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THIS MORTGAGE ("Security Instrument”} {s given 08 JANUARY 15, 1997 . The mortgagor is

PRAVIN Y. PATEL AND, JAVSHREE P. PATEL, HUSBAND AND WIFE

{"Borrower”). This Security Instrument is given to NORTH-AVZRICAN MORTGAGE COMPANY

t

which is organized and existing under the lawsol  ppLAWARE , and whose

+ addressis 3893 AIRWAY ORIVE, SAMTA ROSA, CA 95403 o )
{"Lender”). Forsower owes Lender the principal sum oi

THO HUNDRED NINETY SIX THOUSAND EIGHY HUNDRED AND €0/100C

Dollars (US. $ 295,800.00 ). Thisdebtis evidenced by Borrower's note cted the same date as this Security
Irstrument ("Note™), which provides for monthty payments, with the full debt, if Rot paid earlier, due 2nd gayable on
FEBRUARY 01, 2027 . Thiis Security Instrument secures to Lender: fa) the repayment of the debt
evidenced by ths Note, with interest, 20d all renswals, extensions and medifications of the ot (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Securiiy Instrument: and (c)
the performance of Borrower’s covenants and agreements under this Security Instrument zid the Note. For this
purpose. Borrower does hereby mortgage, grant and convey to Lender the following described property located in
Co0K County, Hlincis
LOT 256 IN BLOCK 3 IN ESSEX CLUB SUBDIVISION UNIT 1, BEING A

SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTIQN 23, TOWNSHIP

41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTV, ILLINOIS.

EV0LE

-

%3-‘ L. L&b

Pl 07-23 -2l -02S g{'

SEE RIDERI(S) HEREYO ATTACHED AND ENPRESSLY MADE A PART HEREOF. §
which hasthe addressof go7 LAKE.AND, SCHAUMBURG Sieer, City. e
Tilinois $0173 [Zip Code) { "Property Address™); .
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. TOGETHER WITH all the improvements now or hereafter zrected on the property, ard 2ll easements,
g appurtenances, and fixtures now or hereafter a part of the property. All replecements and addstions shali 2’50 be covered
- by thic Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and hus the right to
marigage, grant and coavey the Property and that the Property is unsncumbered, except for encumbrances of record.
Borrower warrants and will defend genesally the title to the Property against all claims and dsmands, subject o any
eacumbrances of record,

THIS SECURITY INSTRUMENT combines unifotm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 3 uniform security instrument covering seal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Paymeat of Principal aad Interest; Prepayment snd Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charpes due under <he Note,

2. Fuads for Taxes and Insurance. Subjcct to applicable law or 10 3 written waiver by Lender, Borrower shall
g8y to Lendes on the day monthly payments are due under the Note, untif the Note is paid in full, 2 sum {"Funds”} for:
{a) yearly taxes and assrssmerts which may attain priority over this Security Instrument as a lien on the Property; (b}
yearfy leasehold payruonts or ground rents on the Property, if any; {c) yearly hazard or property insursnce premiums;
{4) yearly flood insurancs premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in acoordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items ase <aifwd "Escrow ltems,” Lender may, at any time, collect and hofd Funds in an amount no:
*0 exceed the mavimum amouis g lender for 3 federally related mortgzpe foan may require for Borrower's escrow
account under the federal Real Eciate Settlement Prosedutes Act of 1974 as amended from time w time, 12 USC.
Section 2601 ef seg. {"RESPA"), urle:s another law that applies to the Funds se1s a lesser amount. If so, Lender may,
at any time, collect and hold Puads 1n an smount not to exceed the lesser amount. Lender may estimate the amountof
Funds due on the basis of current data ano r2<onable estimates nf egpenditures of future Escrow Items o otherwise in
accordance with applicable [aw.

The Funds shall be held 1a an institution wirase deposits ace sasured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ¢r i1 any Federal Home Loan Bank. Lender shall apply ths Fuads to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually sxalyzing the
escrow account, or verifying the Eserow Items, unless Lo Jer pays Borrower interest on the Funds and applicable law
permits Lender to make such a chasge. However, Lender riay roquire Borrower to pay 2 enetime clarge for an
irdependent rea] estate tax reportiag service used by Lender in eannection with this loan, unless applicable law provides
othervise, Unless an agreement is made or applicable law requites interest to be paid, Lender chall not be required to
psy Borrower any interest or earn'ngs on the Funds. Borrowrer and [endsr may agree in writing, however, that intepest
shall be paid on the Punds. Lende- shall give to Borrower, without chacgr, 2a 3anual accounting of the Funds, showing
credits ard debits to the Funds and the purpose for which eazh debit to the Tunds was made, The Funds are pledged as
additional security for all sums secured oy this Security Instrument.

{f the Punds held by Lender czvoed the amounts permitied to be held by applicable faw, Leader shzl} account to
Borrower for the excess Funds in accordance with the requirements of applicable jso+ I the amauns of the Fyads beid
ty Lender at any time is not sufficient 30 pay the Escrow Items when due, Lender inag 2o notify Borrower in writing,
ard, in such case Borrower shall gay to Lender the amount necessaty 16 make up the deliciency. Borrower shall make
up the deficieacy in o more than tweive monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prozaptly eefund ro Boreower
any Funds held by Lender. If, ucder parapragh 21, Lender shall acquire or seil the Property, Leader, prior to the
acquisition or sale of the Property, shall apply any Funds held by Leader at the time of acquisition ur 2ale as a cradit
against the sums secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs § and 2 shall be applied: first, to any prepsyment charges due under the Note; second, to amoun's paysble
under paragraph 2; third, to interes: due; fourth, to principal due; and last, to any late charges due under the Moze,

4. Charges; Liens. Borrower shall pay ail taxes, assassments, charges, fines and impositions attributable to the
Property which may amain priority over this Secusity [nstrument, and leasehold payments or ground rents, if any.
Borsower shall pay these obligations in the manner provided in paragraph 2, or if not pzaid in that manner. Borroweg
shall pay them on time directiy to the person owed payment. Borrower shall promptly furnish to Lender alf notices of
amounts to bs paid under this paragraph. If Borrower makes these payments directly, Borrower shall promotly furnish
to Lendzr receipts evidencing the payments,

Borrower shalf promply discharge any ltea which has priority over this Security fnstrument untess Borrower: {a)
agr=es in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: {b) contestsin
good faith the fien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion
operate 1o prevert the enforcement of the lien; or (c) secures from the holdes of the fien an agreement sat:sfactory to
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Lender subordinating the lien to “his Security lustrument. If Lender determines that any part of the Property is subject
t0 1 Jizn which may stain priority over this Security Instrument, Lender may give Borrower a notics identifying the
li en, Enrmwer shall satisfy the fisn or tak= one or more of the actions st forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keap the improvements now egisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or floading, for which Lender requires insusance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subgect to Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain caverage deseribed
above, L;f},fkf may, at Lender's option, oblain coversge to protect Lender's rights in the Property in accardance with
pacagraph 7.

Al insuranice policies and renewals shall be asceptable to Lender and shalf include a standard mortzage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall premptly give to
Lender ail receipts of paid premiums and renewal notices, In the event of iass, Borrower shall give prompt notice to the
insursnce carrier and [onder. Lender may make proof of loss if not made promptly by Bosrower,

Unless Lender and Sosrower osherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damages, i the restoration or repair is economically feasible and Lender’s security is not Jessened, If the
restosation of reair is nol 2 nomically feasible or Lender's security would be iessened, the insurance proceeds shall be
applied to the sums secures hr this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Properiy. 97 does not answer within 30 days a notice from Lender that the insurance carrier has
oifered to cettle a claim, then Lendir may collect the insurance praceeds. Lender may use the proceeds to repair or
restore the Property or 10 pay sums sezured by this Security Instrument, whether or not then due. The 30-day period wilt
begin when the notice (g given.

Urdess Lender and Borsower otherwise sgree in writing, any application of proceeds to principal shall notextend or
postpane the due date of the monthiy payments celerred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Propery is acquired-bv Lender, Borrower’s right to any insurance policies aad proceeds
resulting from demage to the Property prior to the ezaxisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediat=ly prior to the acquicition.

6. Occupancy, Preservation, Mzintenasce and ¥ oftetion of the Property; Borrower's Loan Applicatioz;
Leascholds. Borrower shall occupy, estatlish, and use the Property 2s Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for atieast one year after the date of eccupancy, unless Lender otherwise agrees in writing, which consent shali
not be unreasonably withheld, or unfess extenuating circumstances e=is? which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to <teriorate, of commit waste on the Property.
Borrower stall be in dafault if any forfeiture 2ction or proceeding, wheiher <jvil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise puawrially impair the lien created by this
Security Instrumert or Lender’s security interest. Borrower may cure such 2 delault and reinstate, as provided in
paragrach 18, by causing the action or procesding 10 be dismissed with 2rcung that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or otiier moaterial imgpairmens of the lien
created by this Security Instrument or Lender’s security interest, Borrower shalf also be in dcfault if Borrower, during
the loan application process, gave materially false or inaccurate information or statemeits to Lender {or failed to
provide Lender with any material information} in connection with the foan evidenced by e Mois, ncluding, but not
limited ‘o, representations concerning Borrower’s occupancy of the Property as a principal residunzs. If this Security
fnstrument is on a jeasehold, Borrower shatl comply with all the provisions of the lease, I Borrowrr ziquires fee title 0
the Property, the leasshold and the fee titleshall not merge unless Lender agrees to the merger in writtag

7. Protection of Lender's Rightsin the Property. If Borrower fails to perform the covenants and ngreements
contained in this Secutity Instrument, or <here is a legal proceeding that may significantly affsct Lender 2 rights in the
Property (such as a procesding in banksuptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is nocessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Secusity Instroment, appearing in court, paying reasonable attorneys’ fees and entering on the Property to mzke repairs.
Although Lender may take action urder this paragraph 7, Lender does not have to da 50,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unfess Borrower and Lender agree 10 0t::2r 1erms of paymen?, thess amounts shall bear interest
from the date of disbursement at the Note rate snd shall be payable, with interest, upon notics from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurarce as a condition of making the loan secured by this
Security Instrument, Borcotar shall pay the premiums required to maiatain the mortgage insurance in effact. If, for any
reason, the mortgage insurance covirage requirsd by Lender ‘apses or ceases 10 be in effect, Borrower shull pay the
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oremiums required to obtain coverage substantizily equivalent to the mortgage insurance previausly in effect, 21 a cost
substentially cquivalent to the cost to Borrosier of the moertgage insurance oreviously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shali pay o Lendes each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower %iien the insurance coversge lapsed or ceased 1o be in effect. Lender will azcept, use and retain these
payments 25 3 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lendsr requires) provided by
an insurer approved by Lender aguin becomes availatle and is obtained, Borrower shall pay the premiums required to
maintain morigags insurance in effect, or to provide a loss reserve, until the requirement for mortgage insuranee ends
in accordance with any written agreement between Borrower and Lender or applicabls law.

9. laspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lander shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

18. Condemnation. The prozeeds of any award or claim for d2mages, direct or conssquential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance ir. lisu of condemnation, are hereby
asstpned 2nd shall bepaid to Lende-,

In the event o1 2-u0tal taking of *he Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether cf pot then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vehue of the Propesty immediately before the 1aking is equal to or greater than the amount of the
sums secused by this Secusity Iostrument immediately before the taking, unless Borrower and Lender otherwise agres
in writing, the sums secured v¥ thi; Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a} the tote! 3mount of the sums secured immediately before the tking, divided by (b) <he fair
market value of the Property imm<2iately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which ‘¢ fair market value of the Property immediately before the taking is less than
the 2mount of the sums stcured immediatity before the taking, vnless Borrower and Lender otherwise agres in writing
or unless applicable law otherwis: provider, thy proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then duz.

If the Property is abandoned by Borrower, o2if, 2Her notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bonvowrr fils w respond to Lender within 30 days after the dats the
notice is given, Lender is authorized t6 collect and apply the nrocesds, at its option, either to restosation or repair of the
Property or to the sums sacured by this Security Instrumen’, whether or not then due.

Unless Lender and Borrower otherwise agres in Writing, any ¢pplication of procesds to principal shall rotextend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbearance By Lender Not o ¥viiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall £ot operate o release the liability of the origiral Forrower or Borrower’s successors ia
intesest. Leader shail not te required to commence proceedings against any zvriessor in interest or refuse to estend
time for payment or otherwise modify amortization of the sums secured by thissxurity Instrument by rezson of any
demand made by the original Borrewer or Borrower's successors in interest. Any forkéarance by Lender in esercising
any right or remedy shali not be a waiver of of preclude the exercise of any right or remedy.

12. Successors and Assigns Boond; Joint and Several Liabitity; Co-signers. Th: coveranis and agreements
of this Security Instrument shall bind and bencfit the successors and assigns of Leader and Borrower, subiect 1o the
provisions of paragraph 17. Borrowe:'s covenants and agreements shall be Joint and several. Any Dol rewer who coTsigns
this Security Instrument but does nat executs the Note: (a) is comsigning this Security Instrument caly to mortgage,
gront and convey that Borrower's iatersst in the Property under the terms of this Security Instrument: b} is not
personally obligated to pay the sums secured by this Secusity Instrument; and {c} agress that Lender u»4 any other
Borrower may agree to extend, modify, forbear or make any accommadations with regard to the terms of this Secunity
Instrumentor the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Secursity Instrument is subject 1o a law whiich sats masirum foan
charges, and that law is finally interpreted so that the interest or other {oan charges coflected or to be collected in

connectiop with the loan ¢xcoed the permitted limits, then: {a) any such foan charge shali be reduced by the amount 3

necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
eaceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

prircipal oved under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction &»°

will be treated 25 a partial prepaymen’ without any prepayment charge under the Note.

14. Noticcs, Any noice to Borrower provided for in this Security Instrument shall be given by deliveringit or by
moiling 1% by first class mail unless applicable law requires us= of anotker method. The notice shal} be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be siven by
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fizst class mail 1o Lender's address stated herein or any other address Lender designates by aotice to Borrower, Any
rotice provided for in this Security Instrument shall be deemeg 10 have been given to Borrower or Lender when given as
provided in this paragraph.

15. Goveraing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
surisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nate cantlicts with applicable law, such confiict shal] oot offect other provisions of this Security Instrument or the Note
which can he given effect without the conflicting provision. To thisend the provisions of this Security Instrument 2nd the
Noteare declared to Se severable.

16. Borrower's Copy. Borrower shall be given one confosrmed copy of the Note and of this Sscurity Instrument,

§7. Transfer of the Property or a Beneficial laterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borzower is not a
natural person) without Lender's prior written consent, Lender may, at itsoption, require immediats payment in full of
3.l sums secured Sy this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of thisSecurity Instrument.

If Lender syercizes this option, Lender shall give Borrower notice of accaleration. The notice shall provide a period
of notless than 30 days fiom the date the notice is delivered or mailed within which Borrowet must pay all sums secured
by this Security Instrumint If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by 1ais Seeurity Instrumens without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instiurent discoatinued at any time prior to the earlier of: (3) § days {or such other period
as applicable law may specify for rejrsiatement) before sale of the Property pursuart to any power of sale contained in
this Security Instrument; or (b} entry ol a judgment enforcing this Security Instrument. Those condiions are that
Borrower: (3} pays Lender all sums wiich Gien would be due under this Security Insteument and the Note as if no
acceleration had ozcurred; (b) cures any defauls of any other covenants or agreements; {c) pays all espenses incurred in
enforcing this Security Instrumer., including, Lut po limited to, reasonable attorneys” fees; and {d) takes such action as
Lender may reasonadly require to assure that the tie, of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Se/viity Instrument shall continue unchanged. Upon reinstatement
by Borrower, thisSecurity Instrument and the obligations secured hereby shall remain fully effective asif no accelesation
had occurred. However, this right to ceinstate shall not 2pply i the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicer. The Noteor 2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 2 Dorrower. A sale may result in a changs in theentity
(ke.own as the "Loas Servicer”™) that colfects monthly payments dus undor the Note and this Security Instrument, There
also may be one or more thanger of the Loan Servicer unrelated 10 a2 sl of the Note. If there is a change of the Loan
Servicer, Barrower will b¢ given written notice of the change in accordance with paragraph 14 above and applicable tam.
The notice ¥ill statc the aame anc sddress of the new Loan Servicer and the addiess to which payments sheuld be made,
The notice will also coatain any other infermation required by applicablelew.

20. Hazardous Substances. Borrewer shall not cause or permit *he presence. wre. disposal, storage, or releass of
any Hazardous Substances on or in the Property. Borrower shall not do, ner allow anvane elss to do, anything affecting
the Progerty that is in violation of any Environmental Law, The preceding two seatences chalf £ot appiy to the preseace,
use, or storage on the Property of small quentities of Hazardous Substances that are ‘evnerally recognized to be
appropriate to normal residential uses and to maintenance of the Property. -

Borcower shall pramotly give Leader written notics of any investigation, claim, demand, lawedit i other action by
any governmental or regulatory agenty or private party involving the Property and any Hazardavs Substance or
Environmental Law of which Bosrower has actual knowledge. It Borrower learss, or is notified by any goviramental or
regulatory authonity, that any removal or othsr remediation of any Hazardous Substence alfecting tne Property is
necessary, Borrower shaill promptly take all necessary remedial actions in accordancs with Environmental Law,

As used in this peragraph 20, "Hazardous Substances” are those substanices defined as totic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosens, other flasnmable or taxic petroleum products,
toxic pasticides and herbicides, volatile solvents, matertals containing asbestos or formaldehyde, and radicactive .
materials. Asused in thig parageagh 20, "Eavisonmental Las® means federal laws and taws of the jurisdiction where the
Property islocated that relate to health, safety or environmental protectios. R

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenantand agree a5 follows: "

21, Acceferation; Remediss. Leader shall give notice to Borrower prior to aeceleration following <
Borrower’s breach of any covenant or agreement in this Security Instrument{but aot prior 10 acceleration 3
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the =
action requited to cure the default: () a date, not fess than 30 days from be date the notice is given to §
Borrower, by which the default must be cured; and (d) that failure tocure the default on or before the date
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spectiied in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judizial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to seinstate after acceleration
and the right 10 assert in the foreclosure proceeding the non“eristence of a default or any other defense of Borrower to
acceleration and foreclosute, I the default is not cured on ar belore the date specified in the notics, Lender, at itsoption,
may require immediate payment in full of ail sums secured by this Security Instrument withow further demand 2ad
may foreclose this Security Instrument by judicial praceeding. Lender shall be entitled to collest all expences incurted in
P?r's‘:fﬁﬁg ygc remedies provided :n this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

22. Release. Ugon payment of all sums secured by this Security Instrument, Lender shall release this Security
Iestrument to Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fez for releasing this
Sezurity Instrument, but only if the fes is paid to a thizd party for services rendered and the charging of the fee is
permitted under applicable {aw.

23. Waiver of Homestead. Borrower waives all sight of homestead ezemption in the Property.

24, Riders to this Security Instrument, {f oac or more ridess are executed by Borrower and recorded together
with this Security In-trument, the covenants and agreements of each such rider shajl be incorporated into and shall
amend and supplesien? the covenants and agreements of this Security Insteument as if the rider{s) were a part of this
Security Instrument, [Cneck agplizable box{es)]

Adjustable Rate Ridic [ Condominium Rider ["]1°4 Pamily Rider
Graduated Payment Hiae: Ptanned Unit Development Rider |__| Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Qther(s) {specifyl

BY SIGNING BELOW, Botrower aicepts and agrees to the terms and covenants contained in this Security
Instrument and in 2ny rider{s} ezacuted by Borower and recordad with it.
Witnesses:

ravim. T. fald . (Seat)
PRAVIN T. PATEL -Borrower
r/d *ch o 0 ot s
JAVSHHE) #, PATEL -Rorrower
(Seal) ) (Seal)
-Borrower ~Borrower
STATE OFILLINOIS, CoaK County s
1, 'ﬂ-& (A«M?ﬁd » a Notary Public in and for said coupty-and state do hereby

certify that  praviN T. PATEL, JSAVSHREE P. PATEL

, personzlfy known to me to be the same perron(s) whose
name(s) subscribed to the foregoing; instrument, appeared before me this day in person, and acknowledged trst {2y
signed and delivered the said instrumentas  Jhoa frec and voluntary act, for the uses and purposes
therein et fortk,
Given under my hand and official seal, this | g dayof  SAnety . (295

My Commission Sepires: Kﬁoh—-—ﬁéﬂ““-

Notzry Public
A4t SEAL
. M
Kmsﬁg TATE OF ILUNEE,

Y PU Jore
“HMAR r‘;wﬁ o’ _
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeor Treasury Index - Rate Caps)

THIS FIXEDIADJUSTABLE RATE RIDER is made this 15TH  dayof JANUARY .

1997 » 20d is incorporated inta and shatl be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {the *Security Instrument”) of the same date given by the undersigned (the
"Borrower"} to secure Borrower's Fised/Adiustable Rate Note (the "Note”} 10 NORTH AMER|CAN
MORTGAGE CCMPANY |
{the "Lender”} of the same: date and covering the property described in the Security Instrument and located
at

807 LAKELAND

SCHAUMBURG, (L 60113

[Property Address]

THE NOTE ZRLVIDES FOR A CHANGE (N THE BORROWER'S FIXED INTEREST
RATE TO AN ,ACJ'ISTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S ‘WJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX’5UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANIE! in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthes covonant and agres 35 follows:

A. ADIUSTABLE RATE AND MONThHL ¥ PAYMENT CHANGES
The Note provides for an initial firedinteres: rita of 7.500 %. The Note also
provides for a change in the initial fized rate toan adjust>biz interest rate, as follows:

4. ADJUSTABLEINTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chaage Dates
The initia] fixed interest rate [ will pay will change t0 a4 245 stable interest rate on the first day of
FEQRUARY . 2002 . and the adjustable interest rated will pay may change on that day

every 12th month *hereafter. The date on which my initial fized interest s7ie vhanges to an adjustable interest
rate, and each date on which my adjustableinterest rate could change, iscali~d a *Change Date.”

(B) The Index .

Beginning with the first Change Date, my adjustable interest rate will be bassd s sn Index. The "Indes® is
the weekly aversge yield on Unised States Treasury securities ad;usted toa coastant risiurity of 1 year, as made
avaifable by the Feders! Reserve Board. The mast recent Indes figure available as of the date 45 days before
each Change Dateis called the "Current index.”

fi the Index is no Jonger availsble, the Note Holder wif choose a new index thatis based upoi comparable
information. The Note Holder will give me notice of thischoice.

(C) Calculation of Changes
Before esch Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 75/100 percentage point(s) ( 2.750 T} the

Cusrent lndex. The Note Hoider il then round the result of this addition to the nearest one=eighth of one
percentage point {0.125% ). Subject to the limits stated in Seetion 4{D) below, this rounded amount will be
my new interestrate untif the next Change Date.

MULYISTATE FIXEDJADNISTADME RATE RIGER-1 YEAR TREASURY INEEX -Singlc Favily- Fannis Maw Uniferm tastrument
Forn 3132 SI%4

@@,,-8438 9436}
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The Note Holder witl then determine the amount of the monthly payment that would be sufficientto
repay the unpaid principal that [ am expected 10 owe at the Change Date in full on the Matunity Dateat my new
interest sate in substantially equal payments. The result of this calculation will be the aew amount of my

monthly payment.

{D) LimitsonIntercst Rate Changes

The interestrateT 2m required to pay at the first Change Dzte will notbe greater than 12600 %
orless than 2.750 %. Thereafter, my adjustable interest rate will never be increased or

decrezsed on any single Changs Date by more than two percentage points {20%) from the rate of
interest | have been paying for the preceding twelve months. My interest rate will ncver be grezter than

12.500 %.
{E} Effective Date of Chagges
My nes initerest rate will become efective on each Change Date, [ will pay the amount of my new
monthly paymer: beginain; on the first monthly payment date after the Change Dae untif the amount of my
monthly paymenschangesagain.
{F) Noticec!f Cizages
The Note Holdsr =il deliver or mail to me a notice of the change in my initial fized interest rats to an
adjustable interest rate and of any changesin my adjustable interest rate before theeffectivedate of any change.
Tre notice will include the 2.nount of my monthly payment, any information required by law to be given me
and also the telephone sumbe 5 a person who witl aoswer any question ] may have regarding the notice,

B. TRANSFER OF THE PROFZP.1I'Y OR A BENEFICIAL INTERESTIN BORROWER

1. UNTIL BORROWER'S 'NIIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UMNDER THE TERMS STATED IN SECTION A ABOVE,
gg{l;‘%%is‘COVENANT 17 OF THE SACURITY INSTRUMENT SHALL BE IN EFFECT AS

Transfer of the Property or 2 Beneficial [ntez2¢t in Borrowes. If all or any part of the Property or
any intesest in it 1s sold or transferred {or if a beaeficial interest in Borrower is sold or transferred and
Borrower is not a natural cerson) without Leader’s prics vritten consent, Lender may, at its option, require
immediate paymeat in full of all sums secured by this Secuzity Instrument. However, this option shall not be
exercised by Lender if exerc 'seis prohibited by federal law as <1 #iic date of this Security Instrument.

1t Lender ezercises thiz option, Lender shall give Borrower sioticeof acecleration. The notice shall provids
a period of not fess than 30 days from the date the notice is deliverad or mailed within which Borrower must
pay all sums secured by this Security Instrument. 1f Borrower fails to payihese sums prior to the expiration of
this period, Lender may invoke 2ny remedies germitted by this Security Instrument without further notice or
d=mand on Borsower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RAT+< CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED 1) SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIFED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFBPECT, AND THE PROVISIONS OF UNIFORM
%8353%%3’1’ i7 OF THE SECURITY INSTRUMENT SHALL BE AMENDESD 7O READ AS

Traosfer of the Property or a Beneficial Interest in Borrower. If all or any parst of the Property or
any interest in it is sold ¢r transferred {or if a beneficial interest in Borrower is sold or traniterced and
Borrower is not a natural person) without Lender’s prior written conseat, Lender may, at its option, require
immediate payment in {ull of al} sums secured by thisSecurity fnstrument, However, this option shall not be
exercised by Lender if e3erzise is prohibited by federal law as of the date of this Security Instrumen®. Lender
also shall aot evercise this aption if: {a) Botrower causes to be submitted to Lender information required by
Lender to evaiuate the intended rransferee zs if 2 new loan were being made to the transferee; and {b} Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and thattherisk of a
breach of any covenantor azreementin thisSecurity Instrumentisacceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasoriable fee 25 a condition to Lender’s
conseat to the loan assumption. Lender aiso may require the transferee to sign an assumption agreement that is
accepableto Lender anc thatobligatesthe transleree to keep 2il the promises and agrezments made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrumentunleas Lender releases Borrower in writing,

-- - ) --Form 3182 5/98
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If Lender exercises the option to requite immediate payment in full, Lender shall give Barrowst notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is defivered
or mailed within which Borrower must pav all sumssecured by this Security {nstrument. If Barrower fails to
pay these sums prior to the expiration of this peciod, Lender may invoke any remedies permitted by this
Security Instrument without fusrther notice or demand on Bosrower,

BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenants contained in this

FigedlAdfustable Rate Rider.
PRAVIN Y. PATEL ~Barrawer
Bpsbose - P Gitsf s
JAYSHREE' B. PATEL -Borrower
(Seat)
-Borrewer
{Seal}
~Borrower
2.
a3
£ 1
W
5‘
@-3433 oion Pige T ei 3 . . * “Form 3182 5/94
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