud
reredics of & secured party under the Uniform Cramereial Code.
Coilect Rents. Lender shall have the right, wiilit notice to Grantor, to take possession of the Property and
collect the Rents, im:lmiinﬁ1 amounts past due and unrcid, and apply the nat proceeds, over end advove
Lender's costs, against the [ndebtedness. In furtheranee of this right, Lender may ire any tenant or other
user of th: Pro to make payments of rent er use 225 directly to Lender. If thc Rents are collected by
Lender, then Grantor irrevocably designates Lender as Griotor’s attomey-in-fact to endorse instruments
received in payment thereof in ée pame of Grantor and & prgotiate the same s collect the proceeds.
Payments by tenants or other users to Lender in response to LenZer’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grouusds for the demand existed. icoder may
exercise its rights under this subparagraph either in person. by agent. o+ (hrough a receiver.
Mortgagee In Possession. Lender shall have the right to be placed as mo-tgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with th power to protect and preserve
the Property, to operate the Propeﬂsv precedin'f oreclosure or sale, and to ccilca the Reats from the glc{ty
and apply the procesds, over and above the cost of the receivership, agsiows the Indebtedness. &
mortgagee in possession or feceiver may serve withou. bond if by Siar. . Lender's wight to the
apﬂmmauo zmceive:shaﬂcxistw’hdhacrnotthcﬁmvalucné‘hehopeﬂyexewdsthe
n not

Indebtedness by a substantial amount. Employment by Lender disqualify a peison from serving as &

receiver.

iudl!gal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest i 20 or any part of
e Property.

Deliciency Judgment. If itted by applicable law, Lender may obtain a judgment fur ary deficiency

remzininﬂ the Indebtedness tsue to Leader :Egr application of all tmou]:ﬂs received from the exeicine of the

rights provided in this section.

Other Remadles. Lender shall have all other rights and remedies provided in this Mortgage or the Note =r
available at law ot in equity.

Sala of the Pro . To the extent permitted by applicable law, Grantes hereby waives any and all right to
bavc:hapmper:ypme:sybauud. hamﬁmgimﬁmggmdﬁwamﬂhmeﬂaﬂmmypﬁ
of the Property together or separately, in ons szic or by scparate seles. Lender shall be entitled to bid at any

public sale on'all or sny portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which &ny private sale or cther intended disposition of the Personal

Property is to be made. Reasonable notice shall ‘mean notice given at least ten (10) before the time of

the sale or disposition.

Walver; Election of Remediss. A waiver by any party of a breach of a provision of this Mostgage shall not

constitute 5 viver of cr prﬂ'udicc the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursue an:l‘r-:?ﬁg shall not exclude it of any oﬁ&?
“’

y, and en clection to make expenditures or take action to perform an obligation of Grantor under
s right to daclare a default and exercise its

Mo aftar failure of Grantor to ‘ormn shall not affect
mnﬁn&g: under this Mortgage. pert

QL TVOLE
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dsrm lmdermnncsmynulmmtomfommyofthctmnsofthm

oﬂpgh er such sum a3 the court may ijnudgcrusumblcumomzys

by Lender that qimn %nfﬁ”ﬁ?’ﬁ ion of its interest or the

T

sxforconent of it nm hceama pant of the lndebmi:m le on and shall bezr interest
ﬁumllct.hleofexgud: "Eﬂ at the rate provided for in the Note. Ewecuvmdbythis
nclude, withoat rever ﬂwlumts under applicable Lender's attorneys’

] Lender’s kepal or not mbmdudinglnomtysfccsorbmhuqu

(‘mlldng:umwn:dsfy stay or injunction)

X or vacale wy appeals and any
R o mpors, i sepraiul f i s iy pemited &

ees, title msumee o extent
spplicablz law. Grantor also will psy any coust costs, in addition t> all other sums provided by law. b

TO GRANTOR AND OTHER PARTIES. Any notice under this Moﬂg;gc. including without limitation any
lonueofdeﬁutund:nymceafnletocmmr.ﬁzﬂbemwnnng may be be sen bytc!cfummﬂlc.mdshall

be effective when dehvau!. or when deposited with a L if
ki g ey T Bk R At St i ol yts W

e dncddbtheﬂm nesr the g of this Mortgage. An change its
B m\m u'c tois Mortgage by giving fmﬂ% notice to the ﬂgac%ther plst’ﬂmmy ﬁm

Em-;xﬁ:ofthenouccm.ovhmgctheputyuddms All copies of potices of foreclosure from hnldzrofan_y
cnwh:ehhupnontymc'msMoﬂpge:hﬂlbesmtlolmdnsaﬂdmasshownnwthcbcgmmgofthm
Mortgage. For notice puspuzcs. Grantor agrees to keep Lender informed at all times of Grantor®s current address.

MISCELLANEQUS PHOWSID*I:‘ The following miscellansous provisions are a part of this Mortgage:
Amendments. This Mortgage, iogether with any Related Documunts, constitutes the entire understanding and
tofthcparhcsastomew'ters set forth in this Mortgage. No alteration of or amendment to this
shall be effective unless give i~ writing and signed by LE ¢ party or parties sought to be charged or
the alteration or amerdment.

Applicable Law. This Mortgege hes been detivered to Londer and sccepted by Lender In the Siate of
Inols. This Morigege shall be governad hy and construad in accordance with the iaws of the State of

Hinnte.

Cqbﬁon Heldngs. Cqmun beadings in this Morgage sre for convenience purposes only and are not to be
used to interpret or defins the provisions of this Mortgase.

Marger. ‘There shall be no merger of the interest or estaie created | this Mortgage with any other interest or

MmanymhddbyorforﬂmmmofHnderman?g;pmw%ﬂ:mmewnm

consent o

Muftiple Parties. All obligations of Grantor under this Mortgag: <1l be joint and several, and all references
to Grantor shall mean and every Grantor. Mmmsmar¢ofmepmagnnngbelwn
responsible for afl obligations in this Mortgage.

Sovorebifty. If a court of competent jurisdiction finds any provisisn of this Mortgage to be imvalid or

unmforwbeastoany n or circumstance, such finding shall rot .no.‘:tbupmvmou invalid or

unenforcesble as 0 an perscns or circumstances. If feasible, any sucs 0% on

deemed to be modifi mbemthmthehmxtsofcnformblhtymvﬁ:dnty howevir i offending provision

unnotbesomdxﬁed.ltshtubesmckenmdaﬂotberpromonsofﬂnsttgxgtm-llotlmrr:spwmnhaﬂ

recarin valid and enforceable.

Sumnemllsﬁgm. Subject to the limitations stated in this Mo on transfer of Grantor’s interest,

this Mortgage shall be beding upon and izure to the benefit of the parties, ir successoz 2! 2s8i If

owneEofth»Pmpmybwomumtedmtrpmonotherﬂmemr Imdcr,wxﬂ:mnncaﬂ to Grantor,
©

with Grantor's successors with reference to this Mort the Indebtedness o
or extensior, without releasing Grantor from the obligations ot' this Mortgage or habmev r-‘-’ii’ér the

lndcbtcdnlﬁ
Time Is of the Essente. Time is of the essence in the performance of this Mertgage.

Walvar of Homestead Ex on. Grantor b releases and waiv:s all = ts and benefits of the
exemption lsws of the of Illinois as to all secured by this Mortgage.

Walvers and Consents. Lender shall not be desmed to have waived any 1 rights under this Mortgzge (or undcr
&aRc!dedDowmmts)tmlmsMhWVermmwnhn signed by Lander. No delay or omssion on the

part of Lender in exercising any asawnmof*whngmormyothetnght. A waiver by
any party of a provision of tlna Martgagc shall not constitute & waiver of or prejudice the s right otherxise

to demand strict compliance with rovision or other provision. or waiver L:nd:r Hor an;
course of dealing between Leader lndpGn.nmr mgunsumtgu waiver of m!;rnof lmd:rs rights or any ofy

Grantor's obligetions as to future transsctions. Whenever cansent by Lender is required in this Mortgage,
the mvﬁ: of such consent by Lender in any instance shall not corstitute continuing consent 1o subsequent
instarices where such consent is requirsd,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRUwSIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

/!
X_. ﬁl—zﬂ, /fgzzezza;\

Al Nt W e Qﬂ!

Fay Effén Buican

P\_-“,.-q_

i“DIVIDUAL ACKNOWLEDGMENT

STATE OF T a )
) ss
COUNTYOF (. 2o

On this day before me, the undersigned Notary Public, personaily »ppeared Fay Ellen Bulcan, James L Buiesn
znd W. James Martin, to me known to be the individusls dasei1bés in and who extcded the Mortgage, and
acknowledged that they signed the Morigage as their free and voluntiry ac¢ rnd deed, for the uses and purposes
therein mentioned.

Given under my hand ang official seal thls ) ¢, "b- dayot "N a. 5 dn »1937).

By Reslding at ya
. QUL ALLSHOATISLULL PO 1102
Notary Public In and for the State of > L8l ) ~OFFICIAL SEAL” ;:
i Kimbeodv !l <
My commission 9xpires % Notarv Public, Star¢ ol fliinots 3‘

<
. g

2 A Comamassion Eap. 123520 %
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